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INSURANCE  COMMISSIONER'S  REPORT. 


State  of  J^oeth  Carolina^ 

Insurance  Department^ 
Ealeigh,  K  C,  April  1,  1903. 

To  His  Excellency ,  Charles  B.  Aycock^ 

Governor  of  North  Carolina. 

Dear  Sir: — As  required  by  law,  I  have  the  honor  to  submit  to 
your  Excellency  the  Annual  Report  of  the  Insurance  Department 
for  the  year  ending  April  1,  1903,  and  to  include  therein  such  data 
and  information  as  is  called  for  by  law,  including  the  statements  of 
the  different  insurance  companies  and  corporations  reporting  to  this 
Department,  as  shown  by  the  sworn  statements  of  their  officers  filed 
therewith  for  the  year  ending  December  31,  1902. 

THE  department. 

The  Insurance  Department  was  formed  in  1899,  as  set  forth  under 
chapter  54,  Public  Laws  of  1899.  Since  that  time  the  law  govern- 
ing the  Department  and  prescribing  the  duties  of  the  Insurance  Com- 
missioner have  been  amended  by  the  laws  of  1901  and  1903,  and  the 
duties  prescribed  for  the  Insurance  Commissioner  so  increased 
as  to  make  this  one  of  the  most  important  departments  of 
the  State  government,  not  only  in  the  amount  of  revenue  annually 
collected  for  the  State,  but  in  value  to  the  citizens  in  the  proper 
supervision  of  the  different  corporations  entrusted  to  it  by  law. 
As  stated  in  a  former  report,  the  law  provides  that  the  Department 
shall  have  charge  of  the  licensure  and  supervision  of  all  companies, 
associations,  orders  and  individuals  doing  the  business  of  life,  fire, 
accident,  surety,  health,  burglary,  title,  guarantee,  and  all  other 
kinds  of  insurance,  as  well  as  of  bond,  investment,  dividend,  registry, 
title,  guaranty,  debenture  and  such  like  companies  or  associations 
(not  strictly  insurance  companies),  and  provides  that  all  such  com- 
panies or  associations,  whether  domestic  or  foreign,  must  be  licensed 
by  this  Department  before  they  can  do  business  in  this  State.  After 
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they  are  licensed  the  Department  has  under  the  law  supervision 
over  them  and  their  business  in  the  State,  and  no  company  or  agent 
can  legally  do  any  business  in  the  State  until  licensed  by 
this  Department.  The  Department  is  also  in  charge  of  the  collec- 
tion of  all  licenses,  taxes  and  fees  imposed  by  the  State  upon  such 
companies.  There  was  also  given  as  one  of  the  duties  of  the  De- 
partment the  investigation  of  all  suspicious  fires  occurring  in  the 
State,  and  there  has  been  added  to  this  that  of  inspecting  and  plac- 
ing insurance  upon  all  property  owned  by  the  State.  The  Depart- 
ment is  in  charge  of  the  Insurance  Commissioner,  and  he  is  allowed 
a  sum  not  exceeding  $1,600  for  the  employment  of  the  necessary 
clerical  force.  This  is  totally  inadequate,  as  it  only  tsnables  him  to 
employ  one  chief  clerk  and  a  stenographer.  The  clerical  work  of 
the  Department  is  of  such  a  character  that  it  must  necessarily  be 
entrusted  to  competent  hands,  and  requires  clerks  of  a  high  order  of 
attainments  and  experience. 

comparison^. 

Before  the  formation  of  the  Department  in  1899,  when  the  pres- 
ent Commissioner  was  put  in  charge,  the  duties  were  performed  by 
the  Secretary  of  State,  and  he  received  therefor  certain  fees  pre- 
scribed by  law.  In  1898,  the  year  before  the  formation  of  this 
Department,  the  Secretary  of  State  reported  as  collected  and  paid 
into  the  State  treasury  $8-1,879.28.  Because  of  the  other  duties 
imposed  upon  the  Secretary  of  State  and  the  imperfect  insurance 
laws,  very  little,  if  anything,  was  done  in  the  way  of  supervising  and 
looking  after  the  various  corporations.  His  whole  duties  in  this 
work  were  confined  almost  entirely  to  the  collection  of  the  taxes  and 
licenses. 

Since  the  formation  of  the  Insurance  Department  there  has  been 
collected  and  paid  into  the  State  treasury  for  the  year  1899,  $92,- 
865.21;  for  the  year  1900,  $91,072.92;  for  the  year  1901,  $132,- 
034.03;  for  the  year  1902,  $153,667.12;  total  in  four  years,  $469,- 
639.28. 

Of  course  it  will  be  understood  that  the  above  figures  include  only 
the  amounts  collected  and  paid  into  the  State  treasury,  and  do  not 
include  the  special  amoimts  collected  of  insurance  companies  for 
the  publication  of  their  statements  and  the  investigation  of  fires. 
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These  are  special  funds  and  must  be  collected  and  used  only  for  the 
special  objects  named.  The  cost  of  the  investigation  of  fires  in  the 
State  is  paid  bv  the  insurance  companies  and  does  not  cost  the  State 
or  her  citizens  one  cent. 

The  whole  cost  of  the  Department,  including  the  salary  of  the 
Commissioner  and  clerks,  amounts  to  very  little  more,  if  anything, 
than  was  formerly  collected  by  the  Secretary  of  State  for  his  per- 
sonal fees.  And  the  amount  now  collected  and  paid  into  the  State 
treasury  of  the  class  of  fees  that  were  formerly  under  the  law  paid 
to  the  Secretary  of  State  for  his  services,  amount  annually  to  about 
double  the  cost  of  the  Department.  That  the  Department  has  suc- 
ceeded is  a  matter  of  pride  and  congratulation  upon  the  part  of  those 
who  have  had  a  hand  in  its  work.  But  the  work  has  been  and  is  still 
hampered  by  the  lack  of  sufficient  appropriations  to  provide  for  its 

COMPANIES  LICENSED  IN  1902. 

The  following  companies  were  admitted  to  do  business  in  the  State 
imder  the  general  insurance  law,  where  they  had  not  been  already 
admitted,  and  were  licensed  for  the  year  ending  April  1,  1903  : 


LIFE  COMPANIES. 


Aetna  Life. 

Bankers  Life  Insurance  Co. 

Breadwinners  Mutual  Benevolent. 

Carolina  Benevolent  Association. 

Eastern  Insurance  Co. 

Equitable  Life  Assurance  Society. 

Fidelity  Mutual. 

Germania  Life. 

Hartford  Life. 

Home  Life  of  New  York. 

Illinois  Life. 

Industrial  Aid  Association. 
Life  of  Virginia. 
Manhattan  Life. 
Maryland. 

Massachusetts  Mutual  Life. 
Metropolitan  Life. 
Michigan  Mutual. 
Mutual  Benefit  of  Newark. 
Mutual  Life  of  New  York. 
National  Life  of  Vermont. 


New  York  Life. 

North  Carolina  Mutual  and  Provident. 
Northwestern  Mutual. 
Pacific  Mutual. 
Penn  Mutual. 

People's  Benevolent  and  Relief. 
People's  Mutual  Benevolent. 
Phoenix  Mutual. 
Provident  Savings. 
Prudential  of  America. 
Security  Life  and  Annuity. 
Security  Mutual  Life. 
Security  Trust  and  Life. 
South  Atlantic  Life. 
State  Mutual. 

State  Mutual  Life  and  Annuity. 

State  Life  of  Indiana. 

Sun  Life  of  Canada. 

Travelers. 

LMon  Central. 

Union  Mutual  Life  of  Maine. 


Washington  Life,  New  York. 


North  Carolina  State  Librwy. 
Raleigh 


8 


Insurance  Commissioner's  Report. 


FIRE   AND   FIRE   AXID  MARINE  COMPANIES. 


Aetna. 

American  Central,  St.  Louis, 
American  of  Pennsylvania. 
Assurance  of  America. 
Atlanta  Home.  ^ 
British  America, 
British  American. 
Cabarrus  Mutual  Fire. 
Citizens  of  Missouri. 
Camden  Fire. 
Carolina. 

Cologne  Reinsurance. 
Colonial. 

Commercial  Union, 
Continental. 

Davidson  County  Mutual  Fire. 
Delaware. 

Equitable  of  South  Carolina. 

Equitable  Fire  and  Marine. 

Farmers  Mutual  Fire. 

Fire  Association  of  Philadelphia. 

Firemen's  of  Baltimore, 

Fireman's  Fund, 

Georgia  Home, 

German  Alliance. 

German-American, 

Germania  Fire. 

Glens  Falls. 

Globe  and  Rutgers  Fire  Insurance  Co. 

Greenwich, 

Hamburg-Bremen. 

Hanover  Fire. 

Hartford  Fire. 

Home. 

Home  Insurance  Co.  of  Greensboro. 
Indemnity  Fire. 

Insurance  Co.  of  North  America. 
Lafayette  Fire. 

Liverpool  and  London  and  Globe. 
London  Assurance, 
London  and  Lancashire. 
Manchester. 

Mecklenburg  Farmers  Mutual  Fire. 
Millers  Mutual  of  Pennsylvania. 
Moscow  Fire. 


Munich  Reinsurance. 

National  Fire. 

National  Standard, 

New  Hampshire  Fire. 

New  York  Underwriters  Agency. 

Niagara. 

North  British  and  Mercantile. 
North  Carolina  Home, 
Northern  Assurance. 
Norwich  Union. 
Orient. 

Palatine  of  London. 

Pamlico  Insurance  and  Banking 

Pennsylvania. 

Phenix  of  Brooklyn. 

Philadelphia  Underwriters. 

Phoenix  of  London. 

Phoenix  of  Hartford. 

Piedmont. 

Prussian  National. 

Queen. 

Rochester  German. 
Royal. 

Royal  Exchange  Assurance. 

Rowan  Mutual  Fire. 

Saint  Paul  Fire  and  Marine. 

Salamandra. 

Scottish  Union  and  National. 
Skandia. 

Southern  Loan  and  Trust  Co. 
Southern  Stock  Mutual. 
Springfield  Fire  and  Marine. 
Sun  Insurance  Office. 
Sun  of  New  Orleans. 
Teutonia. 

Traders  of  Chicago. 
Underwriters  of  Greensboro. 
United  States  Fire, 
Union  Assurance  Society, 
United  Mutual  Fire. 
Virginia  Fire  and  Marine. 
Virginia  State. 
Westchester  Fire. 
Western  Assurance, 
Wilmington  Underwriters. 
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ACCIDENT  AND 

Aetna  Indemnity. 

Aetna  Life  (Accident). 

American  Bonding  Co. 

American  Credit-Indemnity. 

American  Surety  of  New  York. 

City  Trust,  Safe  Deposit  and  Surety  Co. 

Employers  Liability. 

Pidelity  and  Casualty. 

Fidelity  and  Deposit  of  Maryland. 

Hartford  Steam  Boiler. 

Lloyd's  Plate  Glass. 

Maryland  Casualty 


SURETY  COMPANIES. 

National  Surety  Co. 

New  York  Plate  Glass  Insurance  Co. 

Ocean  Accident  and  Guarantee. 

Park  Region  Mutual  Hail. 

Pennsylvania  Casualty. 

Preferred  Accident. 

Standard  Life  and  Accident. 

Travelers  ( Accident ) . 

Union  Surety  and  Guaranty. 

United  States  Fidelity  and  Guaranty. 

United  States  Casualty. 

Wachovia  Loan  and  Trust. 


FRATERNAL  ORDERS. 


A.  C.  L.  R.  Dept. 
American  Guild. 

Ancient  Order  United  Workmen. 
Bankers  Union  of  the  World. 
Endowment  Rank  Knights  of  Pythias. 
Family  Protective  Union. 
Fraternities  Accident  Order. 
Grand  Fraternity. 
Home  Circle. 

Improved  Order  Heptasophs, 

Jr.  Order  United  American  Mechanics. 

Knights  of  Honor. 


Knights  and  Ladies  of  Honor. 

Ladies  of  the  Maccabees  of  the  World. 

Masonic  Mutual  Relief. 

Modern  Puritans. 

National  Union. 

Order  of  Select  Knights. 

Ridgely  Protective  Association. 

Royal  Arcanum. 

Royal  Benefit  Society. 

Royal  Knights  King  David. 

Sovereign  Camp  Woodmen  of  the  World. 

Supreme  Ruling  Mystic  Circle. 


RECOMMENDATIOI^S   OF   COMMISSIONER   TO  LEGISLATURE. 

As  required  bv  law,  I  had  the  honor,  on  the  27th  day  of  Jan- 
nary,  1903,  to  make  to  your  Excellency,  to  be  transmitted  to  the 
General  Assembly,  then  in  session  at  Raleigh,  the  following  recom- 
mendations, which  you  promptly  sent  to  both  Houses,  accompanied 
by  a  special  message: 
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State  of  Xortii  CxIrolixa, 

Insurance  Departivlent^. 
Raleigh^  January  27,  1903, 

To  His  Excellency,  Charles  B.  Aycock, 

Governor  of  North  Carolina. 

The  general  insurance  law  makes  it  the  duty  of  the  Insurance 
Commissioner  to  report  to  the  General  Assembly  any  changes  which 
in  his  opinion  should  be  made  in  laws  relating  to  insurance  and 
other  subjects  appertaining  to  his  Department,  and  provides  that 
these  reconunendations  shall  be  made  to  the  Governor,  to  be  by  him 
transmitted  to  the  Legislature. 

In  discharging  this  duty,  I  desire  to  submit  to  you,  to  be  trans- 
mitted to  the  General  Assembly,  the  following  statements  and  sug- 
gestions in  regard  to  my  Department  and  the  laws  governing  tlie 
work  of  the  same : 

STATEMENT. 

The  general  insurance  laws  now  on  our  statute  books  are  looked 
upon  as  the  best  insurance  laws  of  any  Southern  State,  and  justly 
regarded  as  admirably  adapted  to  the  conditions  prevailing  in  the 
South.  They  have  been  copied  and  adopted  by  the  State  of  Missis- 
sippi and  are  now  being  urged  for  adoption  by  the  Legislatures  of 
Virginia  and  South  Carolina.  As  a  revenue  producer  the  law  and 
Department  are  a  success,  as  is  shown  by  the  fact  that  before  the 
adoption  of  our  present  laws,  and  formation  of  the  Department,  the 
highest  amount  ever  collected,  as  licenses  and  taxes,  from  insurance 
companies  in  any  one  year  was  about  $84,000,  and  this  annual 
amount  has  been  gradually  increased,  until  it  is  safe  to  say  that  dur- 
ing the  present  fiscal  year  in  the  Department,  ending  April  1,  1903, 
there  will  be  collected  and  paid  into  the  State  treasury  about  $142,- 
000.  The  success  in  other  respects  is  equally  marked,  for  while  the 
benefits  accruing  from  a  proper  supervision  of  the  insurance  com- 
panies in  the  State  cannot  be  measured  in  dollars  and  cents,  they 
have  in  the  opinion  of  the  Commissioner,  and  others  familiar  with 
the  conditions,  been  much  greater  and  more  valuable  to  the  State 
and  her  citizens. 
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recommendations. 
Life  Companies. 

1.  The  organization  of  life  insnrance  companies  in  the  State,  as 
well  as  the  immense  business  done  by  this  class  of  companies  in  the 
State,  make  it  necessary  that  a  full  and  conservative  code  of  laws 
should  be  enacted  for  the  organization  and  government  of  life  insur- 
ance companies.  The  laws  should  be  amended  so  as  to  allow  the 
Honorable  Secretary  of  State  to  issue  charters  for  life  and  health 
insurance  companies  upon  the  approval  of  this  Department,  as  is 
provided  for  other  classes  of  insurance  companies. 

\  Clerical  Help. 

2.  It  is  necessary  for  the  continued  success  of  the  Department  that 
the  Commissioner  be  allowed  such  a  sum  as  will  enable  him  to  employ 
proper  and  sufficient  help.  The  handling  of  the  increased  revenue 
passing  through  the  Department,  now  over  $140,000,  and  the  accu- 
rate keeping  of  about  two  hundred  accounts,  makes  it  necessary  for 
the  protection  of  the  Commissioner  that  the  money  should  be  handled 
by  a  regular  cashier  and  the  books  kept  by  a  regular  book-keeper. 
This  is  especially  true  Avhen  it  is  remembered  that  the  Commissioner 
must  spend  nearly  one-half  of  his  time  from  his  office,  being  fre- 
quently called  away  on  short  notice. 

,  Investigation  of  Fires. 

3.  The  cost  of  reporting  fires  and  investigating  those  supposed  to 
be  suspicious  or  of  incendiary  origin  is  paid  wholly  by  a  tax  of  one- 
tenth  of  one  per  cent,  on  the  gross  receipts  of  fire  insurance  companies 
doing  business  in  the  State.  This  law  has  been  most  beneficial  to  the 
State  and  its  citizens,  and  is  worthy  of  being  pushed  with  even 
greater  earnestness  and  power.  It  is  recommended  that  this  tax  be 
increased,  and  that  the  law^  be  so  amended  that  the  Commissioner  or 
his  representative  cannot  only  punish  incendiaries  in  the  State,  but 
also,  by  frequent  and  painstaking  inspections  in  the  State,  remove 
causes  likely  to  produce  fires.  These  inspections  will  reduce  the 
number  of  fires  in  the  State,  prevent  conflagrations,  and  ultimately, 
with  the  prosecutions  for  incendiarism,  give  us  further  reduced  fire 
insurance  rates  in  the  State. 
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Insurance  on  State  Property. 

4.  The  Legislature  of  1901  passed  an  act  regulating  the  insurance 
of  public  buildings  and  other  State  property  (chapter  710,  Public 
Laws  of  1901).  By  this  act  it  is  made  the  duty  of  the  Insurance 
Commissioner  to  inspect  and  pass  upon  the  policies  of  all  insurance 
placed  upon  State  j^roperty,  and  to  keep  in  his  Department  a  full 
record  of  each  policy,  and  there  was  no  provision  made  for  even  the 
necessary  expenses  of  the  Commissioner  in  examining  the  State  prop- 
erty, with  which  he  was  not  familiar,  and  yet  the  examination  was 
necessary  before  he  was  in  a  position  to  properly  discharge  the  duty 
imposed.  It  was  also  made  a  misdemeanor  for  any  board  or  public 
officer  charged  with  the  custody  or  safe-keeping  of  any  State  prop- 
erty to  pay  any  premiums  for  insurance  without  the  approval  of  the 
Commissioner. 

The  discharge  of  this  duty  called  for  considerable  work  and  some 
personal  expense  on  the  part  of  the  Commissioner,  but  the  wisdom  of 
the  act  was  shown  by  the  fact  that  three-fourths  of  all  the  policies 
issued  had  to  be  corrected  by  him,  and  he  succeeded  in  having  elimi- 
nated from  them  all  restrictive  clauses.  It  is  recommended  by  the 
Commissioner  that  some  regular  plan  be  adopted  for  the  fixing  of  the 
amount  and  the  placing  of  insurance  on  State  property.  This  is 
made  advisable  because  it  will  appear  from  examination  that  the 
different  proj^erties  of  the  State  are  now  very  unequally  covered  by 
insurance.  The  present  plan  as  outlined  above,  if  continued,  shoula 
be  materially  altered  and  improved.  Another  plan  of  having  a  sched  - 
ule  prepared  and  of  insurance  placed  by  some  officer  or  board  in  the 
State  upon  all  the  State  property  is  worthy  of  consideration.  When 
this  is  done  the  expenses  thereof  can  be  paid  out  of  the  State  treasury 
for  all  the  insurance  or  the  amounts  can  be  certified  to  the  different 
departments  or  boards,  to  be  paid  out  of  the  appropriations  allowed, 
as  the  premiums  are  now  paid.  Of  course  the  details  of  either  plan 
can  be  arranged  by  your  body,  and  the  Commissioner  is  ready  to 
furnish  any  information  or  data  that  may  be  desired. 

Fraternal  Orders. 

5.  The  Legislature  of  1901,  by  its  legislation  in  regard  to  fraternal 
orders,  did  much  to  improve  the  character  of  these  orders  operating 


Insurance  Commissioner's  Report. 


13 


in  the  State^  but  the  Commissioner  unhesitatingly  recommends  thai 
more  be  required  of  these  fraternal  orders,  and,  in  fact,  of  all  associ- 
ations and  orders  doing  industrial  and  cheap  life,  accident  or  health 
insurance,  especially  where  they  issue  small  policies  and  draw  prin- 
cipally from  the  working  classes  in  our  State.  In  the  minds  of  many 
there  is  an  idea  that  little  should  be  required  of  these  orders  and 
associations,  but  really  they  should  be  more  strictly  supervised  and 
watched,  until  they  cease  to  be  used  by  unscrupulous  promoters  as 
mediums  for  defrauding  our  working  people. 

Insurance  in  Outside  Companies. 

6.  The  Department  is  still  troubled  with  attempts  of  outside  unli- 
censed companies  to  do  business  in  the  State.  The  laws  should  be 
made  more  stringent  as  to  these  and  outside  brokers  as  well.  It 
might  be  well  to  authorize  the  Commissioner  to  require  reports  from 
insurers  where  thought  advisable. 

Fire-escapes. 

7.  Without  any  law  on  the  subject,  there  is  a  lamentable  lack  of 
fire-escapes  in  our  State.  A  law  should  be  passed  requiring  all 
buildings  of  three  stories  or  over  in  which  people  live,  do  business 
or  congregate  to  be  provided  with  proper  exits  and  fire-escapes,  and 
authorize  the  Insurance  Commissioner  and  authorities  of  cities  and 
towns  to  require  it. 

Laws  on  Arson. 

8.  The  Commissioner,  because  in  the  discharge  of  his  duties  he  is 
frequently  brought  in  contact  with  our  laws  for  the  punishment  of 
burnings,  desires  to  call  the  attention  of  the  General  Assembly  to 
our  laws  on  arson  and  ask  that  they  be  amended  and  improved,  as  is 
much  needed. 

No  Adverse  Legislation. 

9.  The  insurance  business  in  the  State,  involving  as  it  does  the 
good  and  protection  of  the  citizens  of  the  State  and  their  property, 
is  in  remarkably  good  condition,  and  generally  satisfactory  to  the 
people  and  the  companies.  Our  home  companies  are  being  pro- 
tected and  fostered,  and  show  commendable  increase  and  growth. 
Foreign  companies  are  being  treated  with  justice  and  fairness,  while 
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the  fire  rates  prevailing  here,  though  complained  of  by  some  of  our 
people,  are  lower  and  fairer  than  those  of  any  other  Southern  State. 
With  these  conditions,  brought  about  by  just  laws  and  a  strict 
supervision,  and  with  a  large  increase  of  revenue  from  insurance 
companies  each  year,  the  Commissioner  feels  that  the  wisdom  of 
the  present  General  Assembly  will  prompt  them  to  follow  the  course 
of  the  last  two  General  Assemblies  in  improving  our  already  fair 
and  just  insurance  laws  and  in  enacting  no  harsh  or  restrictive  laws, 
calculated  not  to  hel]3,  but  to  only  hurt  the  State,  her  citizens  and 
the  companies  organized  or  operating  here. 
Respectfully  submitted. 


NEW  LAWS. 

At  no  time  since  the  enactment  of  the  general  insurance  laws 
by  the  General  Assembly  in  1899  has  there  been  enacted  so  much 
or  so  important  an  amount  of  legislation  affecting  this  Department. 
I  deem  it  unnecessary  to  go  fully  into  this  legislation  more  than  to 
casually  refer  to  ^it.  A  law  was  enacted  in  regard  to  the  organiza- 
tion of  life  and  other  companies  so  that  all  companies  doing  an  in- 
surance business  can  now  be  chartered  in  the  office  of  the  Secretary 
of  State  upon  the  approval  of  their  proposed  articles  of  incorporation 
by  the  Insurance  Commissioner.  The  Legislature  also  enacted  a 
law  governing  the  regulation  of  life  companies.  They  also  added 
an  additional  amount  of  $600.00  to  the  amount  of  $1,000.00  here- 
tofore allowed  annually  for  the  purpose  of  employing  clerical  help 
in  the  Insurance  Department.  This  was  a  great  help  to  the  Depart- 
ment, but  still  it  leaves  the  Department  with  an  inadequate  force 
to  do  the  work  that  should  be  done  in  the  Department  with  a  proper 
regard  to  its  importance  and  value  and  with  profit  to  the  citizens  of 
the  State.  The  Legislature  also  took  a  step  forward  in  regard  to 
the  inspection  of  all  buildings  in  the  cities  and  towns  of  the  State. 
Lender  the  law  enacted  it  is  made  the  duty  of  the  officers  of  each 
city  or  town  to  have  quarterly  inspections  of  the  portions  of  their 
cities  within  the  fire  limits  and  an  annual  inspection  of  every  build- 
ing within  the  city  or  town.  They  also  increased  the  amount  to 
cover  these  inspections  and  the  cost  of  investigating  suspicious  fires. 
The  Legislature  also  provided  that  the  Insurance  Commissioner  and 


Insurance  Commissioner's  Report. 


15 


the  officer  or  board  having  any  property  of  the  State  in  charge  shonld 
agree  upon  the  amount  of  insurance  to  be  carried,  and  that  then 
the  insurance  should  be  phaced  by  the  Commissioner.  This  is  a 
good  step  forward  in  looking  after  the  property  of  the  State  and 
its  protection  by  fire  insurance  and  will  no  doubt  Avork  well.  The 
Commissioner  called  the  attention  of  the  Legislature  to  the  lament- 
able lack  of  fire-escapes  in  our  State  and  recommended  a  law  to  be 
passed  requiring  all  buildings  of  three  stories  and  over  in  which 
people  live,  do  business  or  congregate  to  be  provided  with  proper 
fire-escapes  and  exits.  A  proper  bill  was  drawn  to  this  effect,  but 
I  regret  to  say  it  was  ignored  by  the  Legislature.  In  accordance 
with  the  recommendations  of  the  Commissioner  certain  important 
changes  were  made  in  the  laws  on  arson.  An  important  law  w^as 
passed  knowm  as  the  resident  agent's  law,  and  under  this  law  it  was 
made  impossible  for  a  nonresident  agent  or  broker  to  do  the  business 
of  fire  insurance  in  the  State.  The  result  of  this  will  no  doubt  be 
beneficial  in  increasing  the  revenues  of  the  State,  in  protecting  the 
insurance  agents  of  the  State,  and  in  saving  the  citizens  of  the 
State  from  being  defrauded  by  'Svild-cat"  and  ^'underground"  in- 
surance companies. 

investigation  of  fires. 

The  law  in  regard  to  the  investigation  of  all  suspicious  fires  in 
the  State  has  been  amended  by  the  last  Legislature,  so  that  it  be- 
comes now  not  only  a  law  for  the  reporting  of  all  fires,  and  the  in- 
vestigation of  those  of  suspicious  origin,  but  one  requiring  the  in- 
spection of  all  buildings  in  the  cities  and  towns  of  the  State.  Under 
the  law  as  it  now  is,  it  is  the  duty  of  the  officers  of  each  city  and 
town  to  thoroughly  inspect  quarterly  every  building  within  the  fire 
limits  of  their  city  or  town  and  annually  all  buildings  within  the 
limits  of  the  city.  The  value  of  this  law  and  its  far-reaching  effects 
in  saving  from  loss  by  fire  the  property  within  the  State  and  the 
ultimate  reduction  of  fire  rates  can  hardly  be  estimated.  The  idea 
of  having  all  fires  reported  is  not  only  that  those  of  suspicious  origin 
may  be  investigated  under  the  direction  of  the  Commissioner,  but 
that  there  may  be  prepared  and  kept  proper  statistics  of  the  char- 
acter, origin,  cause,  etc.,  of  all  fires  occurring  within  the  State.  Be- 
cause of  the  short  clerical  force  of  the  Department  the  Commissioner 
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has  found,  it  impossible  up  to  this  time  to  accomplish  much  in  the 
way  of  gathering  and  compiling  statistics.  The  expenses  of  this 
law  are  provided  for  by  the  tax  of  one-fifth  of  one  per  cent,  on  the 
gross  receipts  of  all  fire  companies  doing  business  in  the  State.  It 
is  thus  paid  by  the  companies  and  not  by  the  citizens  of  the  State. 
There  has  been  collected  for  the  past  year  $1,845.46  and  paid  out 
$1,376.15  on  this  account,  as  is  shown  by  the  items  on  the  books  of 
the  Department. 

A  proper  enforcement  of  this  law  depends  largely  upon  the  aid 
extended  to  the  Commissioner  by  the  different  officers  of  the  cities 
and  towns  throughout  the  State,  as  well  as  by  the  sheriffs  of  the 
different  counties.  And  while  urging  upon  these  officers  the  im- 
portance of  this  law,  and  its  great  value  to  the  State  and  her  citizens, 
the  Commissioner  desires  to  extend  his  thanks  to  them  for  the  man- 
ner in  which  they  have  aided  him  in  the  past. 

FRATERNAL  ORDERS. 

The  amendments  passed  by  the  last  Legislature  to  the  law  in  re- 
gard to  Fraternal  Orders  and  Mutual  Companies  will  prove  of 
great  value  if  they  can  be  properly  enforced.  The  best  of  these 
orders  and  companies  will  be  benefited  by  this  law  and  its  obser- 
vance, and  many  of  these  small  mutual  or  assessment  associations 
that  do  not  provide  safe  protection  to  the  citizens  of  the  State  will 
be  forced  to  so  correct  their  methods  and  conduct  their  business  as 
to  render  this  protection  to  the  class  of  our  citizens  most  largely 
patronizing  them,  or  else  be  forced  to  stop  doing  business  in  the 
State. 

statements  and  tables. 

It  is  made  the  duty  of  the  Department  to  gather  and  keep  full 
information  as  to  the  character  and  financial  condition  of  each  com- 
pany, association  or  order  doing  business  in  the  State.  They  are 
all  required  to  file  annually,  as  of*  December  31,  a  statement  in 
detail  of  their  business  for  the  year.  These  statements  are  filed 
with  the  Department  and  abstracts  of  the  same  are  published  in 
the  newspapers  of  the  State,  and  also  filed  with  the  Clerk  of  the 
Superior  Court  of  each  county.  The  statements  herein  are  those 
filed  by  the  officers  of  the  companies  for  the  past  year  ending  Decem- 
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ber  31,  1902,  and  may  be  examined  with  interest  by  those  who  desire 
to  inform  themselves  as  to  the  assets,  investments  and  real  condition 
of  these  companies  and  associations.  The  statistical  tables  contained 
in  the  report  are  so  prepared  as  to  give  much  information  of  interest 
and  value  to  the  citizens,  agents  and  companies  in  the  State. 

FINAIVCIAL. 

The  Insurance  Commissioner  is  required  by  law  to  collect  from 
all  the  companies,  associations  and  orders  licensed  in  his  Department, 
such  licenses,  fees  and  taxes  as  are  imposed  upon  them  by  the  laAvs 
of  this  State.  Since  the  formation  of  this  Department  there  has 
been  a  regular  and  rapid  increase  in  the  collections  in  this  State, 
and  the  Commissioner  takes  pleasure  in  reporting  as  collected  by 
him  during  the  past  year  and  paid  to  the  Hon.  State  Treasurer 
monthly : 

For  taxes  on  gross  receipts  $  113,034.91: 

For  licenses  from  companies   29,463.68 

For    fees   3,711.00 

For  licenses  for  subagents   7,457.50 


Total   $153,6(>7.12 

For  publication  of  annual  statements  in 

newspapers   $  1,512.00 

For  investigation  of  fires   1,845.46  3,357.46 

Total   $157,024.58 

CONCLUSION. 

The  natural  increase  of  the  work  of  the  Department  has  made 
it  one  not  only  of  much  labor  but  of  great  responsibility,  and  both 
of  these  have  been  largely  increased  by  t]ie  new  duties  imposed  upon 
the  Department  under  the  laws  passed  by  the  last  Legislature.  The 
Commissioner  and  those  associated  with  him  have  put  forth  every 
effort,  not  only  to  perform  the  duties  called  for  in  the  law  but  to 
make  the  service  of  increased  value  to  the  citizens  of  the  State  and 
those  doing  business  with  the  Department  by  the  efficiency  and 
promptness  with  which  the  work  is  kept  up. 
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In  concluding  this  report  the  Commissioner  desires  to  bear  testi- 
mony to  the  efficient  and  intelligent  aid  extended  him  by  his  asso- 
ciates, Mr.  D.  H.  Milton,  chief  clerk,  and  Miss  Ida  Montgomery, 
clerk  and  stenographer,  as  much  credit  is  due  them  for  their  faith- 
ful work. 


Respectfully  submitted, 


STATISTICAL  TABLES 

RELATING  TO  FIRE  AND  MARINE  INSURANCE 
COMPANIES. 


TABLE  No.  I- 

Showing  the  Nature  of  the  GROSS  ASSETS  of  Fire  and  Marine 

the  year  ending 

NORTH  CAROLINA 


Name  of  Company. 


Cabarrus  Mutual   $, 


Carolina 

Davidson  County  Mutual  Fire  

Farmers  Mutual  Fire  

Home  Insurance  Company  of  Greensboro- 
Mecklenburg-  Farmers  Mutual  Fire  

North  Carolina  Home  

Pamlico  Insurance  and  Banking  Company- 
Piedmont  Fire  

Rowan  Mutual  Fire  

Southern  Loan  and  Trust  Company  

Southern  Stock  Mutual  

Underwriters  of  Greensboro  

United  Mutual  Fire  

Wilmington  Underwriters  


5,000.00 


Loans,  Bonds 
and  Mortgages. 


Totals 


3,437.24 
75,000.00 


22,137.99 
9,933.75 
9,933.75 


125,442.73  j 


35,931.67 


45, 012. ( 


2,920.00 
173,660.87 


25,756.98 
31.840.00 
8,900.00 


27,681.00 
351,703.12 


COMPANIES  OF 


188,241.74 


392,241.74 


66,248.06 


4,877.00 
47,111.54 
1,872.87 
1,105,000.00 
200,500.00 
22,663.68 
120,000.00 
443,457.50 
145,000.00 
525,500.00 
178,608.34 


15,000.00 
667,324.27 
104,405.43 

73,000.00 


12,600.00 
61,166.66 
820,475.55 


350.05 


216,865.00 
193,532.34 
141,693.97 

44,810.00 
116,700.00 

38,708.70 
149,850.00 
1,358,506.99 


245,167.31 
69,166.41 


13,000.00 
353,000.00 
1,079,591.33 
54,500.00 


450,000.00 
950,500.00 
1,593,892.06 


725,500.00 


3,500.00 
781,869.00 
112,750.00 


1,130,997.29 


415,976.35 


172,937.58 


74,652.31 
258,454.25 
568,000.00 
415,696.32 


211,498.03 
538.174.66 
227,500.00 
35.000.00 
40,000.00 


24,925.00 
580,465.00 


467,533.33 
344,000.00 
42.250.00 
727,916.66 
64,600.00 
88,036.75 
60,000.00 
370,577.71 
403,922.11 
553,650.00 


^tna  Fire  

American  Central,  St.  Louis  

American  of  Philadelphia  

Assurance  of  America  

Atlanta  Home  

British  American  

Citizens  of  Missouri  

Camden  Fire  

Colonial  Fire  

Continental  

Delaware   

Equitable  of  South  Carolina  

Equitable  Fire  and  Marine  

Fire  Association  of  Philadelphia  

Firemen's  of  Baltimore  

Fireman's  Fund  

Georgia  Home  

German  Alliance  

German-American  

Germania  Fire  

Glens  Falls  

Globe  and  Rutgers  Fire  

Greenwich  

Hanover  Fire  

Hartford  Fire  

Home  of  New  York  

Indemnity  Fire  

Insurance  Company  of  North  America- 
Lafayette  Fire  

Millers  Mutual  Fire  

National  Fire  

National  Standard  

New  Hampshire  Fire  

Niagara  Fire  

Orient  


Pennsylvania  Fire  

Phenix  of  Brooklyn  

Phoenix  of  Hartford  

Queen  

Rochester  German  

St.  Paul  Fire  and  Marine  

Springfield  Fire  and  Marine- 
Sun  of  New  Orleans  

Teutonia  


ASSETS. 


Insurance  Companies  (licensed  to  do  business  in  this  State)  for 
December  31,  1902. 


COMPANIES. 


Collateral 
Loans. 

Stocks,  Bonds 
and  other  Secu- 
rities Owned. 

Cash  in  Office 
and  Bank. 

Premiums 
Unpaid  and 
Deferred. 

Miscellaneous. 

Total  Assets. 

5  

7  450.00 

5  

29,505.00 

5  

'  3,359.83 

J  

5  

"'3,139.75 

J  

84,386.25 

23.29 
7,918.03 
1,114.43 
9,203.67 
120,317.24 
15,634-41 

23.29 
55,402.67 
1,114.43 
203,737.67 
303,722.16 
119,727.15 

2,472.04 

225.00 

117,225.84 

74,163.16 
6,306.81 
7,707.74 

21,385.00 



54,667.10 
7,000.00 
10,500.00 

9,550.00 
34,040.98 
31,040.98 
12,000.00 
10,480.00 

188,890.52 
17,617.47 
8,955.35 
5,091.16 
430.11 

262,683.08 
108,900.49 
42,174.09 
22,096.38 
157.67 

563,685.67 
209,332.69 
111,504.17 
39,187.54 
58,748.78 

- 

20,000.00 

121,227.10 

243,842.80 

378,555.51 

529,802.21 

1,750,573.47 

OTHER  STATES. 


  12,877,380.47  |     1,286,673-92  ;        584,624.85  I   14,949,520.98 

310,000.00  2,880,317-50  1        139,393.60   i  181,795.86  i  3,572.673-62 

247,700.00  967,661.50           69,189.70   1  237,716-15  2,534,984.64 

  462,356.25  .         76,824.47   ✓  ^  69,214.19  608,394-91 

  219,754.10             2,508.49    18,336-08  307,196.78 

  330,477.00           21,870-27             3,459-18  67,590-28  423,396-73 

  181,375-00  .        102,798.30    104,885-24  610-800-54 

46,100.00  328,222.00           23,700.09    73,575.07  712,241.04 

15,485.00  I  97,307.43  ;           9,784.51    13,925.06  280,068.84 

 ■  10,009,520-00          922,344-94    880,455-78  12,962,130-72 

225,000.00  '  871,002.84           60,820.40    180,285.04  I  1,654,308.28 

29,138.08  '  52,639-00  !          13,775-41    18,411-67  175,336-54 

115,000-00  605,880-00  !          50,064-44    130,979-85  1,171,774-29 

216,825.00  :  3,109,626-25  !        235,369-38    787,038-27  I  6,150,823-39 

  926,920-00           43,494.99             4,836.38  110,316.87  1,230,568-24 

281,500.00  3,067,979.50          335,645.47   ,  647,130.75  5,102,923.03 

49,938.12  549,540.19           47,300.56    48,092.45  942,646.07 

  1,112,347.00           29,069.77   j  103,393.76  i  1,244,810-53 

  8,667,826-00          685,011.40   I  938,339.36  i  10,319,176.76 

  4,016,203.00          249,969-59    356,980.84  \  5,643,477-70 

4,000.00  2,084,160-00          416,387-52    136,924-59  3,825,468-87 

  880,579-00           58,862-54    343,160-06  1,410,101-60 

  1,621,535-00          126,919.10            15,009.34  411,083.09  2,174,546.53 

500.00  2,559,908.25          329,295-28  ,         21,393-89  430,569.93  3,795,167-35 

4,800.00  '  8,853,912.17          815,948-22       1,066,919.00  969,611.98  13,443,560-37 

  13,488,425-68          972,574-33    940,993-05  !  17,108,635.12 

 i  382,580.00            16,427-43                283-65  j  29,805.72  |  429,096.80 

825,900.00  5,791,750.00       1,157,412.94    1,032,623.27  10,664,183.50 

438,950.00           42,560.30   !  135,967.17  i  617,477.47 

  37,417.45           26,760.38    306,715.16  |  395,817.99 

  4,277,382.00          431,637.89          223,020.67  276,911.80  j  6,205,393.71 

  450,057.50          104,927.26   '  79,136.28  i  634,121.04 

120,000.00  I  2,540,420.00          251,840.87             3,460.47  223,377-42  1  3,779,569.67 

 ;  2,754,550-00          169,487-04   :  340,117-87  i  3,608,154.91 

  1,537,022.07  |        220,453-39             2,172-39  \  232,966-30  !  2,109,516-46 

472.200.00  ;  3,820,319.00  !        132,144.84    386,549.16  1  5,797,583.91 

107,500.00  5,373,519.00  :        536,508.38  ;   679,796-55  1  7,329,923-93 

34,000.00  4,839,240.25  !        343.430.57  ,        426,499-89  350,708-36  1  6,497.612-14 

  4,909,172.03          166,371.19  !         18,651.72  !  590,145.86  i  5,744,340.80 

  547,150.00          168,167.76    164,600.13  1,461,993.63 

50,580.94  1,877,391.75          206,412.98    246,419-20  '  3,322,901-64 

21,375-00  4,351,150-00          321,014-06    552,724-00  6,027,413-06 

  951,195-00           24,530.63    40,712.40  1,051,438.03 

  553,800.00           43,433.19  ;   96,793-88  i  734,027-07 


TABLE  No.  I- 

Showing  the  Nature  of  the  GROSS  ASSETS  of  Fire  and  Marine 

for  the  year  ending 

COMPANIES  OF  OTHER 


Name  of  Company. 

Real  Estate. 

Loans,  Bonds 
and  Mortgages. 

Traders  of  Chicago-        -        -                  _       .  _ 

$  31,993.84 
56,000.00 

101,216.78 
65,950.08 

265,802.40 

$  102,000.00 
270,200.00 
87,508.24 
32,084.24 
439,747.50 

United  States  Fire    -  .       .              _  _ 

Virginia  Fire  and  Marine 

Virginia  State 

Westchester  Fire 

Totals                                          —      _  . 

11,499,796.83 

11,658,217.14 

COMPANIES  OP 

British  America                 -              _                 .  _ 

10,000.00 

Cologne  Re-insurance 

Commercial  Union        _              _  _ 

888,148.69 

212,000.00 

Liverpool  and  London  and  Globe  - 

1,865,833.00 

2,861,750.00 

London  Assurance  Corpora tion-- 

London  and  Lancashire 

300,000.00 
4,500.00 

Manchester  Fire- 

North  British  and  Mercantile 

Northern  Assurance 

140,000.00 

_________ 

Norwich  Union-     -  -                 -              -  - 

Phoenix  of  London                                                    -  , 

Prussian  National 

800.00 
1,421,012.62 

Royal  

884,000.00 

Royal  Exchange  Assurance  

Salamandra         _  _     _     .         _    _    __       .  __ 

Scottish  Union  and  National         -                   _        .  _ 

270,589.53 

984,821.41 

Sun  Insurance  Office  

250,000.00 
200,000.00 

188,000.00 

Union  Assurance  Society  

Western  Assurance  

20,000.00 

5,340,883.84 

5,200,471.41 

Total       -          -     -  ^ 

RECAPIT 


Home  Companies  

Companies  of  other  States 
Foreign  Companies  


Grand  Totals- 


125,442.73 
11,499,796.83 
5,340,883.84 


16,966,123.40 


351,703.12 
11,658,217.14 
5,200,471.41 


17,210,391.67 


(iv) 


ASSETS. 


Insurance  Companies  (licensed  to  do  business  in  this  State) 
December  31,  ld02— Continued. 


STATES— Continued. 


Collateral 
Loans. 

'Stocks,  Bonds 
and  other  Secu- 
rities Owned. 

Cash  in  Office 
and  Bank. 

Premiums 
Unpaid  and 
Deferred. 

Miscellaneous. 

Total  Assets. 

$  13,400.00 

10,220.00 
2,813.66 

$  2,137,004.40 
282.270.00 
511,889.50 
321,913.33 
2,112,950.00 

$  206,987.23 
19,018.68 
56,226.71 
17,987.90 
185,268.08 

^  1,081.07 

$  182,226.08 
135,324.45 
136,132.19 
80,497.24 
296,830.68 

$  2,673,611.55 
763,894.20 
903,193.42 
521,246.45 
3,300,598.66 

3,203,975.80 

131,421,948.41 

11,974,606.39 

2,371,412.50 

14,797,886.44 

186,927,843.51 

OTHER  COUNTRIES. 

1,001,971.56 

583,107.50 
2,140,981.25 
1,470,779.17 
3.632.838.75 
2,028,789.58 
1,684,054.67 
1,326,660.00 

750,086.60 
2,091.843.75 
4,780,605.00 
2,627,605.00 
1,763,260.00 
1,294,087.50 
2,469,341.25 

740.746.25 
3,600,104.08 
1,448.070.00 

483,000.00 
2,361.089.73 

691,316.67 
1,819,983.75 
1,104,465.00 
1,667,058.41 

108,009.28 
236.62 
168,062.65 

55,309.11 
1,487,541.99 
388,862.89 
268,229.34 
220,992.86 

13,331.73 
273,626.99 
322,439.37 
146,121.65 
327,574.02 
243,276.00 
276,907.12 

65,646.25 
729,391.49 

55,832.83 

93,959.28 
403,156.85 
239,698.78 
269,228.93 

62,498.05 
174,343.57 

221,624.40 
96,854.26 
650,423.49 
167,297.62 

1,356,750.53 
290,312.05 
493,931.33 
292,865.11 
11,812.48 
171,878.34 
650,370.64 
509,504.25 
280,640.86 
259,933.64 
317,235.61 
123,179.89 

1,131,583.84 
209,843.71 
312,941.41 
238,117.80 
98,684.82 
374,986.19 
187,661.20 
436,520.36 

1,341,605.24 

680,198.38 
4,059,616.08 
1,733,385.90 
11,204,714.27 
2,708,964.52 
2,746,215.34 
1,845,017.97 

805,905.24 
2,537,349.08 
5,758,296.11 
3,423,230.90 
2,411,474.88 
1,797,297.14 
3,063,483.98 

930,372.39 
7,797,760.16 
1,713,746.54 

889,900.69 
4,581,956.10 
1,029,700.27 
2,902,198.87 
1,554,624.25 
2,297,922.34 

40,000.00 

30,674.43 

_________ 

31,668.13 

2,600.00 

321,580.78 





42.600.00 

43,561,845.47 

6,394,251.65 

388,804.44 

8,886,180.83 

69,815,037.64 

ULATION. 

121,227.10 
3,203,975.80 
42,600.00 

243,842.80 
131,421,948.41 
43,561,845.47 

378,555.51 
11,974,606.39 
6,394,251.65 



2,371,412.10 
388,804.44 

529,802.21 
14,797,886.44 
8,886,180.83 

1,750,573.47 
186,927,843.51 
69,815,037.64 

3,367,802.90 

175,227,636.68 

18,747,413.55 

2,760,216.54  24,213,869.48 

258,493,454.62 

(v) 


TABLE  No.  II- 

Showing  the  Nature  of  the  LIABILITIES  of  Fire  and  Marine 

the  year  ending 


NORTH  CAROLINA 


iname  of  Oompany. 

Unpaid  Losses 
and  Claims. 

Unearned 
Premiums. 

$ 

$ 

2,625.00 

14,848.03 

Davidson  County  Mutual  Fire        -                 _  - 

Home  Insurance  Company  of  Greensboro 

4,655.94 

North  Carolina  Home                 _      _       _  _   

4,780.31 

43,979.79 
9,464.17 
40,281.32 

Pamlico  Insurance  and  Banking  Company 

Piedmont  Fire  Insurance  Company  -       -        _       _  __ 

5,192.34 

Rowan  Mutual  Fire-                 __       _  _ 

Southern  Loan  and  Trust  Company         -  - 

1,000.00 
2,450.00 
750.00 
720.00 
27.05 

20,345.52 
58,441.77 
26,655.67 
14,825.25 
436.56 

Southern  Stock  Mutual  _____ 

Underwriters  of  Greensboro  

United  Mutual  Fire               -                  -  - 

Wilmington  Underwriters  

Totals  _       _        --                       -  - 

17,544.70 

233,934.02 

COMPANIES  OF 


Aetna  Fire  

American  Central,  St.  Louis  

American  of  Philadelphia  

Assurance  of  America  

Atlanta  Home  

British  American  

Citizens  of  Missouri  

Camden  Fire  

Colonial  Fire  

Continental-  

Delaware  

Equitable  of  South  Carolina  

Equitable  Fire  and  Marine  

Fire  Association  of  Philadelphia  

Firemen's  of  Baltimore  

Fireman's  Fund  

Georgia  Home  

German  Alliance  

German  American  

Germania  Fire  

Glens  Falls  

Globe  and  Rutgers  Fire  

Greenwich  

Hanover  Fire  

Hartford  Fire  

Home  of  New  York  

Indemnity  Fire  

Insurance  Company  of  North  America- 
Lafayette  Fire  

Millers  Mutual  Fire  

National  Fire  

National  Standard  

New  Hampshire  Fire  

Niagara  Fire  

Orient  

Pennsylvania  Fire  

Phenix  of  Brooklyn  

Phoenix  of  Hartford  

Queen  

Rochester  German  

St.  Paul  Fire  and  Marine  

Springfield  Fire  and  Marine  

Sun  of  New  Orleans  

Teutonia  

Traders  of  Chicago  


547,135.42 

4,046,662.70 

127,110.13 

1,078,996.18 

144,382.82 

1,110,443.39 

49,595.00 

235,430.86 

18,451.66 

43,551.29 

18,676.92 

140,172.91 

32,064.83 

265,172.27 

37,844.33 

256,222.10 

6.144.86 

54,662.40 

421,799.78 

5,320,070.68 

55,320.00 

622,102.51 

4,298.05 

50,613.49 

84,105.00 

514,793.79 

313,210.87 

2,600,911.09 

27,164.63 

288,819.65 

192.491.23 

2,081,154.18 

29,253.45 

247,662.60 

63,223.75 

287,383.76 

513,242.68 

3,715,225.74 

123,653.14 

1,927,600.83 

59,983.37 

1,172,061.55 

85,209.57 

601,859.57 

224,736.97 

1,415,715.96 

278,288.96 

1,738,146.24 

827,805.40 

7,812,840.94 

757,114.48 

5,986,873.00 

23,056.31 

136,865.50 

738,000.00 

4,099,540.91 

29,810.48 

253,696.77 

2,500.00 

48,697.88 

373,430.33 

3,231,160.64 

49,770.00 

236,495.09 

152,032.70 

1,367,520.97 

199,384.15 

1,780,721.09 

110,944.96 

809,688.66 

186,461.02 

2,147,708.86 

329,592.05 

4,227,217.86 

396,429.60 

2,635,214.31 

250,220.32 

2,181,938.56 

80,157.58 

651,903.32 

226,714.05 

1,700,385.15 

288,689.01 

2,226,653.55 

36,328.00 

215,288.51 

42,385.50 

334,050.23 

113,155.88 

960,807.82 

(vi) 


LIABILITIES. 


Insurance  Companies  (licensed  to  do  business  in  this  State)  for 
December  31, 1902. 


COMPANIES. 


All  Other  Claims. 

Total. 

Capital  Stock 
Paid  Up. 

Net  Surplus. 

Total. 

f    

$  

s  . 

$.     

$__    _       __  _ 

56.00 

17,529.03 

50,000.00 

16,857.22 

84,386.25 

576.92 
16.71 

576.92 
4,672.65 

576.92 
55,402.67 

50,000.00 

730.02 

8,249.83 
215,018.96 
207.50 

57,009.93 
224,483.13 
45,681.16 

73,345.00 
33,960.00 
50,000.00 

73,382.74 
45,279.03 
24,045.99 

203,737.67 
303,722.16 
119,727.15 

391,081.95 
2,685.41 
2,704.38 
5,915.96 

412,427.47 
63,577.18 
30,110.05 
21,461.21 
463.61 

100,000.00 
100,000.00 
75,000.00 
10,000.00 
50,000.00 

51,258.20 
45,755.51 
6,394.12 
7,726.33 
8,285.17 

563,685.67 
209,332.69 
111,504.17 
39,187.54 
58,748.78 

626,513.62 

877,992.34 

592,305.00 

279,714.33 

1,750,011.67 

OTHER  STATES. 


333,119.50 

4,926,917.62 

4,000,000.00 

6,022,603.36 

14,949,520.98 

29,409.50 

1,235,515.81 

1,000,000.00 

1,337,157.81 

3,572,673.62 

600,337.00 

1,855,163.21 

500,000.00 

179,821.43 

2,534,984.64 

32,790.97 

317,816.83 

200,000.00 

90,578.08 

608,394.91 

62,002.95 

200,000.00 

45,193.83 

307,196.78 

34,176.50 

193,026.33 

200,000.00 

30,370.40 

423,396.73 

297,237.10 

200,000.00 

113,563.44 

610,800.54 

48,767.20 

342,833.63 

200,000.00 

169,407.41 

369,407.44 

7,202.14 

68,009.40 

200,000.00 

12,059.44 

280,068.84 

501,298.28 

6,243,168.74 

1,000,000.00 

5,718,961.98 

12,962,130.72 

140,868.36 

818,290.87 

702,875.00 

133,142.41 

1,654.308.28 

4,238.89 

59,150.43 

117,800.00 

176,950.43 

21.236.79 

620,135.58 

400,000.00 

151,638.71 

1,171,774.29 

2,061,771.66 

4,975,893.62 

500,000.00 

674,929.77 

6,150,823.39 

102,234.25 

418,218.53 

400.000.00 

412,349.71 

1,230,568.24 

72,493.95 

2,346,139.36 

1,000,000.00 

1,756,783.67 

5,102,923.03 

49,598.07 

326,514.12 

300,000.00 

316,131.95 

942,646.07 

30,638.68 

381,246.19 

400,000.00 

463,564  34 

1,244,810.53 

394,827.46 

4,623,295.88 

1,000,000.00 

4,695.880.88 

10,319,176.76 

49,340.03 

2,100,594.00 

1,000,000.00 

2,542,883.70 

5,643,477.70 

40,530.21 

1,272,575.13 

200,000.00 

2,352,893.74 

3,825,468.87 

119.927.65 

806,996.79 

400,000.00 

203,104.81 

1,410,101.60 

148,373.68 

1,788,826.61 

200,000.00 

185.719.92 

2,174,546.53 

132,079.60 

2,148,514.80 

1,000,000,00 

646,652.55 

3,795,167.35 

371,760.30 

9,012,406.64 

1,250,000.00 

3,181,153.73 

13,443,560.37 

928,608.95 

7,672,596.43 

3,000,000.00 

6,436,038.69 

17,108,635.12 

8,674.12 

168,595.93 

200,000.00 

60,500.87 

429,096.80 

876,453.65 

5,713,994.56 

3,000,000.00 

1,950,188-94 

10,664,183.50 

37,755.16 

321,262.41 

200,000.00 

96,215.06 

617,477.47 

51,197.88 

344,620.11 

395,817.99 

50,000.00 

3,654,590.97 

1,000,000.00 

1,550,802.74 

6.205,393.71 

38,245.26 

324,510.35 

200,000.00 

109,610.69 

634,121.04 

105,205.90 

1,624,759.57 

1,000,000.00 

1,154,810.10 

3,779,569.67 

23,112.60 

2,003,217.84 

500,000.00 

1,104,937.07 

3,608,154.91 

44,787.62 

965,421.24 

500,000.00 

644,095.22 

2,109,516.46 

866,315.94 

3,200,485.82 

400,000.00 

2,197,098.09 

5,797,583.91 

14,959.14 

4,571,769.05 

1,000,000.00 

1,758,154.88 

7,329,923.93 

128,045.00 

3,159,688.91 

2,000,000. 00 

1,337,923.23 

6,497,612.14 

276,628.44 

2,708,787.32 

500,000.00 

2,535,553.48 

5,744,340.80 

38,842.18 

770,903.08 

200.000.00 

491,090.55 

1,461,993.63 

1,927,099.20 

500,000.00 

895,802.44 

3,322,901.64 

2,515,342.56 

2,000,000.00 

1,512,070.50 

6,027,413.06 

77,847.26 

329,463.77 

500,000.00 

221,974.26 

1,051,438.03 

20,675.00 

397,110.73 

250,000.00 

86,916.34 

734,027.07 

24,710.98 

1,098,674.68 

500,000.00 

1,074,936.87 

2,673,611.55 

(vii) 


TABLE  No.  II- 

Showing  the  Nature  of  the  LIABILITIES  of  Fire  and  Marine 
/  for  the  year  ending 

COMPANIES  OF  OTHER 


Name  of  Company. 

Unpaid  Losses 
and  Claims. 

Unearned 
Premiums. 

United  States  Fire  

$  47,915.28 
70,025.00 
40,606.31 
144,466.73 

$  320,650.00 
431,315.55 
211,609.19 
1,625,669.41 

Virginia  Fire  and  Marine                   _       _        _        .  _ 

Westchester  Fire  

8,974,361.56 

75,449,949.51 

COMPANIES  OF 


British  America  

Cologne  Re-insurance  

Commercial  Union  

Hamburg-Bremen  

Liverpool  and  London  and  Globe 
London  Assurance  Corporation  - 
London  and  Lancashire  

Manchester  Fire  

Moscow  Fire  

Munich  Re-insurance  

North  British  and  Mercantile  — 

Northern  Assurance  

Norwich  Union  

Palatine  of  London  

Phoenix  of  London  

Prussian  National  

Royal  

Royal  Exchange  Assurance  

Salamandra  

Scottish  Union  and  National  

Skandia  

Sun  Insurance  Office  

Union  Assurance  Society  

Western  Assurance  

Totals  


100, 
7, 
826, 
109, 
624, 
153, 
123, 
123, 

84, 
164, 
398, 
215, 
159, 
106, 
309, 

59, 
415, 

63, 

90, 
247, 
132, 
179, 
122, 
120, 


831.92 
972.00 
597.00 
665.00 
137.55 
908.00 
065.32 
728.34 
831.14 
568,00 
387.43 
129.94 
464.36 
270.00 
554.00 
316.03 
724.58 
013.45 
917.18 
659.43 
355.41 
139.58 
307.28 


778. 

366. 
2,298. 
1,207. 
4,939. 
1,217. 
1,626. 
1,046. 

399, 
1,763. 
2,940, 
1,625, 
1,442, 

852, 
1,775, 

497, 
4,158, 

758, 

428, 
1,704, 

443, 
1,677, 

652, 
1,401, 


395.22 
310.47 
393.97 
756.10 
865.04 
905.54 
532.24 
298.97 
617.09 
132.86 
140.35 
664.06 
177.30 
714.71 
804.09 
176.36 
134.31 
860.37 
193.62 
305.08 
193.19 
565.64 
328.05 
932.30 


4,438,629.62 


36, 002, J 


RECAPIT 


Home  Com.panies   17,544.70  233,934.02 

Companies  of  other  States   8,974,361.56  75,449,949.51 

Foreign  Companies   4 , 438 , 629 .62  36 , 002 , 396 . 93 


Grand  Totals   13,430,535.88  111,686,280.46 


(viii) 


XIABIIITIES. 


Insurance  Companies  (licensed  to  do  business  in  this  State) 
December  31, 1902 — Continued. 


STATES— Continued. 


All  Other  Claims. 

Total. 

Capital  Stock 
Paid  Up. 

Net  Surplus. 

Total. 

$  58,924.39 

5,103.41 
15,243.19 

$  427,489.67 
501,340.55 
257,318.91 
1,785,379.33 

$  250,000.00 
250,000.00 
200,000.00 
300,000.00 

$  86,404.53 
151,852.87 
63,927.54 
1,215,219.33 

S  763,894.20 
903,193.42 
521,246.45 
3,300,598.66 

8,967,158.86 

93,391,469.93 

35,020,67^00 

58,517,312.47 

186,929,457.40 

OTHER  COUNTRIES. 

879,227.14 

403,017.81 
2,873,939.32 
1,359,634.54 
6,392,511.35 
1,436,527.83 
1,867,891.68 
1,252,646.01 

494,264.05 
1,927,700.86 
3,486,052.79 
1,998,616.11 
1,685,710.42 
1,041,068.55 
2,397,218.43 

583,146.01 
5,351,263.16 

890,781.79 

527,730.36 
2,200,075.74 

620,823.87 
1,944,487.65 

812,098.94 
1,522,018.98 

462,378.10 
277,180.57 

1,873,939.32 
373,751.36 

4,812,202.92 
762,436.69 
878,323.66 
592,371.96 
111,641.19 
609,648.22 

2,272,243.32 

1,424,614.79 
725,764.46 
756,228.59 
666,265.55 
147.226.38 

2,446,497.00 
622,964.75 
362,170.03 

2,181,880.36 
408,876.40 
957,711.22 
542,525.31 
575,903.36 

1,341,605.24 

680,198.38 
4,059,616.08 
1,733,385.90 
11,204,714.27 
2,708,964.52 
2,746,215.34 
1,845,017.97 

805,905.24 
2,537,349.08 
5,758,296.11 
3,423,230.90 
2,411,474.88 
1,797,297.14 
3,063,483.98 

930,372.39 
7,797,760.16 
1,713,746.54 

889,900.69 
4,581,956.10 
1,029,700.27 
2.902,198.87 
1,554,624.25 
2,297,922.34 

28,735.34 
248,948.35 

42,213.44 
828,508.76 

64,714.29 
118,294.12 

82,618.70 
9,815.82 

:::::::::::::::::::: 

510,000.00 

___________ 

147,525.01 

157,822.11 
84,068.76 
82,083.84 

311,860.34 
26,653.62 

777,404.27 
68,907.97 
8,619.56 

248,111.23 
45,275.27 
87,782.43 
37,463.61 




200,000.00 
200,000.00 
200,000.00 
___________ 

200,000.00 

3,507,426.84 

43,948,453.39 

1,700,000.00 

24,166,684.25 

69,815,137.64 

ULATION. 

626,513.62 
8,967,158.86 
3,507,426.84 

1 

877,992.34 
93,391,469.93 
43,948,453.39 

592,305.00 
35,020,675.00 
1,700,000.00 

279,714.33 
58,517,312.47 
24,166,684.25 

1,750,011.67 
186,929,457.40 
69,815,137.64 

13,101,099.32 

138,217,915.66 

37,312,980.00 

82,963,711.05 

258,494,606.71 

(ix) 


TABLE  No.  Ill- 
Showing  the  Character  of  the  RECEIPTS  of  Fire  and  Marine 

the  year  ending 

NORTH  CAROLINA 


Name  of  Companies. 


Fire  Premiums. 


Cabarrus  Mutual  

Carolina  

Davidson  County  Mutual  Fire  

Farmers  Mutual  Fire  

Home  Insurance  Company  of  Greensboro  - 
Mecklenburg  Farmers  Mutual  Fire  

North  Carolina  Home  

Pamlico  Insurance  and  Banking  Company - 

Piedmont  Fire  Insurance  Company  

Rowan  Mutual  Fire  

Southern  Loan  and  Trust  Company  

Southern  Stock  Mutual  

Underwriters  of  Greensboro  

United  Mutual  Fire  

Wilmington  Underwriters  


Totals 


21,739.41 


825.43 
8,726.50 
1,395.16 
52,728.00 
15,048.51 
70,462.52 


35,341.30 
70,052.40 
38,418.32 
29,194.44 
2,042.00 


345,973.99' 


COMPANIES  OF 


Aetna  Fire  

American  Central,  St.  Louis  

American  of  Philadelphia  

Assurance  of  America  

Atlanta  Home  

British  American  

Citizens  of  Missouri  

Camden  Fire  

Colonial  Fire  

Continental  

Delaware  

Equitable  of  South  Carolina  

Equitable  Fire  and  Marine  

Fire  Association  of  Philadelphia  

Firemen's  of  Baltimore  

Fireman's  Fund  

Georgia  Home  

German  Alliance  

German-American  

Germania  Fire  

Glens  Falls  

Globe  and  Rutgers  Fire  

Greenwich  

Hanover  Fire  

Hartford  Fire  

Home  of  New  York  

Indemnity  Fire  

Insurance  Company  of  North  America 

Lafayette  Fire  

Millers  Mutual  Fire  

National  Fire  

National  Standard  

New  Hampshire  Fire  

Niagara  Fire  

Orient  

Pennsylvania  Fire  

Phenix  of  Brooklyn  

Phoenix  of  Hartford  

Queen  

Rochester  German  

St.  Paul  Fire  and  Marine  

Springfield  Fire  and  Marine  

Sun  of  New  Orleans  

TTeutonia  

Traders  of  Chicago  


5,009. 
1,517, 
1,567. 

428. 
52. 

267. 

415, 

387, 
95, 
5,482, 

728, 
77, 

740, 
3,442, 

529, 
2,660, 

313, 

409, 
4,507, 
1,824, 
1,157, 
1,091, 
1,741, 
2,299, 
9,621, 
7,036, 

219, 
4,871, 

483, 
28, 
4,276, 

429, 
1,682. 
2,435, 
1,045, 
2,492, 
5,626, 
3,414, 
2,999, 

886, 
2,230. 
3,002, 

322, 

595, 
1,290, 


409.51 
845.88 
216.82: 
926.71 
460.58 
346.27 
472.12: 
611.18 
266.19 
278.68 
176.00 
475.95 
315.57 
353.69 
758.63 
277.86 
627.61 
028.80 
764.89 
367.49 
697.96 
288.24 
344.93 
829.08 
469.04 
638.75 
316.22 
066.86 
155.83 
194.73 
265.04 
126.41 
072.55 
372.65 
776.05 
666.19 
137.02 
389.06 
666.61 
480.58 
264.85 
118.54 
411.94 
714.15 
616.09 


(x) 


RECEIPTS. 


Insurance  Companies  (licensed  to  do  business  in  this  State)  for 
December  31,  1902. 


COMPANIES. 


Marine  and  Inland 
Premiums. 

Interest,  Dividends 
and  Rents. 

All  Other. 

Total  Receipts. 

$_  _    __  ._   

$_  __   

$_  . 

$        -        -  — 

3,588.12 

9.91 

25,337.44 

59.75 

885.18 
8,876.56 
1,395.16 
68,064.07 
29,395.36 
78,805.41 

150.06 

4,437.43 
12,153.90 
8,101.64 

10,898.64 
2,192.95 
241.25 

17,999.30 
3,913.05 
2,624.48 

32,609.63 
8.04 
30.05 
10,000.00 

85,950.23 
73,973.49 
41,072.85 
39,194.44 
6,159.79 

4,117.79 

57,085.77 

56,050.22 

459,109.98 

OTHER  STATES. 


,286.50 


4.74 

180^52" 


22,763.31 
466,306.38 


183,901.44 


266,637.35 
1,838,619.78 


4.75 


385,291.01 


21,020.54 
24,652.82 


523,673.32 

48,581.36 

5,919,950.69 

126,779.73 

202,935.54 

1,847,561.15 

105,429.76 

180,232.19 

1,852.878.77 

13,459.21 

103,170.87 

545,561.53 

14,594.52 

67,055.10 

10,906.31 

21,562.48 

299,815.06 

11,534.15 

159,563.35 

586,750.14 

28,565.24 

3.477.21 

419,653.63 

11,032.11 

3,194.51 

109,492.81 

495,619.98 

1,278,250.42 

7,256,149.08 

70.957.92 

125,446.17 

924,580.09 

7,770.70 

23,220.27 

108,466.92 

39,611.57 

1,013.55 

803,704.00 

252.079.21 

117,947.23 

3,812,370.13 

41,705.36 

112,936.29 

684,400.28 

198,661.52 

658.620.97 

3,983,866.73 

46,438.20 

204,745.35 

564.811.16 

43,732.68 

88,827.32 

541,588.80 

350,997.12 

771,571.30 

5,630,333.31 

207,715.17 

55,432.17 

2,087,514.83 

176,679.49 

1,650.35 

1,336,027.80 

29.009.39 

276,288.38 

1,396,586.01 

53,720.23 

566,098.23 

2,545,064.83 

119,958.93 

460,282.89 

2,880,070.90 

384,206.73 

22,583.44 

10,028,259.21 

633,371.30 

1,013,838.35 

8,950,485.75 

9,352.24 

26,712.11 

255,380.57 

371,242.69 

334,788.84 

7,415,718.17 

10,497.08 

100,000.00 

593,652.91 

2,284.62 

21,502.67 

51,982.02 

223,480.74 

50,187.45 

4,549,933.23 

13,771.89 

104,521.26 

547,424.31 

152,152.80 

177,874.96 

2,012,100.31 

101,713.33 

3,595.78 

2,540,681.76 

63,280.19 

269,458.18 

1,378,514.32 

224,304.83 

264.659.37 

2,761,430.39 

203,297.95 

213,557.42 

6,042,992.39 

291,369.08 

9,612.09 

3,715,370.23 

170,134.71 

745,997.45 

3,915,798.77 

54,340.56 

155,194.24 

1,106,015.38 

152,260.61 

40,035.39 

2,807,851.86 

197,935.03 

576.212.52 

3,776,266.09 

37,872.70 

101,282.09 

482,587.27 

22,469.47 

92,009.04 

734,845.48 

104,410.68 

240,919.69 

1,635,946.46 

(xi) 


TABLE  No.  Ill- 
Showing:  the  Character  of  the  RECEIPTS  of  Fire  and  Marine 

for  the  year  ending 

COMPANIES  OF  OTHER 


Name  of  Company. 

Fire  Premiums. 

United  States  Fire                                    _  _ 

$  472,599.79 
542,863.93 
389,537.14 
2,014,228.51 

Totals-        -      —                  -  -   

94,043,222.37 

COMPANIES  OF 


British  America  

Cologne  Re-insurance  

Commercial  Union  

Hamburg-Bremen  

Liverpool  and  London  and  Globe- 
London  Assurance  Corporation-- 

London  and  Lancashire  

Manchester  

Moscow  Fire  

Munich  Re-insurance  

North  British  and  Mercantile  

Northern  Assurance  

Norwich  Union  

Palatine  of  London  

Phoenix  of  London  

Prussian  National  

Royal  

Royal  Exchange  Assurance  

Salamandra  

Scottish  Union  and  National  

Skandia  

Sun  Insurance  Office  

Union  Assurance  Society  

Western  Assurance  


Totals - 


1,123,430.30 

502,066.32 
2,867,663.64 
1,571,133.72 
7,646,404.73 
1,477,198.16 
1,946,490.00 
1,414,622.57 

536,270.32 
2,915,574.45 
4,567,123.19 
2,144,968.57 
1,891,649.10 
1,299,482.92 
2,502,937.15 

640,797.26 
6,072,588.23 
1,028,964.47 

705,416.04 
1,935,612.44 

738,896.97 
1,996,430.21 

955,303.28 
2,001,661.78 


50,482,465.82 


RECAPIT 


345,973.99 
94,043,222.37 
50,482,465.82 


144,871,662.18 


Home  Companies  

Companies  of  other  States- 
Foreign  Companies  

Grand  Totals  


(xii) 


RECEIPTS. 

Insurance  Companies  (licensed  to  do  business  in  this  State) 
December  31,  1902— Contimied. 


STATES— Continued. 


Marine  and  Inland 
Premiums. 

Interest,  Dividends 
and  Rents. 

All  Other. 

Total  Receipts. 

$  16,982.50 

$  25,763.11 
32,065.58 
17,278.79 
89,298.71 

$  141,733.31 
200.00 

$  657,078.71 
575,129.51 
406,815.93 
2,350,536.61 

247,009.39 

3,564,649.84 

6,500,785.84 

10,418,433.34 

114,527,091.39 

OTHER  COUNTRIES. 

255,439.77 

30,570.24 
17,970.00 

134,093.88 
52,148.72 

359,229.43 
78,002.21 
89,857.40 
43,458.18 
24,219.28 
78,413.39 

164,863.54 
85,783.29 
61,891.57 
27,685.27 
81,893.22 
24.539.89 

330,403.52 
49,806.00 
19,129.26 

155,339.22 
24,672.56 
94,108.14 
39,943.42 
68,485.66 

1,409,440.31 

637,686.16 
3,881,456.11 
1,832,390.56 
8,047,284.38 
2,406,906.81 
2,364,098.62 
1,751,930.79 

859,523.47 
3,092,416.08 
4,734,153.81 
3,246,158.35 
2,226,120.75 
1,634,546.34 
3,094,612-14 

806,598.74 
7,630,648-28 
1,513,024.17 

761,857.07 
2,091,341.39 

834,611.35 
2,218,457.97 
1,277, 898. 1& 
2,508,990.07 

117,649.84 
765,287.36 
209,108.12 
41,650.22 
468,017.42 
327.751.22 
293,850.04 
299,033.87 
98,428.24 
2,167.08 
1,015.406.49 
272,580.08 
307,378.15 
509,781.77 
138,470.50 
1,227,656.53 
■  434,253.70 
37,311.77 
389.73 
71,041.82 
127,919.62 
282,651.49 

114,411.23 

383,689.02 

2,791.09 

438,842.63 

1,195,173.74 

2,128,507.29 

7,047,785.06 

60,848,931.91 

ULATION. 


57,085.77 
6,500,785.84 
2,123,507.29 

56,050.22 
10,418.433.34 
7,047,785.06 

459,109.98 
114,527,091.39 
60,848,931.91 

3,564,649.84 
1,195,173.74 

4,759,823.58 

8,681,378.90 

17,522,268.62 

175,835,133.28 

(xiii) 


TABLE  No.  IV- 

Showing^  the  Character  of  the  DISBURSEMENTS  of  Fire  and  Marine 

the  year  ending^ 

NORTH  CAROLINA 


Name  of  Company. 


Fire  Losses. 


Marine  and 
Inland  Losses. 


Cabarrus  Mutual  

Carolina  

Davidson  County  Mutual  Fire  

Farmers  Mutual  Fire  

Home  Insurance  Company  of  Greensboro  -- 

Mecklenburg  Farmers  Mutual  Fire  

North  Carolina  Home  

Pamlico  Insurance  and  Banking  Company- 
Piedmont  Fire  

Rowan  Mutual  Fire  

Southern  Loan  and  Trust  Company  

Southern  Stock  Mutual  

Underwriters  of  Greensboro  

United  Mutual  Fire  

Wilmington  Underwriters  


Totals 


11,717.41 


26,249.89 
6,237.40 
36,474.40 


10,642.94 
25,735.49 
10,700.96 
678.00 
2.37 


128,438.86 


COMPANIES  OF 


^tna  Fire  '  2,512,498 

American  Central,  St.  Louis  ,  682 

American  of  Philadelphia   852 

Assurance  of  America  i  267 

Atlanta  Home  1  27 

British  American   112 

Citizens  of  Missouri   211 

Camden  Fire  1  157 

Colonial  Fire  1  56 

Continental   2,686 

Delaware  !  392 

Equitable  of  South  Carolina   36 

Equitable  Fire  and  Marine   339 

Fire  Association  of  Philadelphia   2,105 

Firemen's  of  Baltimore  :  425 

Fireman's  Fund   1,292 

Georgia  Home   155 

German  Alliance   199 

German-American  ;  2,079 

Germania  Fire  1  958 

Glens  Falls  '  498. 

Globe  and  Rutgers  Fire   394, 

Greenwich  1  958, 

Hanover  Fire   1,109. 

Hartford  Fire  ,  5,466. 

Home  of  New  York  i  3,313. 

Indemnity  Fire  i  94. 

Insurance  Company  of  North  America   2,828 

Lafayette  Fire  1  337. 

Millers  Mutual  Fire  :  6. 

National  Fire  1  2,143. 

National  Standard   268. 

New  Hampshire  Fire  ;  890 

Niagara  Fire   1,177 

Orient  !  610. 

Pennsylvania  Fire   1,389. 

Phenix  of  Brooklyn   3,238. 

Phcenix  of  Hartford   1,826. 

Queen  j  1,529. 

Rochester  German  [  424. 

St.  Paul  Fire  and  Marine   1,209. 

Springfield  Fire  and  Marine  i  1,705. 

Sun  of  New  Orleans  1  175, 

Teutonia   393, 

Traders  of  Chicago  1  702, 


12  198,118.94 

777.97  i  

790.95  I  

460.03  1  39.18 
343.69   

080.22   

096.20  ,  

919.66   

581.55   

323.80   

467.50  '  

101.73   

595.42  9,585.68 

820.11  I  

259 .51   

270.69  297,873.04 

311.55   

022.10 ;  

178.89  i  

501.76  I  

462.05   

687.50  j  2,196.31 

954.56  I  116,588.27 

665.60   

684.61  ■  

765.11  (  173,858.60 

284.70   

417.55  !  1,017,855.41 
814.25  '  

331.04  '  

647.05  ;  

272.70  39.20 

533.63   

833.27  i  

634.11  5,338.29 

528.82  ;  

708.53   

896.12  '  

551.90  ,  

851.31  I  

346.52  264,603.17 

110.78  I  

958.29  3,671.00 

220.23  1  6,524.83 
482.95  ;  


(xiv) 


DISBURSEMENTS. 

Insurance  Companies  (licensed  to  do  business  in  this  State)  for 
December  31,  1902. 


COMPANIES. 


Interest  and 
Dividends. 

Commissions. 

Officers' 
Salaries,  etc. 

Taxes  and 
Fees. 

All  Other. 

Total 
Disbursements. 

3,203.70 

5,141.74 

120.00 

$  

1,488.00 

$  

2,222.84 

$  

23,893.69 

449.01 

95.00 

317.88 
3,490.60 
170.73 
6,959.85 
2,375.69 
10,436.33 

861.89 
3,490.60 

280.73 
52,546.43 
22.412.21 
70,381.36 

133.18 
6,792.00 
5,000.00 

11,578.41 
3,433.04 
11,608.46 

90.00 
5,859.85 
3,359.92 
5,251.10 

20.00 
1,765.25 
214.16 
1,611.07 

12,000.00 
1,897.79 
524.13 

3,870-98 

7,490.70 

13,698.27 

859.00 
28,031.06 
15,512.20 
537.73 
172.65 

44,690.91 
55,664.34 
26,737.29 
5.912.86 
5,920.01 

3,851.40 

600.00 
400.00 

245.73 
1,474.01 

33,421.78 

43,103.75 

16,129.88 

20,611.49 

71,086.56 

312,792.32 

OTHER  STATES. 


668,000.00 

880,583.04 

321,065.09 

493,235.17 

20,346.44 

5,093,846.80 

100,000.00 

283,138.39 

93,625.25 

30,144.04 

156,611.61 

1,346,297.26 

30,000.00 

354.267.65 

120.088.43 

44,748.15 

105,373.39 

1,507,268.57 

10,000.00 

118,316.50 

1,485.00 

12,002.51 

14,258.92 

423,562.14 

8.267.57 

5,460.70 

3,530.81 

8,106.32 

54,124.09 

65,081.95 

7,838.36 

5,041.12' 

9,616.19 

199,657.84 

79,113.34 

30,251.38 

12,060.11 

30,147.33 

362,668.36 

19,981.00 

93,342.11 

11,662.22 

6,206.22 

13,013.06 

302,124.27 

28,185.23 

8,400.00 

3,441.97 

7,548.20 

104,156.95 

250,000.00 

1,211,513.77 

358,396.11 

146,774.76 

303,457.48 

4,956,465.92 

179,576.97 

60,864.46 

21,785.34 

62,646.36 

717,340.63 

7,068.00 

16,955.45 

7,941.85 

3,066.34 

4,200.11 

75,333.48 

28,000.00 

155,751.84 

43,482.71 

22,173.62 

58,767.27 

657,256.54 

202,433.51 

674.020.72 

325,384.94 

92,702.18 

61,486.11 

3,563,940.04 

63,692.80 

109,999.08 

18,923.50 

44,062.67 

65,680.92 

727,618.48 

120,000.00 

481,281.55 

258,139.32 

69,383.49 

261,286.22 

2,790,234.31 

30,000.00 

72,220.36 

61,348.25 

15,222.06 

98,280.28 

•  432,382.50 

24,000.00 

100,225.48 

4,104.35 

25,055.33 

352,407.26 

300,000.00 

775,412.20 

213,111.74 

109,704.93 

374,086.55 

3,851,494.31 

-  160,000.00 

331,177.57 

145,968.94 

55,431.42 

127.100.60 

1,778,180.29 

60,000.00 

244,794.16 

68,795.51 

56,201.35 

83,504.02 

1,011,757.09 

12,000.00 

151,740.41 

28,162.74 

9,811.33 

18,676.81 

617,275.10 

20,000.00 

458,147.29 

145,260.66 

47,649.82 

184,420.68 

1,921,021.28 

80,000.00 

439,. 528. 27 

147,127.12 

60,609.43 

422,263.25 

2,012,903.57 

400,000.00 

1,692,993.75 

719,185.38 

272,379.25 

700,399.05 

9,251,642.04 

420,000.00 

1,184,506.44 

434,493.34 

179,555.76 

681,676.61 

6,387,855.86 

41,188.27 

20,105.60 

6,721.79 

16,948.00 

179,248.36 

359,940.00 

1,312,634.64 

394,212.24 

159,379.00 

375,645.54 

6,448,084.38 

119,414.00 

4,607.80 

8,074.50 

469,910.55 

2,782.75 

467.44 

32,655.76 

42,236.99 

120,000.00 

797,247.68 

247,008.21 

137,826.93 

344,241.19 

3,789,971.06 

10,000.00 

116,687.72 

1,335.00 

14,281.14 

18,831.96 

429,447.72 

100,000.00 

394,749.63 

72,010.55 

121,844.47 

102,652.60 

1,609,790.88 

70,000.00 

497,600.63 

169,233.21 

57,742.65 

215,542.00 

2,187,951.76 

200,000.00 

290,478.88 

63,080.47 

22,778.11 

109,045.38 

1,301,355.24 

100,000.00 

543,486.11 

134,500.00 

62,913.84 

141,817.05 

2,372,245.92 

100,000.00 

1,151,562.45 

366,286.45 

116,967.30 

507,922.70 

5,481,447.43 

240,000.00 

660,446.75 

188,002.08 

116,025.14 

331,792.01 

3,363,162.10 

100,000.00 

646,703.52 

202,447.14 

61,091.39 

297,519.37 

2,837,313.32 

20,000.00 

261,151.82 

32,141.98 

22,113.91 

61,478.85 

821,737.87 

50,000.00 

620,698.27 

97,140.47 

63,063.58 

182,113.01 

2,486,965.02 

200,000.00 

570,247.73 

133,891.72 

106,796.37 

397,039.65 

3,113,086.25 

49,462.50 

54,911.01 

23,759.92 

11,591.93 

120,574.72 

439,929.37 

25,150.00 

129,136.75 

20,820.00 

23,476.00 

56,216.05 

654,543.86 

50,000.00 

282,939.29 

91,159.83 

47,046.61 

53,732.31 

1,227,360.99 

(xv) 


TABLE  No.  IV— 

Showing^  the  Character  of  the  DISBURSEMENTS  of  Fire  and 

for  the  year  ending 

COMPANIES  OF  OTHER 


Name  of  Company. 


Fire  Losses. 


United  States  Fire  

Virginia  Fire  and  Marine 

Virginia  State  

Westchester  Fire  

Totals  


238,795.58 
357,279.46 
176,113.72 
1,150,341.06 


Marine  and 
Inland  Losses. 


25,700.78 


47,168,674.34 


2,121,892.70 


COMPANIES  OF 


British  America  

Cologne  Re-insurance  

Commercial  Union  

Hamburg-Bremen  

Liverpool  and  London  and  Globe 
London  Assurance  Corporation-- 

London  and  Lancashire  

Manchester  

Moscow  Fire  

Munich  Re-insurance  

North  British  and  Mercantile  -— 

Northern  Assurance  

Norwich  Union  

Palatine  of  London  

Phoenix  of  London  

Prussian  National  

Royal  

Royal  Exchange  Assurance  

Salamandra  

Scottish  Union  and  National  

Skandia  

Sun  Insurance  Office  

Union  Assurance  Society  

Western  Assurance  

Totals  


218, 

1,684, 
889, 

3,358 
628 
875 
804 
475 

1,625 

1,944 
895 
900 
538 

1,776 
347 

2,556 
604 
399 

1,179 
435 
991 
498 

1,273 


,971.46 
,610.06 
,731.40 
,945.64 
,188.57 
,392.44 
,391.57 
,905.10 
,658.94 
,654.45 
,839.01 
,728.18 
,886.49 
,563.86 
.824.80 
,026.59 
,876.64 
,716.45 
,848.18 
,759.22 
,990.04 
,990.37 
,035.55 


199,747.41 
85,137^10 


165,978.43 


.28 


^ 832. 55 


25,523,621.34 


780,088.77 


RECAPIT 


Home  Companies  

Companies  of  other  States 
Foreign  Companies  

Grand  Totals  


128,438.86 
47,168,674.34 
25,523,621.34 


72,820,734.54 


2,121,892.70 
780,088.77 


2,901,981.47 


(xvi) 


DISBURSEMENTS. 


Marine  Insurance  Companies  (licensed  to  do  business  in  this  State) 
December  31, 1902— Continued. 


STATES— Continued. 


Interest  and 
Dividends. 

Commissions. 

Officers' 
Salaries,  etc. 

Taxes  and 
Fees. 

All  Other. 

Total 
Disbursements. 

$  12,500.00 
20,009.00 
12,000.00 
48,000.00 

$  128,964.14 
102,147.61 
82,440.12 
480,801.89 

$  31,135.93 
21,095.49 
24,425.10 
125,783.77 

$  12,486.93 
14,783.44 
5,859.24 
51,401.42 

$  93,368.92 
29.567.21 
24,504.15 
146,767.62 

$  542,952.28 
544,882.21 
325,342.33 
2,003,095.76 

3,842,236.81 

27,317,082.34 

5,096,731.21 

3,083,243.61 

6,541,014.32 

95,170,875.33 

OTHER  COUNTRIES. 

252,311.74 
133,676.32 
724.941.59 
364,839.43 

1.066,107.42 
394,067.84 
297,438.90 
236,921.25 
169,067.84 
798,613.08 
825,302.02 
458,308.10 
317,698.83 
348,282.48 
491,607.38 
162,645.13 

1,309,508.69 
319,219.01 
175,582.66 
401,906.64 
250,638.62 
413,554.12 
282,197.66 
511,446.63 

66,128.49 
5,160.16 
138,178.49 
122,819.15 
364,180.50 
100,423.97 
153,960.78 
112,357.73 
850.00 

14,078.30 
201,143.50 
113,355.25 
188,149.57 

67,918.67 
158,041.24 

55.845.90 
383,663.81 

70,392.95 
227.50 
100,287.35 

105,846.99 
48,404.59 
87,120.00 

40,467.59 

151,765.92 
121,302.71 
478,036.41 
119,312.17 
965,700.36 
479,703.90 
472,209.80 
305,785.52 
119,501.88 

98,616.88 
737,920.88 
706,721.87 
308,534.49 
205,082.27 
217,003.22 

.32,935.50 
2.072,817.54 
153,695.88 

38,000.00 
158,259.60 
8,781.25 
280,133.51 

48,369.56 
154,583.71 

1,369,507.48 

479,110.65 
3,145,021.28 
1,533,123.44 
5,928,864.78 
1,815,736.91 
1,856,196.15 
1,515,250.03 

766,389.32 
2,541,437.58 
3,793,064.83 
2,227,410.50 
1,757,545.51 
1,202,534.60 
2,716,803.72 

616,905.00 
6,477,297.53 
1,175,216.87 

618,722.92 
1,924,378.31 

696,033.09 
1,876,642.04 
1,106,513.94 
2,418,696.28 

203,290.88 

84,117.63 
36,421.29 

173,930.86 
47,374.20 
57,194.23 
55,793  96 
1,064.50 
4,470.38 
84,043.98 
53,186.27 
42,434.44 
42,364.69 
75,488.02 
17,260.39 

155,280.90 
27,032.39 
5,196.31 
84,076.54 
854.00 
85,117.38 
25,260.88 
63,677.84 

203,290.88 

10,705,988.78 

2,648,534.89 

1,262,101.67 

8,434,774.83 

49,558,401.16 

ULATION. 


33,421.78 
3,842,236.81 
203,290.88 

43,103.75 
27,317,082.34 
10,705,988.78 

16,129.88 
5,096,731.21 
2,648,534.89 

20,611.49 
3,083,243.61 
1,262,101.67 

71,086.56 
6,541,014.32 
8,434,774.83 

312,792.32 
95,170,875.33 
49,558,401.16 

4,078,949.47 

38,066,174.87 

7,762,395.98 

4,365,956.77 

15,046,875.71 

145,042,068.81 

2 


(xvii) 


TABLE  No.  V- 


Showing-  the  EISKS  IN  FORCE,  RISKS  WRITTEN,  PREMIUMS 
Companies  (licensed  to  do  business  in  this  State) 


NORTH  CAROLINA 


Name  of  Company. 


Risks  in  Force  at  End  of  Year. 


Fire. 


Marine  and 
Inland. 


Cabarrus  Mutual  

Carolina  

Davidson  County  Mutual  Fire  

Farmers  Mutual  Fire  

Home  Insurance  Company  of  Greensboro  - 

Mecklenburj?  Farmers  Mutual  Fire  

North  Carolina  Home  

Pamlico  Insurance  and  Banking  Company 

Piedmont  Fire  Insurance  Company  

Rowan  Mutual  Fire  

Southern  Loan  and  Trust  Company  

Southern  Stock  Mutual  

Underwriters  of  Greensboro  

United  Mutual  P'ire  

Wilmington  Underwriters  


1,681,213.00 


444,364.00 


6,107,738.93 
801,992.00 
4,416,412.00 


1,791,398.00 
6,931,080.00 
2,834,668.00 
1,677,110.26 
552,522.00 


Totals 


27,238,497.19 


COMPANIES  OF 


701 
182 
205 
44 


122 

39 
8. 
,007 
112 
6, 

80, 
450. 
106, 
341. 

32. 

57. 
947. 
455. 
219. 

77. 
354. 
384. 
,299. 
,293. 

25, 
660, 

38, 
2, 
683. 

47, 
236. 
364, 
155, 
432, 
772, 
501, 
386, 
118, 
233, 
437, 

30, 

51, 


,726,009.00  :  8,653.353.66 

,983,864.00   

,845,593.00  

,468,347.00  ^  

,767,318.00  :  

,871,249.00  :  

,614,133.00   

,994,294.00   

,448,043.74   

,619,851.00   

,946,190.00   

,376,767.64  ,  

707,917.00  ,  256,102.00 

,754,429.00   

173,210.00   

676,247.00  ;  13,107,752.00 

291,644.00  I  

840,325.00   

672,880.00  ;  

726,476.00   

488,806.00   

345,559.00   

852,4.55.00  2,768,972.00 

336,326.50   

537,264.00   

947,469.00  19,013,554.00 

478,791.00   

810,801.00  6,505,614.00 

485,764.00   

105,475.00   ■-  

651,838.00   

089,710.00  i  

274,844.00  I  

243,324.00  \  

960,234.00  i  

562.840.00   

099,335.00  I  

627,401.00  '  

579,361.00  !  

624,916.00   

007,055.00  ;  20,717,482.00 

361,785.00   

522,738.00  ,  

463,126.00  i  


Aetna  Fire  

American  Central,  St.  Louis  

American  of  Philadelphia  

Assurance  of  America  

Atlanta  Home  

British  American  

Citizens  of  Missouri  

Camden  Fire  

Colonial  Fire  

Continental  

Delaware  

Equitable  of  South  Carolina  

Equitable  Fire  and  Marine  

Fire  Association  of  Philadelphia  

Firemen's  of  Baltim.ore  

Fireman's  Fund  

Georgia  Home  

German  Alliance  

German  American  

Germania  Fire  

Glens  Falls  

Globe  and  Rutgers  Fire  

Greenwich  

Hanover  Fire  

Hartford  Fire  

Home  of  New  York  

Indemnity  Fire  

Insurance  Company  of  North  America- 
Lafayette  Fire  

Millers  Mutual  Fire  

National  Fire  

National  Standard  

New  Hampshire  Fire  

Niagara  Fire  

Orient  


Pennsylvania  Fire  

Phenix  of  Brooklyn  

Phoenix  of  Hartford  

Queen  

Rochester  German  

St.  Paul  Fire  and  Marine  

Springfield  Fire  and  Marine - 

Sun  of  New  Orleans  

Teutonia  


(xviii) 


RISKS,  PREMIUMS  AND  LOSSES. 

CHARGED  and  LOSSES  INCURRED  by  Fire  and  Marine  Insurance 
for  the  year  ending  December  31,  1902. 

COMPANIES. 


Risks  Written  During  the  Year. 

Losses  Incurred. 

Fire. 

Premiums. 

Marine  and 
Inland. 

Premiums. 

Fire. 

Marine  and 
Inland. 

$  _______________ 

^  ^34,464.62~ 

S---       ---  - 

$ 

15,742.41" 

487,964.00 
375,000.00 

4,519,574.49 
682,333.00 

6,949,055.00 

9,361.30 
1,395.16 
84,856.10 
15,048.00 
118,473.71 

43,064.10 
6,237.00 
42,122.19 



1,971,551.00 
4,773,853.00 
2,371,890.00 
2,118,690.26 
410,413.00 

39,704.85 
81,895.29 
45,239.56 
38,159.11 
5,576.66 

11,642.94 
27,372.69 
10,700.96 
1,398.00 
50.90 

- 

26,369,061.75 

474,174.36 

158,331.19 

OTHER  STATES. 


548,714 
153,315 
148,764 

52,859 
4,822 

30,142 
135,356 

39,353 
8,623 
641,417 

83,264 
9,200 

66,285 
362,019 

76,873 
314,575 

26,443 

48,918 
694,609 
260,119 
125,786 

93,323 
267,528 
315,624 
903,586 
1,046,614 

23,933 
594,679 

45,372 
950 
570,422 

55,664 
154,409 
274,794, 
116,233, 
284,832, 
636,790, 
398,897, 
304,459, 
101,323, 
155,277, 
344,126, 

29,223, 

53,190, 


,827.00 
,919.00 
,722.00 
,148.00 
,451.00 
,909.00 
,453.00 
,009.00 
,521.39 
,790.00 
,905.00 
,090.00 
.353.00 
990.00 
,996.00 
,036.00 
,696.00 
363.00 
,805.00 
,652.00 
,358.00 
082.00 
,579.00 
760.00 
,409.00 
153.00 
,745.00 
,472.00 
,027.00 
,550.00 
,357.00 
,629.00 
,447.00 
,855.00 
,821.00 
,230.00 
,450.00 
,831.00 
,573.00 
,985.00 
,239.00 
386.00 
592.00 
705.00 


6,779, 
1,956, 
1,955, 
699, 
71, 
335 
1,951, 
489, 
135 
6,443, 
1,017 
122, 
886, 
4,706, 
968, 
3,764 
485, 
509, 
7,026, 
2,411 
1,525 
1,353 
2,305 
3,243 
12,010 
10,628, 
316, 
6,293, 
651, 
140, 
5,865. 

746. 
2,015, 
3,227. 
1,521. 
3,488. 
6,985, 
4,082. 
3,787. 
1,307. 
2,675, 
4,147, 
514, 
824, 


612.73 

107.36 

446.51 

016.24 

364.02 

380.37 

807.43 

729.76 

041.57 

202.93 

223.22 

372.86 

703.36 

061.60 

407.77 

215.13 

086.25 

084.13 

602.51 

292.91 

027.55 

755.35 

133.15  I 

035.67 

856.93 

215.27  , 

299.29  ' 

041.37  ! 

618.22 

963.80  I 

471.86 

347.68 

492.45 

583.35 

149.64 

649.94 

851.54 

629.55 

560.77 

782.20  ■ 

696.49 

138.83 

510.17 

426.73 


103,297,706.00 

433,100.91 

4.74 

128,435.00 

601.69 

1,358,216.00 

23,405.37 

141,028,820.00 

1,049,745.48 

32,528,605.00 

202,022.21 

65,283,683.00 

556,997.26 

392,609.705.00 

2,185,365.21 

9.49 

61,542,944.00 

615,241.97 

8,808,734.00 
5,883,991.00 


30,109.83 
25,903.42 


2,517. 

702, 

852, 

282. 
25. 

115, 

200. 

166. 
51. 
2,700. 

397. 
30. 

366. 
2,048. 

407. 
1,321. 

159. 

198. 
2,069. 

977. 

492. 

404. 

951. 
1,174. 
5,198. 
3,395. 

100. 
2,707. 

342. 
7. 

2,154. 

282. 

852. 
1,156. 

588. 
1,346. 
3,222. 
1,808. 
1,547. 

455. 
1,220. 
1,669. 

174. 


088.31  I  185,110.43 

530.76   

790.95   

585.03  39.18 

545.92   

304.63  '  

449.88   

225.72   

309.98   

654.17   

187.11   

529.41  !  

806.42  10,673.68 
003.63   

499.43   

462.38  249,090.82 

366.45   

845.28   

909.57  '  

519.65   

197.00   

710.65   

812.52  103,393.94 

143.68   

098.68   

454.59  210,891.11 

808.38   

917.55  1,159,855.41 

678.09   

289.37   

399.83   

461.70  39.20 

478.51   

735.76   

254.79  211.29 
656.30   

116.21   

067.00  !  

027.36  *4,025.43 

446.22  !  

263.71  262,967.35 

163.02  •  

209.43  1,654.81 

220.23  6,524.83 


(xix) 


TABLE  No.  V- 

Showin^  the  RISKS  IN  FORCE,  RISKS  WRITTEN,  PREMIUMS 

Companies  (licensed  to  do  business  in  this  State) 

COMPANIES  OF  OTHER 


Name  of  Company. 


Risks  in  Force  at  End  of  Year. 


Marine  and 
Inland. 


Traders  of  Chicago  1  $     158,930,289.00  $- 


United  States  Fire- 
Virg-inia  Fire  and  Marine- 
Virginia  State  

Westchester  Fire  


67,648,279.00 
49,368,720.00 
23,463,904.00 
365,100,549.00 


Totals   14,413,453,345 


669,270.00 


71,692,099.66 


COMPANIES  OF 


British  America  1  116. 

Cologne  Re-insurance   77. 

Commercial  Union  ;  440. 

Hamburg-Bremen   189 

Liverpool  and  London  and  Globe   1,089 

London  Assurance  Corporation   223 

London  and  Lancashire   388 

Manchester  Fire  1  195. 

Moscow  Fire   80 

Munich  Re-insurance   285 

North  British  and  Mercantile   613 

Northern  Assurance   286 

Norwich  Union   286 

Palatine  of  London   141 

Phoenix  of  London  ,  466 

Prussian  National   80 

Royal   971 

Royal  Exchange  Assurance   140 

Salamandra  !  68 

Scottish  Union  and  National  '  487 

Skandia  I  75 

Sun  Insurance  Office   355 

Union  Assurance  Society   133 

Western  Assurance   232 

Totals   7,536,030,416.96 

I 


257,605.00  I  3,899,016.00 

021,560.00  ■  

408.638.00  :  2,359,920.00 

041,927.00   

814,170.00  i  

071,456.00  !  21, 914, 891. Oa 

436,717.00  i  

573,362.00  !  

659,718.00  ,  

352,553.00  I  

015,479.00  ;  

630,609.00  :  

998,817.00  '  

663,097.00  I  

233,031.00  I  

686,750.00  1,765.00> 

455,320.91   

639,509.00   

094,495.00   

885,535.00   

948.809.05   

058,888.00   

752,583.00   

529,788.00  7,532,344.00 


35,707,707.00 


RECAPIT 


Home  Companies  

Companies  of  other  States 
Foreign  Companies  

Grand  Totals  


27,238,497.19 
14,413,453,345.88 
7,536,030,416.96 


21,976,722,260. 


71,692,099.66 
35,707,707.00 


107,399,806.66. 


(xx) 


RISKS,  PREMIUMS  AND  LOSSES. 


CHARGED  and  LOSSES  INCURRED  by  Fire  and  Marine  Insurance 
for  the  year  ending  December  31,  ld02— Continued. 


STATES— Continued. 


Risks  Written  During  the  Year. 

Losses  Incurred. 

Fire. 

Premiums. 

Marine  and 
Inland. 

Premiums. 

Fire. 

Marine  and 
Inland. 

1 

8  140,307,029.00 
53,631,785.00 
42,677,548.00 
24,938,789.00 
236,755,481.00 

$  1,954.611.35 

637,308.96 
767.919.66 
518,756.66 
2,635,063.11 

$    

$  676,801.65 
220,725.90 
330,883.00 
176,113.72 
1,114,465.64 

$  

1.032,564.00 

24,039.87 

26,596.13 

11,251,038,502.39 

128,890,656.20 

813,503,403.00 

5,146,547.45 

49,756,115.17 

2,221,073.61 

OTHER  COUNTRIES. 

109,014,049.00 

69.342.347.00 
337,002.588.00 
141,690,790.00 
888,608,712.00 
177,051.615.00 
263,901,975.00 
155,983,237.00 

67,353,279.00 
300,915.418.00 
553,586,840.00 
252,058.209.00 
221,886.171.00 
149,957,076.00 
405.935.216.00 

63,213,657.00 
787,878.602.45 
121,122.766.00 

55.986.103.00 
345,945,093.00 

84.263.318.84 
241.007.429.00 
134,467,085.00 
232,697.077.00 

1.507,014.77 

621.729.62 
4,034.476.39 
1,934.499.76 
9,489,673.14 
1,941,341.15 
2,712,264.03 
2,009,044.80 

709,913.42 
3,671.936.73 
5,173,016.08 
2.968,551.14 
2.562.276.06 
1,835.168.95 
4.349,033.26 

853,304.68 
7.653.286.63 
1,460,646.07 

903.997.52 
3,789,569.47 

903,918.95 
2,638,005.60 
1.424.674.40 
2.736,354.73 

31,929,276.00 

301,107.53 

688,695.98 
220,761.46 

1,572,050.06 
898,011.40 

3,400,169.15 
644,172.61 
846,920.25 
741,381.10 
446,746.80 

1,510,617.94 

1,961,795.15 
936,043.74 
912,503.52 
540,421.46 

1,656,143.00 
342,021.75 

2,407,022.01 
561,950.54 
367,165.89 

1,159,585.26 
449,451.42 
977,437.69 
435,598.79 

1,240,725.63 

199,007.76 

37,385,893.00 

128,465.20 

72,679.10 

137,843,145.00 

729,289.00 

159,543.43 

801,609.00 

2,791.09 

393.28 

^84^343^080^00' 

521^695756' 

329,094.51 

6,160,870,652.29 

67,883,697.35 

292,303,003.00 

1,683,348.38 

24,917,392.60 

760.718.08 

ULATION. 

26,369,061.75 
11.251.038.502.39 
6,160,870,652.29 

474,174.36 
128,890,656.20 
67.883,697.35 

158,331.19 
49,756,115.17 
24,917,392.60 

813.503,403.00 
292,303,003.00 

5,146,547.45 
1,683,348.38 

2,221,073.61 
760,718.08 

17,438,278.216.43 

197,248,527.91 

1,105,806,406.00 

6,829,895.83 

74,831,838.96 

2,981,791.69 

*  Tornado. 


(xxi) 


TABLE  No.  VI- 


Showing  RISKS  WRITTEN,  PREMIUMS,  RECEIVED,  LOSSES 

December  31,  1902,  by  Fire  and  Marine 


NORTH  CAROLINA 


Risks  Written. 


Name  of  Company. 


Fire  and  Tornado.  Marine  and  Inland. 


Cabarrus  Mutual  

Carolina  

Davidson  County  Mutual  Fire  

Farmers  Mutual  Fire  

Home  Insurance  Company  of  Greensboro— 

Mecklenburg:  Farmers  Mutual  Fire  

North  Carolina  Home  

Pamlico  Insurance  and  Banking  Company- 
Piedmont  Fire  

Rowan  Mutual  Fire  

Southern  Loan  and  Trust  Company  

Southern  Stock  Mutual  

Underwriters  of  Greensboro  

United  Mutual  Fire  

Wilmington  Underwriters  


66,155.00  $- 
1,063,081.06 


7,082,634.00 
314,402.00 
375,000.00 

4,519.574.49 
682,333.00 

3,575,850.00 


1,566,196.00 
2,837,616.00 
2,025,368.00 
82,274.00 
410,413.00 


Totals . 


24,600,896.55 


COMPANIES  OF 


Mtna  Fire  

American  Central,  St.  Louis  

American  of  Philadelphia  

Assurance  of  America  

Atlanta  Home  

British  American  

Citizens  of  Missouri  

Camden  Fire*  

Colonial  Fire*  

Continental  

Delaware*   

Equitable  of  South  Carolina  

Equitable  Fire  and  Marine*  

Fire  Association  of  Philadelphia  

Firemen's  of  Baltimore  

Fireman's  Fund  

Georgia  Home  

German  Alliance  

German-American  

GermaniaFire  

Glens  Falls  

Globe  and  Rutgers  Fire  

Greenwich  

Hanover  Fire  

Hartford  Fire  

Home  of  New  York  

Indemnity  Fire  

Insurance  Company  of  North  America- 
Lafayette  Fire  

Millers  Mutual  Fire  

National  Fire  

National  Standard  

New  Hampshire  Fire  >  

Niagara  Fire  

Orient  


Pennsylvania  Fire— 
Phenix  of  Brooklyn  - 
Phoenix  of  Hartford 
Queen 


Rochester  German  

St.  Paul  Fire  and  Marine  

Springfield  Fire  and  Marine- 
Sun  of  New  Orleans  

Teutonia  


,730,010.00 
679,295.00 

,357,575.00 
444,406.00 
312,435.00 
176,312.00 
735,596.00 
312,808.00 


,929,392.00 
299,044.13 
588.235.78 


781,897.00 
710.400.00 
149,189.58 
254,141.00 
378.221.00 
628,653.00 
273,610.00 
,158,314.00 
768,155.00 
,628,590.00 
,092,617.00 
,152,393.00 
,073,604.00 
167,551.00 
,027,262.00 
569,213.00 
40,000,00 
,455,679.00 
196,462.00 
846,758.22 
966.841.00 
781,667.00 
,241,209.00 
,136,282.00 
,464,242.00 
,557,695.00 
785,398.00 
883,999.00 
,137,549.00 
575,518.00 
670,210.00 


121,005.00 


813,330.00 


(xxii) 


NORTH  CAROLINA  BUSINESS. 


INCURRED,  LOSSES  PAID  in  North  Carolina  for  the  year  ending 
Insurance  Companies  licensed  in  this  State. 


COMPANIES. 


Premiums  Received. 

Losses  Incurred. 

Losses  Paid. 

Fire 
and  Tornado. 

Marine 
and  Inland. 

Fire 
and  Tornado. 

Marine 
and  Inland. 

Fire 
and  Tornado. 

Marine 
and  Inland. 

$  330.77 
21,739.41 

s  

$  513.40 
15,742.41 

$  

$  513.40 
11,717.41 

$  

17.124.00 
6,148.65 
1,395.16 
84,856.10 
15,048.00 
62,571.16 

13,003.00 

10,936.00 





43,064.10 
6,237.00 
32,493.50 



44,426.18 
6,237.00 
28,812.49 

::::::: 

32,442.14 

11,642.94 
21,237.58 
10,700.96 
600.00 
50.90 

10,642.94 
19,600.38 
10,700.96 

65,844.27 
39,145.60 
1,973.30 

5,576.66 

23.85 

354,195.22 

155,285.79 

143,610.62 

OTHER  STATES. 

78,132.71 
11,164.50 
23,192.55 
7.915.92 
4,756.66 
3,312.74 
14.361.24 
7,012.00 

34,136.93 
7,068.69 
9,436.52 
4,633.63 
1,397.80 
107.78 
6,394.06 
1,340.00 

29,950.96 
3,032.58 
9,130.48 
4,633.63 
1,397.05 
59.78 
2,884.06 
1,358.00 

37,788.13 
6,221.52 
12,006.81 

18,590.41 
2,090.77 
4,394.46 

■16,381.79 
2,031.54 
4,576.22 

33,746.23 

18,739.15 
8,241.36 

10,149.61 
8,270.00 
3,666.47 

32,148.03 
2,112.34 
4,367.70 

11,046.65 

10,796.87 
7,892.01 

19,112.24 

74,517.27 
3.95 

18,684.19 
8,168.53 

14,361.13 
5,697.81 

13,250.75 
9,181.00 
4,166.47 

34,756.03 
557.72 
1.856.70 

10,183.90 
9,688.00 
7,822.01 

17,141.57 

19,824.37 
3.95 

11,781.12 
31,443.30 
19,224.00 

9,822.02 
58.169.76 

3,672.53 
17,095.67 
22,014.31 
21,835.73 
23,103.50 
82,933.86 
122,070.63 

3,022.32 
40.309.30 
12,872.31 
468.17 
34,211.23 

3,227.72 
19,052.06 
19,308.23 

9,906.71 
21,707.85 
43,799.55 
26,214.30 
25,867.56 
15,707.97 
14,084.80 
19,248.32 
10,600.31 
14,560.93 

1,368.33 

2,669.95 

500.00 

12,525.09 
5,400.91 

500.86 

12,741.62 
4,631.59 
12,047.51 
4.040.37 
3,025.69 
13,726.39 
23.695.67 
16,032.61 
10,188.20 
2,905.64 
4,621.79 
5,536.39 
3,400.11 
10,193.73 

10,568.90 
4,631.59 
8,547.51 
3,474.37 
3,064.84 
13,469.89 
22,983.17 
12,652.04 
8,682.20 
2,037.72 
3,926.79 
3,171.53 
3,400.11 
11,760.73 



(xxiii) 


TABLE  No.  VI- 

Showing  EISKS  WRITTEN,  PREMIUMS  RECEIVEB,  LOSSES 
December  31,  1902,  by  Fire  and  Marine  Insurance 

COMPANIES  OP 


Name  of  Company. 


Risks  Written. 


Fire  and  Tornado.  Marine  and  Inland. 


Traders  of  Chicago  

United  States  Fire  

Virginia  Fire  and  Marine 

Virginia  State  

Westchester  Fire  

Totals  


1,229,562.00  I  $- 

1,019.674.00  '  

4,007,897.00  i  — 
1,324.958.00  ; — 
1,300,049.00  ■ — 


5,100,642.71 


934,335.00 


COMPANIES  OF 


British  America  

Cologne  Re-insurance  

Commercial  Union  

Hamburg-Bremen  

Liverpool  and  London  and  Globe 
London  Assurance  Corporation- - 

London  and  Lancashire  

Manchester  Fire  

*Moscow  Fire  

*Munich  Re-insurance  

North  British  and  Mercantile  

Northern  Assurance  

Norwich  Union  

Palatine  of  I^ondon  

Phoenix  of  London  

Prussian  National  

Royal  

Royal  Exchange  Assurance  

*Salamandra  

Scottish  Union  and* National  

*Skandia  

Sun  Insurance  Office  

Union  Assurance  Society  

Western  Assurance  


Totals 


627,772.00 

555.299.00 
3,539,791.00 
1,679,184.00 
3,080,753.00 

630,795.00 
1,532,149.00 

422,578.00 


2,235,604.00 
1,892,966.00 
1,702,159.00 
526.665.00 
975,680.00 
822,182.00 
3,159,075.00 
614,889.00 
494,004.00 
1,119,499.00 
183,256.00 
1,471,973.00 
1,506,673.00 
2,301,611.00 

30,574,557.00 


2,171,678.00 


2,171,678.00 


RECAPIT 


Home  Companies  

Companies  of  other  States 
Foreign  Companies  

Grand  Totals  


24,600,896.55  - 
76,100,642.71  I 
30,574,557.00  | 


131,276,096.26 


934,335.00 
2,171,678.00 


3,106,013.00 


*Re-insurance  only. 


(xxiv) 


NORTH  CAROLINA  BUSINESS. 


INCURRED,  LOSSES  PAID  in  North  Carolina  for  the  year  ending 
Companies  licensed  in  this  StSite— Continued. 


OTHER  STATES— Continued. 


Premiums 

Received. 

Losses  Incurred. 

Losses  Paid. 

Fire 
and  Tornado. 

Marine 
and  Inland. 

Fire 
and  Tornado. 

Marine 
and  Inland. 

Fire 
and  Tornado. 

Marine 
and  Inland 

$  17,253.00 
17,102.01 
79,699.78 
31,498.39 
26,083.74 

S  7,759.92 
9,118.63 
45,510.00 
14.940.29 
10,527.11 

$  

$  6,906.36 
9,586.29 
47,154.43 
12,440.42 

$  

7,897.88 

1,166,584.00 

4,038.28 

541,268.68 

500.00 

438,194.27 

500.86 

OTHER  COUNTRIES. 


15,402.49 
8,422.33 
23,774.87 
36,832.35 
51,743.21 
15,205.50 
16,860.01 
10,158.20 

11,383.10 
2,813.41 
7,249.91 
17,757.21 
12,828.90 
9,904.62 
365.85 
1.610.19 

12,340.35 
2,591.41 
6,229.91 
20,442.21 
14,428.90 
7,300.62 
1,820.36 
4,832.83 

13,231.22 

8,008.55 

8,008.55 

19,772.47 
16,864.17 
18,833.59 

8,698.34 
12,293.53 
12,977.10 
34,448.00 
10,337.07 

9,081.09 
14,719.27 

2,634.00 
13,681.29 
16,688.04 
24,171.68 

5,063.70 
4,040.47 
11,602.29 
3,880.15 
11,701.06 
10,379.46 
11,430.00 
1,393.87 
1,536.65 
10,493.53 
1,252.00 
4,105.63 
5,911.40 
8,983.43 

4,448.72 
4,040.47 
9,301.62 
1,344.15 
2,130.81 
9,316.79 
10,929.00 
1,393.87 
182.67 
5,622.65 

—   

2,473.85 
8,544.46 
9,454.13 

393,608.60 

13,231.22 

155,686.83 

8,008.55 

139,169.78 

8,008.55 

ULATION. 


354,195.22 
1,166,584.00 
393,608.60 

155.285.79 
541,268.68 
155,686.83 

143,610.62 
438.194.27 
139,169.78 

4,038.28 
13,231.22 



500.00 
8,008.55 

500.86 
8,008.55 

1,914,387.82 

17,269.50 

852,241.30 

8,508.55 

720,974.67 

8,509.41 

(xxv) 


STATISTICAL  TABLES 

RELATING  TO  LIFE  INSURANCE 
COMPANIES. 


TABLE  No.  Vli- 

Showing  the  Character  of  the  ASSETS  of  Life  Insurance 

year  ending 


Name  of  Company. 


Real  Estate. 


Mortgage 
Loans. 


Collateral 
Loans. 


Premium 
Notes  and 
Policy  Loans. 


^tna  Life  

Bankers  Life  

Breadwinners  Mutual  Benevolent- 
Carolina  Benevolent  Association  -- 
Eastern  Life  Insurance  Company  - 
Equitable  Life  Assurance  Society - 

Fidelity  Mutual  Life   

Germania  Life  

Hartford  Life  

Home  Life  of  New  York  

Illinois  Life  

Industrial  Aid  Association  

Life  of  Virginia  

Manhattan  Life  

Maryland  Life  

Massachusetts  Mutual  

Metropolitan  Life  

Michigan  Mutual  

Mutual  Benefit  of  Newark  

Mutual  Life  of  New  York  

National  Life  of  Vermont  

New  York  Life  

N.  C.  Mutual  and  Provident  

Northwestern  Mutual  

♦Pacific  Mutual  Life  

Penn  Mutual  

People's  Benevolent  and  Relief  -— 
People's  Mutual  and  Benevolent  — 

Phoenix  Mutual  Life  

Provident  Savings  

Prudential  Ins.  Co.  of  America  

Security  Life  and  Annuity  

Security  Mutual  Life  

Security  Trust  and  Life  

South  Atlantic  Life  

State  Mutual  Life  

State  Mutual  Life  and  Annuity  --- 

State  Life  of  Indiana  

Sun  Life  of  Canada  

Travelers  

Union  Central  

Union  Mutual  Life  

Washington  Life  of  New  York  


669,543.12 


$27,303,046.82 
84,000.00 


$  1,009,024.17  ,  $  2,776,068.38 
  46,111.30 


37,193,568.75 
1,396,550.00 
2,830,346.87 
243,335.00 
1,767,236.27 
443,047.01 


98,550.00 
4,955,283.15 
188,103.15 
341,484.07 
11,251,482.49 
402,214.85 
3,055,693.27 
32,833,323.45 
1,727,341.19 
12,880,000.00 


70,006 
235 
14,540 
276 
4,223 
936 
5 

775 
6,146 
158 
13,325 
25,669 
6,066 
42,072 
81,566 
9,854 
26,125 


,274.15 
,679.45 
,604.50 
,275.00 
,725.00 
,641.64 
,500.00 
,380.84 
,210.00 
,240.00 
,352.69 
,560.40 
,669.35 
,192.44 
,584.60 
,032.32 
,318.09 


17,621,000.00 
135,813.59 

11^800"00" 
25,950.00 
77,882.10 


79,326.29 
834,024.04 
87,600.*00 


3,174,450.00 
10,278,000.00 
24,700.00 
4,104,000.00 


4,261,545.88 
399,397.92 
2,907,902.11 


76,543,348.60 
1,180,115.65 
20,488,000.29 


175,900.00 
3,752,272.73 


777,882.01 
1,713,000.00 
11,863,588.51 


8,977,510.17 
524,600.00 
10,996,953.27 


51,800.00 
1,395,000.00 


1,314,650.00 
1,196.37 


1,197.150.41 
1,193,531.62 
306,932.73 
1,313,079.00 
6,409,479.21 


349,100.00 
119,300.00 
3,845.50 
3,337,401.00 
2,150.00 
976,346.12 
2,965,117.37 
7,415,963.86 
27,360,063.09 
1,122,904.68 
7,853,900.00 


5,000.00 
4,736,750.00 
450.00 
23,749.30 
250.00 
65,550.00 
760,875.00 

3^850^00' 
170,095.00 
630,043.83 

671,707.50 
105,000.00 


14,108,674.51 
530.888.96 
1,634,297.85 
71,299.75 
1,247,041.00 
1,093,370.85 


10,412.78 
1,232,201.73 
141,547.05 
3,563,071.70 
1,527,502.94 
732,073.84 
11,698,537.54 
14,620,874.79 
3,338,333.31 
24,758,149.53 


11,038,410.25 
226,889.93 
5,390,254.60 


957 
2,035 
1,066 
3 

141 

110 
11 
1,544 
40 

225 
1,083 
1,989 
4,275 

216 
1,280 


,865.55 
227.96 
,916.83 
,414.37 
,966.40 
427.05 
766.80 
213.00 
,923.73 
,287.43 
,668.48 
,475.00 
,137.69 
,586.04 
,775.00 


Totals   147,383,238.41  '  499, 587, 906. J 


48,565,163.55      114, 569, 663. ^ 


Non-ledger  Assets  Accident  Business  included. 


(xxviii) 


ASSETS. 


Companies  (licensed  to  do  business  in  this  State)  for  the 
December  31,  1902. 


Stocks  and 
Bonds  Owned. 


Cash  in  Office 
and  Banks. 


Interest  and 
Rents  due 

and 
Accrued. 


Deferred  and 
Unpaid 
Premiums. 


All  Other. 


Total  Assets. 


$  24,924,364.74 
750,228.75 

  -! 

$  5,274,463.32  ' 
89,440.76 

$  829,807.99 
1,713.60 

$  614,895.53 
89,293.00 

$  

$  63,401,214.07 
1,060,787.41 

100.42 
1,973.13 
25,852,441.30 
195,417.27 
688,911.50 
575,598.51 
432,017.96 
147,939.74 
2,860.74 
79,374.33 
146,605.23 
40,379.73 
604,933.70 

4,Z(t),OD0.0i 

145,730.83 
838,271.87 
15,677,331.91 
591,984.42 
22,622,057.83 
640.56 
2,834,717.27 
165,474.34 
357,912.28 

100.42 
2,669.19 
357,114,337.75 
4,663,276.09 
30,695,580.90 
3,169,343.11 
14,367,700.89 
4,136,657.70 
11,492.40 
1,271,380.71 
17,191,496.47 
2,284,534.89 
30,873,514.64 

QQ  QAO   171  QQ 

7,777,714.86 
82,759,184.13 
382,4C2,681.30 
25,197,776.40 
322,840,900.03 
1,115.06 
165,042,435.33 
5,594,729.33 
54,161,553.89 

696.06 

184,087,703.00 
1,775,238.15 
10,068,022.77 
482,433.00 
6,383,934.41 
1,185,506.75 
1,095.00 
166,028.50 
3,543,648.75 
1,620.225.41 
11,928,014.00 

164,750.00 
19,697,114.87 
220,140,306.02 
8,743,091.76 
225,039,295.46 

2,642,908.04 
27,406.98 

346,184.94 
11,317.05 
67,180.96 
60,710.49 
36.66 
17,555.20 

150,113.29 
12,135.26 

454.916.76 

126,437.82 
1,339,569.56 
2,540,777.05 

442,224.37 
1,870,775.44 

5,601.768.00 
366,281.69 
587,212.47 
122,579.55 
220,615.29 
191,559.12 





1,374,705.25 

2,000.00 
1,026.39 
14,800.00 
1,795.55 

43,726.38 
168,610.28 

34,508.74 
655,741.72 

9          RRO  10 
C • 001 , DDU . lU 

131,166.11 

883,354.58 
4,775,483.48 

476,069.03 
5,441,303.68 
449.50 
2,107,974.48 

269,887.34 
1,291,389.12 

8,672.06 

25.00 

65,930,429.33 
2,967,372.00 
19,503,570.25 

2,326,009.52 
76,611.95 
470,252.51 

133,080.20 

820.00 
409,174.51 
500,132.27 
4,916,069.51 
4,153.74 
65,122.04 
72,821.88 
22,710.22 
398,050.58 
4,689.56 
146,491.23 
254,376.-56 
1,127,189.64 
330,693.24 
43,912.20 
232,822.37 

820.00 
15,658,219.08 
5,935,472.09 
60,245,339.87 
112,491.86 
1,207,388.08 
2,082,613.10 
268,357.01 
21,619,765.40 
177,488.75 
1,527,036.12 
13,474,846.19 
29,659,922.36 
33,925.815.91 
9,608,116.71 
16,544,578.77 

4,144,108.60 
708,893.64 
24,467,744.45 

181,559.25 
64.956.22 
384,521.34 

210,118.99 
340,013.00 
1,812,795.96 
1,598.90 
78.670.50 
89,294.66 
7,220.66 
400,076.87 
15,909.70 
140,981.18 
328,948.94 
690,763.03 

43,649^00' 

102,874.85 

482,606.00 
230,461.00 
156,123.00 
13,558,735.00 
39,227.50 

14,373.84 
16,475.65 
954.32 
256,263.95 
391.66 
14,080.16 
202,086.72 
246,694.14 
1,087,997.28 
67,295.56 
118,661.47 

48,582.76 
186.51 
49,500.00 
73,000.23 
20,000.00 
33,213.31 

7,240,189.40 
16,366,261.24 
10,975.00 
5,970,538.62 
369,080.58 

554,016.88 
201,907.23 
174,860.14 

------- 

926,022,388.24 

90,172,674.01 

16,960,986.36 

i  31,672,705.83 

1,907,993.05 

1,876,842,720.26 
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TABLE  No.  VIII- 


Showing  the  Character  of  the  LIABILITIES  of  Life  Insurance 

year  ending  December 


Name  of  Company. 


Net  Reserve. 


Present  Value 
of  Matured 
Endowment 

and  Installment 
Policies. 


Losses  and  Claims. 


Adjusted  and 
Unadjusted. 


^tna  Life*  

Bankers  Life  

Breadwinners  Mutual  Benevolent  

Carolina  Benevolent  Association  

Eastern  Life  Insurance  Company  

Equitable  Life  Assurance  Society  

Fidelity  Mutual  Life  

Germania  Life  

Hartford  Life  

Home  Life  of  New  York  

Illinois  Life  

Industrial  Aid  Association  

Life  of  Virginia  

Manhattan  Life  

Maryland  Life  

Massachusetts  Mutual  Life  

Metropolitan  Life  

Michigan  Mutual  

Mutual  Benefit  of  Newark  

Mutual  Life  of  New  York  

National  Life  of  Vermont  

New  York  Life  

North  Carolina  Mutual  and  Provident- 

Northvv^estern  Mutual  

Pacific  Mutual*  

Penn  Mutual  

People's  Benevolent  and  Relief  

People's  Mutual  Benevolent  

Phoenix  Mutual  Life  

Provident  Savings  

Prudential  Ins.  Co.  of  America  

Security  Life  and  Annuity  

Security  Mutual  Life  

Security  Trust  and  Life  

South  Atlantic  Life  

State  Mutual  Life  

State  Mutual  Life  and  Annuity  

State  Life  of  Indiana  

Sun  Life  of  Canada  

Travelers  

Union  Central  

Union  Mutual  Life  

Washington  Life  of  New  York  


$53,825,139.13 
770,752.00 


$     138,374.00     $  153,356.00 
2,935.88  6,200.00 


Resisted. 


$  22,820.00 
19,300.00 


2,185.92 
278,355,371.00 
3,800,659.00 
26,096,088.00 
488,949.00 
12,813,437.00 
3,899,664.00 

1,520,412.79 
82,869.85 
18,466.78 



2,214,894.00 
83,848.05 
116,213.65 
214,319.00 
65,183.80 
38,841.53 

37,300.00 
11,000.00 
1,500.00 
6,500.00 
9,000.00 
7,000.00 

22,466.60 

981,440.00 
15,198,957.00 
1,907,675.00 
27,719,492.00 
76,562,294.00 
7,338,799.72 
74,362,918.37 
311,303,247.00 
22,083,858.47 
268,344,420.00 

13,374.00 
59,846.00 
22,238.06 
85,076.00 
233,175.24 
10,000.00 
402,560.97 

1,187,602.53 
11,099.00 

1,966,528.85 

8,059.00 
669.66 

20,000.00 

182,538.93 
24,513.00 
12,957.61 
300,988.51 
1,147,623.71 
74,764.54 
1,195,448.29 

13,000.00 
52,212.20 

41,500.00 
54,272.00 
25,000.00 
78,740.00 

132,673,994.00 
4,467,936.15 
45,800,114.00 

572,318.29 
13,785.00 
780,380.00 

489,209.95 
59,000.05 
329,004.00 

43,042.86 
2,000.00 

14,688,486.00 
5,059,841.00 
49,800,630.00 
9,658.13 
534,596.00 
1,388,911.50 
47,882.00 
19,082,014.00 

37,905.00 
12,684.69 
88,688.41 
13,901.00 
58,347.47 
25,230.00 

39,582.00 
123,500.00 
235,283.24 

43,049.00 
20,601.04 

29,500.00 
58,896.43 

1,000.00 
17,000.00 

10,220.00 
20,924.00 

46,863.99 
1,389,359.00 
126,550.00 
32,942.47 
21,503.58 

32,102.00 
2,000.00 
16,500.00 
181,431.81 
92,301.01 
53,269.00 
89,380.22 
61,397.60 

4,500.00 
6,000.00 
10,000.00 
11,150.00 
12,000.00 
33,000.00 

1,143,517.54 
12,468,798.73 
26,543,890.00 
28,331,178.00 

8,814,811.00 
15,717,262.00 

1,552,428,886.66 

7,970,791.05 

8,776,693.99 

602,487.10 

Liabilities  from  Accident  included . 
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LIABILITIES. 

Companies  (licensed  to  do  business  in  this  State)  for  the 
31,  1902. 


Unpaid 
Dividends. 

All  Other 
Liabilities. 

Total  as  t6 
Policy-holders. 

Capital 
Stock. 

Gross 
Divisible 
Surplus. 

Total. 

$  380,683.34 

$  3,382,305.21 
22,586.66 

$  57,902,677.68 
821,774.54 

$  1,750,000.00 
100,000.00 

$  3,748,536.39 
139,012.87 

$  63,401,214.07 
1,060,787.41 



4,681.00 
443,959.98 
54,641.36 
101,737.30 
1,535,518.20 
138,796.85 
18,677.59 
131.66 
24,813.13 
132,785.81 
1,429.63 
32,865.16 
1,670,967.55 
10,826.03 
716,141.05 
460,085.45 

AO  A   99Q  f\0 

1,035,966.24 

6,866.92 
283,172,658.95 
4,033,593.68 
27,876,576.90 
2,255,793.24 
13,  {'54, 997. 76 
3,967,650.12 
131.66 
1,019,627.13 
15,435,425.90 
1,936,721.21 
28,287,113.97 
78,579,047.53 
7,373,444.96 
76,103,289.30 
314,293,458.19 

272,806,781.17 

6,866.92 
357,114,337.75 
4,663,276.09 
30,695,480.90 
3,169,343.11 
14,367,700.89 
4,136,657.70 
131.66 
1,271,380.71 
17,191,496.47 
2,284,534.89 
30,873,514.64 
88,942,171.99 
7,777,714.86 
82,759,184.13 
382,432,681.30 
9'^  1Q7  ma.  A(\ 

322,840,900.03 

600,721.18 
575.42 
1,542,571.17 
10,. 507. 04 
6,113.51 
3,467.00 

100,000.00 

73,841,678.80 
6^9,682.41 
2,618,904.00 
413,549.87 
1,187,703.13 
69,007.58 

200,000.00 
500,000.00 
125,000.00 
100,000.00 

100,000.00 
100,000.00 
100,000.00 

2,000,000.00 
250,000.00 

151,753.58 
1,656,070.57 

247,813.68 
2,586,400.67 
8,363,124.46 

154,269.90 
6,655,894.83 
68,139,223.11 

9  f;71    919  QQ 

50,034,118.86 

15,778.09 
4,708.86 
254,141.88 
35,885.54 
861.60 
279,180.40 
140,627.50 
7,618.48 
185,677.79 



1,927,772.71 

23,859,466.71 
231,493.62 
4,165,240.55 

159,564,804.52 
4,774,214.82 
51,199,536.27 

5,477,630.81 
320,514.51 
2,962,017.62 

 -  - 

165,042,435.33 
5,594,729.33 
54,161,553.89 

500,000.00 

124,797.72 

820.00 
175,199.00 
13,557.73 
324,290.76 

820.00 
14,951,586.00 
5,252,844.53 
50,723,934.54 
23,559.13 
638,533.12 
1,578,260.03 
49,828.97 
19,234,890.00 
109,783.13 
1,176,249.71 
12,762,666.02 
28,208,905.65 
28,878,036.34 
8,946,546.92 
15,808,479.45. 

4,000.00 

100,000.00 
2,000,000.00 
100,000.00 

4,820.00 
15,658,219.08 
5,935,472.09 
60,245,329.87 
123,559.13 
1,207,388.08 
2,082,613.10 
268,357.01 
21,619,765.40 
109,783.13 
1,527,036.12 
13,474,846.19 
29,659,922.36 
33,925,815.91 
9,608,116.71 
16,544,578.77 

10,414.00 
212.11 
254,441.09 

706,633.08 
582,627.56 
7,521,405.33 

15,089.65 
88,222.10 
1,946.97 
34,217.00 
80,859.13 
5,367.69 
19,073.89 
171,355.64 
320,190.95 
9,413.23 
8,316.27 

568,854.96 
504,353.07 
18,528.04 
2,384,875.40 

200,000.00 

71,837.00 

864.48 
35,347.60 

13,848739' 

105,000.00 

350,786.41 
607,180.17 
1,451,016.71 
4,947,779.57 
661,569.79 
611,099.32 

100,000.00 

125,000.00 

5,908,653.90 

39,737,259.77 

1,615,424,772.47 

8,654,000.00 

252,684,829.95 

1,876,763,602.42 
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TABLE  No.  IX— 
Showing  RECEIPTS  of  Life  Insurance  Companies 


Name  of  Company. 


PremiumB. 


*^tna  Life  1  $ 

Bankers  Life  ' 

Breadwinners  Mutual  Benevolent  '  — 

Carolina  Benevolent  Association  

Eastern  Life  Insurance  Company  

Equitable  Life  Assurance  Society  

Fidelity  Mutual  Life  

Germania  Life  

Hartford  Life  

Home  Life  of  New  York  

Illinois  Life  

Industrial  Aid  Association  

Life  of  Virginia  

Manhattan  Life  

Maryland  Life  

Massachusetts  Mutual  Life  

Metropolitan  Life  

Michigan  Mutual  

Mutual  Benefit  of  Newark  

Mutual  Life  of  New  York  

National  Life  of  Vermont  

New  York  Life  

North  Carolina  Mutual  and  Provident  

Northwestern  Mutual  

fPacific  Mutual  

Penn  Mutual  

People's  Benevolent  and  Relief  

People's  Mutual  Benevolent  

Phoenix  Mutual  Life  

Provident  Savings  

Prudential  Insurance  Company  of  America  

Security  Life  and  Annuity  

Security  Mutual  Life  

Security  Trust  and  Life  

South  Atlantic  Life  

State  Mutual  Life  

State  Mutual  Life  and  Annuity  

State  Life  of  Indiana  

Sun  Life  of  Canada  

•Traveler^'  

Union  Central  

Union  Mutual  Life  

Washington  Life  of  New  York  


10,161,088.03. 
703,592.31 


1, 
9, 

53,932, 
2,716, 
3,868, 
2,442. 
2,537, 
935, 
210, 
1,338, 
2,254, 
276, 
5,610, 
39,653, 
1,425, 
11,932, 
56,874, 
4,926, 
65,049, 
3, 

24,578, 
2,013, 
10,709, 
5, 
18, 
2,763, 
3,644, 
31,138, 
44, 
1,012 
794 
82 
3,558 
110 
1,207 
2,933 
3,942 
6,081 
1,848 
2,733 


393.50 
465.39 
423.44 
287.95 
,703.38 
,301.96 
,270.88 
,190.34 
,103.85 
,518.15 
,266.35 
,125.00 
,735.32 
,725.03 
,041.15 
,942.39 
,062.15 
,022.09 
,944.54 
,201.48 
,827.19 
,645.46 
,248.47 
,024.01 
,589.00 
,862.03 
,750.95 
,717.47 
,378.70 
,348.71 
,913.40 
,565.52 
,237.74 
,931.54 
,828.63 
,546.01 
,832.72 
,519.22 
,279.48 
960.02 


Totals 


366, 


,410.96 


*Premium  Income  Accident,  Health  and  Liability  Business  included. 
tPremium  Income  Accident  Business  included. 
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RECEIPTS. 

for  the  year  ending  December  31,  1902. 


Interest  and 
Dividends. 


Rents. 


All  Other. 


Total  Receipts. 


2,377,624.26 
36,202.43 


37,172.80  '  8 


240,915.00 
11,865.27 


12,816,800.09 
751,660.01 


  1,393.50 

  4,681.00  14,146.39 

12,203,651.31  1,911,675.07  ,                    1,418,387.89  69,466,137.71 

133,762.56  ;                      83,143.22  !                        22,773.86  I  2,955,967.59 

1.143.722.64  223,237.11  .  312,916.47  !  5.548,579.60 
92,899.86  14,830.92                          42,-586.27  2,592,619.01 

530,253.13  99,406.52                          50,436.78  3,217,367.31 

96,341.61  7,841.55                     2,850,394.36  3,889,767.86 

470.00    210,573.85 

44,725.75                          5,004.26    1,388,248.16 

566,757.59  246,171-18                          .59,324.26  3,126,519.38 

87,703.67  8,682.60                           4,099.63  376,610.90 

1.219.163.65  16,269.68  57,917.03  6,904,085.68 
2,870,217.64  548,866.57                        263,474-37  43.336,283-61 

347,732.27  21,955-02  :                         3,845-21  1,798,573-65 

3,469,329.36  189,  72-50                          13.174-29  15,605,018.54 

13,423,728.31  1,382,943.26  \                    1,624.289.02  73.305,022.74 

931,096.32  137,738.50                          10,189.22  6,005,046.13 

11,886,861.87  1,058,590.65                     1,113,004.28  79,108,401.34 

 ,   3.201.48 

6,559,481.76  447,832.03  i                      566,163.68  32,152,304.66 

213,065.06  '                      21,599.35  I                        29,050.06  2,277,359-93 

2,250,443-70  194,384-95  '                      286,490-78  13,440,567-90 

  5.024-01 

  18.589-00 

681,208.27  41,768.48                          80,468.51  3,567,307.30 

161,713.74  153,277.02  ,                      150,673.36  4,110,415.07 

1,648,264.82  644,148.82                        221,188.77  33,652.319.88 

21.49   '                        13,694.95  58,095-14 

36,935-04  866-36                          29,046-83  1,079,196-94 

22,276-25  200,028-67                          13,074.43  1,030,292.75 

11,391.18    93,956-70 

756,666-39  103,277-11                          40,725.46  4,458,906.70 

4,203.57   ,                        31,303.59  146,4138.70 

52,012.28   !                            842.62  1,260,683.83 

556,045.42  29,078-70  [                        42,839.21  3,561,509.34 

1,232,843.69  \                     101,161.67                        321,268.91  5,598,106.99 

1,804,672.42  17,633.70  '                      131,110.37  8,034,935.71 

336,472.35  52,868.61                           7,090.80  2,244,711.24 

495,243.51  343,549.59                           8,617.22  3,581,370.34 


68,285,305.17  8,444,576.47  10,067,923.76  452,884,216.36 


3 
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TABLE  No.  X- 
Showing  DISBURSEMENTS  of  Life  Insurance 


Name  of  Company. 


Claims 
Paid. 


Paid 
Annuitants. 


For  Policies 
Surrendered, 
etc. 


*^tna  Life  

Bankers  Life  

Breadwinners  Mutual  Benevolent  

Carolina  Benevolent  Association  

Eastern  Life  Insurance  Company  

Equitable  Life  Assurance  Society  

Fidelity  Mutual  Life  

Germania  Life  

Hartford  Life  

Home  Life  of  New  York  

Illinois  Life  

Industrial  Aid  Association  

Life  of  Virginia  

Manhattan  Life  

Maryland  Life  

Massachusetts  Mutual  Life  

Metropolitan  Life  

Michigan  Mutual  

Mutual  Benefit  of  Newark  

Mutual  Life  of  New  York  

National  Life  of  Vermont  

New  York  Life  

North  Carolina  Mutual  and  Provident  

Northwestern  Mutual  

*Pacific  Mutual  

Penn  Mutual  

People's  Benevolent  and  Relief  

People's  Mutual  Benevolent  

Phoenix  Mutual  Life  

Provident  Savings  

Prudential  Insurance  Company  of  America 

Security  Life  and  Annuity  

Security  Mutual  Life  

Security  Trust  and  Life  

South  Atlantic  Life  

State  Mutual  Life  

State  Mutual  Life  and  Annuity  

State  Life  of  Indiana  

Sun  Life  of  Canada  

Travelers  

Union  Central  

Union  Mutual  Life  

Washington  Life  of  New  York  


$  4,527,770.37  S- 
266,361.04  I  — 


$  435,766.72 
25,646.43 


,523, 
,149, 
,876, 
,727, 
947, 
206, 
54, 
394, 
,445, 
133, 
,858, 
,356, 
538, 
,421, 
,631, 
.235, 
,014, 
1, 
,529, 
390, 
,422, 
3, 
2, 
989, 
,265, 
,122, 
13, 
356, 
400 
11 
931 
7 

153 
755 
,668 
,794 
812 
,680 


829.75 
115.00 
066.08 
748.85 
320.02 
006.40 
029.70 
065.06 
113.55 
799.73 
250.23 
623.84 
218.96 
363.44 
938.22 
,165.59 
,138.93 
,158.42 
,887.94 
,080.94 
,536.43 
,499.10 
,033.77 
,191.15 
,858.00 
,167.30 
,712.86 
,805.17 
,694.95 
,002.22 
,508.47 
,969.63 
,519.94 
,100.00 
,905.96 
,292.73 
,316.59 
,878.86 
033.27 
,958.40 


768,095.09 
771.87 
29,985.25 

6,437,338.98 
50.257.86 
327,827.30 
13,384.13 
152,697.84 
150,587.39 

28,470.98 
300.00 

60,699.39 
236,537.74 
18,428.54 
318,845.47 
409,470.11 
179,315.83 
1,353,226.56 
3,186,221.18 
481,120.47 
4,713,829.94 

9,524.52 
2,573.97 

42,874.49 

93,263.91 
1,805,506.68 

54,263.99 
1,626,605.44 

36,412.72 
6,423.33 
129,926.72 

1,861,976.74 
89,380.51 
687,491.35 

7,559.61 
10,307.40 
29,827.64 
500.00 

286,029.44 
206,889.54 
722,922.79 

14,571.37 
29,462.79 

364,854.19 

19,305.55 
153,338.39 
186,476.26 
397,709.71 
106,687.35 
172,202.77 

52,294.47 
17,484.97 
19,969.67 
,  1,333.23 
37,877.91 

Totals    122,610,096. 


4,811,153.86  !  23,848,498.63 


*Accident,  Health  and  Liability  Business  included. 
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DISBURSEMENTS. 

Companies  for  the  year  ending  December  31,  1902. 


Dividends  to 
Policy-holders. 


714,443.26 
21,034.77 


Dividends  to 
Stockholders. 


Commissions. 


Salaries, 
Medical  and 
Employees' 
Fees. 


All  Other. 


Total. 


175,000.00 
6,000.00 


$  1,004,967.06 
139,837.64 


312,382.70  !  $  2,038,359.44 
90,243.26  64,652.05 


9,208,689.55 
613,775.19 


4,477,924.15 
31,590.82 
189,723.76 
61.132.02 
211,734.94 
12,724.82 


7,000.00 

24,000.00 
40,000.00 
15,000.00 
7,000.00 


9,028.19 
51,384.56 
12,019.82 
785,138.19 
555,360.50 
33,675.11 
1,801,228.03 
2,486,790.32 
129,426.38 
4,240,514.90 


12,000.00 
16,000.00 
6,000.00 


140,000.00 
25,000.00 


4,180,268.13 
134,699.50 
699,570.06 


248,474.40 
129,203.95 
615,903.82 


1,891.96 


,995.65 


30,491.80 
103,550.43 


374,769.13 
60,152.02 
155,669.02 


22,977,514.41 


7,389 
389 
476 
315 
372 
173 
98 
346 
344 
30 
659 

7,851 
267 

1,188 

8,590 
695 


78.00 
,424.57 
.015.24 
,956.52 
,844.17 
,551.17 
,095.21 
,125.63 
,582.52  ' 
,203.45 
,297.63 
,862.33 
,666.43  ! 
,221.57  i 
,039.81  ! 
,175.44  I 
,550.92 
,852.15  ! 
,787.33  ! 


26,775.00 


6,974.80 
200,000.00 


15,750.00 
10,000.00 


?,750.00 


740,249.80 


2,870, 
377. 
1,572, 
1, 
6, 
341. 
516, 
6,238, 
26, 
282. 
133, 
21, 
434. 
49. 
294. 
432. 
451, 
860, 
278, 
381, 


286.87 
175.90 
422.45 
427.05 
473.08 
755-90 
515.35 
075.93 
177.57 
831.61 
849.99 
806.82 
065.83 
371.58 
114.78 
614.08 
513.67 
983.88 
193.84 


4 

2,447 
349 
337 
147 
280 
87 
4 
274 
278 
31 
279 
6,044 
129 
456 
2,800 
251 
4,829 
1 

638 
119 
453 


183. 
461. 
4,507, 
6 
115 
68 
27, 
158 
22 
150 
251 
169 
262 
216 


105.85 
214.07 
538.72 
131.11 
554.45 
556.81 
051.20 
911.19 
493.17 
,146.91 
101.41 
613.58 
,777.14 
067.51 
061.57 
375.25 
336.03 
831.36 
896.35 
338.74 
,487.20 
,484.73 
,927.91 
612.97 
,477.78 
,097.30 
113.76 
,113.44 
,024.76 
,591.73 
,909.88 
,388.95 
,021.12 
,439.50 
,365.86 
,041.69 
,638.90 
,527.59 
,011.02 
,675.35 


2 

3,657 
262 
285 
115 
176 
65 
10 
90 
307 
21 
281 
2,097 
118 
854 
3,649 
300 
3,130 

1,207 

609 
678 

4 
232 
371 
2,424 

4 
137 
239 
12 
220 

8 
61 
125 
292 
463 
202 
377 


279.48 
723.56 
248.65 
275.04 
638.94 
871.48 
671.20 
782.77 
873.23 
016.74 
301.05 
829.58 
565.95 
751.24 
663.86 
516.30 
763.52 
843. 18 
069.57 
401.24 
423.65 
561.85 
172.71 
836.76 
826.17 
120.94 
194.15 
,305.99 
,885.59 
,169.25 
,368.85 
,731.47 
,286.84 
,348.58 
,026.78 
,525.06 
,859.63 
,691.16 
,037.63 
,696.13 


1. 
11. 
42,707, 
2,233, 
3,547 
2,420, 
2,183 
703 
168 
1,186 
2,688, 
256 
4,183 
28,497 
1,291 
11,167 
44,150 
3,148 
46,925 
2 

18,324 
1,754 
7,643 
6 

18, 
2,287, 
2,968 
22,861 
51 
907 
872 
73 
2,529 
84 
709 
1,888 
2,786 
4,184 
1,677 
3,153 


,293.08 
,477.20 
,226.91 
,732.07 
,893.90 
,502.01 
,751.07 
,496.86 
,062.47 
.894.41 
,397.14 
,951.66 
,212.14 
,108.86 
,694.40 
,951.08 
,307.58 
,495.95 
,591.47 
,820.92 
,697.95 
,110.89 
,298.42 
,063.33 
,589.00 
,922.07 
.152.36 
,394.20 
,181.23 
,404.10 
,081.60 
,940.04 
,484.56 
,953.91 
,467.53 
,907.55 
,390.43 
,059.79 
,238.40 
,023.42 


54,278,284.24      27,592,719-82  25,206,169.26 


282,064,686.70 


(xxxv) 


TABLE  No.  XI-BTJSINESS 
Showing  BUSINESS  IN  NORTH  CAROLINA  of  Life 


Name  of  Company. 


Policies  in  Force  at  .  Policies  Issued 
Beginning  of  Year.     During  the  Year. 


No. 


Amount. 


No. 


Amount. 


^tnaLife   2,632  $  3,983,390.00 

Bankers  Life   355  1,252,200.00 

Breadwinners  Mutual  Benevolent   375  23,006.00 

Carolina  Benevolent  Association   260  260,000.00 

Eastern  Life  Insurance  Company    

Equitable  Life  Assurance  Society  :    4,084  8,756,335.00 

Fidelity  Mutual  Life   832  1,483,834.00 

Germania  Life   3  3,000.00 

Hartford  Life   646  1 , 457 , 500 . 00 

Home  Life  of  New  York   .82  106,758.00 

Illinois  Life   367  653,798.00 

Industrial  Aid  Association   2,695  53,900.00 

Life  of  Virginia   48,883  5,396,665-00 

Manhattan  Life   165  256,928.00 

Maryland  Life   253  376,420.00 

Massachusetts  Mutual  Life   165  302,778.00 

Metropolitan  Life   49  138,581.00 

Michigan  Mutual   306  359,046.34 

Mutual  Benefit  of  Newark   3,319  5,888,182.00 

Mutual  Life  of  New  York   3,845  10,353,719.00 

National  Life  of  Vermont  


New  York  Life  i  3. 

North  Carolina  Mutual  and  Provident  \  1, 

Northwestern  Mutual   1, 

Pacific  Mutual  Life  

Penn  Mutual   2. 

People's  Benevolent  and  Relief   3. 

People's  Mutual  Benevolent  Association   7. 

Phcenix  Mutual  Life   1, 

Provident  Savings   1, 

Prudential  Insurance  Company  of  America  

Security  Life  and  Annuity  

Security  Mutual  Life  

Security  Trust  and  Life  

South  Atlantic  Life  

State  Mutual  Life  

State  Mutual  Life  and  Annuity  

State  Life  of  Indiana   491 

Sun  Life  of  Canada   1 , 036 

Travelers  I  548 

Union  Central  1  2,985 

Union  Mutual  Life   107 

Washington  Life  of  New  York  1  395 

Totals  1  98,650 


,401 
785 
.314 
129 
484 
000 
852 
177 
109 
222 
233 
209 
298 
96 
463 


7,418,280.00 
53,550.00 
2,937,145.00 
162,305.00 
4,826,085.00 
290.20 

1,695,839.00 
2,715,072.00 
467,255.00 
601.800.00 
558,813.00 
442,938.00 
177,500.00 
795,446.00 


525 
243 
142 
12 
283 
812 
290 
91 
141 
205 
118 
17,652 


$  786,572.00 
562,670.00 


1,004,000.00 
552,612.40 
1,814,284.00 
4,173,648.00 
188,822.84 
497,462.00 


61 
89 
1,186 
235 
822 
775 
82 
939 
7,215 
336 
160 
1,014 
3,000 
2,850 
192 
229 
651 
433 
69 
124 
76 
122 
35 
467 
287 
103 
403 
11 
218 


12 
416 

1,514 
476 
126 
320 
294 
6f2 
353 

4,374 
48 
77 
151 
191 
214 

1,118 
934 
135 

1,490 
216 
586 
185 

1,857, 


,000.00 
,000.00 
,933.00 
,042.00 
,500.00 
,778.00 
,600.00 
,500.00 
,040.00 
,279.00 
,268.00 
,720.00 
,000.00 
,317.00 
,136.20 
.065.00 
,000.00 
,872.00 
.900.00 
,450.00 
,000.00 
,381.00 
,197.00 
290.20 


261. 
461. 
1,094. 
1,061, 

88, 
182, 
141, 
209, 

64, 
769, 
186. 
250, 
496, 

18, 
273, 


224.00 
517.00 
380.00 
100.00 
901.00 
467.00 
500.00 
008.00 
000.00 
950.00 
010.30 
475.00 
513.00 
037.92 
089.00 


72, 


,087.78    82,137  22,634,682.62 


(xxxvi) 


IN  NORTH  CAROLINA. 

Insurance  Companies  for  the  year  ending  December  31,  1902. 


Policies  Ceased  Policies  in  Force 
During  the  Year.     December  31,  1902. 


43,814 


730,693.41  :  2,602,804.97 


(xxxvii) 


STATISTICAL  TABLES 

RELATING  TO  FRATERNAL 
ORDERS. 


TABLE  No.  XII- 
Showing  INCOME,  DISBURSEMENTS,  ASSETS  AND 


Name  of  Order. 


From 
Members. 


Receipts. 


Miscel- 
laneous. 


Total. 


Dis 


To 
Members. 


Ancient  Order  United  Workmen  

Endowment  Rank  Knights  of  Pythias — 

Family  Protective  Union  

Fraternities  Accident  Order  

Grand  Fraternity  

Home  Circle  

Improved  Order  Heptasophs  

Knights  of  Honor  

Knights  and  Ladies  of  Honor  

Ladies  of  the  Maccabees  of  the  World  

Masonic  Mutual  Relief  Association  

Modern  Puritans  

National  Union  

Order  of  Select  Knights  

Ridgely  Protective  Association  

Royal  Arcanum  

Royal  Benefit  Society  

Sovereign  Camp  Woodmen  of  the  World - 
Supreme  Ruling  Mystic  Circle  


$  237,314.22 
77,781.44 
1,940,237.03 
15,493.94 
56,375.43 
^  121,175.23 

$169,804.37 
44,100.68 
58,615.04 
142.65 
363.58 
8,097.86 

$  407,118.59 
121,882.12 
1,998,852.07 
15,636.59 
56,739.01 
129,273.09 

$  197,999.57 
100,000.00 
1,432,995.18 
5,802.88 
25,990.13 
48,535.57 

1,273,389.73 
3,170,728.52 

5,807.62 
6,579.17 

1,279,197  35 
3,177,307.69 

955,968.76 
3,066,482.35 

889,838.48 
40,896.10 
20,432.65 
1,907,272.82 
49,692.71 
147,940.00 
7,335,291.22 
64,952.99 
2,703,388.45 
301,840.14 

13,588.72 
2,891.75 

22,153.15 
3,089.20 
6,498.78 
1,685.52 

77,493.95 
47.80 

35,873.97 

19,266.17 

903,427.20 
43,787.85 
42,-585.80 
1,910,362.02 
56,191.49 
149,625.52 
7,412,785.17 
65,000.79 
2,739,262.42 
321,106.31 

470,819.96 
34,557.24 
300.00 
1,791,843.83 
36,575.15 
60,780.46 
6,899,883.23 
27,918.40 
1,952,497-26 
261,858.89 

20,354,041.10 

476,099.98 

20,830,141.08 

17,370,808.86 

(xl) 


FRATERNAL  ORDERS. 


LIABILITIES  for  the  year  ending-  December  31,  1902. 


BURSEMENTS. 

Assets  in  Funds. 

Total 
Assets. 

Total 
Liabilities. 

Miscel- 
laneous. 

Total. 

Mortuary. 

Reserve. 

Dis- 
ability- 

Emer- 
gency. 

Expense. 

$198,096.09 
22,655.63 
316,498.34 
8,718.46 
30,494.93 
55,909.18 

$  396,095.66 
122,655.63 
1,749,493.52 
14,521.34 
56,485.06 
104,444.75 

$  77,981-16 

$42,892-74 

$  

$  2,916-16 

$123,793.06 
1,909.40 
469,738.90 

$116,220.31 

112,741.59 
1,417.49 

125,743-68 
573-33 

238,485.27 

1,149-40 

245-23 

16,255.52 
179,532.36 

16,105.52 
3,254.53 

176,277.83 

85,229.74 
102,834.34 

1,041,198.50 
3,169,316.69 

70,062.08 
11,041.11 

247,775.93 
32,766-61 

23,446-07 
2,271.92 

449,244.50 
366,525.84 

133,672.81 
353,051.67 

151,317.11 
10,579.22 
34,742.99 

117,269.88 
15,828.00 
85,451.75 

213,918.91 
39,919.90 

312,176.62 
69,788.97 

622,137.07 
45,136.46 
35,042.99 
1,909,113-71 
52,403.15 
146,232-21 
7,113,802.14 
67,838.30 
2,264,673-88 
331,647-86 

620,454.28 

7,849.89 

719,133.74 
14,740.09 
1 1 . Q9Q . 1 R 

90,829.57 
7,850.00 

167,000.00 
2,090-52 
150.00 
713,037.37 
2,582.25 
258,333.34 
67,250.00 

11,800.00 
163,836.51 
2,512-56 

10,813-00 
565,962-65 

1 9Q  1  f; 

68,552.62  399,389-13 
784-55  12,607.92 
8,918.51  60,129.87 
122,089-28  3,205,727-31 
3,200-61  9,659-61 
88,351-90  1,077,974-48 

9,200.42 

26,813.00' 

"l3, 555.00' 
1.8()4.fi.38.01 

225,991-05 
14,479.27 

505,298.19 
48,819.78 

1,870,430.06 

19,241,238-92 

1,268,638.47 

229,520.39 

27,058.23 

3,273,307-80 

454,920.98 

7,249,729.14 

2,169,913.16 

(xli) 


TABLE  No.  XIII- 


Showing:  EXHIBIT  OF  CERTIFICATES 


Name  of  Order. 

In  Force  December, 
31,  1901. 

Issued  During  1902. 

No. 

Amount. 

No. 

Amount. 

American  Guild              —  -  

8,908 

$  120,955.00 

11,780 

$  111,165.00 

Ancient  Order  United  Workmen-   

2,122 

3,994,000.00 

809 

1,316,000.00 

Endowment  Rank  Knights  of  Pythias   - 

57,075 

101,265,500.00 

11,348 

13,910,500.00 

Family  Protective  Union                             —  - 

1,538 

1,192,250.00 

1,034 

697,250.00 

Fraternities  Accident  Order 

8,130 

21,054,000.00 

4,385 

10,636,000.00 

Grand  P"'raternity  

4,493 

8,192,500.00 

743 

550,750.00 

Improved  Order  Heptasophs  

50,304 

83,017,500.00 

5,846 

6,079,500.00 

Knights  of  Honor    —  -   

55,773 

96,852,500.00 

4,093 

4,147,000.00 

Ladies  of  the  Maccabees  of  the  World  

77,223 

70,739,852.00 

18,754 

13,217,500.00 

Masonic  Mutual  Relief  Association  

1,435 

1,460,500.00 

213 

226,500.00 

Modern  Puritans         -  -  ______ 

300 

1,007,200.00 

547 

1,474,600.00 

National  Union-          -    -  ______ 

61,946 

147,994,000.00 

8,319 

11,868,000.00 

Order  of  Select  Knights-  --   

4,081 

4,028,500.00 

2,583 

1,852,000.00 

Ridgely  Protective  Association    _    __  — 

11,664 

1,210,700.00 

5,613 

561,300.00 

Royal  Arcanum  _     --  -   

231,132 

585,704,000.00 

33,216 

50,854,000.00 

Royal  Benefit  Society 

6,028 

1,029,500.00 

6,426 

1,013,215.00 

Sovereign  Camp  Woodmen  of  the  World  

153,017 

248,871,000.00 

53,250 

65,349,000.00 

Supreme  Ruling  Mystic  Circle  

15,908 

23,421,966.00 

2,381 

2,205,250.00 

Totals-                       __     -        -  — 

751,077 

1,401,156,423.00 

171,340 

186,079,530.00 

(xlii) 


FRATERNAL  ORDERS. 

for  the  year  ending  December  31,  1902. 


Terminated  During 
1902. 

In  Force  December 
31,  1902. 

! 

Increase.         i  Decrease. 

i 

No. 

Amount. 

No. 

Amount. 

No. 

Amount. 

No. 

Amount. 

5.226 

428 
7,713 

566 
3,970 
2,106 

$  56,250.00 
661,000.00 
11,465,000.00 
418,500.00 
9,409,500.00 
4,049,050.00 

15,462 
2,503 

60,710 
2,006 
8,545 
3,130 

$  175,870.00 
4,694,000.00 
103,711,000.00 
1,471,000.00 
22,280,500.00 
4,694,200.00 

6,554 
381 

3,635 
468 
415 

$  54,915.00 
655,000.00 
2,445,500.00 
278,750.00 
1,226,500.00 

$  

1,363 

3,498,300.00 



3,148 
6,286 
6,398 
203 
167 
5,305 
1,856 
3,169 

10,026 
5,372 

30,239 
4,788 

4,372,500.00 
9,133,500.00 
5,927,560.00 

225,500.00 

505,800.00 
9,521,000.00 
1,774,750.00 

337,500.00 
21,229,000.00 

846,811.00 
38,662,700.00 
5,515,016.00 

53,002 
53,580 
89,579 
1,445 
680 
64,960 
4,808 
14,108 
254,322 
7,082 
176,028 
13,501 

84,724,500.00 
91,866,000.00 
78,029,791.00 
1,461,500.00 
1,976,000.00 
150,341,000.00 
4,105,750.00 
1,434,500.00 
615,329,000.00 
1,195,904.00 
275,557,300.00 
20,112,200.00 

2,698 

1,707,000.00 

2,193 

4,986,500.00 

12,356 
10 
380 
3,014 
727 
2,444 
23,190 
1,054 
23,011 

7,289,939.00 
1,000.00 
968,800.00 
2,347,000.00 
77,250.00 
223,800.00 
29,625,000.00 
166,404.00 
26,686,300.00 



2,402  3,309,766.00 

106,966 

124,110,937.00 

828,451 

1,463,115,015.00 

77,337 

73,753,158.00 

5,958 

11,794,566.00 

(xliii) 


TABLE  No.  XIV- 


Showing  BUSINESS  IN  NORTH  CAROLINA 


Name  of  Order. 

Certificates  in  Force 
December  31,  1901. 

Certificates  Issued 
IN  1902. 

No. 

Amount. 

No. 

Amount. 

144 

$  266,500.00 

171 

$  203,500.00 

Ancient  Order  United  Workmen 

139 

270,000.00 

196 

256,000.00 

Endowment  Rank  Knights  of  Pythias 

1,534 

2,837,000.00 

530 

675,500.00 

Family  Protective  Union 

158 

150,000.00 

155 

106,000.00 

Fraternities  Accident  Order 

83 

217,000.00 

101 

297,500.00 

Home  Circle 

Improved  Order  Heptasophs 

878 

1,676,500.00 

62 

78,500.00 

804 

1,468,500.00 

52 

47,000.00 

Ladies  of  the  Maccabees  of  the  World  

Masonic  Mutual  Relief  Association 

42 

45,000.00 

119 

115,500.00 

Modern  Puritans 

6 

107,700.00 

168 

486,800.00 

National  Union 

634 

1,087,000.00 

251 

352,000.00 

Order  of  Select  Knights- 

1,328 

984,250.00 

Ridgely  Protective  Association  

102 

10,200.00 

18 

1,800.00 

Royal  Arcanum          -        _    .  _ 

2,369 

6,134,000.00 

328 

637,000.00 

Royal  Benefit  Society 

1,212 

208,520.00 

1,386 

221,515.00 

Sovereign  Camp  Woodmen  of  the  World 

1,287 

2,218,700.00 

623 

816,300.00 

Supreme  Ruling  Mystic  Circle 

371 

761,600.00 

12 

14,100.00 

Totals-        -        -                -  — 

9,763 

17,458,220.00 

5,500 

5,293,865.00 

(xliv) 


FRATERNAL  ORDERS. 


for  the  year  ending-  Decemher  31,  1902. 


Certificates  Termi- 
nated IN  1902. 

Certificates  in 
Force  Dec.  31,  1902. 

Assessments 
Collected. 

Losses. 

No. 

Amount. 

No. 

Amount. 

No. 

Amount. 

Incurred. 

Paid. 

135 
117 
256 
77 
164 

$  149,500.00 
142,000.00 
399,500.00 
60,500.00 
433,500.00 

280 
218 
1,808 
236 
20 

$  320,500.00 
484,000.00 
3,113,000.00 
195,500.00 
81,000.00 

12 

$  5,344.05 

$  4,550.64 
3,000.00 
38,000.00 
858.75 
445.14 

$  4,550.64 
3,000.00 
35,000.00 
858.75 
445.14 

12 
7 
4 

51,723.38 
1,002.57 
278.20 

53 
66 

104,000.00 
110,500.00 

887 
790 

1,651,000.00 
1,405,000.00 

12 
12 

21.278.10 
49,030.50 

14,000.00 
56,809.00 

13,000.00 
56,809.00 

22 
21 
170 
97 
25 
86 
521 
281 
63 

21,500.00 

62,700.00 
233,000.00 

85,250.00 
2,500.00 
205,000.00 

86,530.00 
366,200.00 
133,000.00 

139 
153 
715 
1,231 
95 
2,611 
2,077 
1,623 
321 

139,000.00 

531,000.00 
1,206,000.00 

899,000.00 
9,500.00 
6,566,000.00 

343,505.00 
2,668,800.00 

642,700.00 

1,489.38 

12 

11.240.30 

13,000.00 

13,000.00 

325.00 
70,000.00 

2,137.50 
11,969.00 

5,500.00 

325.00 
77,000.00 

1,912.50 
16,869.00 

8,500.00 

12 
11 
12 
12 

79,462.46 
13,187.28 
19,850.70 
7,904.93 

2,254 

2,595,180.00 

13,204 

20,253,505.00 

117 

261,791.85 

219,595.03 

231,270.03 

(xlv) 


STATISTICAL  TABLES 

RELATING  TO  ACCIDENT,  CASUALTY,  FIDELITY 
AND  SURETY  COMPANIES. 


TABLE  No.  XV- 
Showing  ASSETS  of  Fidelity  and  Casualty 


Name  of  Company. 


Real  Estate. 


Mortgage 
Loans. 


Collateral 
Loans. 


^tna  Indemnity   $- 

*^tna  Life  (Accident)  

American  Bonding  Company  

American  Credit-Indemnity  


American  Surety  of  New  York  

City  Trust,  Safe  Deposit  and  Surety  Company- 
Employers'  Liability  

Fidelity  and  Casualty  Company  

Fidelity  and  Deposit  of  Maryland  

Hartford  Steam-boiler  

Maryland  Casualty  

National  Surety  Company  

New  York  Plate-glass  Insurance  Company  

Ocean  Accident  and  Guarantee  

Park  Region  Mutual  Hail  

Pennsylvania  Casualty  

Preferred  Accident  

"Pacific  Mutual  Life  (Accident)  

Standard  Life  and  Accident  

Travelers  (Accident)  

Union  Surety  and  Guaranty  

United  States  Fidelity  and  Guaranty  

United  States  Casualty  

Wachovia  Loan  and  Trust  


69,569.26 


46,461.19 


3,013,217.16 
623,350.00 


2,500.00 
37,300.00 


621,160.53 
670,000.00 
24,450.00 


598,220.00 


139,383.55 


2,973.00 


61,321.45 


441,803.63 


73,516.20 
116,909.56 
5,000.00 


154,516.41 
54,100.00 
5,000.00 


189,275.61 


128,154.62 
1,633,198.74 


285,000.00 


1,250.00 


33,534.38 
144,935.00 


Totals 


5,412,877.71  1,342,874.23 


2,415,348.35 


Assets  shown  in  Life  Tables. 


(xlviii) 


ASSETS. 


Companies  for  the  year  ending  December  31,  1902. 


Bonds  and 
Stocks  Owned. 

Cash. 

Interest  and 
Rents  Due  and 
Accrued. 

Unpaid 
Premiums. 

Miscellaneous. 

Total. 

$  326,125.82 

$  299,704.62 

$  4,276.88 

$  21,055.08 

$  478.69 

$  651,641.09 

1,090,303.97 
680,512.50 
1,789,697.63 
406,728.00 
1,478,576.25 
3,840.641.00 
4,782,700.00 
2.001,905.00 
2,2.2.849.17 
1,155,215.75 
451,550.00 
1,852,804.90 

46,953.98 
203,290.17 
431,194.28 
396,284.56 
2,589.29 

82,522.61 
235,058.63 
155,986.20 

88,115.38 
216,451.91 

32,151.45 
119,090.39 
238.07 

14,463.20 
127,914.87 

15,851.70 
3,449.14 
22,177.85 
18,598.97 
12,101.25 
4,074.97 

15,337.91 
11,262.84 
6,600.00 

85,528.35 
88,444.12 
136,786.40 
13,485.82 
289,089.13 
419,573.76 
102,807.25 
313,692.19 
298,114.02 
71,239.17 
62,030.00 
105,255.68 

155,364.18 
867,489.11 

"2977381777" 
201,737.03 
15,707.75 

1,699,308.24 
1,843,185.04 
5,523,727.94 
3,426.327.86 
1,984,092.95 
5,268,680.62 
5,790,565.88 
3,109,591.30 
2,787,408.09 
1,613,727.18 

545,731.45 
2,095,617.21 
32,281.38 

160,129.43 
1,064,961.12 

97,066.68 
21,863.80 

18.466.24 

32,043.31 
104,948.53 

16.650.00 
826,142.50 

160.00 
6,026.25 

22,657.70 
104,877.50 

745,005.00 
7,058,580.61 
1,715.00 
2,245,188.59 
1,187,709.46 

103,761.12 
308,129.94 
33,273.33 
137,908.59 
182,238.55 

14.962.26 
51,735.07 

9,453.05 
24,794.51 

8,608.69 

182,371.25 

19,310.62 
229,031.55 
90,378.75 

77.43 
45,631.64 

1,549,302.14 
7,418,445.62 
370.950.63 
2,952,867.80 
1,478,935.45 

34,035,502.05 

3, 317, 421  .'24 

247,937.58 

2,655,728.34 

1,839,789.92 

51,267,479.42 

4 


(xlix) 


TABLE  No.  XVI- 
Showing^  LIABILITIES  of  Fidelity  and  Casualty 


Total  Claims 


Name  of  Company. 

Accident 

Health. 

Employ- 
ers' 
Liability. 

^  Burglary. 

Fidelity 

and 
Surety. 

Plate- 
glass. 

jEtna  Indemnity  

*iEtna  Life  (Accident)  

»  

$  

$  

$  17,322.15 

$  906.09 

American  Bonding  Company 

70.885.70 

356,562.39 
85,993.25 
6,765.00 
56,472.58 

197,034.44 

City  Trust,  Safe  Deposit  and  Surety  Co. 

Employers'  Liability  

40,275.00 
163,766.00 



1.060.00 

416.270.00 
632,247.04 

Fidelity  and  Casualty  

39,586.01 

7,654.85 

Hartford  Steam-boiler  _       -  - 

:::::::::: 

Maryland  Casualty  

35,947.39 

4,058.13 

366,137.09 

10.131.15 

National  Surety  Company - 

78,444.84 

New  York  Plate-glass  Insurance  Company-- 

6,946.32 

Ocean  Accident  and  Guarantee 

14,351.00 

219,815.00 

22,360.00 

Park  Region  Mutual  Hail  

Pennsylvania  Casualty 

1,375.83 
73,312.50 

2,821.81 

4,628.50 

41.70 

Preferred  Accident  



*Pacific  Mutual  Life  (Accident)  

__   

Standard  Life  and  Accident  

77,050.00 
95,084.53 

3,800.00 

249,724.02 
1,005,118.62 

Travelers  (Accident)  

Union  Surety  and  Guaranty  

8,531.13 
169,067.47 

United  States  Fidelity  and  Guaranty  

8,256.58 

United  States  Casualty  

23,152.00 

103.00 

95,897.00 

Wachovia  Loan  and  Trust  

Totals - 

524,314.25 

11,842.94 

2,990,677.27 

70,202.59 

1,047,078.95 

24,780.61 

*Shown  in  Life  Table. 


(1) 


LIABILITIES. 

Companies  for  the  year  ending  December  31,  1902. 


Paid. 

Unearned 
Premiums. 

All  Other 
Liabilities. 

Cash  Capital. 

Surplus. 

Total. 

i  Steam- 
1  boiler. 

u 

3 

'u 
p. 
w 

''B 
o 

o 

$  

$  

$  18,228.24 

$  110,410.78 

$  2,184.59 

$  500,000.00 

$  20,817.48 

$  651,641.09 

70,885.70 

53,662.00 
356,562.39 

85,993.25 
464,310.00 
914,694.48 
197,034.44 

73,322.65 
417,423.76 

78.444.84 
6,946.82 
260,551.00 

294,888.76 
694,490.76 
667,651.27 
138,928.56 
858,784.88 

2,364,551.64 
717,297.87 

1,795,010.91 
822,202.92 
374,673.16 
230,012.55 
560,103.52 

1,083.20 

"2~437^4i6y03~ 
9,339.91 
285,563.94 

75,000.00 
115,036.28 
8,972.23 
46,290.14 
10.000.00 

1,000,000.00 
800,000.00 

2,500,000.00 
500,000.00 
200,000.00 
250,000.00 

2,000,000.00 
500,000.00 
750,000.00 
500,000.00 
100,000.00 

332,450.58 
295,032.28 
1,999,514.28 

1,699,308.24 
1,843,185.04 
5.523.727.94 



53,662.00 

451,658.16  1,984,092.95 
1,453,870.-56  !  5,268,680.62 
2.876.2.33.57  1  5.790.565.88 

14,968.00 

73,322.65 
550.00 

"eooToo" 

741,257.74 
722,781.41 
545,572.90 
199,799.85 
1,228,672.55 
22,281.38 
257.37 
284,678.74 

3,109,591.30 
2,787,408.09 
1,613,727.18 

545,731.45 
2,095,617.21 
32,281.38 

160,129.43 
1,064,961.12 

555.00 

3,470.00 

8,867.84 
73,312.50 

51,004.22 
506,969.88 

100,000.00 
200,000.00 

330,574.02 
1,100,203.15 
8,531.13 
177,324.05 
119,152.00 

592,357.10 
1,949.930.81 
66,205.71 
799,544.83 
438,740.92 

59,984.62 
485,000.00 
1,828.87 

250.000.00 
1,000,000.00 

250,000.00 
1,650,900.00 

300,000.00 

sifi.s8fi.4n  ^.Ed().^()9..^d. 



2,883,311.66 
44,384.92 
325,098.92 
550,000.00 

7,418,445.62 
370,950.63 
2.952,867.80 
1,478,935.45 

71,042.53 

  "  _2 

89,395.65 

600.00 

57,132.00 

4,816,024.26 

13,609,087.89 

3,983,415.50 

13,310,900.00 

15,548,051.77 

51,267,479.42 

(li) 


TABLE  No.  XVII- 
Showing  RECEIPTS  of  Fidelity  and  Casualty 


Name  of  Company. 


Premiums 


Accident. 


1,418,752.69 


Health. 


101,290.81 


 1  1.950,060.53 

1,461,846.97    1,791,563-33 


,246.61  33,287.85 


j35tna  Indemnity  

^tna  Life  (Accident)   

American  Bonding-  Company  

American  Credit-Indemnity  

American  Surety  of  New  York  

City  Trust,  Safe  Deposit  and  Surety  Co.  — 

Employers'  Liability  

Fidelity  and  Casualty  Company  

Fidelity  and  Deposit  of  Maryland  

Hartford  Steam-boiler  

Maryland  Casualty  

National  Surety  Company  

New  York  Plate-glass  Insurance  Company 

Ocean  Accident  and  Guarantee  

Park  Region  Mutual  Hail  

Pennsylvania  Casualty   33,479-65 

Preferred  Accident   1,167.377-40 

Pacific  Mutual  Life  (Accident)  !  540,409-61 

Standard  Life  and  Accident  ,     701, 261- £2  !  76.802- 

Travelers  (Accident)  !  2,259,480-72  |  120,951. 

Union  Surety  and  Guaranty   '  [  

United  States  Fidelity  and  Guaranty  

United  States  Casualty  

Wachovia  Loan  and  Trust  


Employers' 
Liability. 


Liability. 


236,577.79 


Burglary. 


Fidelity  and 
Surety. 


-  $  149,124.18 


81.436.45 


23,344.03 


1,417,378.67 


1,000,696.68 


12,381.42 


547,783.05 
1,961,636.45 


Totals 


425,306.12  :     5.516-13  417,863-67 


,296,597.74  361,191.77 


385,824.72 


5.859.85 


91,443.02 


257,494.14 


364.60    236,577.99    740,621.78  5,717,798.42 


579,187.63 


1,093,606.69 
223,184.76 


284,580.31 
1,227,994.24 


140,833.24 
1,258,418.78 


(lii) 


RECEIPTS. 


Companies  for  the  year  ending  December  31,  1902. 


Received. 

Rents,  In- 
terest and 
Dividends. 

All 
Other. 

Total 
Income. 

Plate- 
glass. 

Steam- 
boiler. 

Sprink- 
ler. 

Hail. 

Elevator. 

Credit. 

Total 
Premium 
Income. 

$ 

52,605.34 

$  

$  

$  

$  

$  201,729.52 
1,756,621.29 

579,187.63 
1,396.367.49 
1,093,606.69 

223,184.76 
1,950,060.53 
4,489,535.93 
1.227.994.24 
1,224,011.37 
1,898,100.38 

760,868.59 

411,395.35 
1,503,388.68 
63,862.49 
81,385.50 
1,167,377.40 

540,409.61 
1,325,847.53 
4,342.069.16 

140,833.24 
1,515,912.92 

910,509.84 

«  12,728.08 
2,414.797.06 
72.915.57 
19,984.99 
316.891.75 
141,693.83 
47,791.27 
198,781.80 
219,142.18 
118. 211. 66 
84.293.47 
45,637.64 
14,002.77 
32,709.52 

$25,000.00 
177,742.10 
6,579.74 
155,503.26 

f  239,457.60 
4,349,160.45 

658,682.94 
1,571.855.74 
1,410,498.44 

371.835.99 
1,997,851.80 
4,754,804.00 
1,542.772.15 
1, £71, 706. 39 
2,038,932.89 

819,629.89 

444,556.62 
1,556.122.85 
73,862.49 
84,944.70 
1,187.491.15 

540,409.61 
1,377,786.87 
4,613,083.49 

160.539.42 
1,622,359.77 

950,792.79 

1,396,367.49 

6,957.40 

255,912.94 

309,807.66 

66,486-27 
95.635.73 
29,483.36 
56,539.04 
13,123.66 
19,158.50 
20,024.65 
10,000.00 
33.34 

"l 

10a62.71 

1,224,011.37 
68,931.76 

54^232^93" 



11,395.35 

34,147.10 

63'862^49' 

295,665.43 

2,946.99 

6,468.74 

2,764.67 



3.525.86 
20,113.75 

51.164.42 
271,014.33 
16,399.91 
70,586.99 
40,282.95 

774.92 

3,306.27 
35,859.86 

.__   

39,133.29 

22,690.63 

833,023.33 

1,682,499.92 

76,923.56 

63,862.49 

2,764.67 

1,692,032.92 

28,804,260.14 

4,212,669.90 

722,208.10 

33,739,138.14 

(liii) 


TABLE  No.  XVIII- 


Showing  DISBURSEMENTS  of  Fidelity  and  Casualty* 


Losses 

Name  of  Company. 

Accident. 

Hea  th. 

Employers' 
Liability. 

Lia- 
bility. 

Burglary. 

Fidelity 

and 
Surety. 

Plate- 
glass. 

^tna  Indemnity  

j$]tna  Life  (Accident)  

$  

633,665.05 

g  

51^450^02^ 

$  

$  

5,004.34 

$  

$  29,159.23 

$  18,038.47 

154,403.57 

265,529.75 
65,644.85 
13,672.56 
45,267.41 

454,906.97 

City  Trust,  Safe  Deposit  and  Surety  Co, 

Employers'  Liability  

87,675.33 
512,114.10 

10,086.57 

666.272.59 
809,651.26 

Fidelity  and  Casualty  

105,761.15 

75,344.49 

Maryland  Casualty  -     -    -  --   

90,592.60 

15,925.62 

704,015.57 

169.80 

49,689.22 

217,634.35 

New  York  Plate-glass  Insurance  Co. 

116,704.65 

Ocean  Accident  and  Guarantee  -    -  — 

22,985.64 

353,604.04 

27,046.29 

Pennsylvania  Casualty  -- 

10,264.16 
412,815.49 
214,965.06 
344,183.60 
1,029,908.70 

17,682.61 

22,714.81 

639.14 

Standard  Life  and  Accident     -  — 

42,433.07 
56,121.95 

209,271.02 
527,486.60 

Travelers  (Accident)          -     _  __  _ 

35,594.28 
455,394.40 

United  States  Fidelity  and  Guaranty  -.- 

70,891.34 

United  States  Casualty           -  - 

151,975.90 

183,102.04 

Totals  —       -    - 

3,511,145.63 

193,699.84 

3,476,117.93 

5,004.34 

203,868.58 

1,737,207.37 

260,415.97 

(liv) 


DISBURSEMENTS. 

Companies  for  the  year  ending  December  31,  1902. 


Paid. 


Steam- 
boiler. 


Sprink- 
ler. 


Hail. 


46,188.56 


108,164.96 
15,656.69 


10,905.14 


500.00 


10,365.64 


10,967.96 


38,689.16 


Ele- 
vator. 


Credit. 


Total 


635,258.24 


110,755.90 


234.44 


$  47 
690 
154 
635 
265 

65 
777 
1,594 
454 
108 
886 
217 
116 
525 

38 

52 
412 
214 
595 
1,613 

35 
526 
346 


,197.70 
,119.41 
,403.57 
,258.24 
,529.75 
,644.85 
,707.05 
,326.97 
,906.97 
,164.96 
,415.14 
,634.35 
.704.65 
,297.01 
,689.16 
.035.16 
,815.49 
,965.06 
,887.69 
.517.25 
,594.28 
,285.74 
,354.21 


Dividends. 


Salaries  and 
Commissions 
of  Officers 
and  Agents. 


43,750.00 
80,000.00 
86.000.00 
200,000.00 
29,952.00 

62.500.00 
279,993.00 
60.000.00 
75.000.00 
50.000.00 
10,000.00 


12,000.00 


25,000.00 
150,000.00 


115,536.00 


1,591 


674 
372 


,042.70 
,297.64 
,252.80 
,835.79 
,792.56 
.968.13 
,262.27 
,413.52 
,188.17 
.319.85 
,695.74 
,369.67 
,366.19 
,219.21 
.090.22 
,018.47 
,130.84 
,661.83 
,089.72 
,332.91 
,753.42 
,600.12 


All  Other. 


Total 
Disburse- 
ments. 


44. 
125. 
133. 

96. 
294. 

63. 
271. 
502. 
242, 

89, 

90. 
174, 

31, 
255, 
4, 

14, 
138. 

40, 

91, 
538, 

43, 
248, 

75, 


108.39 
776.43 
958.54 
696.71 
405.20 
475.36 
386.64 
327.73 
587.09 
552.22 
970.50 
153.02 
232.81 
539.56 
410.76 
527.57 
771.73 
209.94 
630.11 
831.23 
901.26 
863.29 
839.93 


^  206 
1,527 

602 
1,258 
1,252 

344 
1.801 
3,967 
1,463 
1,227 
1,788 

742 

352 
1,293 
76 

108 
1,071 

505 
1,195 
3,893 

138 
1,565 

794 


,205.45 
,688.54 
.659.75 
,207.75 
.770.74 
.864.77 
.061.82 
,416.97 
,900.58 
,905.35 
,705.49 
,483.11 
,307.13 
,202.76 
,319.13 
,652.95 
,605.69 
,305.84 
,129.63 
,438.20 
,828.45 
,438.45 
,794.26 


181,723.66 


21,333.60 


38,689.16 


234.44    746,014.14  10,375,454.66  1,279,831.00 


11,910,451.13 


3,613,156.02  27,178,892.81 


(Iv) 


TABLE  No.  XIX- 


Showing  RISKS  AND  PREMIUMS  of  Fidelity  and 


Name  of  Company. 

Accident. 

Employers'  Liability. 

Amount. 

Premiums. 

Amount. 

Premiums. 

$  

$  

$  

$  

^tna  Life  (Accident) 

196,661,204.00 

883,556.20 

228,825.73 

City  Trust,  Safe  Deposit  and  Surety  Co. 
Employers'  Liability 

42,990,000.00 
431,964,783.66 

191.066.59 
1,578,059.09 

1,432,879.70 
1,528,282.19 

Fidelity  and  Casualty 

215,382,833.00 

_ 

Maryland  Casualty 

39,619,683.00 

176,984.86 

60,965,333.00 

1,096,236.90 

National  Surety  Co. 

New  York  Plate-glass  Insurance  Co.  — 

Ocean  Accident  and  Guarantee 

15,200,000.00 

77,440.82 

585,882.58 

Park  Reg-ion  Mutual  Hail  

Pennsylvania  Casualty  

Preferred  Accident  

7.679,250.00 
425,676,000.00 
87.741,154.00 
92.845,600.00 
298,928,795.00 

42,619.13 
879,807.14 
428,487.24 
654,166.39 
1,516,576.72 

1,270.000.00 

11,482.28 

Pacific  Mutual  Life  (Accident)  

Standard  Life  and  Accident  

456,848.45 
1,449,824.99 

Travelers  (Accident)  

171,608,333.00 

United  States  Fidelity  and  Guaranty-- 

United  States  Casualty  

267,195,596.00 

348,248.70 

387,791.13 
  - 

Wachovia  Loan  and  Trust  

Totals 

1,906,502,065.62 

6,777,012.88 

449,226,499.00 

7,177,553.95 

*Weekly  Indemnity. 


(Ivi) 


RISKS  AND  PREMIUMS. 


Casualty  Companies  for  the  year  ending*  December  31,  1902. 


Burglary. 

Elevator. 

Health. 

Amount. 

Premiums. 

Amount. 

Premiums. 

Amount. 

Premiums. 

$ 

^  ^95,855.87 

3,848,800.00 

17,105.87 

59,288,331.63 

404,897.56 

2,251,640.00 

10,827.78 

8,680,775.00 

34,037.73 

21,895,533.24 

101,304.75 

575,000.00 

2,786.75 



29,493.45 

4,769,400.00 
6,401,657.00 

73,699.35 
103,837.98 

31,016,434.44 

294,170.48 

880,192.00 

12,514.51 

114,451,939.31 

811,200.57 

575,000.00 

2,786.75 

24,580,824.00 

366,544.76 

(Ivii) 


TABLE  No.  XIX- 


Showing  RISKS  AND  PREMIUMS  of  Fidelity  and  Casualty 


Name  of  Company: 

Fidelity  and  Surety. 

Plate-glass. 

Amount. 

Premiums. 

Amount. 

Premiums. 

$  35,047,712.70 

$  164,432.71 

$-  _   

,  

144,417,995.92 

589,777.52 

American  Surety  of  New  York 

344,821,138.00 
69,495,830.87 
11,380,900.00 
63,284,060.17 

316,557,694.00 

1,317,332.01 
277,446.40 
50,581.97 
288,700.29 

1,434,595.73 

City  Trust,  Safe  Deposit  and  Surety  Co. 
Employers'  Liability 

_ 

Fidelity  and  Casualty   _           -  - 

10,477,089.50 

_ 

260,028.34 

Fidelity  and  Deposit  of  Maryland 

Maryland  Casualty 

1,842,763.85 

112,293.69 

National  Surety  Co.  _ 

299,127,108.00 

749,346.32 

New  York  Plate-glass  Insurance  Co.  -- 

18,714,316.00 

460,107.82 

*Park  Region  Mutual  Hail 

Pennsylvania  Casualty 

3,876.25 

Preferred  Accident      -       _  . 

Pacific  Mutual  Life  (Accident) 

_  .   1  

Standard  Life  and  Accident  -        -  - 

 1  !  

Travelers  (Accident) 

Union  Surety  and  Guaranty 

20,113,174.52 
329,369,213.06 

132,411.44 
1,292,088.84 

United  States  Fidelity  and  Guaranty- 
United  States  Casualty  - 

Wachovia  Loan  and  Trust 

Totals 



1,633,614,827.24 

6,296,713.23 

31,034,169.35 

836,306.10 

*Hai  Premiums  not  given. 


(Iviii) 


RISKS  AND  PREMIUMS. 


Companies  for  the  year  ending  December  31,  1902— Continued. 


Steam-boiler. 

Hail. 

Sprinkler. 

Credit. 

Amount. 

Premiums. 

Amount. 

Amount. 

Premiums. 

Amount. 

Premiums. 

S  

$  

$  



24,998,509.00 

1,388,981.52 

129,121,769.03 

601,088.17 

387,437,622.00 
36,483,383.00 

3,358,269.94 
132,034.43 

4,539,822.00 

55,642.75 

11,089,800.00 

56,790.51 

4,689,000.00 

289,184.59 

1,971,099.00 

2,100,400.00 

10,776.75 

1 

15,007,000.00 

78,866.75 

1,991,535.00 

24,389.76 

581,239,974.03 

3,237,826.55 

1,971,099.00 

6,531,357.00 

80,032.51 

29,687,509.00 

1,678,166.11 

(lix) 


TABLE  No.  XX-BTTSINESS 


Showing  RISKS  AND  PREMIUMS  for 


Name  of  Company. 

Accident. 

Hail. 

Amount. 

Premiums. 

Amount. 

Premiums. 

^tna  Indemnity  

^tna  Life  (Accident) 

$  

2,175,750.00 

$  

17,447.64 

$  



American  Surety  of  N.  Y. 

City  Trust,  Safe  J)eposit  and  Surety  Co. 



Employers'  Liability 

93,105.00 
3,589,500.00 

413.80 
11,150.12 

Fidelity  and  Casualty 

Fidelity  and  Deposit  of  Md. 

Hartford  Steam-boiler                          -  - 

Maryland  Casualty 

3,360,050.00 

7,622.05 

National  Surety  Co. 

New  York  Plate-glass  Insurance  Co. 

Ocean  Accident  and  Guarantee 

61,000.00 

375.00 

Park  Region  Mutual  Hail 

720.996.00 

22,274.02 

Pennsylvania  Casualty  

392,000.00  ;  838.21 

Preferred  Accident 



Pacific  Mutual  Life  (Accident) 

491,200.00 
1,249,800.00 
4,075,450.00 

1,356.72 
11,990.87 
17,160.50 



Standard  Life  and  Accident 

Travelers  (Accident) 

Union  Surety  and  Guaranty 

United  States  Fidelity  and  Guaranty  

United  States  Casualty  

57,500.00 

156.26 

Wachovia  Loan  and  Trust  

Totals    -         -         -  _ 

17,888,855.00 

72,764.17 

720,996.00 

22,274.02 

(Ix) 


IN  NORTH  CAROLINA. 


the  year  ending-  December  31,  1902. 


Employers'  Liability. 

Burglary. 

Fidelity  and  Surety. 

Plate-glass. 

Amount. 

Premiums.  Amount. 

Premiums. 

Amount. 

Premiums. 

Amount. 

Premiums. 

$  

$  

$  

$  168,050.00 

$  501.00 

$  

$  

2,944,600.00 

9,814.88 



1,791,100.00 
59,250.00 

2,462.75 
87.00 

6,627.06 
11,740.39 

1,420,000.00 

385,250.00 

2,063.75 

14,400.00 
1,017,210.00 

39.90 
6.266.00 

70,450.00 

1,776.11 

195,000.00 

5,232.03 

222,900.00 

853.13 

8,469.00 

511.85 

1,862,250.00 

7,442.72 

17,459.00 

446.82 

376,792.86 

1,106.60 

236,000.00 

961.44 

230,000.00 

695.22 

296.83 

 1  



81.00 
10,261.80 

1,370,000.00 



501,587.49 
4,821,334.57 

2,670.19 
14,413.14 

272,600.00 

893.42 



3,591,792.86 

42,744.10 

1,116,750.00 

4,771.74 

13,179,782.06 

43,697.58 

96,378.00 

3,031.61 

(1x1) 


TABLE  No.  XX-BUSINESS 
Showing  RISKS  AND  PREMIUMS  for  the 


Name  of  Company. 


Health. 


Amount.  Premiums 


^tna  Indemnity  !  $- 

^tna  Life  (Accident)  

American  Bonding-  Co.  

American  Credit-Indemnity  

American  Surety  of  N.  Y.  

City  Trust,  Safe  Deposit  and  Surety  Co. 

Employers  Liability  

Fidelity  and  Casualty  

Fidelity  and  Depo-it  of  Md  

Hartford  Steam-boiler  

Maryland  Casualty  

National  Surety  Co  

New  York  Plate-glass  Insurance  Co  

Ocean  Accident  and  Guarantee  

Park  Region  Mutual  Liail  

Pennsylvania  Casualty  

Preferred  Accident  

Pacific  Mutual  Life  (Accident)  

Standard  Life  and  Accident  

Travelers  (Accident)  

Union  Surety  and  Guaranty  

United  States  Fidelity  and  Guaranty  

United  States  Casualty  

Wachovia  Loan  and  Trust  


155,228.00 


875,675.00 


1,941.46 


Steam-boiler. 


Amount.  Premiums 


1.90 


884,000.00 


,027.87 


1,835.636.00  17,394.48 
240,000.00  i  714.52 


2,742.74 


110.500.00 
192,140.00 


Totals 


1,433,543.00 


1,459.74 
3,134.32 


13,509.99 


2,959,636.00  21,136.87 


(Ixii) 
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IN  NORTH  CAROLINA. 


year  ending  December  31,  1902— Continued. 


Credit. 

Elevator. 

Losses  Paid. 

Losses 
Incurred. 

Amount. 

Premiums. 

Amount. 

Premiums. 

$  

$  

$  

14,178.48 
1,003.63 
15,407.23 
3,508.56 
149.43 
4,445.24 
0 .  7R7 . 7?; 

9 

14,693.02 
1,253.63 

15,407.23 
4,374.54 
10.00 
4,225.24 

234,000.00 

13,460.00 

638.51  i  638.51 
197.7?;  '               97?;. no 

13,726.95 
1,453.87 
353.20 
206.75 
15.130.68 
2,443.30 
2,476.86 
461.31 
3,908.21 
17,973.22 

13,726.95 
1,453.87 
353.20 
206.75 
15,130.68 
3,267.95 
2,626.86 
461.31 
3,908.21 
17,973.22 

12,000.00 

675.00 

50,000.00 

20.00 



3,306.96 
2.26 

4,180.96 
2.26 

246,000.00 

14,135.00 

50,000.00 

20.00 

110,660.15 

113,927.14 

(Ixiii) 
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OF 


NSURANCE  COMPANIES 


1. 


LIFE  COMPANIES. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  FILED  IN  THIS  DEPARTMENT.  SHOWING 
THEIR  TRANSACTIONS  FOR  THE  YEAR  OF  1902  AND  THEIR  CONDITION 
ON  THE  31ST  DAY  OF  DECEMBER.  1902. 


i 


! 


^TNA  LIFE  INSURANCE  COMPANY  OF  CONNECTICUT. 


Incorporated  1820.  Commenced  Business  1850. 

M.  G.  BuLKELEY,  President.  J.  L.  English,  Secretary. 

Home  Office.  650  Main  Street.  Hartford,  Conn. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash  $  1,750,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year   56,160,854.22 

INCOME. 

First  year's  premiums  on  original  policies  without  deduction  for  com- 
missions or  other  expenses,  less  $316.25  for  first  year's  re-insurance-$  1,144,782.30 
Surrender  values  applied  to  pay  first  year's  premiums   2,808.49 

Total  first  year's  premiums  on  original  policies  $  1,147,590.79 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   5,438.71 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities  -  277,529.24 
Consideration  for  supplementary  contracts  involving  life  contingencies-  9,788.13 

Total  new  premiums  $  1,440,346-87 

Renewal  premiums  without  deduction  for  commissions  or  other  ex- 
penses, less  $6,030.44  for  re-insurance  on  renewals   6,457,241.39 

Dividends  applied  to  pay  renewal  premiums   506,878.48 

Total  renewal  premiums  $  6,964,119-87 

Total  premium  income   8,404,466-74 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   62,949.00 

Premium  notes,  loans  or  liens  restored  by  revival  of  policies   223.90 

Interest  on  mortgage  loans  $  1,194,972.18 

Interest  on  collateral  loans   36, 292  - 10 

Interest  on  bonds  and  dividends  on  stocks   913,135-46 

Interest  on  premium  notes,  policy  loans  or  liens   161,429-30 

Interest  on  other  debts  due  the  company   69,219-07 

Discount  on  claims  paid  in  advance   2,576-15 

Rent  from  company's  property,  including  $16,000-00  for  company's  own 

occupancy   37,172-80 

Total  interest  and  rents   2,414,797.06 

Profit  on  sale  or  maturity  of  ledger  assets   177,527.51 

From  other  sources,  viz. : 

Revenue  stamps  redeemed  ,   214.59 

Premium  income— accident,  health  and  liability  business   1,756,621.29 

Total  income  $    12 , 816, 800 . 09 

Sum  of  both  amounts   68,977,654.31 

DISBURSEMENTS. 

For  death  claims,  less  $540.00  re-insurance  $  2,738,976-37 

For  matured  endowments   1,788,794.00 

Net  amount  paid  for  losses  and  matured  endowments  $  4,527,770.37 

Surrender  values  paid  in  cash   155,428.99 

Surrender  values  applied  to  pay  new  premiums   2,808-49 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  277,529-24 
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Life  Insurance  Companies. 


Dividends  paid  to  policy-holders  in  cash  $  202,126.07 

Dividends  applied  to  pay  renewal  premiums   506,878.38 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   5,438.71 

Total  paid  policy-holders  $  5,677,980.35 

Paid  stockholders  for  interest  or  dividends   175,000.00 

Commissions  and  bonuses  to  agents  ((less  commission  on  re-insurance), 

first  year's  premiums,  5613,034.38;  renewal  premiums,  $391,932.68   1,004,967.06 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   28,876.53 

Agency  supervision,  traveling  and  all  other  expenses   20,165.36 

Medical  examiners'  fees   73,049.50 

Inspection  of  risks   9,736-97 

Salaries  and  all  other  compensation  of  officers  and  Home  Office  em- 
ployees  180,554.34 

Rent,  including  $16,000.00  for  company's  own  occupancy   39,760.40 

Advertising,  $11,880.44;  printing  and  stationery,  $24,586.31;  postage, 

$36,510.46   72,977.21 

Legal  expenses   10,656.55 

Furniture,  fixtures  and  safes   10,996.36 

Insurance,  taxes,  licenses  and  department  fees   275,024.14 

Taxes  on  real  estate   8,718.74 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   31,175.09 

All  other  disbursements,  viz.: 

Exchange,  supplies,  express,  telegraph  and  incidentals   61,362.41 

Accident,  health  and  liability  business   1,527,688.54 

Total  disbursements  $  9,208,689.55 

Balance  $  59,768,964-76 

LEDGER  ASSETS. 

Book  value  of  real  estate  $     669 , 543 . 12 

Mortgage  loan  on  real  estate   27,303,046-82 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   1,009,024.17 

Loans  made  to  policy-holders  on  this  company's  policies,  assigned  as 

collateral   2,379,915.00 

Premium  notes  on  policies  in  force   396,153-38 

Book  value  of  bonds  and  stocks   22,692,301-57 

Deposited  in  trust  companies  and  banks  on  interest   3,003,570-99 

Cash  in  company's  office   428,369-08 

Deposited  in  banks  (not  on  interest)   1,865,170-95 

Bills  receivable   25, 384 -22 

Total  $59,772-479-30 

Deduct  ledger  liabilities — 

Agents'  balances,  $1,263.52;  all  other,  $2,251.02   3,514.54 

Total  ledger  assets  f   59, 768, 964-76 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  423,789-26 

Interest  due  and  accrued  on  bonds  and  stocks   147,513-36 

Interest  due  and  accrued  on  collateral  loans   11,292.94 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens   244,646-34 

Interest  due  and  accrued  on  other  assets   220-76 

Rent  due  and  accrued  on  company's  property  or  lease   2,345-33 

Total  rents  and  interest  due  and  accrued   829,807-99 

Market  value  of  bonds  and  stocks  over  book  \alue   2,232,063.17 


Life  Insurance  Companies. 
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New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force  De- 
cember 31,  1902  $     9,348.60  $395,700.04 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1902                                                                                   48,392.63  315,178-14 


Total  %    57,741.23   $  710,878.18 

Deduct  loading-,  20  per  cent.   11,548.25  142,175.63 


Net  amount  uncollected  and  deferred  premiums  $   46,192.98   $  568,702.55 

 %  614,895.53 


Gross  assets  $   63, 445 , 731 . 45 

Deduct  assets  not  admitted — 

Agents'  debit  balances  $      18 , 373 . 28 

Bills  receivable   25,384.22 

Premium  notes  or  loans  on  policies  in  excess  of  net  value  of  their 
policies   759.88 

Total   44,517.38 

Total  admitted  assets  $  63,401,214.07 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 
December,  1902,  as  computed  by  the  Company  on  the  Actuaries' 
Table  of  Mortality,  with  4  per  cent,  interest  on  old  business  and  on 
3V2  per  cent,  basis  on  business  issued  in  1901  and  1902  $53,879,691.13 


Total  $53,879,691.13 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent 

companies   54,552.00 


Net  reserve   53,825, 139, 13 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  Ufe 

contingencies   62,833.00 

Reserve  on  policies  cancelled  and  not  included  in  item  1,  upon  which  a  surrender 

value  may  be  demanded   17,781.00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due  $  121,185.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  re- 
ceived  32,171.00 

Claims  for  matured  endowments  due  and  unpaid   57,635.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company,  22,820.00 


Total  policy  claims   233,811.00 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies   125.00 

Premiums  paid  in  advance   21,042.84 

Commissions  due  to  agents  on  premium  notes  when  paid   2,423.22 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses,  commissions,  medical 

and  legal  fees,  due  or  accrued   10,000.00 

Dividends  or  other  profits  due  to  policy-holders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   89,983.20 

Dividends  apportioned,  payable  to  policy-holders  during  1903   290,700.14 

Dividends  apportioned,  payable  to  policy-holders  subsequent  to  1903    445,904.27 

Special  reserve  in  addition  to  reserve  above  given   2, 113,933.00 


Total  liabilities— life  business  $  57,113,675.80 

Total  liabilities— accident,  health  and  liability  business   787,001.88 

Capital  stock   1,750,000.00 

Unassigned  funds— surplus   3,748,536.39 


Total  liabilities  $   63, 401, 214. 07 
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Life  Insurance  Companies. 


EXHIBIT  OF  POLICIES. 

CASH  PAID-FOR  BASIS. 
At  end  of  Previous  year. 

Number.  Amount. 


Whole  life  policies   40,904  $  63,466,118.00 

Endowment  policies   65,326  112,889,547.00 

All  other  policies   9,840  22,062,968.00 

New  policies  taking  effect. 

Whole  life  policies   4,996  9,695,393.00 

Endowment  policies   8,264  13,684,074.00 

All  other  policies   879  1,991,760.00 

Old  policies  revived. 

Whole  life  policies   14  31,835.00 

Endowment  policies   26  60,813.00 

All  other  policies   4  6,500.00 

Old  policies  changed  and  increased. 

Whole  hfe  policies   5  8,310.00 

Endowment  policies   5  36,521-00 

All  other  policies   266  476,100.00 

Total   130,529  $  224,409,939-00 

Deduct  policies  ceased  to  be  in  force   7,527  13,227,874.00 

Outstanding  at  end  of  year  1902    123,002  $  211,182,065.00 


Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death   1,585  $  2,713,285.00 

By  maturity   1,288  1,788,317.00 

By  expiry   140  279,400.00 

By  surrender   1,048  1.756,726.00 

By  lapse   3,143  5,937,049.00 

By  chang-e  and  decrease   323  753,097.00 

Total  terminated   7,527  $  13,227,874.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  1902. 

Number.  Amount. 

Policies  in  force  December  31,  1901                                                                  2,632  $  3,983,390.00 

Policies  issued  during  the  year                                                                          525  786,572,00 

Total                                                                                                    3,157  $  4,769,962.00 

Deduct  ceased  to  be  in  force  during  the  year                                                    221  282,988-00 

Policies  in  force  December  31,  1902                                                         2,936  $  4,486,974-00 

Losses  and  claims  unpaid  December  31,  1901                                                           5  3,327.00 

Losses  and  claims  incurred  during  the  year                                                         38  53,559.00 

Total                                                                                                         43  $  56,886.00 

Losses  and  claims  settled  during  the  year  in  cash                                                40  55,327.00 

Losses  and  claims  unpaid  December  31,  1902                                                           3  1,559.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   140,499.64 


Life  Insurance  Companies. 
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BANKERS  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 

Re-incorporated  October  28,  1899.  Commenced  Business  March,  1869. 

Foster  M.  Voorhees,  President.  Charles  S.  Gaubert,  Secretary. 

Home  Office.  31  Nassau  Street,  New  York.  N.  Y. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash  $  100,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year   856,695.42 

INCOME. 

First  year's  premiums  on  original  policies  without  deduction  for  com- 
missions or  other  expenses,  less  $1,486-03  for  first  year's  re-insur- 
ance $  159,800.71 

Surrender  values  applied  to  pay  first  year's  premiums   53.64 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   47.96 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  1,713.88 

Total  new  premiums  $  161,616.19 

Renewal  premiums  without  deduction  for  commission  or  other  expen- 
ses, less  $713.41  for  re-insurance  on  renewals   523,693-98 

Dividends  applied  to  pay  renewal  premiums   16,481-44 

Surrender  values  applied  to  pay  renewal  premiums   1,800.70 

Total  renewal  premiums  $     541 . 976 . 12 

Total  premium  income  $  703,592.31 

Consideration  for  supplementary  contracts  not  involving-  Hfe  contingencies   3,000.00 

Interest  on  mortgage  loans  $  4,077.68 

Interest  on  bonds  and  dividends  on  stocks   27,670-26 

Interest  on  premium  notes,  policy  loansor  liens   2,406-86 

Interest  on  other  debts  due  the  company   2,047-63 

Total  interest  on  rents   36,202.43 

Profit  on  sale  or  maturity  of  ledger  assets   862.17 

From  other  sources   8, 003. 10 

Total  income  $        751, 660. 01 

Sum  of  both  amounts   1,608,355-43 

DISBURSEMENTS- 

For  death  claims  $  266,161.04 

Net  amount  paid  for  losses   266,161.04 

Premium  notes  voided  by  lapse   3,016.91 

Surrender  values  paid  in  cash  ,   19,061.30 

Surrender  values  applied  to  pay  new  premiums   53.64 

Surrender  values  applied  to  pay  renewal  premiums   1,800.70 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  1,713.88 

Dividends  paid  to  policy-holders  in  cash   4,505.37 

Dividends  apphed  to  pay  renewal  premiums   16,481.44 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   47.96 

Total  paid  policy-holders  $  312,842.24 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  200.00 

Paid  stockholders  for  interest  or  dividends   6,000.00 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 

first  year's  premiums,  $99,396-55  ;  renewal  premiums,  $40,441.09   139,837-64 
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Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks  $  17,787.60 

Agency  supervision,  traveling  and  all  other  expenses   3,744.35 

Medical  examiners'  fees   14,570.50 

Inspection  of  risks   29.00 

Salaries  and  all  other  compensation  of  officers  and  Home  Office  em- 
ployees  54,111.81 

Rent   13,789.05 

Advertising,  $5,294.65;  printing  and  stationery,  $10,390.77;  postage, 

$2,537.11    18,222.53 

Legal  expenses   3.099.91 

Insurance  taxes,  licenses  and  department  fees   10,867-92 

All  other  disbursements   18 , 672 . 64 

Total  disbursements  $  613,775.19 

Balance   994,580.24 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  84, 000. 00 

Loans  made  to  policy-holders  on  this  company's  policies,  assigned  as 

collateral   35,704.91 

Premium  notes  on  policies  in  force   10,406.39 

Book  value  of  bonds  and  stocks   736, 957. 15 

Deposited  in  trust  companies  and  banks  on  interest   84,449.74 

Cash  in  company's  office   5,135.64 

Deposited  in  banks,  not  on  interest   1, 151.64 

Bills  receivable   1,210.73 

Agents'  balances   27,323.90 

All  other,  viz.:  Furniture  and  fixtures   8,240.14 

Total  ledger  assets  $  994,580.24 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  971.99 

Interest  due  and  accrued  on  bonds  and  stocks   583.33 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens   44.01 

Interest  due  and  accrued  on  other  assets   114.27 

Total  rents  and  interest  due  and  accrued   1,713.60 

Market  value  of  bonds  and  stocks  over  book  value   13,271.60 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force  De- 
cember 31.  1902  $     1,940.00   $  28,913-00 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1902   20,714.00  57,823-00 

Total  $   22,654.00   $  86,736.00 

Deduct  loading  60  and  TV2  per  cent,  respectively   13, 592.00         6, 505.00 

Net  amount  of  uncollected  and  deferred  premiums— $     9,062.00   $  80,231.00 

    89,293.00 

Gross  assets  $  1,098,858.44 

Deduct  assets  not  admitted — 

Furniture,  fixtures,  etc.  $  8,240.14 

Agents'  debit  balances   27,323-90 

Bills  receivable   1,210.73 

Premium  notes  or  loans  on  policies  in  excess  of  net  value  of  their 

policies   1,296.26 

Total  $  38,071.03 

Total  admitted  assets  $  1,060,787.41 
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LIABILITIES. 

Net  present  value  of  all  outstanding'  policies  in  force  on  the  31st  day  of 
December,  1902,  as  computed  by  the  New  York  Insurance  Depart- 
ment on  the  Actuaries'  and  American  Table  of  Mortality,  with  4  and 

per  cent,  interest,  respectively  $  770,752.00 

Net  reserve  $  770, 752. 00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies   135.88 

Reserve  on  policies  cancelled  and  not  included  in  item  1,  upon  which  a  surrender 

value  may  be  demanded   2,800.00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due  $  4,000.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  re- 
ceived  2,200.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company,  19,300.00 

Total  policy  claims   25, 500.00 

Premiums  paid  in  advance   652.25 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses,  commissions,  medical 

and  legal  fees,  due  or  accrued   16,323.05 

Agents'  credit  balances   4,964.21 

Interest  prepaid  on  bonds  and  stocks   300.00 

Premiums  paid  on  policies  applied  for   347. 15 

Total  $  821,774.54 

Capital  stock   100,000.00 

Unassigned  funds — surplus   139,012.87 

Total  liabilities  $  1,060,787.41 


EXHIBIT  OF  POLICIES. 

CASH  PAID-FOR  BASIS. 

At  end  of  previous  year. 

Number.  Amount. 

Whole  life  policies   8,557      $  12,330,193.00 

Endowment  policies   613  682,800.00 

All  other  policies   3,020  8,097,500.00 

New  policies  taking  effect. 

Whole  life  policies   5,355  4,079-802.00 

Endowment  policies   482  447,400.00 

All  other  pohcies   409  757,000.00 

Old  policies  revived. 

Whole  life  policies   282  115,600.00 

Endowment  policies   13  8,500.00 

All  other  policies   6  19,000.00 

Additions  by  dividends. 

Return  premiums  and  reversionary  additions   5  36.00 

Total   18,737      $  26,537,831.00 

Deduct  policies  ceased  to  be  in  force   7,302  4,383,800.00 

Outstanding  at  end  of  year,  1902   11,435      $  22,154,031.00 


Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death   166  267,400.00 

By  expiry  _   17  59 , 000 . 00 

By  surrender   234  767,600.00 

By  lapse   6,885  3,289,800.00 

Total  terminated   7,302      $  4,383,800.00 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1902. 

Number.  Amount. 


Policies  in  force  December  31,  1901   355  $  1,252,200.00 

Policies  issued  during  the  year   243  562,670-00 

Total   598  $  1,814,870.00 

Deduct  ceased  to  be  in  force  during  the  year   129  305,100.00 

Policies  in  force  December  31,  1902   469  $  1.509,770.00 

Losses  and  claims  incurred  during  the  year   5  16,500.00 

Losses  and  claims  settled  during  the  year  in  cash,  $15,500.00  ;  by  compro- 

mise,  $1,000.00    5  16,500.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses    f'42,510.98 


CAROLINA  BENEVOLENT  ASSOCIATION  OF  NORTH 

CAROLINA. 

Incorporated  1901.  Commenced  Business  September  13,  1901. 

N.  B.  Broughton,  President.  J.  H.  Smith,  Secretary. 

Home  Office,  Raleigh,  N.  C. 


INCOME. 

Gross  amount  paid  by  members  to  the  Association  or  its  agents,  without  deductions  for  commissions 
or  other  expenses,  as  follows: 

First   year's   assessments  or  premiums— expense,  $78-00;  mortuary, 

$24.00  $  120-00 

Subsequent  year's  assessments  or  premiums — expense,  $295-90;  mortu- 
ary, $977-60   1,273.50 

Total  paid  by  members  $  1,393-50 

Total  income  during  the  year  $  1,398-50 

DISBURSEMENTS. 

Death  claims  or  installments  paid   829.75 


of  first  year's  fees,  dues,  assessments  or  premiums  

Salaries  and  allowances  of  managers  and  agents  not  paid  by  commis 

sions  

Medical  examiners'  fees  

Taxes  on  premiums,  §42.98;  Insurance  Department  fees  and  licenses. 

$60.00  

Rent  

Furniture,  $35.00;  advertising  and  printing,  $68.00  

Total  disbursements   1 , 293 . 08 

Balance  $  100.42 


.$ 

829.75 

t 

78.00 

105.85 

13.50 

102.98 

60.00 

103.00 

Life  Insurance  Companies. 


13 


LEDGER  ASSETS. 

Deposited  in  banks  $  100.42 

Bills  receivable   89.43 

Total  -$  189.85 

Deduct  ledger  liabilities   89.43 

Total  net  ledger  assets  $  100-42 

NON-LEDGER  LIABILITIES. 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right  of 

assessment  $  100.42 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1901                                              260  $  260,000.00 

Policies  or  certificates  written  or  increased  during  the  year                                12  12,000.00 

Total   272      $  272,000.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year   24  24,000.00 

Total  policies  or  certificates  in  force  December  31,  1902   248  $  248,000.00 

Losses  and  claims  paid,  scaled  down,  dropped  and  compromised  during 

the  year   2   

Losses  and  claims  outstanding  unpaid  December  31,  1902   2   

Premiums  and  assessments  collected  during  the  year   Not  given. 


EASTERN  INSURANCE  COMPANY  OF  NORTH 
CAROLINA. 

Incorporated  1901.  Commenced  Business  July  20,  1902. 

D.  T.  Taylor,  President.  Stephen  G.  Bragaw,  Secretary. 

Home  Office,  Washington,  N.  C. 


INCOME. 


First  year's  premiums  on  original  policies  without  deduction  for  com- 
missions or  other  expenses  $  9,465-39 

Total  premium  income  $  9,465-39 

From  other  sources,  viz.  : 

Premiums  paid  in  advance   95.03 

Advanced  by  H.  Susman   4,585-97 

Total  income  $         14 , 146 . 39 

DISBURSEMENTS. 

For  death  claims  $  115.00 

Total  paid  policy-holders  $  115.00 

Commissions  and  bonuses  to  agents'  first  year's  premiums   4,424.57 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   154.50 
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2,669.19 


1,380.40 
4,049.59 


Agency  supervision,  traveling  and  all  other  expenses  $  154.50 

Medical  examiners' fees   855-50 

Salaries  and  all  other  compensation  of  officers  and  Home  Office  em- 
ployees  1,737.51 

Rent   152.50 

Advertising,  printing,  stationery  and  postage   900.05 

Legal  expenses   535.00 

Furniture,  fixtures  and  safes   905.40 

Insurance,  taxes,  licenses  and  department  fees   151.00 

All  other  disbursements,  viz.  : 

Incidental  expenses   45.29 

Cost  of  collecting  and  exchange   34.32 

Total  disbursements  $  11,477.20 

Balance  $  2,669.19 

LEDGER  ASSETS. 

Deposited  in  banks,  not  on  interest  $  1,973.13 

Bills  receivable   696.06 

Total  ledger  assets  $ 

NON-LEDGER  ASSETS. 

All  Other  assets,  viz. : 

Stationery  and  supplies  $  475.00 

Furniture  and  fixtures   905.40 

Gross  assets  $ 

Deduct  assets  not  admitted- 
Supplies,  furniture,  fixtures,  etc.  $  1,380.40 

Total   1,380.40 

Total  admitted  assets  $  2,669.19 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 

December,  1902,  as  computed  $  2,185.92 

Net  reserve  $  2,185.92 

Premiums  paid  in  advance   95.03 

Advances  by  officers  or  others  on  account  of  expenses  of  organization   4,585.97 

Total  liabilities  $  -6,866.92 

EXHIBIT  OF  POLICIES. 

CASH  PAID-FOR  BASIS. 
New  policies  taking  effect. 

Number. 

Whole  life  policies   146  $ 

Endowment  policies   1 

All  other  policies   83 

Total   230  $ 

Deduct  policies  ceased  to  be  in  force   20 

Outstanding  at  end  of  year  1902    210  $ 

Policies  ceased  to  be  in  force  during  the  year. 

Number. 

By  death   1  $ 

By  lapse   19 

Total  terminated   20        $  36,000.00 


Amount. 
236,500.00 
2,500.00 
118,000.00 


357,000.00 
36,000.00 

321,000.00 


Amount. 
1,000.00 
35,000.00 


Life  Insurance  Companies. 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1902. 

Number.  Amount. 


Policies  issued  during  the  year   283  $  416,000.00 

Total   283  $  416,000.00 

Deduct  ceased  to  be  in  force  during  the  year   73  95,000.00 

Policies  in  force  December  31,  1902   210  %  321,000.00 

Losses  and  claims  incurred  during  the  year   1  115.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   9,465.39 


EQUITABLE  LIFE  ASSURANCE  SOCIETY  OF  THE 
UNITED  STATES. 

Incorporated  July  26,  1859.  Commenced  Business  July  28,  18i 

James  W.  Alexander,  President.  William  Alexander,  Secretary. 

Home  Office,  120  Broadway,  New  York  City,  N.  Y. 


CAPITAL  STOCK. 


Amount  of  capital  paid  up  in  cash  $  100,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year   307,291,048.88 

INCOME. 

First  year's  premiums  on  original  policies  without  deduction  for  com- 
missions or  other  expenses  $  7,930,949.87 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   785,729.45 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  1,687,108.00 

Consideration  for  original  annuities  involving  life  contingencies   1,489,746.11 

Consideration  for  supplementary  contracts  involving  life  contingencies-  73, 605. 00 

Total  new  premiums  $11,967,138.43 

Renewal  premiums  without  deduction  for  commission  or  other  expen- 
ses, less  $34,589,56  for  re-insurance  on  renewals   41,965,285.01 

Total  renewal  premiums  $41,965,285.01 

Total  premium  income   53,932,423.44 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   225,633.82 

Interest  on  mortgage  loans  $  2,822,554.89 

Interest  on  collateral  loans   550,196-18 

Interest  on  bonds  and  dividends  on  stock   7, 137,716.83 

Interest  on  premium  notes,  policy  loans  or  liens   696,265.27 

Interest  on  other  debts  due  the  company   996,918. 14 

Rent  from  company's  property,  including  $293,192.00  for  company's 

own  occupancy   1,911,675-07 

Total  interest  and  rents   14, 115,326.38 

Profit  on  sale  or  maturity  of  ledger  assets   1,192,754.57 

Total  income  $  69,466,137-71 

Sum  of  both  amounts   376, 757, 186-59 
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DISBURSEMENTS. 

For  death  claims  (less  $10,000.00  re-insurance).  $14,891,475.49;  additions 

$390,486.24   $15,281,961-73 

For  matured  endowments,  $2,176,414.93;  additions  $49,515.91   2,225,930.84 

Net  amount  paid  for  losses  and  matured  endowments  $17,507,892.57 

For  annuities  involving  life  contingencies   768,095.09 

Surrender  values  paid  in  cash   4,750,230.98 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  1,687,108.00 

Dividends  paid  to  policy-holders  in  cash   3,692,194.70 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   785,729.45 

Total  paid  policy-holders  $29,191,250.79 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  15,173.51 

Paid  stockholders  for  interest  or  dividends   7,000.00 

Commissions  and  bonuses  to  agents  (less  commissions  on  re-insurance), 
first  year's  premiums,  $3,131,823.96;  renewal  premiums,  $3,134,253,79; 

annuities,  $46,933.54   6,313,011.29 

Commuting  renewal  commissions   1,076,003.95 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   477,903.05 

Agency  supervision,  traveling  and  all  other  expenses   411,343.55 

Medical  examiners'  fees   468,837.12 

Inspection  of  risks   101,455.49 

Salaries  and  all  other  compensation  of  officers  and  Home  Office  em- 
ployees  987,999.51 

Rent   293,192.00 

Advertising,  $257,082.63;  printing  and  stationery,  $197,282.72;  postage, 

$129,836.35   584,201.70 

Legal  expenses   122,542.16 

Furniture,  fixtures  and  safes   23,924.52 

Insurance  taxes,  licenses  and  department  fees   543,753.20 

Taxes  on  real  estate   373,357.38 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   565,873.59 

Loss  on  sale  or  maturity  of  ledger  assets   459,125.46 

All  other  disbursements,  viz. : 

Reduction  book  value  bonds  purchased  at  a  premium   344,206.00 

Clerical  expenses,  express,  telegraph,  cable,  freight,  telephone  and 

general  expenses   347.072.64 

Total  disbursements  $  42,707,226.91 

Balance  $  334,049,959.68 

LEDGER  ASSETS. 

Book  value  of  real  estate  $37,193,568.75 

Mortgage  loans  on  real  estate   70,006,274.15 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   17,621,000.00 

Loans  made  to  policy-holders  on  this  company's  policies,  assigned  as 

collateral   14,108,674.51 

Book  value  of  bonds  and  stocks  168,289,748.00 

Deposited  in  trust  companies  and  banks  on  interest   25,842,619.66 

Cash  in  company's  office   9,821.64 

Agents'  balances   978,252.97 

Total  ledger  assets  $  334,049,959.68 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  323,718.28 

Interest  due  and  accrued  on  bonds  and  stocks   2,275,407.00 

Interest  due  and  accrued  on  collateral  loans   86,708.00 
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Interest  due  and  accrued  on  bank  balances  $     135, 720.64 

Rent  due  and  accrued  on  company's  property  or  lease   160,512.78 

Total  $  2,982,066.70 

Less  paid  in  advance   339,158.66 

Total  rent  and  interest  due  and  accrued  $     2, 642, 908. 04 

Market  value  of  bonds  and  stocks  over  book  value   15,797,955.00 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1902  $    75,123.00   $  4,047,064.00 

Gross  deferred  premiums  on  policies  in  force  December 

31,1902    272,127.00  2,607,896.00 


Total  $  347,250.00    $  6,654,960.00 

Deduct  loading  20  per  cent   69,450.00  1,330,992.00 

Net  amount  of  uncollected  and  deferred  premiums-$  277,800,00    $  5,323,968.00  5,601,768.00 


Gross  assets  $  358,092,590.72 

Deduct  assets  not  admitted  — 

Agents' debit  balances  $  978,252.97 


Total   978,252.97 

Total  admitted  assets  $  357,114,337.75 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 
December,  1902,  as  computed  by  the  Society  on  the  Actuaries'  Table 
of  Mortality,  with  4  per  cent,  interest,  and  the  American  Experience 

Table  of  Mortality,  with  3  and       per  cent,  interest  $264,975,473.00 

Same  for  reversionary  additions   4,287,277.00 

Same  for  annuities,  including  those  in  reduction  of  premiums   9,092,621.00 

Net  reserve  $  278,355,371.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies   1,250,594.00 

Claims  for  death  losses  due  and  unpaid  $  108,823.00 

Claims  for  death  losses  in  proeess  of  adjustment  or  adjusted  and  not 

due   360,987.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  re- 
ceived  1,745,084.00 

Claims  for  matured  endowments  due  and  unpaid   269,253.53 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company,  37,300.00 
Due  and  unpaid  on  annuity  claims  involving  life  contingencies   65,165.98 


Total  poHcy  claims   2,586,613.51 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies   565.26 

Premiums  paid  in  advance   378,794.00 

Dividends  or  other  profits  due  to  policy-holders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   600,721.18 

Total  $  283,172,658.95 

Capital  stock   100, 000 . 00 

Unassigned  funds— surplus'   73,841,678.80 

Total  liabilities  $  357,114,337.75 
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EXHIBIT  OF  POLICIES. 

CASH  PAID-FOR  BASIS. 


Number. 

Amount. 

Whole  life  policies  

300,654 

867,616,060.00 

92,262 

258,053,403-00 

6,602 

15,282,331.00 

Return  premiums  and  reversionary  additions   

6,628,149.00 

^^Qto  2^ol'ici'Cs  taJciTiQ  effect 

45,637 

114,379,167.00 

Endowment  policies  

30,759 

72,555,010.00 

All  other  poHcies  

4,723 

14,237,688.00 

Old  policies  revived. 

1,289 

4,088,857.00 

684 

1,647,172.00 

All  other  policies  

16 

35,460.00 

Additions  by  dividends. 

1,174,676.00 

Total  



482,626 

$1,355,697,973.00 

Deduct  policies  ceased  to  be  in  force  

35,945 

96,648,393.00 

Outstanding  at  end  of  year  1902  

446,681 

$1,259,049,580.00 

Policies  ceased  to  be  in  force  during  the  year. 

By  death  

4,742 

15,504,841.00 

644 

2,320,709.00 

2,345 

7,730,913.00 

7,280 

25,681,147.00 

20,918 

44,389,360.00 

By  change  and  decrease  

16 

1,021,423.00 

Total  terminated  

35,945 

$1,259,049,580.00 

BUSINESS  IN  NORTH  CAROLINA  DURING  1902. 

Number. 

Amount. 

Policies  in  force  December  31,  1901  

4,084 

$ 

8,756,335.00 

Policies  issued  during  the  year  

812 

1,514,933.00 

Total  

4,896 

$ 

10,271,268.00 

Deduct  ceased  to  be  in  force  during  the  year  

408 

954,360.00 

Policies  in  force  December  31,  1902  

4,488 

$ 

9,316,908.00 

Losses  and  claims  incurred  during  the  year  

50 

71,870.00 

Losses  and  claims  settled  during  the  year  in  cash  

48 

70,589.00 

Losses  and  claims  unpaid  December  31,  1902   

2 

$ 

1,281.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses  

319,946.84 

Life  Insurance  Companies. 
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THE  GERMANIA  LIFE  INSURANCE  COMPANY 
OF  NEW  YORK. 

Incorporated  April  10,  1860.  Commenced  Business  July  16,  1860. 

Cornelius  Doremus,  President.  Carl  Heye,  Secretary. 

Home  Office,  20  Nassau  Street,  New  York,  N.  Y. 


CAPITAL  SfOCK. 

Amount  of  capital  paid  up  in  cash  $  200,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   27,754,447.45 

INCOME. 

First  year's  premiums  on  original  policies  without  deductions  for  com- 
missions or  other  expenses  $  527,866.54 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   29,739.52 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  114,668.15 

Consideration  for  original  annuities  involving  life  contingencies   30,078.14 

Consideration  for  supplementary  contracts  involving  life  contingencies-  69.65 

Total  new  premiums  $     702, 422-00 

Renewal  premiums  without  deduction  for  commissions  or  other  ex- 
penses, less  $5,699.50  for  re-insurance  on  renewals   3,039,944.73 

Dividends  applied  to  pay  renewal  premiums   125, 958. 16 

Consideration  for  annuities  involving  life  contingencies   378.49 

Total  renewal  premiums  $  3,166,281.38 

Total  premium  income   3,868,703.38 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   4,045.25 

Interest  on  mortgage  loans  $  683,787.55 

Interest  on  bonds  and  dividends  on  stocks   357,567.75 

Interest  on  premium  notes,  policy  loans  or  liens   92,436.86 

Interest  on  other  debts  due  the  company   9,930.48 

Rent  from  company's  property,  including  $27,760.00  for  company's  own 

occupancy   223, 237. 11 

Total  interest  and  rent   1, 366, 959.75 

Profit  on  sale  or  maturity  of  ledger  assets   306, 867.24 

Policy  fees   2,003.98 

Total  income  $     5, 548, 579.60 

Sum  of  both  amounts   33, 303, 027.05 

DISBURSEMENTS. 

For  death  claims,  $1,100,162.59;  additions,  $19.580.19  $  1,119,742.78 

For  matured  endowments,  $743,165.86;  additions,  $13,136.38    756,302.24 

Net  amount  paid  for  losses  and  matured  endowments  $  1,876,045.02 

For  annuities  involving  life  contingencies   29,985.25 

Surrender  values  paid  in  cash   213,159.15 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  114, 668. 15 

Dividends  paid  to  policy-holders  in  cash   34,026.08 

Dividends  appHed  to  pay  renewal  premiums   125,958.16 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   29,739.52 

Total  paid  poHcy-holders  '  $  2,423,581.33 
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Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies $  275.00 

Paid  stockholders  for  interest  or  dividends   24, 000.00 

Commissions  and  bonuses  to  agents  (.less  commission  on  re-insurance), 
first  year's  premiums,  $326,468.91;  renewal  premiums,  $149,543.65; 

annuities,  $635.78;  renewals,  $15.13   476,663.47 

Commuting  renewal  commissions   180.70 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   89,838.60 

Agency  supervision,  traveling  and  all  other  expenses   102,566.54 

Medical  examiners'  fees   41,189.35 

Inspection  of  risks   525.32 

Salaries  and  all  other  compensation  of  officars  and  Home  Office  em- 
ployees  103,434.65 

Rent   27,760.00 

Advertising.  $20,874.11;  printing  and  stationery,  $18,031.82;  postage, 

$13,618.27  —   52,524.20 

Legal  expenses —   5,729.60 

Furniture,  fixtures  and  safes   6,039.46 

Insurance  taxes,  licenses  and  department  fees   40,550.98 

Taxes  on  real  estate   35, 736 . 98 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   86,223.19 

All  other  disbursements   31,074.53 

Total  disbursements  $  3,547,893.90 

Balance  $  29,755,133.15 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  2,830,346.87 

Mortgage  loans  on  real  estate   14,540,604.50 

Loans  made  to  policy-holders  on  this  company's  policies,  assigned  as 

collateral   1,634,297.85 

Book  value  of  bonds  and  stocks   9, 472, 004. 38 

Deposited  in  trust  companies  and  banks  on  interest   590,013-27 

Cash  in  company's  office   2,802.33 

Deposited  in  banks,  not  on  interest   96, 095.90 

Total  ledger  assets  $   29, 466, 165. 10 

.  NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  263,044.82 

Interest  due  and  accrued  on  bonds  and  stocks   75,771.38 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens   153-74 

Rent  due  and  accrued  on  company's  property  or  lease   7,215.00 

Total  rent  and  interest  due  and  accrued   '346, 184.94 

Market  value  of  bonds  and  stocks  over  book  value   296, 018.39 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1902  $    14,776.50  $  386,347.34 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1902                                                                                   38,061.97  318,507.69 

Totals  $   52,838.47   $  704,855.03 

Deduct  loading  221/2  per  cent.   11,888-65  158,592.38 

Net  amount  of  uncollected  and  deferred  premiums  —  $   40, 949 . 82   $  546, 262 . 65 

    587,212.47 

Total  admitted  assets  $   30, 695, 580. 90 
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LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 
December,  1902,  as  computed  by  the  New  York  Insurance  Depart- 
ment on  the  following-  tables  of  mortality,  with  4,  3V2  and  3  per  cent, 
interest,  respectively:  Policies  issued  before  January  1,  1901,  Com- 
bined Experience,  4  per  cent. ;  policies  issued  after  January  1,  1901, 
American  Experience,  S¥>  and  3  percent.,  respectively;  reversionary 
additions  and  reductions  of  premiums,  American  Experience,  3V2 

percent.  $25,281,845-00 

Same  for  reversionary  additions   479, 730.00 

Same  for  annuities,  including  those  in  reduction  of  premiums   372,542.00 

Total  $26,134,117.00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent 

companies   38,029.00 

Net  reserve  $   26, 096. 088. 00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies   6,222.54 

Reserve  on  policies  cancelled  and  not  included  in  item  1,  upon  which  a  surrender 

value  may  be  demanded   3,879.02 

Claims  for  death  losses  $        2, 055. 13 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not  due  25, 797.43 
Claims  for  death  losses  which  have  been  reported  and  no  proofs  received        88, 461 . 09 

Claims  for  matured  endowments  due  and  unpaid   8,365.22 

Claims  for  death  losses  and  other  pohcy  claims  resisted  by  the  company  1, 500.00 
Due  and  unpaid  on  annuity  claims  involving  life  contingencies   2,059.33 

Total  policy  claims   128,238.20 

Premiums  paid  in  advance   8,874.93 

Dividends  or  other  profits  due  to  policy-holders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   41,599.73 

Dividends  apportioned,  payable  to  policy-holders  during  1903   201,161.79 

Dividends  apportioned,  payable  to  policy-holders  subsequent  to  1903   1,299,809.65 

Extra  reserve  for  absolute  dividends,  accumulations  war  and  world  policies   90,803.04 

Total  $  27,876,676.90 

Capital  stock   200, 000. 00 

Unassigned  funds— surplus   2,618,904.00 

Total  liabilities  $   30, 695, 580. 90 

EXHIBIT  OF  POLICIES. 

CASH  PAID-FOR  BASIS. 
At  end  of  previous  year. 

Number.  Amount. 

Whole  life  policies   19,537   $  36,893,453.00 

Endowment  poHcies                                                                                      31,570  47,454,861.00 

All  other  policies                                                                                                63  178,087.00 

Reversionary  additions  and  return  premiums   866,593.00 

New  policies  taking  effect. 

Whole  life  policies                                                                                      3,038  6,008,724.00 

Endowment  poHcies                                                                                       4,077  6,487,782.00 

All  other  policies                                                                                                60  201,986.00 

Return  premiums   4,962.00 

Old  policies  revived. 

Whole  life  policies   11  16,007.00 

Endowment  policies   21  49,625.00 

Old  policies  changed  and  increased. 
Return  premiums   35.134.00 
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Additions  by  dividends. 

Reversionary  additions   $  43,532.00 

Total  -■                                58,377  $  98,240,746-00 

Deduct  policies  ceased  to  be  in  force                                                                3, 892  6, 570, 732. 00 

Outstanding- at  end  of  year  1902                                                             54,485  $  91,670,014.00 


Policies  ceased  to  be  in  force  during  the  year. 

By  death   653  $  1,115,543.00 

By  maturity   543  748,284.00 

By  expiry   52  88,666.00 

By  surrender   754  1,194,631.00 

By  lapse   1,890  3,069,935.00 

By  change  and  decrease     353,673.00 

Total  terminated   3, 892  $     6, 570, 732. 00 


BUSINESS  IN  NORTH  CAROLINA  DURING  1902. 

Number.  Amount, 


Policies  in  force  December  31,  1901  (revived)                                                       3  $  3,000.00 

Policies  issued  and  increased  by  change  of  residence  during  the  year                   91  126,500.00 

Total                                                                                                         94  $  129,500.00 

Deduct  ceased  to  be  in  force  during- the  year                                                      4  6,000.00 

Pohcies  in  force  December  31,  1902                                                              90  $  123,500.00 

Premiums  collected  or  secured  in  cash   4,289.45 


HARTFORD  LIFE  INSURANCE  COMPANY  OF 
CONNECTICUT. 

Incorporated  1866.  Commenced  Business  1867 

George  E.  Keeney,  President.  Charles  H.  Bacall,  Secretary. 

Home  Office,  252  Asylum  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash  $  500,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year   2,687,283.81 

INCOME. 

First  year's  premium  on  original  policies  Mrithout  deduction  for  com- 
missions or  other  expenses,  less  $350 . 18  for  first  year's  re-insurance   344, 902 . 45 

Renew^al  premiums  without  deduction  for  commissions  or  other  ex- 
penses, less  $660.80  for  re-insurance  on  renewals  $  2,036,267.49 

Dividends  applied  to  pay  renewal  premiums   61, 132.02 

Total  renewal  premiums   2, 097, 399. 51 

Total  premium  income  $     2,442, 301.96 

Interest  on  mortgage  loans  $      12,276. 18 

Interest  on  collateral  loans   316.00 

Interest  on  bonds  and  dividends  on  stocks  ^   20, 130.73 
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Interest  on  premium  notes,  policy  loans  or  liens  $  2,886-68 

Interest  on  other  debts  due  the  company   57,290.27 

Rent  from  company's  property,  including  $5,000.00  for  company's  own 

occupancy   14,830.92 

Total  interest  and  rent  $  107,730.78 

Profit  on  sale  or  maturity  of  ledger  assets   908.17 

From  other  sources,  viz.: 

Overpayment,  1901  death  loss,  returned   50.00 

Safety  fund  deposits   12, 728. 04 

Advance  payment  made,  $10,578.97;  taxes  collected.  $17,121.09   27,700.06 

Agents'  surety  deposits   1, 200.00 

Total  income  $     2 , 592, 619 . 01 

Sum  of  both  amounts   5 , 280 , 002 . 82 

DISBURSEMENTS. 

For  death  claims,  $1,726,463.40;  additions,  $543.00   $  1,727,006.40 

Premium  notes  voided  by  lapse   6,673-48 

Surrender  values  paid  in  cash   6, 710-65 

Dividends  applied  to  pay  renewal  premiums   61,132-02 

Total  paid  policy-holders  $  1,801,522-55 

Paid  stockholders  for  interest  or  dividends   40,000-00 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 

first  year's  premiums,  $229,123-37;  renewal  premiums,  $86,427.80-—  315,551.17 
Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   10,637.62 

Agency  supervision,  traveling  and  all  other  expenses   8,822.71 

Medical  examiners'  fees   30,375.95 

Inspection  of  risks   6,294.63 

Salaries  and  all  other  compensation  of  officers  and  Home  Office  em- 
ployees   91,425.90 

Rent,  including  $5,000.00  for  company's  own  occupancy   12,066.22 

Advertising,  $9,373.50;  printing  and  stationery,  $8,669-22;  postage, 

$9,529.97   27,572.69 

Legal  expenses   6,071.57 

Furniture,  fixtures  and  safes   11,476-60 

Insurance  taxes,  licenses  and  department  fees   33,979.54 

Taxes  on  real  estate   3,693-04 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   974-67 

Loss  on  sale  or  maturity  of  ledger  assets   9,307-92 

All  other  disbursements,  viz. : 

Advance  payments  applied   10,729-23 

Total  disbursements   2,420,502-01 

Balance  $  2,859,500.81 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  235,621.08 

Mortgage  loans  on  real  estate   276,275.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   11,800.00 

Loans  made  to  policy-holders  on  this  company's  policies,  assigned  as 

collateral   13,635-19 

Premium  notes  on  policies  in  force   57,664.56 

Book  value  of  bonds  and  stocks   477,014.24 

Deposited  in  trust  companies  and  banks  on  interest   546,965.94 

Cash  in  company's  office   16,783.74 

Deposited  in  banks,  not  on  interest   11,848-83 

Bills  receivable   1,000.00 

Safety  funds  in  security  company,  Hartford   1,210,892-23 

Total  ledger  assets  $  2,859,500.81 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  4,040.73 

Interest  due  and  accrued  on  bonds  and  stocks   5,457-78 

Interest  due  and  accrued  on  collateral  loans   140.45 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens   102.68 

Interest  due  and  accrued  on  other  assets   756. 17 

Rent  due  and  accrued  on  company's  property  or  lease   819.24 


Total  rent  and  interest  due  and  accrued  $  11,317.05 

Market  value  of  real  estate  over  book  value   7,713.92 

Market  value  of  bonds  and  stocks  over  book  value   5,418.76 

New 

Business.  Renewals, 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1902  $    10,311.96   $  47,033.22 

Gross  deferred  premiums  on  policies  in  force  December 

31,1902    27,850.55  67,120.55 


Totals  $   38,162.51    $  114,153.77 

Deduct  loading  60  and  6  per  cent   22,897.51  6,849.22 


Net  amount  of  uncollected  and  deferred  premiums---$  15,275.00  $  107,304.55  122,579.55 
All  other  assets,  viz.: 

Premiums  in  course  of  collection,  safety  fund  department   198,250.00 


Gross  assets  $  3,204,780.09 

Deduct  assets  not  admitted — 

Bills  receivable  $  1,000-00 

Premium  notes  or  loans  on  policies  in  excess  of  net  value  of  their 

pohcies   106.00 

Depreciation  in  safety  fund   34,330-98 

Total   .  35,436-98 

Total  admitted  assets  $  3,169,343-11 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 
December,  1902,  as  computed  by  the  Connecticut  Insurance  Depart- 
ment on  the  Actuaries'  Table  of  Mortality,  with  4  per  cent.  interest-$  486,906.00 

Same  for  reversionary  additions   3,235.00 

Total   490,141.00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent 

companies   1, 192. 00 


Net  reserve  $  488, 949. 00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due  $  117,819.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  received-  96, 500-00 
Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company-  6,500.00 

Total  policy  claims   220, 819 . 00 

Premiums  paid  in  advance   2,116.03 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses,  commissions,  medical 

and  legal  fees,  due  or  accrued   3,000.00 

Dividends  or  other  profits  due  to  policy-holders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   583.74 

Dividends  apportioned,  payable  to  policy-holders  during  1903-   1,298-86 

Dividends  apportioned,  payable  to  policy-holders  subsequent  to  1903   8,624.44 

Other  liabilities,  viz.: 

Safety  fund   1,176,561.25 

Special  reserve  and  surplus  on  safety  fund  policies   352,640.92 

Agents' surety  deposits   1,200.00 

Total  $  2,255,793.24 
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Capital  stock   $       500 , 000 . 00 

Unassigned  funds — surplus   413,549.87 

Total  liabilities  $  3,169,343.11 

EXHIBIT  OF  POLICIES. 

CASH  PAID-FOR  BASIS. 

At  end  of  previous  year. 

Number.  Amount. 

Whole  life  policies                                                                                          3,524  $  5,525,297.00 

Endowment  policies                                                                                      879  1,198,661.00 

All  other  policies                                                                                      36,142  67,446,154.00 

Return  premiums  and  reversionary  additions   17,368.00 

New  policies  taking  effect. 

Whole  life  policies                                                                                         162  259.188.00 

Endowment  policies                                                                                       2,561  3,803,419.00 

All  other  policies                                                                                            3,616  5,106,693.00 

Return  premiums  and  reversionary  additions  i-   13,845.00 

Old  policies  revived. 

Whole  life  policies                                                                                          89  133,930.00 

Endowment  policies                                                                                            35  41,893-00 

All  other  policies                                                                                               184  454,493.00 

Return  premiums  and  reversionary  additions   202.00 

Old  policies  changed  and  increased. 

Whole  life  policies                                                                                               12  .  31,797.00 

Endowment  policies                                                                                            51  77,307.00 

All  other  policies                                                                                            13  31,532.00 

Return  premiums  and  reversionary  additions   128.00 

Total                                                                                                    47,268  $  84,141,407.00 

Deduct  policies  ceased  to  be  in  force                                                            8,193  14,369,608.00 

Outstanding  at  end  of  year  1902                                                          39,075  $  69,771,799-00 

Policies  ceased  to  be  in  force  during  the  year. 

By  death                                                                                                           763  1,585,412-00 

By  surrender                                                                                                      11  14,480-00 

By  lapse                                                                                                         6,787  11,280,345.00 

By  change  and  decrease                                                                                     632  1 , 489 , 371 . 00 

Total  terminated                                                                                   8,193  $  14,369,608-00 

Industrial  policies  in  force  December  31,  1902                                                  16,714  2,197,342.00 

BUSINESS  IN  NORTH  CAROLINA  DURING  1902. 

Policies  in  force  December  31,  1901                                                                   646  $  1,457,500.00 

Policies  issued  during  the  year                                                                          141  320,778.00 

Total                                                                                                        787  $  1,778,278.00 

Deduct  ceased  to  be  in  force  during  the  year                                                       196  450,168.00 

PoHcies  in  force  December  31,  1902                                                            591  $  1,328,110.00 

Losses  and  claims  incurred  during  the  year                                                          11  28,500.00 

Total  •                                                                                  11  $  28,500.00 

Losses  and  claims  settled  during  the  year,  in  cash,  $22,484.00;  by  compro- 
mise, $16.00                                                                                                    8  22,500.00 

Losses  and  claims  unpaid  December  31.  1902                                                           3  6,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   49,353.34 
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HOME  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 

Incorporated  April  30,  1860.  Commenced  Business  May  1,  1860. 

George  E.  Ide,  President.  Ellis  W.  Gladwin,  Secretary. 

Home  Office,  256  Broadway,  New  York,  N.  Y. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash  $  125,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year   12,722,598.68 

INCOME. 

First  year's  premiums  on  original  policies  without  deduction  for  com- 
missions or  other  expenses,  less  $4,062.18  for  first  year's  re-insur- 
ance $  420,137.68 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   159,161.74 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  461.00 

Consideration  for  original  annuities  involving  life  contingencies   54,533.79 

Consideration  for  supplementary  contracts  involving  life  contingencies-  6,651.16 

Total  new  premiums   640,945.37 

Renewal  premiums  without  deduction  for  commissions  or  other  ex- 
penses, less  $13,000.65  for  re-insurance  on  renewals   1,840,334.42 

Dividends  applied  to  pay  renewal  premiums   27,857.00 

Consideration  for  annuities  involving  life  contingencies   28,134.09 

Total  renewal  premiums   1,896,325.51 

Total  premium  income  $  2,537,270.88 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   7,355.00 

Interest  on  mortgage  loans  $  186,630.69 

Interest  on  collateral  loans   1,178.16 

Interest  on  bonds  and  dividends  on  stocks   258,434.89 

Interest  on  premium  notes,  policy  loans  or  liens   84,009.39 

Rent  from  company's  property,  including  $24,000  for  company's  own 

occupancy   99,406.52 

Total  interest  and  rent   629,659. 65 

Profit  on  sale  or  maturity  of  ledger  assets   43,081.78 

Total  income  $     3, 217, 367. 31 

Sum  of  both  amounts   15,939,965.99 

DISBURSEMENTS. 

For  death  claims,  $717,006.91 ;  additions,  $1,129.00   $  718,135.91 

For  matured  endowment,  $191,670.00  ;  additions,  $34,973.79    226,643.79 

Net  amount  paid  for  losses  and  matured  endowments  $  944,779.70 

For  annuities  involving  life  contingencies   28,470.98 

Surrender  values  paid  in  cash   152,236.84 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-   .  461.00 

Dividends  paid  to  policy-holders  in  cash   24,716.20 

Dividends  applied  to  pay  renewal  premiums   27,857.00 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   159,161.74 

Total  paid  pohcy-holders  $  1,337,683.46 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  2,250.00 

Paid  stockholders  for  interest  or  dividends   15,000.00 
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Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 
first  year's  premiums,  $217,257.40;  renewal  premiums,  $130,731.59; 

annuities,  $1,486.22   $  349,475-21 

Commuting  renewal  commissions   22,620.00 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   129,826-58 

Agency  supervision,  traveling  and  all  other  expenses   2,488-05 

Medical  examiners' fees   35,017-35 

Inspection  of  risks   2,247-89 

Salaries  and  all  other  compensation  of  officers  and  Home  Office  em- 
ployees  110,471.33 

Rent   24,000.00 

Advertising,  $19,089.89;  printing  and  stationery,  $17,185.12;  postage, 

$3,092.00    39,367.01 

Legal  expenses   12,490-11 

Insurance  taxes,  licenses  and  department  fees   36,847-22 

Taxes  on  real  estate   16, 102-36 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   34,835-45 

All  other  disbursements   13, 029 -05 

Total  disbursements  $  2,183,751.07 

Balan  ce  $   13 , 756, 214 . 92 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  1,671,719.59 

Mortgage  loans  on  real  estate   4,223,725.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   25,950.00 

Loans  made  to  policy-holders  on  this  company's  policies,  assigned  as 

collateral   742,707.30 

Premium  notes  on  policies  in  force   504,333.70 

Book  value  of  bonds  and  stocks   6,124,-505.39 

Deposited  in  trust  companies  and  banks  on  interest   403,664.09 

Cash  in  company's  office   1,988.37 

Deposited  in  banks,  not  on  interest   26,635.50 

Agents'  balances   31,255.98 

Total  ledger  assets  $  13,756,214.92 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  15,797.20 

Interest  due  and  accrued  on  bonds  and  stocks   46,552.25 

Interest  due  and  accrued  on  collateral  loans   463.75 

Interest  due  and  accrued  on  other  assets   500-00 

Rent  due  and  accrued  on  company's  property  or  lease   3,867-76 

Total  rent  and  interest  due  and  accrued   67,180-96 

Market  value  of  real  estate  over  book  value   95,516.68 

Market  value  of  bonds  and  stocks  over  book  value   259,429.02 

Nexv 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1902   $   $  129,255-61 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1902    19, 095 . 48         130 , 908 . 77 

Totals  $    19,095.48   $  260,164.38 

Deduct  21  per  cent   4,010.05  54,634.52 

Net  amount  of  uncollected  and  deferred  premiums-$    15,085.43   $     205,529.86  220,615.29 

Gross  assets  $  14,398,956.87 
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Deduct  assets  not  admitted — 

Agents'  debit  balances  $      31, 255. J 

Total  

Total  admitted  assets  


-$  31,255.98 
-$  14,367,700.89 


LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 
December,  1902,  as  computed  by  the  New  York  Insurance  Depart- 
ment on  the  Combined  Experience  and  American  Tables  of  Mortality, 

with  4  and  3%  per  cent,  interest  $11,543,896.00 

Same  for  reversionary  additions   1,003,877.00 

Same  for  annuities,  including  those  in  reduction  of  premiums   319,562.00 


Total  $12,867,335.00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent 

companies   53,898-00 


Net  reserve  $ 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies  

Claims  for  death  losses  which  have  been  reported  and  no  proofs  re- 
ceived $  65,183.80 

Claims  for  matured  endowments  due  and  unpaid   2,044.60 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  com- 
pany   9,000.00 

Total  policy  claims  

Premiums  paid  in  advance  

Dividends  or  other  profits  due  to  policy-holders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums  

Reserve  to  meet  fluotuations  on  the  price  of  securities  and  other  contingencies  


12,813,437.00 
20,422.00 


76,228.40 
38,796.85 


6,113.51 
100,000.00 


Total  $  13,054,997.76 

Capital  stock   125,000.00 

Unassigned  funds— surplus   1,187,703.13 

Total  liabilities  $  14,367,700.89 


EXHIBIT  OF  POLICIES. 

CASH  PAID-FOR  BASIS. 
At  end  of  previous  year. 


Whole  life  polices  

Endowment  policies  

All  other  policies  

Return  premiums  and  reversionary  additions  • 


Number. 
24,895 
5,035 
1,339 


New  policies  taking  effect. 

Whole  life  policies  

Endowment  policies  

All  other  policies  

Return  premiums  and  reversionary  additions  


4,454 
1,576 
427 


Old  policies  revived. 


Whole  life  policies- -- 
Endowment  policies- 
All  other  policies  


Amount. 
14,767,403.00 
8,442,678.00 
2,960,201.00 
1,404,482.00 


7,869,231.01 
2,260,526.00 
840,260.90 
206,858.79 


138,000.00 
23,000.00 
16,000.00 
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Old  policies  cJianged  and  increased. 

Whole  life  policies   $  55,704.00 

Endowment  policies                                                                                            20  41,194.00 

All  other  policies   2,000.00 

Total                                                                                                    37,843  $  69,027,538.70 

Deduct  policies  ceased  to  be  in  force                                                                3,224  5,714,394.70 

Outstanding  at  end  of  year  1902                                                             34,619  $  63,313,144.00 


Policies  cecesed  to  be  in  force  during  the  year. 

By  death                                                                                                      351  $  718,135.91 

By  maturity                                                                                                      114  226,643.79 

By  expiry                                                                                                           23  77,000.00 

By  surrender                                                                                                    401  804,647.00 

By  lapse                                                                                                        2,315  3,581,144.00 

By  change  and  decrease                                                                                      20  306,824.00 

Total  terminated                                                                                    3,224  $  5,714,394.70 

BUSINESS  IN  NORTH  CAROLINA  DURING  1902. 

Number.  Amount. 

Policies  in  force  December  31,  1901                                                                       82  $  106,758.00 

Policies  issued  during  the  year                                                                       205  294,600.00 

Total                                                                                                        287  $  401,358.00 

Deduct  ceased  to  be  in  force  during  the  year                                                        71  104,376.00 

PoHcies  in  force  December  31,  1902                                                            216  $  296,982.00 

Losses  and  claims  incurred  during  the  year                                                           1  1,000.00 

Losses  and  claims  settled  during  the  year,  in  cash                                                 1  1,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   $  12,213.85 


FIDELITY  MUTUAL  LIFE  INSURANCE  COMPANY 
OF  PENNSYLVANIA. 

Incorporated  December  2,  1878.  Commenced  Business  January  1,  1879. 

S.  G.  FousE,  President.      ,  W.  S.  Campbell,  Secretary. 

Home  Office,  112-116  North  Broad  Street,  Philadelphia,  Pa. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  3,740,456.73 

INCOME. 

First  year's  premiums  on  original  policies  without  deduction  for  com- 
missions or  other  expenses,  less  $247.75  for  first  year's  re-insurance- -$  521, 884. 54 

Consideration  for  original  annuities  involving  life  contingencies   10,504.80 

Consideration  for  supplementary  contracts  involving  life,  contingencies-  127. 39 

Total  new  premiums  $  532 , 516 . 73 
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Renewal  premiums  without  deduction  for  commissions  or  other  ex- 
penses, less  $2,442.31  for  re-insurance  on  renewals  $  2,167,494-73 

Dividends  applied  to  pay  renewal  premiums   16,011.66 

Consideration  for  annuities  involving  life  contingencies   264.83 

Total  renewal  premiums   2,183,771.22 

Total  premium  income  3  2,716,287-95 

Consideration  for  supplementary  contracts  commuted  value  of  installment  policies--  17,201-75 

Interest  on  mortgage  loans  $  12,128-99 

Interest  on  collateral  loans   4,235.65 

Interest  on  bonds  and  dividends  on  stocks   60, 113-41 

Interest  on  premium  notes,  policy  loans  or  liens   28,384-19 

Interest  on  other  debts  due  the  company   28, 900-32 

Rent  from  company's  property,  including  $32,500.00  for  company's  own 

occupancy   83,143-22 

Total  interest  and  rents   216,905.78 

Profit  on  sale  or  maturity  of  ledger  assets   4,911.92 

From  other  sources,  viz.  : 

^'ees  for  alteration  of  policies   115.50 

Ledger  liabilities  of  previous  year   544-69 

Total  income  $  2,955,967-59 

Sum  of  both  amoun ts   .    6,696, 424 . 82 

DISBURSEMENTS. 

For  death  claims,  less  $10,000  re-insurance  $  1,149,748.85 

Net  amount  paid  for  losses  $  1,149,748.85 

For  annuities  involving  life  contingencies   771.87 

Surrender  values  paid  in  cash   50,257.86 

Dividends  paid  to  policy-holders  in  cash   15,579.16 

Dividends  applied  to  pay  renewal  premiums   16,011.66 

Total  paid  pohcy-holders  $  1,232,369.40 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 
first  year's  premiums,  $311,223.15;  renewal  premiums,  $75,935.48; 

annuities,  $138-42   387,297.05 

Commuting  renewal  commissions   2,659.47 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   97,931.73 

Agency  supervision,  traveling  and  all  other  expenses   41,901.83 

Medical  examiners' fees   41,269-25 

Inspection  of  risks   16,746.78 

Salaries  and  all  other  compensation  of  officers  and  Home  Office  em- 
ployees  151,2^.52 

Rent,  including  t32,500  for  company's  own  occupancy   50,021.75 

Advertising,  $25,137.09;  printing  and  stationery,  $29,212.17;  postage, 

$17,334.09    71,683.35 

Legal  expenses   11, 242. 81 

Furniture,  fixtures  and  safes   *  5,941-46 

Insurance  taxes,  licenses  and  department  fees   48,019-43 

Taxes  on  real  estate   15,810.48 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   23,748.33 

All  other  disbursements   35,807.43 

Total  disbursements   2,233,732.07 

Balance  $  4,462,692.25 
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LEDGER  ASSETS. 

Book  value  of  real  estate  $  1,348,427.34 

Mortgage  loans  on  real  estate   235,679.45 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   135,813.59 

Loans  made  to  policy-holders  on  this  company's  policies,  assigned  as 

collateral   359,834.80 

Premium  notes  on  policies  in  force   171,054.16 

Book  value  of  bonds  and  stocks   1,706,821.86 

Deposited  in  trust  companies  and  banks  on  interest   190,504.36 

Cash  in  company's  office   1,406-92 

Deposited  in  banks,  not  on  interest   10,778.30 

Bills  receivable   15, 547. 81 

Agents'  balances  '   286,823.66 

Total  ledger  assets  $     4, 462, 692. 25 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  5,907.60 

Interest  due  and  accrued  on  bonds  and  stocks   20,518.35 

Interest  due  and  accrued  on  collateral  loans   432.83 

Rent   548.20 

Total  rent  and  interest  due  and  accrued   27,406.98 

Market  value  of  real  estate  over  book  value   48,122.66 

Market  value  of  bonds  and  stocks  over  book  value   68,416.29 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force  De- 
cember 31,  1902  $   26,254.96  $  74,101.73 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1902                                                                                   78,999.18  278,496.24 

Totals  $  105,254.14    $  352,597-97 

Deduct  loading  20  per  cent.   21,050-83  70,519.59 

Net  amount  of  uncollected  and  deferred  premiums-— $   84,203.31   $  282,078-38 

    366,281.69 

Gross  assets  $  4,972,919.87 

Deduct  assets  not  admitted— 

Agents'  debit  balances  $  286,823.66 

Bills  receivable   15,547.81 

Premium  notes  or  loans  on  policies  in  excess  of  net  value  of  their 

policies   7,272.31 

Total   309,643.78 

Total  admitted  assets  $  4,663,276.09 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 
December,  1902,  as  computed  by  the  Insurance  Department  of  Penn- 
sylvania on  the  Actuaries'  Table  of  Mortality,  with  4  per  cent,  in- 
terest, and  American  Table  with  3%  per  cent,  interest  $  3,793,065.00 

Same  for  annuities,  including  those  in  reduction  of  premiums   9,766-00 

Total  $  3,802,831.00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent 

companies   2, 172  -  00 

Net  reserve  $  3, 800, 659. 00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies  computed  by  the  company   71,957.23 

Reserve  on  policies  cancelled  and  not  included  in  item  1,  upon  which  a  surrender  value 

may  be  demanded   10,912.62 
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Claims  for  death  losses  in  process  of  adjustment,  proof  not  complete— $  27,500.00 
Claims  for  death  losses  which  have  been  reported  and  no  proofs  re- 
ceived  56,348.05 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company-  11,000.00 

Total  poHcy  claims  $  94,848.05 

Premiums  paid  in  advance  _   2,084.63 

Commissions  due  to  agents  on  premium  notes  when  paid   29,394.33 

Salaries,  rent,  office  expenses,  taxes,  bills,  accounts,  bonuses,  commissions,  medical 

and  legal  fees,  due  or  accrued   23,162.40 

Dividends  or  other  profits  due  to  policy-holders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   575.42 

Total  $  4,033,593.68 

Unassigned  funds — surplus   629,682.41 

Total  liabilities  $  4,663,276.09 

EXHIBIT  OF  POLICIES. 

CASH  PAID-FOR  BASIS. 

At  end  of  previous  year. 

Number.  Amount. 

Whole  life  pohcies                                                                                         17,049   $  33,251,055.00 

Endowment  policies  •                                      1,822  3,359,813.00 

All  other  policies                                                                                          20,223  47,695,580-00 

New  policies  taking  effect. 

Whole  life  pohcies                                                                                          5,444  9,086,276.00 

Endowment  pohcies                                                                                       2,083  3,241,579.00 

All  other  pohcies                                                                                           2,330  5,421,702.00 

Old  policies  revived. 

Whole  hfe  pohcies                                                                                             237  489,752.00 

Endowment  pohcies                                                                                           46-  77,048.00 

All  other  pohcies                                                                                              238  720,577.00 

Old  policies  changed  and  increased. 

Whole  life  pohcies                                                                                             421  937,321.00 

Endowment  policies                                                                                           81  198,776.00 

All  other  policies                                                                                              309  754,674.00 

Total                                                                                                   50,283   $  105,234,153.00 

Deduct  pohcies  ceased  to  be  in  force                                                               6,619  15,136,581.00 

Outstanding  at  end  of  year  1902                                                            43,664   $  90,097,572.00 

;  Policies  ceased  to  be  in  force  during  the  year. 

By  death                                                                                                          453   $  1,138,847.00 

By  expiry                                                                                                         153  450,376.00 

By  surrender                                                                                                     97  155,091.00 

By  lapse                                                                                                        5,108  11,227,822.00 

By  change  and  decrease                                                                                    808  2,164,445.00 

Total  terminated                                                                                   6,619   $  15,136,581.00 

BUSINESS  IN  NORTH  CAROLINA  DURING  1902. 

Number.  Amount. 

Pohcies  in  force  December  31,  1901                                                                     832   $  1,483,834.00 

Pohcies  issued  during  the  year                                                                          290  476,042.00 

Total                                                                                                     1,122   $  1,959,876.00 

Deduct  ceased  to  be  in  force  during  the  year                                                      120  210,393.00 

Policies  in  force  December  31,  1902                                                         1,002   $  1,749,483.00 
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Ntimber.  Amount. 

Losses  and  claims  incurred  during  the  year                                                         13  $  21,000.00 

Losses  and  claims  settled  during  the  year  in  cash                                                 13  21,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   52,520.16 


ILLINOIS  LIFE  INSURANCE  COMPANY  OF  ILLINOIS. 

Incorporated  July  7,  1899.  Commenced  Business  October  8,  1899. 

James  W.  Stevens,  President.  Oswald  J.  Arnold,  Secretary. 

Home  Office,  134  Monroe  Street,  Chicago,  111. 


CAPITAL  STOCK. 


Amount  of  capital  paid  up  in  cash  $  100,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year   749,645.40 

INCOME. 

First  year's  premiums  on  original  policies  without  deduction  for  com- 
missions or  other  expenses,  less  $3,111.64  for  first  year's  re-insur- 
ance $  219,824.34 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  16,473.40 

Consideration  for  original  annuities  involving  life  contingencies   18,500.00 

Total  new  premiums  $  254,797.74 

Renewal  premiums  without  deduction  for  commissions  or  other  ex- 
penses, less  $2,334.87  for  re-insurance  on  renewals   669,666.50 

Dividends  apphed  to  pay  renewal  premiums   10, 722.03 

Surrender  values  applied  to  pay  renewal  premiums   4.07 

Total  renewal  premiums  $  680,392.60 

Total  premium  income   935,190.34 

Ledger  assets,  other  than  premiums,  received  from  other  companies  for  assuming 

their  risks  .   2,846,850.08 

Interest  on  mortgage  loans  $  26,942.00 

Interest  on  collateral  loans  and  deferred  premiums   10,767.03 

Interest  on  bonds  and  dividends  on  stocks   24,926.56 

Interest  on  premium  notes,  policy  loans  or  liens   31,029.53 

Interest  on  other  debts  due  the  company   2,023.16 

Discount  on  claims  paid  in  advance   653.33 

Rents  from  company's  property,  including  $1,225.00  for  company's  own 

occupancy   7,841.55 

,     Total  interest  and  rents   104,183.16 

Profit  on  sale  or  maturity  of  ledger  assets   3,426.16 

From  other  sources,  viz. : 

Profit  and  loss   118. 12 

Total  income  $  3,889,767.86 

Sum  of  both  amounts  $     4, 639,413.26 
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DISBURSEMENTS. 

For  death  claims,  $183,187.88:  additions,  $4,141.18  $  187,829.06 

For  matured  endowments,  $17,867.00;  additions,  $869.00    18, 736-00 

Net  amount  paid  for  losses  and  matured  endowments  $  206,065.06 

For  annuities  involving  life  contingencies   300.00 

Premium  notes  and  liens  voided  by  lapse   57,664.11 

Surrender  values  paid  in  cash   76,445-81 

Surrender  values  applied  to  pay  renewal  premiums   4.07 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities  —  16,473.40 

Dividends  paid  to  policy-holders  in  cash   902.79 

Dividends  applied  to  pay  renewal  premiums   10,722.03 

Total  disabihty  claims   1,100.00 

Total  paid  policy-holders  $  369,677  27 

Paid  stockholders  for  interest  or  dividends   7,000.00 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 

first  year's  premiums,  $150,846.03;  renewal  premiums,  $22,279.60   173,125.63 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   5,450.70 

Agency  supervision,  traveling  and  all  other  expenses   4,815.78 

Medical  examiners'  fees   8,535.48 

Inspection  of  risks   8,519.38 

Salaries  and  all  other  compensation  of  officers  and  Home  Office  em- 
ployees  60,589.85 

Rents,  including  $1,225.00  for  company's  own  occupancy   6,716.49 

Advertising,  $12,751.37;  printing  and   stationery,   $5,535.72;  postage, 

$4,701.61   22,988.70 

Legal  expenses   4,405,58 

Insurance  taxes,  licenses  and  department  fees    7,225.22 

Taxes  on  real  estate   2,097.13 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   1,653-25 

Loss  on  sale  or  maturity  of  ledger  assets   250.00 

All  other  disbursements   20,446.40 

Total  disbursements  $  703,496.86 

Balance  $  3,935,916.40 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  375 , 068 . 0 1 

Mortgage  loans  on  real  estate   936,641.64 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   77,882.10 

Loans  made  to  policy-holders  on  this  company's  policies  assigned  as 

collateral   1,059,808-63 

Premium  notes  on  policies  in  force   33,562.22 

Book  value  of  bonds  and  stocks   1,185,506.75 

Deposited  in  trust  companies  and  banks  on  interest   103,000-00 

Cash  in  company's  office   5,325.17 

Deposited  in  banks  not  on  interest   45, 347.03 

Furniture  and  fixtures   8,538.10 

Agents'  balances   53, 968. 09 

Commuted  commissions   43,600-00  * 

Suspense  account   7,668-66 

Total  ledger  assets  $     3, 935, 916 . 40 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  31,828.98 

Interest  due  and  accrued  on  bonds  and  stocks   4,994.98 

Interest  due  and  accrued  on  collateral  loans   7,848.81 
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Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens  $  14,371.90 

Rents  due  and  accrued  on  company's  property  or  lease   1,665.82 

Total  rents  and  interest  due  and  accrued  $  60,710.49 

Market  value  of  real  estate  over  book  value   67,979-00 

Due  from  other  companies  for  losses  or  claims  on  policies  of  this  company  re-insured-  2, 500.00 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1902  $   61,480.20   $  107,590.34 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1902   14,895.56  71,446.06 

Totals  $   76,375.76   $  179,036.40 

Deduct  loading  25  per  cent.   19,093-94  44,759.10 

Net  amount  of  uncollected  and  deferred  premiums— $   57,281.82   $  134, 277. 3( 


191,559.12 


Gross  assets  $  4,258,665.01 

Deduct  assets  not  admitted- 
Furniture,  fixtures,  etc.   %  8,538.10 

Commuted  commissions   43,600.00 

Agents'  debit  balances   9,940.27 

Suspense  account   7,668.66 

Premium  notes  or  loans  on  policies  in  excess  of  net  value  of  their 

policies   52,260.28 

Total   122,007.31 

Total  admitted  assets  $  4, 136,657.70 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 
December,  1902,  as  computed  by  the  Insurance  Department  of  Illi- 
nois on  the  Actuaries'  Table  of  Mortality,  with  4  per  cent.  interest--$  3,851,942.00 

Same  for  reversionary  additions   51,300.00 

Total  $  3,903,242.00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent 

companies  $  3,578.00 

Net  reserve  $  3,899,664.00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due  $  38,841.53 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  com- 
pany   7,000.00 

Total  policy  claims   45,841.53 

Premiums  paid  in  advance   579.62 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses,  commissions,  medical 

and  legal  fees  due  or  accrued   18,097.97 

Dividends  apportioned,  payable  to  policy-holders  during  1903   3,467.00 

Total  $  3,967,650.12 

Capital  stock   100,000.00 

Unassigned  funds— surplus  ,   69,007.58 

Total  liabilities  $  4,136,657.70 
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EXHIBIT  OF  POLICIES. 
CASH  PAID-FOR  BASIS. 

At  end  of  previous  year. 

Number.  Amount. 


Whole  life  policies   4,262   $  9,400,097-87 

Endowment  policies   255  405,000.00 

Ail  other  policies   2,815  5,257,518.70 

Return  premiums  and  reversionary  additions   152,779.52 

New  policies  taking  effect. 

Whole  life  policies   1,491  2, 293, 601. 18 

Endowment  policies   240  323,000.00 

All  other  policies   55  202,500.00 

Return  premiums  and  reversionary  additions   267, 913. 50 

Old  policies  revived. 

Whole  life  policies   129  212,367.88 

Endowment  pohcies   8  14,000.00 

All  other  pohcies   13  12,500.00 

Old  policies  changed  and  re-insured. 

Whole  life  policies   949  1,792,242.00 

Endowment  policies   17  33,500.00 

All  other  policies   375  592,000.00 

Additions,  Mutual  Life  Insurance  Company  of  Kentucky  assumed. 

Whole  life  policies   9,193  13,090,542.00 

Endowment  policies   817  1,241,840.00 

All  other  policies   233  435,500.00 

Reversionary  additions  -—    92,057.00 

Total   20,852   $  35,818,959.65 

Deduct  policies  ceased  to  be  in  force   3.451  7,116,983.89 

Outstanding  at  end  of  year  1902   17,401    $  28,701,975.76 


Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death  —   115  $  214,318.54 

By  surrender   1,557  2,788,434.72 

By  lapse   1,779  4,114,230.63 

Total  terminated   3,451  $  7,116,983.89 


BUSINESS  IN  NORTH  CAROLINA  DURING  1902. 

Number.  Amount. 


Policies  in  force  Mutual  Life  Insurance  Company  of  Kentucky  assumed--  367  $  653,798.00 

Policies  issued  during  the  year--   118  632,500-00 

Total   485  $  1,286,298-00 

Deduct  ceased  to  be  in  force  during  the  year   11  42,096-00 

Policies  in  force  December  31,  1902   474  $  1,244,202-00 

Losses  and  claims  incurred  during  the  year   2  1,096-00 

Losses  and  claims  settled  during  the  year  in  cash   2  1,096.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   30,577.38 
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INDUSTRIAL  AID  ASSOCIATION  OF  GEORGIA.  . 

Incorporated  October  3,  1891.  Commenced  Business  October  19,  1892. 

J.  N.  McEachern,  President.  I.  M.  Sheffield,  Secretary. 

Home  Office,  503-509  Austell  Building,  Atlanta,  Ga. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  10,870-13 

INCOME. 

Gross  amount  paid  by  members  to  the  Association  or  its  agents  without  deductions 
for  commissions  or  other  expenses,  as  follows: 

Membership  fees  required  or  represented  by  applications  $  9,298-25 

First  year's  assessments  or  premiums   200,805.60 

Total  paid  by  members  $     210, 103. 85 

Interest  from  mortgages,  $440.00;  bonds,  $30.00   470.00 

Total  income  during  the  year   210,573-85 

Sum  of  both  amounts  :  $  221,443.98 

DISBURSEMENTS- 

Death  claims  or  installments  paid  $  10,498.10 

Disability,  sick  or  accident  benefits   43,029.10 

Advance  payments  returned  to  rejected  applicants   586.35 

Total  paid  to  members  $  54,113-55 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on 

account  of  first  year's  fees,  dues,  assessments  or  premiums   98,582-52 

Salaries  and  allowances  of  managers  and  agents  not  paid  by  commis- 
sions   915-17 

Salaries  and  other  compensation  of  office  employees   2,730.00 

Medical  examiners'  fees   848, 00 

Taxes  on  premiums,  $1,446.67;  Insurance  Department  fees  and  licenses, 

$690.00;  municipal  licenses,  $700.51    2,837-18 

Rent   3,338.10 

Furniture,  $278.55;  legal  expenses,  $110.00;  advertising  and  printing, 

$2,303.02   2,691-57 

All  other  i tems   2, 006  - 38 

Total  disbursements   168,062-47 


Balance  $  53,381-51 

LEDGER  ASSETS. 

Loans  on  mortgages  of  real  estate  $  5,500-00 

Book  value  of  bonds  and  stocks  .'   1,000-00 

Cash  in  office   344-64 

Deposited  in  banks   2,516-10 

Agents' debit  balances   1,750-00 

O ther  assets  1   2, 000. 00 

Total  $  13,110.74 

Deduct  ledger  liabilities — 

Agents'  credit  balance^   1,750-00 

Total  net  ledger  assets  $  11,360,74 


i 


38 


Life  Insueance  Companies. 


NON-LEDGER  ASSETS, 

Interest  due  on  mortgages  $  36.66 

Market  value  of  bonds  (not  including  interest)  and  stocks  over  book 

value   95.00 

Mortuary  assessments,  annvial  premiums  in  process  of  collection,  less 

20  per  cent   96,276-00 

Other  items   6,270-00 

Total  non-ledger  assets  $        102, 677. 66 

Gross  assets  $  114,038.40 

Deduct  assets  not  admitted — 

Furniture,  fixtures  and  safes,  $4,270.00;  supplies,  printed  matter, 

stationery,  $2,000.00  $  6,270-00 

Annual  dues  in  process  of  collection   96,276-00 

Total   102,546-00 

Total  admitted  assets  $  11,492-40 

NON-LEDGER  LIABILITIES. 

Premiums  on  bond s  $  95-00 

Interest  accrued    36-66 

Total  liabilities   131-66 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right  of  assessment  $  11,360-74 

EXHIBIT  OF  POLICIES. 

TOTAL  BUSINESS  OF  BUSINESS  IN  N.  C.  DUR- 

THE  YEAR.  ING  YEAR. 

Number.  Amount.        Number.  Amount. 

Policies  or  certificates  in  force  December  31, 

1901                                                             37,926    $  788,520-00           2,695   $  53,900-00 

Policies  or  certificates  written  or  increased 

during  the  year                                           74,547  1,490,940-00         17,652  353,040.00 

Total   112,473   $     2,249,460.00         20,S47   $  406,940.00 

Deduct  decreased  or  ceased  to  be  in  force 

during  the  year   57,807         1,156,140-00         11,586  231.720-00 

Total  policies  or  certificates  in  force 

December  31,  1902                                   54,666  $     1,093,320  00           8,761    $  175,220-00 

Losses  and  claims  incurred  during  the  year-  760  15,200-00  100  670.60 
Premiums  and  assessments  collected  during 

the  year   210,103.85    17,969.30 
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THE  LIFE  INSURANCE  COMPANY  OF  VIRGINIA. 

Incorporated  March  21,  1871.  Commenced  Business  April,  1871. 

J.  G.  Walker,  President.  W.  L.  T.  Rogerson,  Secretary. 

Home  Office,  909  East  Broad  Street,  Richmond,  Va. 


CAPITAL  STOCK. 


Amount  of  capital  paid  up  in  cash  $  100,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year   978,852.96 

INCOME. 

First  year's  and  renewal  premiums  on  original  policies  without  de- 
duction for  commissions  or  other  expenses,  less  $695.98  for  first 

year's  and  renewal  re-insurance  $  1,334,354.69 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  3,806.48 
Dividends  applied  to  pay  renewal  premiums   356.98 


Total  premium  income   1 , 338 , 518 . 15 

Interest  on  mortgage  loan  s  $      35 , 493 . 49 

Interest  on  collateral  loans  and  policy  loans   4,889.70 

Interest  on  bonds  and  dividends  on  stocks   4,342.56 

Rents  from  company's  property   5,004.26 

Total  interest  and  rents   49,730.01 

Total  income  $  1.388,248.16 

Sum  of  both  amounts  $  2,367,101.12 

DISBURSEMENTS. 

For  death  claims  $     391, 854. 11 

For  matured  endowments   1,802.92 


Net  amount  paid  for  losses  and  matured  endowments   393,657-03 

Weekly  indemnity  claims   1,142.70 

Surrender  values  paid  in  cash   56,892.91 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  3,806.48 

Dividends  paid  to  policy-holders  in  cash   7, 153.99 

Dividends  applied  to  pay  renewal  premiums   356-98 

Dividends  paid  on  annuities   1,517-22 

Total  paid  policy-holders  $  464,527-31 

Paid  stockholders  for  interest  or  dividends   12,000-00 

Commissions  and  bonuses  to  agents,  first  year's  premiums   346,203-45 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   152,116-64 

Medical  examiners' fees   38,916-05 

Salaries  and  all  other  compensation  of  officers  and  Home  Office  em- 
ployees  83,114-22 

Rent   10,617.60 

Advertising,  $8,221.98;  printing  and  stationery,  $13,762.08;  postage, 

$2,910.52    24,894.58 

Legal  expenses   3,764.16 

Furniture,  fixtures  and  safes   1,247-11 

Insurance  taxes,  licenses  and  department  fees   316.44 

Taxes  on  real  estate   927.13 

Loss  on  sale  or  maturity  of  ledger  assets   1,460.30 
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Repairs  and  expenses  (other  than  taxes)  on  real  estate  $  1,482.01 

Taxes  on  premiums   16,218.10 

General  expenses   18,350.31 

MunicipaUicenses   5,213-31 

All  other  disbursements   5 , 527 . 69 

Total  disbursements  $     1, 186,894.41 

Balance   1,180,206.71 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  77 , 663 . 43 

Mortgage  loans  on  real  estate   775,380.84 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   79,326.29 

Loans  made  to  policy-holders  on  this  company's  policies,  assigned  as 

collateral   10,412.78 

Book  value  of  bonds  and  stocks   152,982.52 

Cash  in  company's  office   3,690.72 

Deposited  in  banks,  not  on  interest   75,683.61 

Bills  receivable   5,242.02 

Another   50.50 

Total   1,180,432.71 

Deduct  ledger  liabilities- 
Agents'  cash  bonds  unpaid,  $100;  Stockholders'  dividends,  $126   226.00 


Total  ledger  assets   $  1 , 180 , 206 . 71 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  9,278.17 

Interest  due  and  accrued  on  bonds  and  stocks   3,030-42  ' 

Interest  due  and  accrued  on  collateral  loans   1,623-57 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens   179-10 

Interest  due  and  accrued  on  other  assets   2,377-36 

Rents  due  and  accrued  on  company's  property  or  lease   1,066-58 


Total  rents  and  interestdue  and  accrued-.  *   17,555-20 

Market  value  of  real  estate  over  book  value   20,886.57 

Market  value  of  bonds  and  stocks  over  book  value   13,045.98 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force  De- 
cember 31,  1902  $     3,720.78   $  12,809.46 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1902   23,414.30  17,859.19 

Total  $   27,135.08   $  30,668.65 

Deduct  cost  of  collecting,  2%,  IV2,  15  and  40  per  cent   10,854.03  3,223.32 


Net  amount  of  uncollected  and  deferred  premiums— $    16,281.05   $  27,445-33 


43,726.38 


All  other  assets,  viz.: 

Premium  notes  outstanding   119.39 


Gross  assets  $  1,275,540.23 

Deduct  assets  not  admitted- 
Bills  receivable  %        4 , 159 . 52 

Total   4,159.52 

Total  admitted  assets  $  1,271,380.71 
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LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of  . 

December,  1902,  as  computed  by  the  company  on  the  Actuaries' 

and  American  Experience  Tables  of  Mortality,  with  3  and  4  per  cent. 

interest  $  981,663.00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent 

companies   228.00 

Net  reserve  $  981,440.00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due  $  13,374.00 

Total  policy  claims   13, 374. 00 

Premiums  paid  in  advance   21,986.00 

Surrender  values  claimable  on  policies  cancelled  whose  reserves  are  not  included  in 

item  No.  1   2,827.00 

Total  $  1,019,627.13 

Capita)  stock   100,000.00 

Unassigned  funds — surplus   151,753.58 

Total  liabilities  $  1,271,380.71 

EXHIBIT  OF  POLICIES. 

CASH  PAID-FOR  BASIS. 
At  end  of  previous  year. 

Number.  Amount. 

Whole  life  policies                                                                                      3,472   $  2,358,627.00 

Endowment  pohcies-                                                                                         182  144,000.00 

All  other  policies                                                                                         266,868  27,362,903.00 

New  policies  taking  effect. 

Whole  hfe  pohcies                                                                                          2,680  1,719,868.00 

Endowment  policies                                                                                          159  109,000.00 

All  other  policies                                                                                     120,717  12,069,378.00 

Old  policies  revived. 

Whole  life  policies                                                                                          11  8,500.00 

All  other  pohcies                                                                                           3,643  374,960.00 

Total                                                                                                  397,732   $  44,147,236.00 

Deduct  policies  ceased  to  be  in  force                                                              89,102  9,754,005.00 

Outstanding  at  end  of  year  1902                                                           308,630    $  34,393,231.00 

BUSINESS  IN  NORTH  CAROLINA  DURING  1902. 

Number.  Amount. 

Policies  in  force  December  31,  1901                                                                48,883    $  5,396,665.00 

Policies  issued  during  the  year                                                                      39,305  4,374,279.00 

Total                                                                                                   88,188   $  9,770,944.00 

Deduct  ceased  to  be  in  force  during  the  year                                                  19 . 764  2 . 295 , 302 . 00 

Pohcies  in  force  December  31,  1902                                                        68,424   $  7,475,642.00 

Losses  and  claims  unpaid  December  31,  1901                                                           2  1,220.00 

Losses  and  claims  incurred  during  the  year                                                     1,014  99,423.27 

Total                                                                                                     1,016    $  100,643.27 

Losses  and  claims  settled  during  the  year  in  cash                                            1,006  84,900.49 

Losses  and  claims  unpaid  December  31,  1902                                                          10  7,682.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   273,471.47 
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MANHATTAN  LIFE  INSURANCE  COMPANY 
OF  NEW  YORK. 

Organized  1850.  Commenced  Business  August  1,  1850. 

Henry  B.  Stokes,  President.  J.  H.  Giffin,  Secretary. 

Home  Office,  64-70  Broadway,  New  York.  N.  Y. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash  $  100,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year   15,873,346-01 

INCOME. 

First  year's  premiums  on  original  policies  without  deduction  for  com- 
missions or  other  expenses,  less  $8,823.67  for  first  year's  re-insur- 
ance                                                                                             $  418,832.65 

Surrender  values  applied  to  pay  first  year's  premiums   5,996-95 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   2,704-49 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  51,923-64 

Consideration  for  original  annuities  involving  life  contingencies   3,551-59 

Total  new  premiums  $     483, 009  -  32 

Renewal  premiums  without  deduction  for  commissions  or  other  ex- 
penses, less  $12,072.84  for  re-insurance  on  renewals   1,723,722-44 

Dividends  applied  to  pay  renewal  premiums  ■   41,640-44 

Surrender  values  applied  to  pay  renewal  premiums   5,894.15 

Total  renewal  premiums  $  1,771,257.03 

Total  premium  income   2 , 254, 266 . 35 

Premium  notes,  loans  or  liens  restored  by  revival  of  policies   1,977-00 

Interest  on  mortgage  loans  $  275,976-49 

Interest  on  collateral  loans   29,977-84 

Interest  on  bonds  and  dividends  on  stocks   163, 149-85 

Interest  on  premium  notes,  policy  loans  or  liens   70, 704-78 

Interest  on  other  debts  due  the  company   6,556-74 

Interest  charged  to  office  building  account   20,391-89 

Rents  from  company's  property   246,171-18 

Total  interest  and  rents   812, 928-77 

Profit  on  sale  or  maturity  of  ledger  assets   57,240-86 

Surrender  values  from  re-insurance   106.40 

Total  income  $  3,126,519-38 

Sum  of  both  amounts  $   18, 999, 865.39 

DISBURSEMENTS. 

For  death  claims,  $1,156,218.88;  additions,  $1,777.00  $  1,157,995.88 

For  matured  endowments,  $286,487.35;  additions,  $767.00   287,254-35 

Net  amount  paid  for  losses  and  matured  endowments  $  1,445,250.23 

For  annuities  involving  life  contingencies   9,524.52 

Premium  notes  voided  by  lapse   12,940.31 

Surrender  values  paid  in  cash   159,782.69 

Surrender  values  applied  to  pay  new  premiums   5,996-95 

Surrender  values  applied  to  pay  renewal  premiums   5,894.15 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  51,923.64 

Dividends  paid  to  policy-holders  in  cash   7,039.63 
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Dividends  applied  to  pay  renewal  premiums  $  41,640.44 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   2,704.49 

Total  paid  policy-holders  $  1,742,697.05 

Paid  stockholders  for  interest  or  dividends   16,000-00 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 
first  year's  premiums,  $247,435.11;  renewal  premiums,  $96,684.95; 

annuities,  $177.57   344.297.63 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   119,443-85 

Agency  supervision,  traveling  and  all  other  expenses   20,779-45 

Medical  examiners'  fees   33, 654, 00 

Inspection  of  risks   6, 778, 43 

Salaries  and  all  other  compensation  of  officers  and  Home  Office  em- 
ployees  97,445-68 

Rent   74,154.92 

Advertising.  $10,325.79;  printing  and  stationery,  $13,586-98;  postage. 

$8,193.89    32,106-66 

Legal  expenses   19,648-51 

Furniture,  fixtures  and  safes   879-23 

Insurance  taxes,  licenses  and  department  fees   33,316-10 

Taxes  on  real  estate   50, 894  - 40 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   72,729-11 

All  other  disbursements   23,572-12' 

Total  disbursements  $  2,688,397-14 

Balance  $  16,311,468.25 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  4,476,696.84 

Mortgage  loans  on  real  estate   6,146,210-00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   834,024.04 

Loans  made  to  policy-holders  on  this  company's  policies  assigned  as 

collateral   882,343-69 

Premium  notes  on  policies  in  force   349,858-04 

Book  value  of  bonds  and  stocks   3,339,286.96 

Deposited  in  trust  companies  and  banks  on  interest   132,946.64 

Cash  in  company's  office   13,658-59 

Agents'  balances   26, 589  - 03 

Commuted  commissions   109,854.42 

Total  ledger  assets  $  16,311,468-25 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  112, 787-96 

Interest  due  and  accrued  on  bonds  and  stocks   1,826.04 

Interest  due  and  accrued  on  collateral  loans   6,481-73 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens   18,502-43 

Interest  due  and  accrued  on  other  assets   829-73 

Rents  due  and  accrued  on  company's  property  or  lease   9,685-40 

Total  rents  and  interest  due  and  accrued   150,113-29 

Market  value  of  real  estate  over  book  value   478, 586-31 

Market  value  of  bonds  and  stocks  over  book  value   204, 361. 79 
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New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1902   $   $  123,203.86 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1902                                                                                    7,090.17  85,873.00 

Total  $     7,090.17   $  209,076.86 

Deduct  loading,  22  per  cent   1, 559. 84        45, 996. 91 

Net  amount  of  uncollected  and  deferred  premiums ---S     5,530.33   $  163,079.95 

 $  168,610.28 

Gross  assets  $  17,313,139.92 

Deduct  assets  not  admitted — 

Commuted  commissions  $  109,854.42 

Agents'  debit  balances   11,789.03 

Total   121,643.45 

Total  admitted  assets  $    17, 191,496.47 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 
December,  1902,  as  computed  by  the  New  York  Insurance  Depart- 
ment on  the  Actuaries'  Table  of  Mortality, with  4  per  cent,  interest, 

and  American  SV2  and  3  per  cent  $15, 112,861-00 

Same  for  reversionary  additions   30,099.00 

Same  for  annuities,  including  those  in  reduction  of  premiums   87,387.00 

Total  $15,230,347.00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent 

companies   31,390.00 

Net  reserve  S  15,198,957.00 

Reserve  on  policies  cancelled  and  not  included  in  item  1,  upon  which  a  surrender 

value  may  be  demanded   6, 717.00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not  due  $  20,312.00 
Claims  for  death  losses  which  have  been  reported  and  no  proofs  received        39, 534.00 

Claims  for  matured  endowments  due  and  unpaid   1,342.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company  20,000.00 
Due  and  unpaid  on  annuity  claims  involving  life  contingencies   235.46 

Total  pohcy  claims   81,423.46 

Premiums  paid  in  advance   24,237-33 

Commissions  due  to  agents  on  premium  notes  when  paid   8, 313.02 

Dividends  or  other  profits  due  to  policy-holders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   15,778.09 

Fund  to  provide  for  any  possible  depreciation  in  assets   100,000.00 

Total  $  15,435,425.90 

Capital  stock   100 , 000 . 00 

Unassigned  funds— surplus   1,656,070.57 

Total  liabilities  $  17,191,496.47 

EXHIBIT  OF  POLICIES. 

CASH  PAID-FOR  BASIS. 

At  end  of  previous  year. 

Number.  Amount. 

Whole  hfe  policies   24,961    $  54,236,415.00 

Endowment  pohcies                                                                                       2,691  5,744,927.00 

All  other  policies                                                                                              379  982,100-00 

Return  premiums  and  reversionary  additions   709,067.00 
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New  policies  taking  effect. 

Number.  Amount. 

Whole  life  policies                                                                                      3,424  $  9,443,911.00 

Endowment  policies                                                                                          631  1,301,560.00 

All  other  policies                                                                                                37  118, 500.00 

Old  policies  revived. 

Whole  life  policies                                                                                         148  292,316.00 

Endowment  pohcies                                                                                           29  83,725.00 

All  other  policies                                                                                            13  24, 939 •  00 

Old  policies  changed  and  increased. 

Whole  life  policies   16,100.00 

Endowment  policies   750.00 

Return  premiums  and  reversionary  additions   60,688.00 

Additions  by  dividends. 

Reversionary  additions   2,222.00 

Total                                                                                                   32,313  $  73,017,220.00 

Deduct  pohcies  ceased  to  be  in  force                                                                2, 729  8, 039, 425. 00 

Outstanding  at  end  of  year  1902                                                             29,584  $  64,977,795.00 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death                                                                                                           447  $  1,125,382.00 

By  maturity                                                                                                      135  378,253.00 

By  expiry                                                                                                           40  52.437.00 

By  surrender                                                                                                    452  789,471.00 

By  lapse                                                                                                        1,612  5,152,941.00 

By  change  and  decrease                                                                                      43  540,941.00 

Total  terminated                                                                                    2,729  $  8,039,425.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  1902. 

Number.  Amount, 


Policies  in  force  December  31,  1901    165  256,928.00 

Policies  issued  during  the  year   34  48,268.00 

Total   199  305,196.00 

Deduct  ceased  to  be  in  force  during  the  year   16  31,450.00 

Policies  in  force  December  31,  1902    183  273, 746.00 

Losses  and  claims  incurred  during  the  year   1  300.00 

Losses  and  claims  settled  during  the  year  in  cash   1  300.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses                             $  8.611.42 


46 


Life  Insueajv^ce  Companies. 


MARYLAND  LIFE  INSURANCE  COMPANY  OF  MARYLAND, 

Incorporated  March  10,  1864.  Commenced  Business  July  12,  1865. 

Wm.  H.  Blackford,  President.  John  W.  Hanson,  Secretary. 

Home  Office,  8  and  10  South  Street,  Baltimore,  Md. 


CAPITAL  STOCK. 


Amount  of  capital  paid  up  in  cash  $  100,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year-$2, 032,414. 71 

Less  debit  balances  against  agents   167-30 

  2,032,247.41 

INCOME. 

First  year's  premiums  on  original  policies  without  deduction  for  com- 
missions or  other  expenses,  less  $2,559.03  for  first  j'-ear's  re-insur- 
ance $  36,256.02 

Surrender  values  applied  to  pay  first  year's  premiums   47.11 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   1,218.21 

Consideration  for  original  annuities  involving  life  contingencies   19,600.00 

Total  n ew  premiums  $  57, 122. 03 

Renewal  premiums  without  deduction  for  commissions  or  other  ex- 
penses, less  $11,798.44  for  re-insurance  on  renewals   209,259.15 

Dividends  applied  to  pay  renewal  premiums   9,696.71 

Surrender  values  applied  to  pay  renewal  premiums   47.11 

Total  renewal  premiums  $     219, 002. 97 

Total  premium  income   276, 125 . 00 

Interest  on  mortgage  loans  $  10,121.32 

Interest  on  collateral  loans   2,351.00 

Interest  on  bonds  and  dividends  on  stocks   67,740.75 

Interest  on  premium  notes,  policy  loans  or  liens   7,269.81 

Interest  on  other  debts  due  the  company   220.79 

Rents  from  company's  property   8,682.60 

Total  interest  and  rents   96,386-27 

Profit  on  sale  or  maturity  of  ledger  assets   2,715.97 

From  policies  of  re-insurance  surrendered   1,300.00 

For  redemption  of  revenue  stamps   82-94 

Total  income  $  376,610.90 

Sum  of  both  amounts   2, 408, 858. 31 

DISBURSEMENTS. 

For  death  claims,  $118,312.39  ;  additions,  $2,452.45  $  120,764.84 

For  matured  endowments,  $12,831.00  ;  additions,  $28.00   12,859.00 

Net  amount  paid  for  losses  and  matured  endowments  S  133,623.84 

For  annuities  involving  life  contingencies   2,573-97 

Premium  notes  voided  by  lapse,  charged  off   613.78 

Surrender  values  paid  in  cash   17,720-54 

Surrender  values  applied  to  pay  new  premiums   47. 11 

Surrender  values  applied  to  pay  renewal  premiums   47.11 

Dividends  paid  to  pohcy-holders  in  cash   1,104-90 
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Dividends  applied  to  pay  renewal  premiums  $  9,696-71 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   1,218.21 

Total  paid  policy-holders  $  166, 646. 17 

Paid  stockholders  for  interest  or  dividends   6, 000. 00 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 
first  year's  premiums,  $19,478.30;  renewal  premiums,  $10,658.81; 

annuities,  $725.22   30,862.33 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   4,731.00 

Agency  supervision,  traveling  and  all  other  expenses   2,034.50 

Medical  examiners' fees   2,930-00 

Salaries  and  all  other  compensation  of  officers  and  Home  Office  em- 
ployees  21,917.58 

Rent   204.50 

Advertising,  81,560.13;  printing  and  stationery,   $1,871.41;  postage, 

$1,076.02   4,507.56 

Legal  expenses   975.00 

Insurance  taxes,  hcenses  and  department  fees   3,691.92 

Taxes  on  real  estate   2,247.06 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   1,891.05 

Loss  on  sale  or  maturity  of  ledger  assets   5,517.90 

All  other  disbursements   2, 794, 59 

Total  disbursements  $  256,951.66 

Balance  $  2,151,906.65 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  188, 103. 15 

Mortgage  loans  on  real  estate   158,240.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   87,600.00 

Loans  made  to  policy-holders  on  this  company's  policies  assigned  as 

collateral   121,742.00 

Premium  notes  on  pohcies  in  force   19,805.05 

Book  value  of  bonds  and  stocks   1,516.829.78 

Deposited  in  tru.st  companies  and  banks  on  interest   15,000.00 

Cash  in  company's  office   3,046.45 

Deposited  in  banks  not  on  interest   22,333-28 

Interest  in  default   45-00 

Agents'  balances   3,309.33 

Dividends  and  interest  due  in  January   2,603. 70 

Open  accounts  and  judgments   13,658.73 

Suspended  account,  $124.70;  coupon  account,  $100.00;  furniture,  $657.77-  882.47 

Total  $  2,153,198.94 

Deduct  ledger  liabihties   1, 292 . 29 

Total  ledger  assets  $     2, 151, 906. 65 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  2,439.79 

Interest  due  and  accrued  on  bonds  and  stocks   7,284.61 

Interest  due  and  accrued  on  collateral  loans   454.75 

Interest  due  and  accrued  on  other  assets   1,564.45 

Rent   391.66 

Total  rent  and  interest  due  and  accrued   12,135.26 

Market  value  of  bonds  and  stocks  over  book  value  1   103,395.63 
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Business.  Renewals. 


Gross  premiums  due  and  unreported  on  policies  in  force 

December  31.  1902   $   22,919.57  $- 

Gross  deferred  premiums  on  policies  in  force  December 

31,1902   20,216.23  - 


Total  $   43,135.80  $  

Deduct  loading,  20  per  cent.   8,627.06   

Net  amount  of  uncollected  and  deferred  premiums-$   34,508.74   $  $  34,508.74 

Gross  assets  $  2,301,946-28 

Deduct  assets  not  admitted — 

Furniture,  fixtures  and  safes  —  $  657.77 

Ag-ents' debit  balances   3,309.33 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Real  estate   853.15 

Open  accounts,  judgments,  suspended  accounts  and  coupon  accounts—  12,591.14 

Total   17,411.3$ 

Total  admitted  assets  $     2, 284, 534, 89 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 
December,  1902,  as  computed  by  the  Insurance  Department  of 
Maryland  on  the  Actuaries'  Table  of  Mortality,  with  4  per  cent,  in- 
terest  $  1,952,112.00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent 

companies   44,437.00 

Net  reserve  $  1,907,675.00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due  %  10,570.16 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  re- 
ceived  11,667.90 

Claims  for  matured  endowments  due  and  unpaid,  unclaimed   669.66 


Total  pohcy  claims   22,907-72 

Premiums  paid  in  advance   137.34 

Dividends  or  other  profits  due  to  policy-holders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   4,708-86 

Other  liabilities,  viz.: 

Agents'  credit  balances   1,184-49 

Other  items   107.80 


Total  $  1,936,721.21 

Capital  stock   100, 000. 00 

Unassigned  funds— surplus   247,813.68 


Total  liabilities  $  2,284,534.89 

EXHIBIT  OF  POLICIES. 

CASH  PAID-FOR  BASIS. 
At  end  of  previous  year. 

Number.  Amount. 

Whole  life  policies                                                                                          3,067  $  5,639,039.00 

Endowment  policies                                                                                          680  1,526,732.00 

All  other  policies                                                                                              190  66,250.00 

Return  premiums  and  reversionary  additions   48,008.00 
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New  policies  taking  e^ffect. 

Number.  Amount. 

Whole  life  policies   335  $  599,115.00 

Endowment  policies   116  275,050.00 

All  other  policies   14  66 , 250 . 00 

Old  policies  revived. 

Whole  life  policies   3  6,000.00 

Endowment  policies   1  3,000.00 

All  other  policies   1  3,000.00 

Additions  by  dividends. 

Corrections   3  1,805-00 

Total   4,410  $  8,517,764.00 

Deduct  poMcies  ceased  to  be  in  force   363  639,496.00 

Outstanding  at  end  of  year  1902    4,047  $  7,878,268.00 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death   57  $  118,050.00 

By  maturity   7  11,609.00 

By  expiry   2  1,490.00 

By  surrender   29  53,081.00 

By  lapse   261  444,842.00 

By  change  and  decrease   9  8,724.00 

By  correction   1,700.00 

Total  terminated   363  $  639,496.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  1902. 

Number.  Amount. 


Policies  in  force  December  31,  1901   253  $  376,420.00 

Policies  issued  during  the  year   61  77,720.00 

Total   314  $  454,140.00 

Deduct  ceased  to  be  in  force  during  the  year   56  76,000.00 

Policies  in  force  December  31,  1902   258  $  378,140.00 

Losses  and  claims  unpaid  December  31,  1901   2  2,500.00 

Losses  and  claims  incurred  during  the  year   1  1,000.00 

Total   3  $  3,500.00 

Losses  and  claims  settled  during  the  year  in  cash   3  3, 500.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses     12,690.09 
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MASSACHUSETTS  MUTUAL  LIFE  INSURANCE  COMPANY 
OF  MASSACHUSETTS. 

Incorporated  May  15,  1851.  Commenced  Business  August  1,  1851. 

John  A.  Hall,  President.  H.  M.  Phillips,  Secretary. 

Home  Office,  413  Main  Street,  Springfield,  Mass. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  26,280,054.15 

INCOME. 

First  year's  premiums  on  original  policies  without  deduction  for  com- 
missions or  other  expenses,  less  $19,241  for  first  year's  re-insurarice-$  769,491.52 
Dividends  applied  to  purchase  paid-up  additions   71,580.77 

Total  new  premiums  $     841 , 072 . 29 

Renewal  premiums  without  deduction  for  commissions  or  other  expen- 
ses, less  $97,712.89  for  re-insurance  on  renewals   4,135,622.02 

Dividends  applied  to  pay  renewal  premiums   634,041.01 

Total  renewal  premiums  $  4,769,663.03 

Total  premium  income   5 , 610 , 735 . 32 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   14,289.25 

Premium  notes,  loans  or  liens  restored  by  revival  of  policies   3,525.49 

Interest  on  mortgage  loans  $  555,354.98 

Interest  on  bonds  and  dividends  on  stock   459, 537.03 

Interest  on  premium  notes,  policy  loans  or  liens   202,849.80 

Interest  on  other  debts  due  the  company   788.93 

Discount  on  claims  paid  in  advance   632.91 

Rents  from  company's  property,  including  $8,000.00  for  company's 

own  occupancy   16,269.68 

Total  interest  and  rents   1,235,433.33 

From  other  sources,  viz.: 

Profit  and  loss   40, 102.29 

Total  income  $  6,904,085.68 

Sum  of  both  amounts  $   33,184, 139.83 

DISBURSEMENTS. 

For  death  claims  (less  $47,500.00  re-insurance),  $1,557,766.04;  additions 

$6,476.00   $  1,564,242.04 

For  matured  endowments,  $265,726.00;  additions,  $9,639.00   275,365.00 

Net  amount  paid  for  losses  and  matured  endowments  $  1,839,607.04 

Premium  notes  voided  by  lapse  and  used  in  purchase  of  surrendered 

pohcies   27,546.21 

Surrender  values  paid  in  cash   290,529,43 

Surrender  values  applied  to  pay  interest   769.83 

Dividends  paid  to  policy-holders  in  cash   20, 180.28 

Dividends  applied  in  payment  of  premium  notes   59,336.13 

Dividends  to  pay  renewal  premiums   634,041.01 

Dividends  applied  to  purchase  paid-up  additions   71,580.77 


Total  paid  policy-holders 


$  2,943,590,70 
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Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies $  18,611.92 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 

first  year's  premiums,  $360,329.24;  renewal  premiums,  $299,337.19—  659,666.43 
Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   76,980.50 

Agency  supervision,  traveling  and  all  other  expenses   10,239.21 

Medical  examiners' fees   53,183.50 

Salaries  and  all  other  compensation  of   officers  and  Home  Office 

employees   139, 373. 93 

Rents,  including  $8,000.00  for, company's  own  occupancy,  less  $258.33 

received  under  sublease   33,778.81 

Advertising,  $11,215.90;  printing  and  stationery,  $31,125.39;  postage, 

$17,471.57   59,812.86 

Legal  expenses   2, 372. 04 

Furniture,  fixtures  and  safes   5, 887. 16 

Insurance  taxes,  licenses  and  department  fees   98,454.55 

Taxes  on  real  estate   4,640-98 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   6,397.61 

Premiums  on  securities  purchased   44,140.08 

All  other  disbursements   26,081.86 


Total  disbursements  $     4, 183,212.14 

Balance  $  29,000,927.69 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  341,484.07 

Mortgage  loans  on  real  estate   13,325,352.69 

Loans  made  to  policy-holders  on  this  company's  policies,  assigned  as 

collateral   2,826,530,00 

Premium  notes  on  policies  in  force   736,541.70 

Book  value  of  bonds  and  stocks   11,166,085.53 

Deposited  in  trust  companies  and  banks  on  interest   373,615.03 

Cash  in  company's  office  -—  2,149.61 

Deposited  in  banks  not  on  interest   229,169.06 


Total  ledger  assets  $   29, 000, 927. 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  224,083.50 

Interest  due  and  accrued  on  bonds  and  stocks   162,778.72 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens   68,054.54 


Total  rents  and  interest  due  and  accrued   454, 916 . 76 

Market  value  of  bonds  and  stocks  over  book  value   761,928.47 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1902  $     5,444.21    $  212,535.78 

Gross  deferred  premiums  on  policies  in  force  December 

31,1902   ■  54,845.86  546,851.30 


Total  $   60,290.07   $  759,387.08 

Deduct  loading,  20  per  cent.   12,058.01  151,877,42 


Net  amount  of  uncollected  and  deferred  premiums-$    48,232.06   $  607,509.66 


655,741.72 


Total  admitted  assets  $  30,873,514.64 
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LIABILITIES. 

Net  present  value  of  all  outstanding-  policies  in  force  on  the  31st  day  of 

December,  1902,  as  computed  by  the  companj'  on  the  Actuaries'  Table 

of  Mortality,  with  4  per  cent,  interest,  and  the  American  Experience 

Table  of  Mortality,  with  SVs  per  cent,  interest  on  issues  of  1901  and 

1902   $27,623,898.00 

Same  for  reversionary  additions   482,966.00 

Total  $28,106,864.00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent 

companies   387,372.00 

Net  reserve  $   27 , 719, 492 . 00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies   182,538.93 

Claims  for  death  losses  and  matured  endowments  in  process  of  ad- 
justment «  11,107.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  re- 
ceived   73,969,00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company,  13,000.00 

Total  poHcy  claims   98, 076 . 00 

Premiums  paid  in  advance   18,423-66 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses,  commissions,  medical 

and  legal  fees  due  or  accrued    14,441.50 

Dividends  or  other  profits  due  to  policy-holders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   97,438.83 

Dividends  apportioned,  payable  to   policy-holders  on  demand  or  at  maturity  of 

policy   129,282.05 

Dividends  apportioned,  payable  to  policy-holders  on  payment  of  future  premiums —  27,421.00 

Total  $  28,287,113.97 

Unassigned  funds— surplus   2,586,400.67 

Total  liabilities  $  30,873,514.64 

EXHIBIT  OF  POLICIES. 

CASH  PAID-FOR  BASIS. 
At  end  of  previous  year. 

Number.  Amount. 

Whole  life  pohcies   52,227   $  124,640,425-00 

Endowment  pohcies                                                                                       6,521  13,206,799-00 

All  other  policies                                                                                           1,699  4,530,087.00 

Return  premiums  and  reversionary  additions   899,692.00 

New  policies  taking  effect. 

Whole  hfe  policies   8,008  16,933,129.00 

Endowment  policies   939  1,692,014.00 

All  other  pohcies   758  2,316,950.00 

Old  policies  revived. 

Whole  life  policies   52  106,509.00 

Endowment  policies   1  1,000.00 

All  other  policies   5  7,000.00 

Old  policies  changed  and  increased. 

Whole  Hfe  pohcies    87,491.00 

Endowment  policies    4,337.00 

Return  premiums  and  reversionary  additions    2,110.00 


Life  Iis^sueance  Ciompanies. 


53 


«  Additions  by  dividends. 

Number.  Amount. 

Reversionary  additions     $  139,555.00 

Total                                                                                                   70,210  $  164,567,108-00 

Deduct  policies  ceased  to  be  in  force                                                               4,065  8,764,226.00  ^ 

Outstanding- at  end  of  year  1902                                                            66,145  $  155,802,882.00 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death                                                                                                          622  $  1,620,941.00 

By  maturity                                                                                                     109  274,853.00 

By  expiry                                                                                                           13  83, 500. 00 

By  surrender                                                                                                 1,292  2,024,842.00 

By  lapse                                                                                                        2,029  3,934,607.00 

By  change  and  decrease     875,483.00 

Total  terminated                                                                                   4,065  $  8,764,226-00 

BUSINESS  IN  NORTH  CAROLINA  DURING  1902. 

Number.  Amount. 

Policies  in  force  December  31,  1901                                                                       165  $  302,778.00 

Policies  issued  during  the  year                                                                            89  151,000.00 

Total                                                                                                        254  $  453,778.00 

Deduct  ceased  to  be  in  force  during  the  year                                                        30  74,180.00 

Policies  in  force  December  31,  1902                                                            224  $  379,598.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   13,918.73 


METROPOLITAN  LIFE  INSURANCE  COMPANY 
OF  NEW  YORK. 

Incorporated  June,  1866.  Commenced  Business  January,  1867. 

John  R.  Hegeman,  President.  James  S.  Roberts,  Secretary. 

Home  Office,  No.  1  Madison  Avenue,  New  York  City. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash  $  2,000,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year   70,701,595.79 

INCOME. 

First  year's  premiums  on  original  policies  without  deduction  for  com- 
missions or  other  expenses,  less  $23,076.75  for  first  year's  re-insur- 
ance— $  6,016,358.79 

Consideration  for  original  annuities  involving  life  contingencies   117,250.19 


Total  new  premiums  $  6,133,608.98 

Renewal  premiums  without  deduction  for  commissions  or  other  ex- 
penses, less  $11,625.51  for  re-insurance  on  renewals   33,520,116.05 


Total  premium  income   39, 653, 725 . 00 
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Consideration  for  supplementary  contracts  not  involving  life  contingencies  $         24, 957.00 

Interest  on  mortgage  loans  $  1,128,079.18 

Interest  on  bonds  and  dividends  on  stocks   1,640,728.96 

Interest  on  premium  notes,  policy  loans  or  liens   65,088-94 

Interest  on  other  debts  due  the  company   36,320.56 

Rents  from  company's  property,  including  $189,297.00  for  company's  own 

occupancy   548,866.57 

Total  interest  and  rents   3,419,084.21 

Profit  on  sale  or  maturity  of  ledger  assets   193,671.29 

Agents'  deposits  in  lieu  of  bonds   44,846.08 

Total  income  $  43,336,283.61 

Sum  of  both  amounts  $  114,037,879.40 

DISBURSEMENTS. 

For  death  claims,  less  $25,000.00  re-insurance  $11,320,966.52 

For  matured  endowments   33,492.41 

Net  amount  paid  for  losses  and  matured  endowments  $11,354,458.93 

For  annuities  involving  hfe  contingencies   42, 874.49 

Surrender  values  paid  in  cash   409,470.11 

Dividends  paid  to  policy-holders  in  cash   555,360.50 

Total  paid  pohcy-holders  $12,362,164.03 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  1,904.51 

Paid  stockholders  for  interest  or  dividends   140,000.00 

Commissions  and  bonuses  to  agents  (less  commissions  on  re-insurance), 
first  year's  premiums,  $1,620,389.60;  renewal  premiums,  $4,495,541.82; 

annuities,  $5,525.31    6,121,456.73 

Commuting  renewal  commissions   1,729,764.84 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   3,045,731.12 

Agency  supervision,  traveling  and  all  other  expenses   553,431.83 

Medical  examiners'  fees   446,545.24 

Inspection  of  risks   339,355.94 

Salaries  and  all  other  compensation  of  officers  and  Home  Office  em- 
ployees  1,659,003.38 

Rents,  including  $189,297.00  for  company's  own  occupancy   430,831.55 

Advertising,   $16,319.10;  printing  and  stationery,  $403,299.80;  postage, 

$113,763.18   533,382.08 

Legal  expenses   62,416.33 

Furniture,  fixtures  and  safes   43,931.55 

Insurance  taxes,  licenses  and  department  fees   557,268.05 

Taxes  on  real  estate   122, 722. 17 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   196,868-63 

All  other  disbursements,  viz. : 

Agents' surety  bonds   16,163.27 

Metropolitan  Saving  Fund   61, 053 . 71 

Directors  and  committees,  $3,986.00;  fire  insurance,  $44.33    4,030.33 

General  Home  Office  expense   69,083.57 

Total  disbursements   28,497,108.86 

Balance  $   85, 540, 770. 54 

LEDGER  ASSETS. 

Book  value  of  real  estate  $11,251,482.49 

Mortga-ge  loans  on  real  estate   25,669,560.40 

Loans  made  to  policy-holders  on  this  company's  policies  assigned  as 

collateral   872,657.32 

Premium  notes  on  policies  in  force   654,845.62 
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Book  value  of  bonds  and  stocks  $42,559,057.17 

Deposited  in  trust  companies  and  banks  on  interest   4,402,483.38 

Cash  in  company's  office   81,691.58 

Deposited  in  banks  not  on  interest   34,358-44 

Agents'  balances   14,634.14 


Total  ledger  assets  $   85, 540, 770. 54 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  436,909.41 

Interest  due  and  accrued  on  bonds  and  stocks   38,665.68 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens   3,128.20 

Interest  due  and  accrued  on  other  assets   1,588.54 

Rents  due  and  accrued  on  company's  property  or  lease   9,737.53 


Total  rents  and  interest  due  and  accrued   490,029.36 

Market  value  of  bonds  and  stocks  over  book  value   616,014.02 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31.  1902  $  114,159.96    $  516,908.25 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1902    626,405.67  1,430,725.88 


Total  $  740,565.63  $1,947,634.13 

Deduct  loading.  18.97  per  cent.   140,490.48  369,479.24 


Net  amount  of  uncollected  and  deferred  premiums--$  600,075.15  $1,578,154.89 


2,178,230.04 
All  other  assets,  viz.: 

Industrial  premiums  unpaid,  $622,383.43,  less  40  per  cent   373,430.06 


Gross  assets  $  89,198,474.02 

Deduct  assets  not  admitted  — 

Agents'  debit  balances  $      14, 634. 14 

Premium  notes  or  loans  on  policies  in  excess  of  net  value  of  their 

policies   241,667.89 


Total   256,302.03 


Total  admitted  assets  $  88,942,171.99 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 
December,  1902,  as  computed  by  the  Company  on  the  Actuaries'  and 
American  Tables  of  Mortality,  with  4  and  ZV-i  per  cent,  interest  $76,172,476.00 

Same  for  annuities,  including  those  in  reduction  of  premiums   442,393.00 

Total  $76,614,869.00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent 

companies   52,575-00 


Net  reserve  $   76, 562, 294. 00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies   24,513-00 

Claims  for  death  losses  and  claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due  $     118, 700. 74 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received   114, 474 -50 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company,  52,212.20 


Total  policy  claims   285,387.44 

Premiums  paid  in  advance   199,576-56 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses,  commissions,  medical 

and  legal  fees  due  or  accrued   164,277-08 

Dividends  or  other  profits  due  to  policy-holders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums,  and  dividends  apportioned,  payable 

to  poli cy-holders  during  1903   35, 885-54 
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Agents'  cash  deposits  in  lieu  of  bonds  $  87,486.91 

Special  reserve   1, 219, 627. 00 

Total  $  78,579,047.53 

Capital  stock   2 , 000 , 000 . 00 

Unassigned  funds— surplus   8,363,124.46 

Total  liabilities   $  88,942,171.99 

EXHIBIT  OF  POLICIES. 

ORDINARY  CASH  PAID-FOR  BASIS. 

At  end  of  previous  year. 

Number.  Amount. 

Whole  life  policies                                                                                     115,885  $  110,224,964.00 

Endowment  policies                                                                                    92,489  66,595,897.00 

All  other  pohcies                                                                                          1,412  6,735,521.00 

New  policies  taking  effect. 

Whole  life  policies                                                                                  38,908  38,511,835.00 

Endowment  policies                                                                                    63,994  38,345,271.00 

All  other  pohcies                                                                                            360  3,961,545.00 

Old  policies  revived. 

Whole  hfe  policies                                                                                        2,637  2,274,618.00 

Endowment  pohcies                                                                                     2,004  1,279,658.00 

All  other  pohcies                                                                                              69  119,368-00 

Old  policies  changed  and  increased. 

Whole  life  policies   37 , 362 . 00 

Endowment  policies   15,542.00 

All  other  policies   1, 239. 00 

Additions  by  dividends. 

Whole  hfe  pohcies   3, 359. 00 

Endowment  policies     7,621.00 

Total                                                                                                  317,758  $  268,113,800.00 

Deduct  pohcies  ceased  to  be  in  force                                                             48,767  38,118,067.00 

Outstanding  at  end  of  year  1902                                                          268,991  $  229,995,733.00 

Outstanding  at  end  of  year  1902,  industrial  policies                           6.698,291  981,676,306.00 

Policies  ceased  to  be  in  force  during  the  year. 

By  death                                                                                                       1,947  $  1,669,997.00 

By  maturity                                                                                                      39  33,492.00 

By  expiry                                                                                                          63  114,093.00 

By  surrender                                                                                                 2,725  4,713,933-00 

By  lapse                                                                                                       42,300  29,066,161-00 

By  change  and  decrease                                                                                 1,693  2, 520, 391. 00 

Total  terminated                                                                                 48.767  $  38,118,067.00 

BUSINESS  IN  NORTH  CAROLINA  DURING  1902. 

Number.  Amount. 

Pohcies  in  force  December  31,  1901                                                                      49  $  138,581.00 

„  ,.  .     .        n  ■,    •                   (Ordinary                                                           23  34,000.00 

Pohcies  issued  during  the  year  ^  industrial                                                      1, 163  157,317.00 

rp  .  1  j  Ordinary                                                                                        72  $  172,581.00 

^^^^^  I  Industrial                                                                                  1,163  157,317-00 

Deduct  ceased  to  be  in  force  during  the  year  ]  fn'd^Sf::::::::::::::::     186  24:32§:SS 

Policies  in  force  December  31. 1902  ]  fSSf":::::::::::::::::     9??  ' 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   2,814.76 


Life  I^tsuraxce  Compaj^i'ies. 


57 


MICHIGAN  MUTUAL  LIFE  INSURANCE  COMPANY 
OF  MICHIGAN. 

Incorporated  November  6,  1867.  Commenced  Business  November  12,  1867. 

O.  R.  Looker,  President.  A.  F.  Moore,  Secretary. 

Home  Office,  150  Jefferson  Avenue,  Detroit,  Michigan. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash  $  250,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year   6,992,951.11 

INCOME. 

First  year's  premium  on  original  policies  without  deduction  for  com- 
missions or  other  expenses,  less  $2,018.90  for  first  year's  re-insurance-$  272, 587. 75 

Surrender  values  applied  to  pay  first  year's  premiums   3,093.97 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   11,044.15 

Total  new  premiums  $  286,725.87 

Renewal  premiums  without  deduction  for  commissions  or  other  ex- 
penses, less  $11,224.75  for  re-insurance  on  renewals   $  1,118,539.34 

Dividends  applied  to  pay  renewal  premiums   17,718-60 

Surrender  values  applied »to  pay  new  premiums   2,057.34 

Total  renewal  premiums   1 , 138 , 315 . 28 

Total  premium  income   1,425,041.15 

Interest  on  mortgage  loans  $  292 , 356 . 05 

Interest  on  collateral  loans   784.69 

Interest  on  bonds  and  dividends  on  stocks   5,500.00 

Interest  on  premium  notes,  policy  loans  or  liens   44, 249. 81 

Interest  on  other  debts  due  the  company   4,669.77 

Discount  on  claims  paid  in  advance   171.95 

Rents  from  company's  property   21,955.02 

Total  interest  and  rents   369,687.29 

Profit  on  sale  or  maturity  of  ledger  assets   3,845.21 

Total  income  $     1, 798, 573. 65 

Sum  of  both  amounts  $     8, 791,524.76 

DISBURSEMENTS. 

For  death  claims  (less  $28,000.00  re-insurance),  $424,998.52;  additions, 

$9,614.02  $  434,612.54 

For  matured  endowments,  $98,502.72;  additions,  $4,656  29    103,159-01 

Net  amount  paid  for  losses  and  matured  endowments  $  537,771.55 

Premium  notes  voided  by  lapse   5,722.02 

Surrender  values  paid  in  cash   146, 129.49 

Surrender  values  applied  to  pay  new  premiums   3,093-97 

Surrender  values  applied  to  pay  renewal  premiums   2,057-34 

Surrender  values  applied  to  pay  notes  on  defaulted  policies   22, 121-80 

Surrender  values  applied  to  pay  interest  on  notes  of  defaulted  policies-  191.21 

Dividends  paid  to  policy-holders  in  cash   4,912-36 

Dividends  applied  to  pay  renewal  premiums   17, 718-60 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   11,044-15 

Total  paid  policy-holders  S  750,762-49 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  1,166-67 


58 


Life  Insurance  Companies. 


Paid  stockholders  for  interest  or  dividends  $  25,000.00 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 

first  year's  premiums,  $193,923.06;  renewal  premiums,  $73,116.75  —  267,039.81 
Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   27,352.70 

Agency  supervision,  traveling  and  all  other  expenses   22,126-67 

Medical  examiners'  fees   27,417.96 

Salaries  and  all  other  compensation  of  officers  and  Home  Office  em- 
ployees  52,164.24 

Rent   15,626.14 

Advertising,    $9,076.72 ;  printing  and  stationery,  $18,382.87 ;  postage, 

$6,764.57   34,224.16 

Legal  expenses   10, 260. 13 

Furniture,  fixtures  and  safes   2,285.44 

Insurance  taxes,  licenses  and  department  fees   24,501.01 

Taxes  on  real  estate   7,330.99 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   5,767-68 

Loss  on  sale  or  maturity  of  ledger  assets   5,422. 62 

All  other  disbursements   13,245.69 


Total  disbursements  $  1,291,694.40 

Balance  $  7,499,830.36 

LEDGER  ASSETS. 

Book  value  of  real  estate  $     385, 550. 76 

Mortgage  loans  on  real  estate   6,066,669.35 

Loans  made  to  policy-holders  on  this  company's  policies  assigned  as 

collateral   658,822.74 

Premium  notes  on  policies  in  force   73,251.10 

Book  value  of  bonds  and  stocks   158,391.00 

Deposited  in  trust  companies  and  banks  on  interest   120,780.01 

Cash  in  company's  office   24,950.82 

Agents'  balances   11,414.58 

Total  ledger  assets  $     7, 499, 830. 36 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  112,698.57 

Interest  due  and  accrued  on  bonds  and  stocks   916.66 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens   9,652.13 

Interest  due  and  accrued  on  other  assets   370.46 

Rents  due  and  accrued  on  company's  property  or  lease   2,800.00 


Total  rents  and  interest  due  and  accrued   126,437.82 

Market  value  of  real  estate  over  book  value   16,664.09 

Market  value  of  bonds  and  stocks  over  book  value   6,359.00 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1902  $     2,879.68   $  27,553.22 

Gross  deferred  premiums  on  policies  in  force  December 

31,1902    48,576.04  81,931.07 


Total  $   51,455.72   $  109,484.29 

Deduct  loading,  18y2  per  cent   9,519.31  20,254.59 


Netamountof  uncollected  and  deferred  premiums-.$   41,936.41    $      89,229.70  131,166.11 

Gross  assets  $  7,780,457.38 

Deduct  assets  not  admitted — 

Agents'  debit  balances  $  2,742.52 

Total   2,742.52 

Total  admitted  assets  $  7,777,714.86 
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LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 
December,  1902,  as  computed  by  the  company  on  the  American 
Table  of  Mortality,  with  4  per  cent,  interest  $  7,162,624.00 

Same  for  reversionary  additions   206,950.72 

Total  $  7,369,574.72 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent 

companies   30,775.00 

Net  reserve  $  7 , 838 , 799 . 72 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies   12,957-61 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due  $  500.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  received-  9,500-00 

Total  pohcy  claims   10,000-00 

Premiums  paid  in  advance   8,614.26 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses,  commissions,  medical 

and  legal  fees  due  or  accrued   575-30 

Dividends  or  other  profits  due  to  policy-holders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   861-60 

Deposit  account   1,636-47 

Total  $  7,373,444.96 

Capital  stock   250, 000  -  00 

Unassigned  funds— surplus   154.269-90 

Total  liabilities  $  7,777,714-86 

EXHIBIT  OF  POLICIES. 

CASH  PAID-FOR  BASIS. 

At  end  of  previous  year. 

Number,  Amount. 

Whole  life  policies                                                                                          6.717   $  9,758,449.00 

Endowment  policies                                                                                      11,024  18,814,127.00 

All  other  policies                                                                                          10.183  11,187,626.00 

New  policies  taking  effect. 

Whole  life  policies                                                                                             942  1,286,013-00 

Endowment  pohcies  -'-        1,110  1,469,787-00 

All  other  poHcies                                                                                          11,116  8,552,506-00 

Old  policies  revived. 

Whole  Hfe  policies                                                                                              48  42,809-00 

Endowment  policies                                                                                            15  30,110-00 

All  other  pohcies                                                                                                68  43,206-00 

Old  policies  changed  and  increased. 

Whole  life  pohcies                                                                                          2,821  2,230,239-00 

Endowment  policies                                                                                          264  245,681-00 

All  other  policies                                                                                                61  71,160-00 

Additions  by  dividends. 

Whole  hfe  policies   7 , 412 . 00 

Endowment  policies   12,587-00 

All  other  policies   2,052-00 

Total                                                                                                   44,369    $  53,753,765-00 

Deduct  policies  ceased  to  be  in  force                                                              12,327  11,690,883.00 

Outstanding  at  end  of  year  1902   ->                                       32,042   $  42,062,882-00 
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Policies  ceased  to  be  in  force  during  the  year. 

Number. 

By  death   320 

By  maturity   62 

By  expiry   25 

By  surrender   326 

By  lapse   7,741 

By  chang-e  and  decrease   3, 145 

By  not  taken   708 

Total  terminated   12, 327 

BUSINESS  IN  NORTH  CAROLINA  DURING  1902. 

Ntimber. 

Policies  in  force  December  31,  1901   306 

Policies  issued  during  the  year   235 

Total   541 

Deduct  ceased  to  be  in  force  during'  the  year   153 

Policies  in  force  December  31,  1902  

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses  


$  11,690,883.00 

Amount. 
%  359,046.34 
214,136.20 

$  573,182.54 
135.834.11 

437,348.43 
13,333.85 


MUTUAL  BENEFIT  LIFE  INSURANCE  COMPANY  OF 
NEW  JERSEY. 

Incorporated  January  31,  1845.  Commenced  Business  April,  1845. 

Frederick  Frelinghuysen,  President.  Edward  L.  Dobbins,  Secretary. 

Home  Office,  752  Broad  Street,  Newark,  N.  J. 


BALANCE  SHEET. 

Amount  of  ledg-er  assets  (as  per  balance)  December  31  of  previous  year  $  74,788,136.77 

'  INCOME. 

First  year's  premiums  on  original  policies  without  deduction  for  com- 
missions or  other  expenses  $  1,533,162.27 

Surrender  values  applied  to  pay  first  year's  premiums   1,437.84 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   358,030.89 

Consideration  for  original  annuities  involving  life  contingencies   232,915.67 

Total  new  premiums  $  2,125,546.67 

Renewal  premiums  without  deduction  for  commissions  or  other  ex- 
penses  8,661,139.70 

Dividends  applied  to  pay  renewal  premiums   1,132,032.30 

Surrender  values  apphed  to  pay  renewal  premiums   10, 162. 16 

Consideration  for  annuities  involving  life  contingencies   4,061-56 

Total  renewal  premiums  S  9,807,395.72 

Total  premium  income   11,932,942.39 

Interest  on  mortgag'e  loans   1,789,662.79 

Interest  on  collateral  loans   215,403.98 
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Interest  on  bonds  and  dividends  on  stocks  $  790,500.29 

Interest  on  premium  notes,  policy  loans  or  liens   669,590.00 

Interest  on  other  debts  due  the  company   2,964.52 

Discount  on  claims  paid  in  advance   1,207.77 

Rents  from  company's  property   189,572.50 

Total  interest  and  rents  $  3,658,901.86 

Profit  on  sale  or  maturity  of  ledger  assets,  real  estate   13, 174.29 

Total  income  S  15,605,018.54 

Sum  of  both  amounts  $   90, 393, 155. 31 

DISBURSEMENTS. 

For  death  claims,  $4,317,643.56;  additions,  $54,858.00   $  4,372,501.56 

For  matured  endowments,  $1,004,239.66;  additions,  $44,424.37   1,048,664-03 

Net  amount  paid  for  losses  and  matured  endowments  $  5,421,165.59 

For  annuities  involving  life  contingencies   93,263-91 

Premium  notes  void  by  lapse   5,221-09 

Surrender  values  paid  in  cash   1,336,405-47 

Surrender  values  applied  to  pay  new  premiums   1,437-84 

Surrender  values  applied  to  pay  renewal  premiums   10, 162. 16 

Dividends  paid  to  policy-holders  in  cash    311,164.84 

Dividends  applied  to  pay  renewal  premiums     1,132,032.30 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   358,030.89 

Total  paid  policy-holders  $  8,668,884.09 

Commissions  and  bonuses  to  agents  (less  -commission  on  re-insurance), 

first  year's  premiums,  5624,517.24;  renewal  premiums,  $551,894-20; 

annuities,  $11,764-00   1,188,175.44 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   52,487.72 

Agency  supervision,  traveling  and  all  other  expenses   2,824.47 

Medical  examiners'  fees   125,965.07 

Salaries  and  all  other  compensation  of  officers  and  Home  Office 

employees   275,097.99 

Advertising,  $28,046.35;  printing  and  stationery,  $11,882.95;  postage, 

$29,511-21   69,440.51 

Legal  expenses   48,320-26 

Insurance  taxes,  licenses  and  department  fees   365,321.27 

Taxes  on  real  estate     49,999.77 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   60,306-00 

Investment  expenses   107, 696-08 

Miscellaneous  office  expenses   58, 783- 12 

Premium  on  bonds  purchased   94,649-29 

Total  disbursements   11,167,951.08 

Balance  $  79,225,204-23 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  3,055,693.27 

Mortgage  loans  on  real  estate   42,072,192.44 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   3, 174,450.00 

Loans  made  to  policy-holders  on  this  company's  policies,  assigned  as 

collateral  or  secured  by  terms  of  policy   6,987,009.75 

Premium  notes  on  policies  in  force   4,711,527.79 

Par  value  of  bonds  and  stocks   18,361,364.87 

Deposited  in  trust  companies  and  banks  on  interest  -—  228,859.23 

Cash  in  company's  office   5,198.19 

Deposited  in  banks  not  on  interest   605, 676.08 

Agents'  balances   23,232.61 

Total  net  ledger  assets  $  79,225,204-23 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  906,653.82 

Interest  due  and  accrued  on  bonds  and  stocks   159,968.32 

Interest  due  and  accrued  on  collateral  loans   255.29 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens   272,692.13 

Total  rents  and  interest  due  and  accrued  $  1,339,569-56 

Market  value  of  bonds  and  stocks  over  par  value   1,335,750.00 

New 


Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1902  $    14,737.38   $  303,440.39 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1902   93,374.52  692,640.93 

Total  $  108,111.90   $  996,081.32 

Deduct  loading,  20  per  cent.   21,622.38  199,216.26 

Net  amount  uncollected  and  deferred  premiums  $   86,489.52    $  796,865.06 

    883,354.58 

Gross  assets  $  82,783,878.37 

Deduct  assets  not  admitted— 

Agents'  debit  balances  $  24,694.24 

Total   24,694.24 

Total  admitted  assets  $   82, 759 , 184 . 13 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 
December,  1902,  as  computed  by  the  New  Jersey  Insurance  Depart- 
ment on  the  Actuaries'  Table  of  Mortality,  w^ith  4  per  cent,  in- 
terest  $70,627,421.37 

Same  for  reversionary  additions   2,844,364.00 

Same  for  annuities,  including  those  in  reduction  of  premiums   891, 133.00 

Total  $74,362,918.37 

Net  reserve  $  74,363,918.37 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies   259,505-10 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due  $  152,560.97 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received   250,000.00 

Claims  for  matured  endowments  due  and  unpaid   41, 483.41 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company,        41, 500.00 

Total  poHcy  claims   485,544.38 

Premiums  paid  in  advance   56,058.00 

Cost  of  collection  on  uncollected   and   deferred   premiums,   in  excess  of  loading 

thereon   22,703.50 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses,  commissions,  medical 

and  legal  fees  due  or  accrued  (estimated)   25,000.00 

Dividends  or  other  profits  due  to  policy-holders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   279,180.40 

Special  reserve  on  policies  issued  since  1899  on  3  per  cent,  basis   612,379-00 

Total  $  76,103,289.30 

Unassigned  funds— surplus   6,655,894.83 

Total  liabilities  $   82, 759, 184. 13 
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exhibit  of  policies. 

CASH  PAID-FOR  BASIS. 
At  end  of  previous  year. 

Number.  Amount. 

Whole  life  policies                                                                                     89 , 654  $  216 , 558 , 065 . 00 

Endowment  policies                                                                                      25,885  59,343,082-00 

All  other  policies                                                                                            3,878  7,602,076-00 

Return  premiums  and  reversionary  additions   4,985,678-00 

New  policies  taking  effect. 

Whole  life  poHcies                                                                                         13 , 353  27 , 980 , 698  -  00 

Endowment  policies                                                                                       3,393  7,183,832.00 

All  other  policies                                                                                            1,105  2,257,049-00 

Old  policies  revived. 

Whole  life  policies                                                                                              90  211 , 500 . 00 

Endowment  policies                                                                                           28  50,207.00 

All  other  policies                                                                                                 2  1,509.00 

Return  premiums  and  reversionary  additions     7, 131. 00 

Old  policies  changed  and  increased. 

Whole  life  policies                                                                                               16  47,992.00 

Endowment  poHcies                                                                                            69  135,154-00 

Reversionary  additions   66-00 

Additions  by  dividends. 

Reversionary  additions   661 , 948 . 00 

Total  $    137,473  $  327,025,987.00 

Deduct  poHcies  ceased  to  be  in  force                                                            8,821  18,977,818.00 

Outstanding  at  end  of  year  1902                                                        128,652  $  308,048,169.00 


Policies  ceased  to  be  in  force  during  the  year. 

By  death   1,663  $  4,391,079.00 

By  maturity   430  1,071,865-00 

By  expiry   1,006  2,287,992-00 

By  surrender   2,022  4,654,513-00 

By  lapse   2,443  3,728,348-00 

By  change  and  decrease   1,257  2,844,021-00 

Total  terminated   8,821  $  18,977,818-00 

BUSINESS  IN  NORTH  CAROLINA  DURING  1902- 

Number.  Amount. 

Policies  in  force  December  31,  1901   3,319  $  5,688,182.00 

Policies  issued  during  the  year   822  1,118,065.00 

Total   4,141  $  6,806,247-00 

Deduct  ceased  to  be  in  force  during  the  year   282  433, 714.00 

Pohcies  in  force  December  31,  1902   3,859  $  6,372,533-00 

Losses  and  claims  unpaid  December  31, 1901   3  3, 39O-OO 

Losses  and  claims  incurred  during  the  year   35  63,079-00 

Total   38  $      .  66,470-00 

Losses  and  claims  settled  during  the  year  in  cash,  $44,504.00  ;  by  compro- 
mise, $500.00   27  45,004-00 

Losses  and  claims  unpaid  December  31,  1902   11  21,466-00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   228,080-06 
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MUTUAL  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 

Incorporated  April,  1842.  Commenced  Business  February  1,  1843. 

Richard  A.  McCurdy,  President.  William  J.  Easton,  Secretary. 

Home  Office,  32  Nassau  Street,  New  York  City. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  320,992,250.67 

INCOME. 

First  year's  premiums  on  original  policies  without  deduction  for  com- 
missions or  other  expenses,  less  $32,883-23  for  first  year's  re-insur- 
ance $  8,934,546.20 

Surrender  values  applied  to  pay  first  year's  premiums   30,684.52 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   1,976,939.56 

Consideration  for  original  annuities  involving  life  contingencies   4,246,715.63 

Consideration  for  supplementary  contracts  not  involving  life  contin- 
gencies  696,951,04 

Total  new  premiums  $15,885,836.95 

Renewal  premiums  without  deduction  for  commission  or  other  expen- 
ses, less  $33,780.10  for  re-insurance  on  renewals  $40,349,658-27 

Dividends  applied  to  pay  renewal  premiums   23,488-28 

Surrender  values  applied  to  pay  renewal  premiums   585,280-53 

Renewal  premiums  for  deferred  annuities   29, 798. 12 

Total  renewal  premiums  $40,988,225-20 

Total  premium  income   56, 874, 062. 15 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   332,626.16 

Interest  on  mortgage  loans   3, 774, 395-93 

Interest  on  collateral  loans   550,460-16 

Interest  on  bonds  and  dividends  on  stocks   7, 960, 849  -  97 

Interest  on  policy  loans  or  liens   696, 450-88 

Interest  on  other  debts  due  the  company  ^   441,471-37 

Rents  from  company's  property,  including  $225, 000. 00  for  company's  own 

occupancy   1,382.943-26 

Total  interest  and  rents   14, 806, 671. 57 

Profit  on  sale  or  maturity  of  ledger  assets   1,277,938.48 

Premiums  in  suspense   13,724.38 

Total  income  $  73,305,022-74 

Sum  of  both  amounts  $  394,297,273-41 

DISBURSEMENTS. 

For  death  claims  ($733,100.00  re-insurance),  $16,519,766.49;  additions, 

$1,009,689.02   $17,529,455.51 

For  matured  endowments,  $3,628,633.08;  additions,  $434,751.25   4,063,384.33 

Net  amount  paid  for  losses  and  matured  endowments  $21,592,839-84 

For  annuities  involving  life  contingencies   1,805,506.68 

Surrender  values  paid  in  cash   2,570,256-13 

Surrender  values  applied  to  pay  renewal  premiums   30,684-52 

Surrender  values  appHed  to  pay  new  premiums   585,280-53 
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Dividends  paid  to  policy-holders  in  cash  $  486,362.48 

Dividends  applied  to  pay  renewal  premiums   23,488.28 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   1,976,939.56 

Total  paid  policy-holders  $29,071,358.02 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  38,299.09 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 
first  year's  premiums,  $6,184, 844.10;  renewal  premiums,  $2,200,502.96; 

annuities  (original),  $204,775.51;  renewal,  $428.35   8,590,550-92 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   938,814.76 

Agency  supervision,  traveling  and  all  other  expenses   237,103.83 

Medical  examiners'  fees   529, 191.04 

Inspection  of  risks   204,178.14 

Salaries  and  all  other  compensation  of  officers   and   Home  Office 

employees   ,  891,048.26 

Rents,  including  $225,000.00  for  company's  own  occupancy   419,627.03 

Advertising,  $199,434.95;  printing  and  stationery,  $632,136.04;  postage, 

$162,694.34    994,265.33 

Legal  expenses   254,492.13 

Furniture,  fixtures  and  safes   112,134.50 

Insurance  taxes,  licenses  and  department  fees   697,529.97 

Taxes  on  real  estate   358,436.23 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   621,274.62 

All  other  disbursements   192,003.71 

Total  disbursements  $  44,150,307.58 

Balance  $  350,146,965.83 

LEDGER  ASSETS. 

Book  value  of  real  estate  $32,833,323.45 

Mortgage  loans  on  real  estate   81,566,584.60 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   10,278,000.00 

Loans  made  to  policy-holders  on  this  company's  policies,  assigned  as 

collateral   14.620,874.79 

Book  value  of  bonds  and  stocks  194,776,395.69 

Deposited  in  trust  companies  and  banks  on  interest   15,405,955.64 

Cash  in  company's  office   17,880.14 

Deposited  in  banks  (not  on  interest)   254,090.00 

Agents'  balances   393,861.52 

Total  ledger  assets  $  350,146,965.83 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  906,810.23 

Interest  due  and  accrued  on  bonds  and  stocks   1,727,008.30 

Interest  due  and  accrued  on  collateral  loans   16,006.88 

Interest  due  and  accrued  on  other  assets   45, 175.03 

Rents  due  and  accrued  on  company's  property  or  lease   142,203.92 

Total  $  2,837,194.36 

Interest  due,  not  yet  earned,  offset  to  be  deducted,  on  policy  loans  or 

liens  :   296,427.31 

Total  rents  and  interest  due  and  accrued   2,540,777.05 

Market  value  of  bonds  and  stocks  over  book  value   25,363,910.33 
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New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1902   $   68,962.95  $  3,281,688.30 

Gross  deferred  premiums  on  policies  in  force  December 

31,1902                                                                         239,073.68  2,379,629.72 

Total  $  308,036.33  $5,661,318-02 

Deduct  loading,  20  per  cent                                                   61 , 607 . 27  1 , 132 , 263 . 60 


Net  amount  of  uncollected  and  deferred  premiums-$  246,429.06   $  4,529,054.42 

 $  4,775,483.48 


Gross  assets  $  382,827,: 

Deduct  assets  not  admitted— 

Agents'  debit  balances  $  394,455.39 


Total  deductions—   394,455.89 


Total  admitted  assets  $  382,432,681.30 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 

December,  1902,  as  computed  by  the  Insurance  Department  of  New 

York  on  the  Actuaries'  Table  of  Mortality,  with  4  per  cent,  interest 

for  policies  issued  before  January  1, 1898,  and  on  the  American  Table, 

with  3V^  per  cent,  interest  for  policies  issued  on  and  after  that  date— $275,381,689.00 

Same  for  reversionary  additions   13,783,008.00 

Same  for  annuities  (including  those  in  reduction  of  premiums)   22,153,733.00 

Total  $311,318,430.00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent 

companies   15,183.00 


Net  reserve  $  311,303,247-00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies   852, 342. 22 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due  $  1,160,460.53 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received   27,142-00 

Claims  for  matured  endowments  due  and  unpaid   295,281-49 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  com- 
pany   54,272-00 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies   151,030-18 


Total  pohcy  claims   1, 688, 186-20 

Premiums  paid  in  advance,  including  surrender  values  so  applied   309,055-27 

Dividends  or  other  profits  due  to  policy-holders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   140,627-50 

Reserve  for  contingent  guarantee  fund  — '   65,119,223-11 

Surplus  to  be  apportioned  in  1903    3, 020, 000 -00 

Total  liabilities  $  382,432,681.30 


EXHIBIT  OF  POLICIES. 

CASH  PAID-FOR  BASIS. 

At  end  of  previous  year. 

Number.  Amount. 

Whole  life  policies                                                                                       396,509  $1,007,954,944.00 

Endowment  poHcies                                                                                     89,853  206,034,521-00 

All  other  pohcies                                                                                            2, 251  6, 514, 140  -  00 

Return  premiums  and  reversionary  additions     21,184,825.00 
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New  policies  taking  effect. 

Number.  Amount. 


Whole  life  policies   71,876  $  160,397,620.00 

Endowment  policies   18,285  36,828,594.00 

All  other  policies   1,341  4,518,873.00 

Return  premiums  and  reversionary  additions   2,955,219.00 

Old  policies  revived. 

Whole  life  policies   713  1,456,224.00 

Endowment  policies— .   230  491,797-00 

All  other  policies   8  27,618.00 

Return  premiums  and  reversionary  additions   240.00 

Old  policies  changed  and  increased. 

Whole  life  policies   16   

Endowment  policies   39   

All  other  policies   29   

Total   581,150  $1,448,364,615.00 

Deduct  policies  ceased  to  be  in  force   37, 956  107, 615, 956.00 


Outstanding  at  end  of  year  1902    543, 194  $1,340,748,659.00 


Policies  ceased  to  he  in  force  during  the  year. 

Number.  Amount. 

By  death  ,                        5,641  $  18,298,960.00 

By  maturity                                                                                                   1,755  4,975,906.00 

By  expiry                                                                                                         204  860,549.00 

By  surrender                                                                                                 4,387  11,149,372.00 

By  lapse                                                                                                       25,969  61,701,961.00 

By  change  and  decrease   10,629,208.00 

Total  terminated                                                                               37,956  $  107,615,956.00 

BUSINESS  IN  NORTH  CAROLINA  DURING  1902. 

Number.  Amount. 

Policies  in  force  December  31,  1901                                                                  3,845  $  10,353,719.00 

PoMcies  issued  during  the  year                                                                          775  934,000.00 

Total                                                                                                     4,620  $  11,287,719.00 

Deduct  ceased  to  be  in  force  during  the  year                                                      408  842, 173.00 

Policies  in  force  December  31,  1902                                                         4,212  $  10,445,546.00 

Losses  and  claims  incurred  during  the  year                                                         33  59,311.00 

Losses  and  claims  settled  during  the  year  in  cash                                                 33  59,311.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   243,928.19 
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NATIONAL  LIFE  INSURANCE  COMPANY  OF  VERMONT. 

Incorporated  November  13,  1848.  Commenced  Business  February  1,  1850. 

Joseph  A.  DeBoer,  President.  Osman  D.  Clark,  Secretary. 

Home  Office,  Montpelier,  Vt. 

BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  21,091,705.82 

INCOME. 

First  year's  premiums  on  original  policies  without  deduction  for  com- 
missions or  other  expenses  $  669,967.43 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   5,734.30 

Consideration  for  original  annuities  involving  life  contingencies   506,043.20 

Total  new  premiums  $  1,181,744.93 

Renewal  premiums  without  deduction  for  commissions  or  other  expenses,  3,655,314.86 

Dividends  applied  to  pay  renewal  premiums   88,681.82 

Consideration  for  annuities  involving.life  contingencies   280.48 

Total  renewal  premiums  $  3 , 744 , 277 . 16 

Total  premium  income   4,926,022.09 

Consideration  for  supplementary  contracts  not  involving  life  contin- 
gencies  7,862.00 

Interest  on  mortgage  loans  $  403,063.14 

Interest  on  collateral  loans   1,703.17 

Interest  on  bonds  and  dividends  on  stocks   326,676.33 

Interest  on  premium  notes,  policy  loans  or  liens   177,660.33 

Interest  on  other  debts  due  the  company   21,379.25 

Discount  on  claims  paid  in  advance   614.10 

Rents  from  company's  property,  including  $2,000  for  company's  own 

occupancy   137,738.50 

Total  interest  and  rents   1,068,834.82 

Profit  on  sale  or  maturity  of  ledger  assets   2,327.22 

Total  income  $  6,005,046.13 

Sum  of  both  amounts  $   27,096, 751.95 

DISBURSEMENTS. 

For  death  claims,  $1,034,620.90;  additions,  $2,712.13  $  1,037,333-03 

For  matured  endowments,  $195,893.00;  additions,  $1,232.40   ^ —  197,125.40 

Net  amount  paid  for  losses  and  matured  endowments   1,234,458.43 

For  annuities  involving  life  contingencies   54,263.99 

Surrender  values  paid  in  cash   481,120.47 

Dividends  paid  to  policy-holders  in  cash   35,010.26 

Dividends  applied  to  pay  renewal  premiums   88,681.82 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   5,734.30 

Total  paid  policy-holders  $  1,899,269.27 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  699.99 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 
first  year's  premiums,  $390,930.68;  renewal  premiums,  $253,880.73; 

annuities,  $25, 145. 08    669 , 956 . 48 

Commuting  renewal  commissions   25 , 895 . 67 
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Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks  $  93,226-04 

Agency  supervision,  traveling  and  all  other  expenses   4,157-55 

Medical  examiners' fees   51,423-85 

Inspection  of  risks   3,152-63 

Salaries  and  all  other  compensation  of  officers  and  Home  Office  em- 
ployees  99,868.29 

Rents,  including  $4,000  for  company's  own  occupancy   19,599.96 

Advertising,  $24,399.02;  printing  and  stationery,  $9,699.09;  postage, 

$12,284.62    46,382.73 

Legal  expenses   481.21 

Furniture,  fixtures  and  safes   13,322.26 

Insurance  taxes,  licenses  and  department  fees   82,882.41 

Taxes  on  real  estate   33 , 965 . 24 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   66,197.14 

Premiums  on  bonds   35,569.87 

Investment  expense   1,956-67 

Home  Office  travel   492 . 69 

Total  disbursements  $     3, 148 , 495  -  95 

Balance  $  23,948,256.00 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  1,727,341.19 

Mortgage  loans  on  real  estate   9,854,032-32 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   24,700.00 

Loans  made  to  policy-holders  on  this  company's  policies,  assigned  as 

collateral   2,455,336.80 

Premium  notes  on  policies  in  force   882,996.51 

Book  value  of  bonds  and  stocks   8,411,864.76 

Deposited  in  trust  companies  and  banks  on  interest   562,040.93 

Cash  in  company's  office   5,409.04 

Deposited  in  banks  not  on  interest   25,095.23 

Total  $23,948,816.78 

Deduct  agents'  credit  balances   560-78 


Total  ledger  assets  $  23,948,256-00 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  184,540-49 

Interest  due  and  accrued  on  bonds  and  stocks   142,298-74 

Interest  due  and  accrued  on  collateral  loans   1,203.17 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens   102,983.03 

Interest  due  and  accrued  on  other  assets   900-00 

Dividends  accrued  on  bank  stock   530-00 

Rents  due  and  accrued  on  company's  property  or  lease   9,768-94 


Total  rents  and  interest  due  and  accrued   442,224.37 

Market  value  of  bonds  and  stocks  over  book  value   331,227.00 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force  De- 
cember 31,  1902  $     7,486.65  $210,162.62 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1902   43,628-54  333,808-48 


Total  $    51,115.19   $  543,971.10 

Deduct  loading,  20  per  cent   10 . 223 . 04      108 , 794 . 22 

Net  amount  of  uncollected  and  deferred  premiums— $   40,892.15   $  435,176.88 

    476,069.03 

Total  admitted  assets  $  25,197,776-40 
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LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 
December,  1902,  as  computed  by  the  company's  Actuary  on  the 
Actuaries'  Tables  of  MortaHty,  with  4  per  cent,  interest  $19,943,810.05 

On  policies  dated  subsequent  to  December  31,  1900,  valued  on  the  Ameri- 
can Experience  Tables,  w^ith  3  per  cent,  interest   1,057,790.69 

Same  for  reversionary  additions   46,995.23 

Same  for  annuities,  including  those  in  reduction  of  premiums   1,035,262-50 

Net  reserve  $  22,083,858-47 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies   60,221.97 

Reserve  on  policies  cancelled  and  not  included  in  item  1,  upon  which  a  surrender 

value  may  be  demanded   13,542.57 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due  $  5,657-00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  received,  5,442.00 

Claims  for  matured  endowments  due  and  unpaid   1,000.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company,  25,000-00 
Due  and  unpaid  on  annuity  claims  involving  life  contingencies   1, 110.43 

Total  policy  claims   38,209.43 

Premiums  paid  in  advance   3,268-75 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses,  commissions,  medical 

and  legal  fees  due  or  accrued   100,266-60 

Dividends  or  other  profits  due  to  policy-holders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   7,618-48 

Extra  life  rate  endowment  reserve   319,577-24 

Total  $  22,626,563-51 

Unassigned  funds— surplus   2,571,212-89 

Total  liabihties  $  25. 197 , 776 . 40 


EXHIBIT  OF  POLICIES. 

CASH  PAID-FOR  BASIS. 
At  end  of  previous  year. 

Number.  Amount. 


Whole  life  policies   33,203   $  71,579,447-00 

Endowment  policies                                                                                      17,745  30,968,681-00 

All  other  policies                                                                                            1 , 148  2 , 879 , 283 -  00 

Return  premiums  and  reversionary  additions   234,294.00 

New  policies  taking  effect. 

Whole  life  pohcies                                                                                     4,478  8,805,858.00 

Endowment  policies                                                                                       3,440  6,038,782.00 

All  other  poHcies                                                                                           1,030  2,548,920.00 

Return  premiums  and  reversionary  additions   203,218.00 

Old  policies  revived. 

Whole  life  policies                                                                                              71  156,203.00 

Endowment  policies                                                                                           44  86,500-00 

All  other  pohcies                                                                                                 2  6,000.00 

Old  policies  changed  and  increased. 

Whole  life  policies   2,500.00 

Endowment  policies   1,000.00 
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Additions  by  dividends. 

Number.  Amount. 

Reversionary  ad4itions   $  10,404.00 

Total                                                                                                   61,161  $  123,521,090.00 

Deduct  policies  ceased  to  be  in  force                                                             4 , 088  8 , 648 , 133 . 00 

Outstanding  at  end  of  year  1902                                                             57,073  $  114,872,957-00 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death                                                                                                      415  $  1,010,476.00 

By  maturity                                                                                                 133  191,125.00 

By  expiry                                                                                                         178  429 , 727 . 00 

By  surrender                                                                                                 1,163  2,218,008.00 

By  lapse                                                                                                        2,162  4,493,723.00 

By  change  and  decrease                                                                                  37  305,074.00 


Total  terminated   4,088   $  8,648,133.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  1902. 

Number.  Amount. 

Policies  in  force  December  31, 1901   $  

PoHcies  issued  during  the  year                                                                            82  135,872.00 


Total  

Deduct  ceased  to  be  in  force  during  the  year- 


Policies  in  force  December  31,  1902   72    $  116,552.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   3,500.88 


NEW  YORK  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 

Incorporated  1841.  Commenced  Business  1845. 

John  A.  McCall,  President.  Charles  C.  Whitney,  Secretary. 

Home  Office,  346  Broadway,  New  York  City. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  276,729,766.76 

INCOME. 

First  year's  premiums  on  original  policies  without  deduction  for  com- 
missions or  other  expenses,  less  $53,487.76  for  first  year's  re-insur- 
ance $13,287, 121.38 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   463,081.69 

Consideration  for  original  annuities  involving  life  contingencies   1,712,428.67 

Consideration  for  supplementary  contracts  involving  life  contingencies,      125 , 389. 89 

Total  new  premiums  $15,588,021.63 

Renewal  premiums   without   deduction   for   commissions  or  other 

expenses,  less  $180,383.53  for  re-insurance  on  renewals   48,905,636.29 

Dividends  applied  to  pay  renewal  premiums   495, 536-28 
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Surrender  values  applied  to  pay  renewal  premiums  S  21,304.31 

Consideration  for  annuities  involving  life  contingencies   39,446-03 

Total  renewal  premiums  $49,461,922.91 

Total  premium  income  $   65, 049, 944. 54 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   459,894.25 

Premium  notes,  loans  or  liens  restored  by  revival  of  policies   3,936.67 

Interest  on  mortgage  loans  $  1,405,806.27 

Interest  on  collateral  loans   153,404.63 

Interest  on  bonds  and  dividends  on  stocks   8,441, 147.48 

Interest  on  premium  notes,  policy  loans  or  liens   1,243,009.18 

Interest  on  other  debts  due  the  company   628,806.31 

Discount  on  claims  paid  in  advance   14,688-00 

Rents  from  company's  property,  including  $193,448.56  for  company's 

own  occupancy   1,058,590-65 

Total  interest  and  rents   12, 945, 452 . 52 

Profit  on  sale  or  maturity  of  ledger  assets   649, 173.36 

Total  income  $   79 , 108, 401 . 34 

Sum  of  both  amounts  $  355, 838, 168. 10 

DISBURSEMENTS. 

For  death  claims  (less  $14,000.00  re-insurance),  $15,201,122.91;  additions, 

$731,384.39  $15, 932, 507.30 

For  matured  endowments  (less  $5,000.00  re-insurance),  $3,937,962.27; 

additions,  $107,139.92    4, 045, 102. 19 

Net  amount  paid  for  losses  and  matured  endowments  $19,977,609.49 

For  annuities  involving  hfe  contingencies   1,626,605.44 

Premium  notes  voided  by  lapse   10, 369.82 

Surrender  values  paid  in  cash   4,682, 155.81 

Surrender  values  applied  to  pay  renewal  premiums   21,304.31 

Dividends  paid  to  policy-holders  in  cash   3,281,896.93 

Dividends  applied  to  pay  renewal  premiums   495, 536.28 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   463,081-69 

Total  paid  poHcy-holders  $30,558,559.77 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  37,878.45 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 
first  year's  premiums,  $6,710,251.45;  renewal  premiums,  $1,613,464.52; 

annuities,  $40,715.75;  renewal,  $86.97    8,364,518-69 

Commuting  renewal  commissions   5,268.64 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks  .  2,297,945-54 

Agency  supervision,  traveling  and  all  other  expenses   870,876-23 

Medical  examiners'  fees   677,296-18 

Inspection  of  risks   147,042.77 

Salaries  and  all  other  compensation  of  officers  and  Home  Office  em- 
ployees  836,735.63 

Rents,  including  $193,448.56  for  company's  own  occupancy   550,935-28 

Advertising,  $135,339.01;  printing  and  stationery,  $343,597.66;  postage, 

$254,100.94   733,037-61 

Legal  expenses   172,632-37 

Furniture,  fixtures  and  safes   218,332-01 

Insurance  taxes,  licenses  and  department  fees    712,021.13 

Taxes  on  real  estate   220, 09 1-90 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   263,967-25 

Loss  on  sale  or  maturity  of  ledger  assets   73,284.94 

Telegrams,  cables  and  telephones   33,637-51 

Brokerage  and  exchange   19,444-37 
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Committee  fees  and  surety  bonds  $  34,065-25 

All  other  disbursements   98,619.95 


Total  disbursements  $   46 , 925 , 591 . 47 


Balance  $  308,912,576.63 


LEDGER  ASSETS. 

Book  value  of  real  estate  $12,880,000.00 

Mortgage  loans  on  real  estate   26,125,318.09 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   4, 104,000.00 

Loans  made  to  policy-holders  on  this  company's  policies  assigned  as 

collateral   22,093,673.94 

Premium  notes  on  policies  in  force   2,664,475-59 

Book  value  of  bonds  and  stocks  218,423,051-18 

Deposited  in  trust  companies  and  banks  on  interest   21,074,150-60 

Cash  in  company's  office   29,632.32 

Deposited  in  banks  not  on  interest   1, 518, 274. 91 


Total  ledger  assets  $  308,912,576.63 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  186, 876 . 47 

Interest  due  and  accrued  on  bonds  and  stocks   1,469,258.91 

Interest  due  and  accrued  on  collateral  loans   2,680-29 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens   155,228-00 

Interest  due  and  accrued  on  other  assets   31,517-00 

Rents  due  and  accrued  on  company's  property  or  lease   25,214-77 


Total  rents  and  interest  due  and  accrued   1,870,775.44 

Market  value  of  bonds  and  stocks  over  book  value   6,616,244.28 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31, 1902  -  $  S  2,960,358.00  v 

Gross  deferred  premiums  on  policies  in  force  December 

31,1902    633,488.00  3,427,191.00 


Total  $  633,488.00   $  6,387,549.00 

Deduct  loading,  221/2  per  cent   142,534.80  1,437,198-52 


Net  amount  of  uncollected  and  deferred  premiums-$  490,953-20   $  4,950,350.48 


5,441,303.68 


Total  admitted  assets  $  322,840,900-03 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 
December,  1902.  as  computed  by  the  Insurance  Department  of  the 
State  of  New  York  on  the  Actuaries'  Table  of  Mortality,  with  3  and 
4  per  cent,  interest,  as  follows:  Policies  known  as  the  company's  3 
per  cent,  policies,  and  all  policies  issued  since  December  31,  1900, 
being  valued  as  per  American  Experience  Table  of  Mortality,  with 
3  percent,  interest,  and  all  other  policies  being  valued  as  per  Com- 
bined Experience  Table  of  Mortality,  with  4  per  cent-  interest  $250,008,234.00 

Same  for  reversionary  additions   3, 332, 529-00 

Same  for  annuities,  including  those  in  reduction  of  premiums   15,248,311.00 


Total  $268,589,074.00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent 

com  panies   244, 654 . 00 


Net  reserve   268,344,420.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving 

life  contingencies   785,744.06 
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Liability  on  policies  cancelled  and  not  included  in  item  1,  upon  which  a  surrender 

value  may  be  demanded  $  60,003.85 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due  $  158,377.91 

Claims  for  death -losses  which   have  been  reported  and  no  proofs 

received   1,808,150.94 

Claims  for  matured  endowments  due  and  unp^iid   349, 700. 38 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  com- 
pany  78,740.00 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies   114,507-74 

Total  policy  claims   2, 509, 476. 97 

Premiums  paid  in  advance,  including  surrender  values  so  applied   890,692.19 

Commissions  due  to  agents  on  premium  notes  when  paid   30,766.31 

Dividends  or  other  profits  due  to  policy-holders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   185,677-79 

Additional  reserve  on  policies  which  the  company  values  on  a  higher  basis  than  that 

used  by  the  New  York  Insurance  Department,  as  above  stated   5,397,325-00 

Reserve  to  provide  dividends  payable  to  policy-holders  in  1903,  and  thereafter,  as  the 

periods  mature,  to  holders  of  20-year  period  policies  and  longer   23,877,325-86 

To  holders  of  15-year  period  policies   8,270,742-00 

To  holders  of  10-year  period  pohcies   588, 663-00 

To  holders  of  5-year  period  policies   587,401-00 

To  holders  of  annual  dividend  policies   800,947-00 

Reserves  to  provide  for  all  contingencies  .  10,511,715-00 

Total  habihties  $  322,840,900-03 

EXHIBIT  OF  POLICIES. 

CASH  PAID-FOR  BASIS. 
At  end  of  previous  year. 

Number.  Amount. 

Whole  life  policies                                                                                       409,449   $  904,245,405-00 

Endowment  pohcies                                                                                    179,543  386,051,780-00 

All  other  pohcies                                                                                          10,826  21,617,600.00 

Return  premiums  and  reversionary  additions   53,454,514.00 

New  policies  taking  effect. 

Whole  hfe  policies                                                                                        90,075  174,390,975.00 

Endowment  pohcies                                                                                      65,262  117,880,431.00 

All  other  policies                                                                                               103  345,500-00 

Return  premiums  and  reversionary  additions   712,676-00 

Old  policies  revived. 

Whole  life  pohcies                                                                                             892  1,809,200-00 

Endowment  pohcies                                                                                          527  1,052,000-00 

All  other  pohcies                                                                                            25  35,800-00 

Old  policies  changed  and  increased. 

Whole  life  pohcies   1, 189,918-00 

Endowment  policies   898,318-00 

Return  premiums  and  reversionary  additions   6,966,471-00 

Additions  by  dividends. 

Return  premiums  and  reversionary  additions   413,940-00 

Total   756,702  $1,671,064,528.00 

Deduct  policies  ceased  to  be  in  force                                                              52.135  117,436,502-00 

Outstanding  at  end  of  year  1902   704, 567  $1,553,628,026-00 
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Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death                                                                                                        5,927  $  15,684,294.00 

By  maturity                                                                                                   1,370  4,239,841.00 

By  expiry  i                                                                     34,263  59,955,565.00 

By  surrender                                                                                                 7,876  19,999,793.00 

By  lapse                                                                                                        2,699  7,534,520.00 

By  change  and  decrease   10,022,489.00 

Total  terminated                                                                                  52, 135  $  117, 436, 502 . 00 


BUSINESS  IN  NORTH  CAROLINA  DURING  1902. 

Number.  Amount. 


Policies  in  force  December  31,  1901   3,401  $  7,418,280.00 

Policies  issued  during  the  year   939  1,490,900.00 

Total   4,340  $  8,909,180,00 

Deduct  ceased  to  be  in  force  during  the  year   265  510,598-00 

Policies  in  force  December  31.  1902   4, 075  $     8, 398, 582. 00 

Losses  and  claims  unpaid  December  31,  1901    3  8,513.32 

Losses  and  claims  incurred  during  the  year   36  94,575.53 

/       Total   39  103,088.85 

Losses  and  claims  settled  during  the  year  in  cash   35  94,741.65 

Losses  and  claims  unpaid  December  31,  1902   4  8,347.20 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   $  271,871.67 


NORTH  CAROLINA  MUTUAL  AND  PROVIDENT 
ASSOCIATION  OF  NORTH  CAROLINA. 

Incorporated  1899.  Commenced  Business  April,  1 

John  Merrick,  President.  A.  M.  Moore,  Secretary. 

Home  Office,  121  East  Main  Street,  Durham,  N.  C. 


CAPITAL  STOCK. 

Capital  paid  in  $  600.00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  260.00 

Increase  of  capital  during  the  year   380.56 

 $  640.56 

INCOME. 

Gross  amount  paid  by  members  to  the  Association  or  its  agents  without 

deduction  for  commissions  or  other  expenses,  as  follows: 

Membership  fees  required  or  represented  by  applications  $  3,201.48 

Total  paid  by  members  $        3, 201.48 

Total  income  during  the  year   3,201.48 

Sum  of  both  amounts  $  3,842.04 
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DISBURSEMENTS. 

Death  claims  or  installments  paid  $  280.00 

Disability,  sick  or  accident  benefits   800.94 

Total  paid  to  members  $  1,080.94 

Salaries  and  allowances  of  managers  and  agents  not  paid  by  commis- 
sions  1,338.74 

Taxes  and  licenses   150.95 

Rent   27.00 

Furniture,  $70.82;  advertising-  and  printing,  $110.00    180.82 

All  other  disbursements   42.47 

Total  disbursements  $  2,820.92 

Balance  $  1,021.12 


/  LEDGER  ASSETS. 

Cash  in  office  $  32. 56 

Deposited  in  banks   608.00 

Bills  receivable   25.00 

Other  assets   574 . 50 

Total  net  ledger  assets  $  1, 240. 06 

Deduct  assets  not  admitted — 

Furniture,  fixtures  and  safes,  $20.00;    supplies,  printed  matter, 
stationery,  $105.00  $  125.00 

Total   125.00 


Total  admitted  assets  $  1, 115.06 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

BUSINESS  IN  N.  C.  DUR- 
ING YEAR. 

Number.  Amount. 


Pohcies  or  certificates  in  force  December  31,  1901    1,785  $  53,550-00 

Pohcies  or  certificates  written  or  increased  during  the  year   7,215  216,450.00 

Total   9,000  $  270,000.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year   4,495  135,310.00 

Total  policies  or  certificates  in  force  December  31,  1902    4,505  $  134,850.00 

Losses  and  clairns  paid,  scaled  down,  dropped  and  compromised  dur- 
ing the  year     1,080.94 

Premiums  and  assessments  collected  during  the  year     3,201.48 
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THE  NORTHWESTERN  MUTUAL  LIFE  INSURANCE 
COMPANY  OF  WISCONSIN. 

Incorporated  March,  1857.  Commenced  Business  November  25,  1858. 

H.  L.  Palmer,  President.  .  J.  W.  Skinner,  Secretary. 

Home  Office,  Cor.  Broadway  and  Michigan  Streets,  Milwaukee,  Wis. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  146,731,231.82 

INCOME. 

First  year's  premiums  on  original  policies  without  deduction  for  com- 
missions or  other  expenses  $  3,063,931.41 

Surrender  values  applied  to  pay  first  year's  premiums   271.84 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   694, 157-11 

Consideration  for  original  annuities  involving  life  contingencies   119,889.15 

Total  new  premiums  $  3,878,249.51 

Renewal  premiums  without  deduction  for  commissions  or  other  ex- 
penses  18,677,779.88 

Dividends  applied  to  pay  renewal  premiums   2,020,431.35 

Renewal  premiums  for  deferred  annuities   2,366.45 

Total  renewal  premiums  $20,700,577.68 

Total  premium  income   24, 578, 827. 19 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   511,027.23 

Premium  notes,  loans  or  liens  restored  by  revival  of  policies   2,694.78 

Interest  on  mortgage  loans  $  3,397,998.45 

Interest  on  bonds  and  dividends   2,450,517-03 

Interest  on  premium  notes,  policy  loans  or  liens   491,038-89 

Interest  on  other  debts  due  the  company   210,406.12 

Discount  on  claims  paid  in  advance   9,521.27 

Rents  from  company's  property,  including  $37,300.00  for  company's  own 

occupancy   447,832.03 

Total  interest  and  rents   7,007,313.79 

Profit  on  sale  or  maturity  of  ledger  assets   25,698.39 

On  account  of  deficiency  on  loan   2,500.00 

Internal  revenue  stamps  redeemed   1,201-94 

Adjustment  of  real  estate  values   23,041.34 

Total  income  $   32, 152, 304 . 66 

Sum  of  both  amounts  $  178,883,536-48 

DISBURSEMENTS. 

For  death  claims.  $5,525,619.44;  additions,  $113,897.58  $  5,639,517-02 

For  matured  endowments,  $1,765,816.14;  additions,  $69,799.52   1,835,615.66 

Net  amount  paid  for  losses  and  matured  endowments  $  7,475,132.68 

For  annuities  involving  life  contingencies   36,412.72 

Premium  notes  voided  by  lapse  — :   7,582.57 

Surrender  values  paid  in  cash   1,854,122.33 

Surrender  values  applied  to  pay  new  premiums   271.84 

Dividends  paid  to  policy-holders  in  cash   1,465,679.67 

Dividends  applied  to  pay  renewal  premiums   2,020,431.35 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   694, 157.11 

Total  paid  policy-holders  $13,553,790.27 
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Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies $  54,403.75 

Commissions  on  first  year's  premiums,  $1,283,240.98;  renewal  premiums, 

$1,577,062.52;  annuities,  $589.57;  renewal,  $123.19   2,861,016.26 

Commuting-  renewal  commissions   9,576-82 

Traveling  and  all  other  agency  expenses   10,841.64 

Medical  examiners'  fees   151,994.60 

Inspection  of  risks   19,354.76 

Salaries  and  all  other  compensation  of  officers  and  Home  Office  em- 
ployees  456,296.20 

Rent   37,300.00 

Advertising,   $5,563.44;  printing  and  stationery,   $41,108.57;  postage, 

$71,380.49    118,052.50 

Legal  expenses   20,837-12 

Furniture,  fixtures  and  safes   2,581-02 

Insurance  taxes,  licenses  and  department  fees   548,931-58 

Taxes  on  real  estate   85 , 422 . 86 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   230,950-13 

All  other  disbursements   163,348.44 


Total  disbursements  $  18,324,697.95 

Balance  $  160,558,838.53 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  4,261,545.88 

Mortgage  loans  on  real  estate   76,543,348-60 

Loans  made  to  policy-holders  on  this  company's  policies  assigned  as 

collateral   10,746,187.00 

Premium  notes  on  policies  in  force   292,223.25 

Book  value  of  bonds  and  stocks   65,834,434-20 

Deposited  in  trust  companies  and  banks  on  interest   2, 732, 763-45 

Cash  in  company's  office   200,757-44 

Agents'  balances   46,382.33 

Total  $160,657,642.15 

Deduct  agents'  credit  balances,  $91,750.35;  all  other,  $7,053.27   98;  803-62 

Total  ledger  assets  $  160,558,838.53 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  963,468-17 

Interest  due  and  accrued  on  bonds   1,021,345.38 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens   305,958.52 

Rents  due  and  accrued  on  company's  property  or  lease   35,237-45 


Total  rents  and  interest  due  and  accrued   2, 326, 009-  52 

Market  value  of  bonds  over  book  value   95, 995- 13 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1902   $    13,628-00   $  802,032-00 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1902   155,744-00  1,371,516-00 


Total  $  169,372.00  $2,173,548-00 

Deduct  loading,  41.57  per  cent,  on  new,  7.57  per  cent,  on 

renewals   70,407-94  164,537-58 


Net  amount  of  uncollected  and  deferred  premiums  -$   98,964-06  $2,009,010-42 


2,107,974.48 


Gross  assets 


.$  165,088,817.66 
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Deduct  assets  not  admitted- 
Agents'  debit  balances  $      46 , 382 . 33 

Total  $  46,382.33 

Total  admitted  assets  $  165,042,435.33 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 
December,  1902,  as  computed  by  the  company  on  the  Actuaries'  and 
American  Tables  of  Mortality,  with  4  and  3  per  cent,  interest, 

respectively  $129,129,756.00 

Same  for  reversionary  additions   3, 101,948.00 

Same  for  annuities,  including  those  in  reduction  of  premiums   442,290.00 

Net  reserve  $  132,673,994.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not 

involving  life  contingencies   500,793.00 

Claims  for  death  losses  $      63, 697. 12 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not  due,  215,093.01 
Claims  for  death  losses  which  have  been  reported  and  no  proofs  received,      209, 419 . 82 

Claims  for  matured  endowments  due  and  unpaid   70,695.29 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company,  43,042.86 
Due  and  unpaid  on  annuity  claims  involving  life  contingencies   766.48 

Total  policy  claims   602, 714. 58 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies   830.00 

Premiums  paid  in  advance   25,847.12 

Bills,  accounts,  commissions,  medical  fees  due  and  accrued   67,904.66 

Dividends  or  other  profits  due  to  policy-holders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   268, 127. 16 

Dividends  apportioned,  payable  to  policy-holders  during  1903   1,659,645.55 

Tontine  surplus  payable  to  policy-holders  subsequent  to  1903,  as  the  periods  of  par- 
ticipation mature   23, 764 , 948 . 45 

Total  $  159,564,804.52 

Qnassigned  funds— surplus   5,477,630.81 

Total  liabilities  $  165,042,435.33 

EXHIBIT  OF  POLICIES. 

CASH  PAID-FOR  BASIS. 

At  end  of  previous  year. 

Number.  Amount. 

Whole  hfe  pohcies                                                                                   167,260  $  395,046,250.00 

Endowment  policies                                                                                  67,-519  152,875,038-00 

All  other  policies                                                                                       8, 373  26, 783, 712 . 00 

New  policies  taking  effect. 

Whole  life  policies   15,635  37,463,875.00 

Endowment  pohcies   10,294  21,810,903.00 

All  other  pohcies   3,374  9,748,067.00 

Old  policies  revived. 

Whole  life  policies   219  589,013.00 

Endowment  pohcies   140  275,398.00 

All  other  pohcies   85  350,000.00 

Old  policies  changed  and  increased. 

Whole  life  policies   385   

Endowment  policies   218   
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Additions  by  dividends. 

Number.  Amount. 

Whole  life  policies   $  738,110.00 

Endowment  policies   459,031.00 

All  other  policies   1,485, 176.00 

Total                                                                                                  273,508  $  647,624,573.00 

Deduct  policies  ceased  to  be  in  force                                                              11,414  26,943,290.00 

Outstanding  at  end  of  year  1902                                                            262, 094  $  620, 681, 283. 00 


Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death   2,046  $  5,315,461.00 

By  maturity   798  1,797,503.00 

By  expiry   12  1,524,854.00 

By  surrender  .-   2,778  5,177,387.00 

By  lapse   5,346  10,821,392.00 

By  change  and  decrease   434  2,306,693.00 

Total  terminated   11,414  $  26,943,290.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  1902. 

Number.  Amount. 


Policies  in  force  December  31,  1901   1, 314   $     2, 937, 145. 00 

Policies  issued  during  the  year   336  586,000.00 


Total                                                                                                     1,650  $  3,523,145.00 

Deduct  ceased  to  be  in  force  during  the  year                                                        78  204, 183.00 

Policies  in  force  December  31,  1902                                                          1,572  $  3,318,962.00 

Losses  and  claims  unpaid  December  31,  1901   288.00 

Losses  and  claims  incurred  during  the  year                                                         19  48,570.00 

Total                                                                                                         19  $  48,858.00 

Losses  and  claims  settled  during  the  year  in  cash                                                18  47,662.00 

Losses  and  claims  unpaid  December  31,  1902                                                           1  1,196.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses    115,109.73 
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PACIFIC  MUTUAL  LIFE  INSURANCE  COMPANY 
OF  CALIFORNIA. 

Incorporated  December  28,  1867.  Commenced  Business  January,  1 

George  A.  Moore,  President.  S.  M.  Marks,  Secretary. 

Home  Office,  508  Montgomery  Street,  San  Francisco,  Cal. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash  S  500,000-00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year   4,459,710.85 

INCOME. 

First  year's  premiums  on  original  policies  without  deduction  for  com- 
missions or  other  expenses,  less  $4,688.11  for  first  year's  re-insur- 
ance $  434,476.27 

Surrender  values  applied  to  pay  first  year's  premiums   938.77 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   84,538.60 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  10,574.72 

Consideration  for  original  annuities  involving  life  contingencies   11,500.00 


Total  new  premiums  $  542,028.36 

Renewal  premiums  without  deduction  for  commissions  or  other  ex- 
penses, less  815,253.12  for  re-insurance  on  renewals   878,299.75 

Dividends  applied  to  pay  renewal  premiums   47,044.62 

Surrender  values  applied  to  pay  renewal  premiums   5,863.12 


Total  renewal  premiums  $  931,207.49 


Total  premium  income   1,473,235.85 

Interest  on  mortgage  loans  $  63,065.92 

Interest  on  collateral  loans   8,968.70 

Interest  on  bonds  and  dividends  on  stocks   98,660.81 

Interest  on  premium  notes,  policy  loans  or  liens   15,462.73 

Interest  on  other  debts  due  the  company   26,778.45 

Discount  on  claims  paid  in  advance   128.45 

Rents  from  company's  property,  including  $13,000.00  for  company's  own 

occupancy   21,599.35 

Total  interest  and  rents   234,664.41 

Profit  on  sale  or  maturity  of  ledger  assets   13,590.65 

From  other  sources   15,459.41 

Premium  income  of  accident  department   540,409.61 

Total  income  $  2,277,359.93 

Sum  of  both  amounts  $  6,737,070.78 

DISBURSEMENTS. 

For  death  claims  (less  $27,000.00  re-insurance),  $336,832.10;  additions, 

$7,773.00   $  344,605.10 

For  matured  endowments,  $42,390.00;  additions,  $3,504.00   45,894.00 


Net  amount  paid  for  Josses  and  matured  endowments  $  390,499.10 

For  annuities  involving  life  contingencies   6,423.33 

Surrender  values  paid  in  cash   72,003.90 

Surrender  values  applied  to  pay  new  premiums   938.77 
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Surrender  values  applied  to  pay  renewal  premiums  $  5,863.12 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  10,574.72 

Dividends  paid  to  policy-holders  in  cash   3, 116.28 

Dividends  applied  to  pay  renewal  premiums   47,044.62 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   84,538.60 

Total  paid  policy-holders  $  621,002.44 

Paid  stockholders  for  interest  or  dividends   26,775.00 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 

first  year's  premiums,  $309,123.95  ;  renewal  premiums,  $68,162.92---  377,286-87 
Salaries  and  allowances  for  agencies,  including-  managers,  agents  and  ) 

clerks                                                                                           -  24,842.21 

Agency  supervision,  traveling  and  all  other  expenses  ' 

Medical  examiners'  fees   31,974.52 

Salaries  and  all  other  compensation  of  officers  and  Home  Office  em- 
ployees  62,668.00 

Rents,  including  $9,400.00  for  company's  own  occupancy   13,102.73 

Advertising,  $4,393.35;  printing  and  stationery,   $18,854.26;  postage, 

$4,719.10    27,966.71 

Legal  expenses   7,186.62 

Insurance  taxes,  licenses  and  department  fees   16,281.34 

Taxes  on  real  estate   6,655.66 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   5,945.14 

Loss  on  sale  or  maturity  of  ledger  assets   13,167.90 

General  expense   13,949.91 

Total  disbursements  accident  department   505,305.84 

Total  disbursements  $     1, 754, 110. 89 

Balance  $  4,982,959.89 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  399,397.92 

Mortgage  loans  on  real  estate  ■   1,180,115.65 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   175,900.00 

Loans  made  to  policy-holders  on  this  company's  policies  assigned  as 

collateral   192,764.16 

Premium  notes  on  policies  in  force   34,125.77 

Book  value  of  bonds  and  stocks   2,797,105.60 

Deposited  in  trust  companies  and  banks  on  interest   14,359.59 

Cash  in  company's  office   1,525.70 

Deposited  in  banks  not  on  interest   149,589.05 

Bills  receivable   150.30 

Agents'  balances   9,244.40 

Furniture  and  fixtures   28, 681. 75 

Total  ledger  assets  $  4,982,959.89 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  14,098.72 

Interest  due  and  accrued  on  bonds  and  stocks   41,540. 17 

Interest  due  and  accrued  on  collateral  loans   395.20 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens   9, 722. 57 

Interest  due  and  accrued  on  other  assets   10,855.29 

Total  interest  due  and  accrued    76,611.95 

Market  value  of  bonds  and  stocks  over  book  value   170,266.40 
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Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1902   $  102,043.49   $  108,035.48 

Gross  deferred  premiums  on  policies  in  force  December 

31,1902   43,984.80  83,295.40 

Total  $  146,028.29    $  191,330.88 

Deduct  loading,  20  per  cent.   29,205.66  38,266.17 

Net  amount  of  uncollected  and  deferred  premiums-?  116,822.63   $  153,064-71 

 ■  $  269,887.34 

All  other  assets,  viz.  : 

Printed  supplies   6,000.00 

Non-ledger  assets,  accident  department   133,080.20 

Gross  assets  $  5,638,805.78 

Deduct  assets  not  admitted — 

Supplies,  furniture,  fixtures,  etc.  $  34,681.75 

Agents'  debit  balances   9, 244 . 40 

Bills  receivable   150.30 

Total   44,076.45 

Total  admitted  assets  $  5,594,729.33 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 
December,  1902,  as  computed  by  the  company  on  the  Combined  Ex- 
perience Table  of  Mortality,  with  4  per  cent,  interest  on  business 
prior  to  January,  1901,  and  on  the  American  Experience  Table  of 
Mortality,  with  3V2  per  cent,  interest  on  business  subsequent  to 

January  1,  1901  %  4*135,789.53 

Same  for  reversionary  additions   287,491.00 

Same  for  annuities,  including  those  in  reduction  of  premiums   77,107.11 

Total  $  4,500,387.64, 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent 

companies   32,451.49 

Net  reserve  $     4, 467, 936. 15 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving 

life  contingencies   11,200.00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due  $  15,395.28 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  re- 
ceived  43,604.77 

Claims  for  matured  endowments  due  and  unpaid,  unclaimed   2,585.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company-  2,000.00 

Total  policy  claims   63,585.05 

Other  liabilities,  viz.: 

Liabilities  accident  department   231,493.62 

Total  $  4,774,214,82 

Capital  stock   500,000.00 

Unassigned  funds — surplus   320,514.51 

Total  liabilities  $  5,594,729.33 

EXHIBIT  OF  POLICIES. 

CASH  PAID-FOR  BASIS. 

At  end  of  previous  year. 

Number.  Amount. 

Whole  life  policies   14,499  $  26,867,766.00 

Endowment  poHcies   2,316  3,761,406.00 

All  other  policies   267  558,502.00 

Return  premiums  and  reversionary  additions   474,261.00 
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New  policies  taking  effect. 

Number.  At 

Whole  life  policies   5,791  $ 

Endowment  policies   2,274  2,J 

All  other  pohcies   17 

Old  policies  revived. 

Whole  life  policies   127 

Endowment  policies   23 

All  other  policies   2 

Old  policies  changed  and  increased. 

Whole  life  policies  

Endowment  policies  

Additions  by  dividends. 

Return  premiums  and  reversionary  additions  

Total   25,316   $  43,5 

Deduct  policies  ceased  to  be  in  force   2,905  5,( 

Outstanding  at  end  of  year  1902                                                            22,411  $  38,205,973-00 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death                                                                                                           159  $  371,605.00 

By  maturity                                                                                                       15  45 , 894 . 00 

By  expiry                                                                                                            6  6,000.00 

By  surrender                                                                                               180  382,694.00 

By  lapse                                                                                                         2,545  3,736,903.00 

By  change  and  decrease   485,334.00 

Total  terminated   2,905   $  5,028,430.00 


imount. 
,224,366.00 
,805,197.00 
33,034.00 


264,940.00 
40,000.00 
6,000.00 


15,250.00 
2,000.00 


181,481.00 

,234,403.00 
,028,430.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  1902. 

Number.  Amount. 


Pohcies  in  force  December  31,  1901   129  $  162,305.00 

Pohcies  issued  during  the  year   160  185,381.00 

Total  '  289  $  347,686.00 

Deduct  ceased  to  be  in  force  during  the  year   56  66,500.00 

Policies  in  force  December  31,  1902    233  $  281,186.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   9,421-81 
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PENN  MUTUAL  LIFE  INSURANCE  COMPANY 
OF  PENNSYLVANIA. 

Incorporated  February  24,  1847.  Commenced  Business  May  25,  1847. 

Harry  F.  West,  President.  Henry  C.  Brown,  Secretary  and  Treasurer. 

Home  Office,  921,  923  and  925  Chestnut  Street,  Philadelphia,  Pa. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year-$46, 380, 860.74 
Decrease  of  capital  during  the  year,  being  deduction  to  bring  assets  to 

market  value   67, 126. 18 


Extended  at  $  46,313,734.56 


INCOME. 

First  year's  premiums  on  original  policies  without  deduction  for  com- 
missions or  other  expenses,  less  $26,783.35  for  first  year's  re-insur- 
ance $  1,988,255.84  ' 

Dividends  applied  to  pay  first  year's  premiums   873.94 

Total  first  year's  premiums  on  original  policies  $  1,989,129.78 

Surrender  values  applied  to  pay  first  year's  premiums   87,849.00 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   90,094.00 

Consideration  for  original  annuities  involving  life  contingencies   495,715.19 

Consideration  for  supplementary  contracts  involving  life  contingencies-         3, 388-75 

Total  new  premiums  $  2,666,176.72 

Renewal   premiums  without   deduction  for  commissions   or  other 

expenses,  less  $5,228.22  for  re-insurance  on  renewals   7,413,512.54 

Dividends  applied  to  pay  renewal  premiums   590,275.34 

Surrender  values  applied  to  pay  renewal  premiums   38,581.69 

Consideration  for  annuities  involving  life  contingencies   702.18 

Total  renewal  premiums  $  8,043,071.75 

Total  premium  income   10,709,248.47 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   215,412.00 

Premium  notes,  loans  or  liens  restored  by  revival  of  policies   3,952.60 

Interest  on  mortgage  loans  $  968,498.99 

Interest  on  collateral  loans   394,251.27 

Interest  on  bonds  and  dividends  on  stocks   776,660.89 

Interest  on  premium  notes,  policy  loans  or  liens   91, 157.63 

Interest  on  other  debts  due  the  company   19,874.92 

Rents  from  company's  property   194,384.95 

Total  interest  and  rents   2,444,828.65 

Profit  on  sale  or  maturity  of  ledger  assets   61,013.45 

From  other  sources   6, 112. 73 

Total  income  $  13,440,567-90 

Sum  of  both  amounts  $   59, 754, 302.  46 

DISBURSEMENTS. 

For  death  claims,  $2,456,656.40;  additions,  $16,510.00  $  2,473,166.40 

For  matured  endowments,  $855,343.00;  additions,  $15,806.00    871,149.00 

Net  amount  paid  for  losses  and  matured  endowments  $  3,344,315-40 
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For  annuities  involving  life  conting-encies  $  129,926.72 

Premium  notes  voided  by  lapse   25,261.61 

Surrender  values  paid  in  cash   532,680.11 

Surrender  values  applied  to  pay  new  premiums   873.94 

Surrender  values  applied  to  pay  renewal  premiums   38,581-69 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities--  90,094.00 

Dividends  paid  to  policy-holders  in  cash   21,445.72 

Dividends  applied  to  pay  renewal  premiums   590,275-34 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   87,849-00 

Total  paid  pohcy-holders  $  4,861,303-53 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  77,718.37 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 
first  year's  premiums,  $1,054,539.02;  renewal  premiums,  $494,059.23; 

annuities  (original),  $22,759.98  ;  renewal,  $29.50   1,571,387.73 

Commuting  renewal  commission   788-17 

Salaries  and  allowances  for  agencies,  including  managers,  agents  1 

and  clerks                                                                                    )■  97,464-28 

Agency  supervision,  traveling  and  all  other  expenses   J 

Medical  examiners'  fees   116,579.72 

Inspection  of  risks   15,792.24 

Salaries  and  all  other  compensation  of  officers  and  Home  Office  em- 
ployees  224,091.67 

Rent    44,863.34 

Advertising,  $40,203.23 ;  printing  and  stationery,  $43,649.91 ;  postage, 

$29,919.88    113,773.02 

Legal  expenses   9,263.80 

Furniture,  fixtures  and  safes   6,674.17 

Insurance  taxes,  licenses  and  department  fees   281,480.35 

Taxes  on  real  estate   41 ,884.58 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   122,551.02 

Home  Office  expenses   57,682.43 

Total  disbursements  $  7,643,298.42 

Balance  $  52,111,004.00 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  2,907,902.11 

Mortgage  loans  on  real  estate   20,488,000.29 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   3,752,272.73 

Loans  made  to  policy-holders  on  this  company's  policies  assigned  as 

collateral   4,236,182.00 

Premium  notes  on  policies  in  force   1,154,072.60 

Book  value  of  bonds  and  stocks   18,922,808.72 

Deposited  in  trust  companies  and  banks  on  interest   454,800.00 

Cash  in  company's  office   5,306.02 

Deposited  in  banks  not  on  interest   60,000.00 

Bills  receivable   185, 133. 83 

Agents'  balances   1,845.67 

Furniture   7,376.06 

Temporary  obligations  for  premiums,  mainly  secured  by  reserves  on 

poHcies   97,497.75 

Total  $52,273,197.78 

Deduct  agents'  credit  balances   162,193.74 


Total  ledger  assets 


$  52,111,004.04 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  321, 351 . 90 

Interest  due  and  accrued  on  bonds  and  stocks   116,853.00 

Interest  due  and  accrued  on  collateral  loans   9,326-51 

Interest  due  and  accrued  on  other  assets   10,000.00 

Rents  due  and  accrued  on  company's  property  or  lease   12,721.10 


Total  rents  and  interest  due  and  accrued  $  470,252.51 

Market  value  of  bonds  and  stocks  over  book  value   580,761.53 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1902  $  117,117.17   $  732,838.63 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1902   84,504.66  679,775.95 


Total   $  201,621.83   $  1,412,614.58 

Deduct  loading,  20  per  cent   40, 324 . 37         282, 522 . 92 

Net  amount  of  uncollected  and  deferred  premiums-$  161,297.46    $  1,130,091.66 


1,291,389.12 


Gross  assets  $  54,453,407.20 

Deduct  assets  not  admitted- 
Furniture,  fixtures  and  safes  $  7,376.06 

Cash  advanced  to  agents   .  185,133.83 

Agents'  debit  balances   1, 845 . 67 

Bills  receivable   97, 497. 75 


Total   291,853.31 

Total  admitted  assets  $   54, 161 , 553. 89 

LIABILITIES. 

Net  present  value  of  all  outstanding  poHcies  in  force  on  the  31st  day  of 
December,  1902,  as  computed  by  the  Pennsylvania  Insurance  De- 
partment on  the  Actuaries'  Table  of  Mortality,  with  ZV2  and  4  per 

cent,  interest  f 43, 681, 852. 00 

Same  for  reversionary  additions   753, 163.00 

Same  for  annuities  (including  those  in  reduction  of  premiums)   1,433,627.00 


Total  $45,868,642.00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent 

companies   68,528-00 


Net  reserve  $  45,800,114-00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies  computed  by  the  company   766,559-00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not  ) 

due  

Claims  for  death  losses  which  have  been  reported  and  no  proofs  re- 
ceived   


$  329,004.00 


Total  policy  claims   329, 004. 00 

Premiums  paid  in  advance   41,945.71 

Commissions  due  to  agents  on  premium  notes  when  paid   10, 195.75 

Dividends  or  other  profits  due  to  policy-holders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   96,953.72 

Dividends  apportioned,  payable  to  policy-holders  during  1903   27,844.00 

Dividends  apportioned,  payable  to  policy-holders  subsequent  to  1903   3,245,997.09 

Special  3  and  3^/2  per  cent,  reserve   867,102.00 

Trust  deposit   13,821.00 


Total  $  51,199,536.27 

Unassigned  funds— surplus   2,962,017.62 

Total  liabilities  $  54,161,553.89 
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EXHIBIT  OF  POLICIES. 

CASH  PAID-FOR  BASIS. 
At  end  of  previous  year. 

Number.  Amount. 


Whole  life  policies   59,432   $  143,718,465.00 

Endowment  policies                                                                                     26,127  56,792,343.00 

All  other  policies                                                                                          10,790  33,302,681.00 

Return  premiums  and  reversionary  additions   1,089,797.00 

New  policies  taking  e^ect. 

Whole  Hfe  pohcies                                                                                        11,113  22,647,634.00 

Endowment  policies                                                                                       5,365  10,727,909.00 

All  other  policies                                                                                           3,890  11,655,060.00 

Return  premiums  and  reversionary  additions   146,804.00 

Old  policies  revived. 

Whole  life  policies                                                                                          1,991  4,842,173.00 

Endowment  policies                                                                                          871  1,576,704.00 

All  other  policies                                                                                           1,274  3,552,425.00 

Return  premiums  and  reversionary  additions   734.00 

Old  policies  changed  and  increased. 

Whole  hfe  policies                                                                                             137  400,241.00 

Endowment  policies                                                                                           25  112,368-00 

All  other  pohcies   3,930.00 

Total   121,015   $  290,569,268.00 

Deduct  policies  ceased  to  be  in  force                                                               9,189  21,677,495.00 

Outstanding  at  end  of  year  1902    111,826   $  268,891,773.00 


Policies  ceased  to  he  in  force  during  the  year. 

Number.  Arnount. 

By  death   994  $  2,602,945.00 

By  maturity   396  878,859.00 

By  expiry   345  793,289.00 

By  surrender   1,418  3,304,345.00 

By  lapse   5,851  12,766,608.00 

By  change  and  decrease   185         1 , 331 , 449 . 00 

Total  terminated   9,189  $  21,677,495-00 

BUSINESS  IN  NORTH  CAROLINA  DURING  1902. 

Number.  Amount. 

Policies  in  force  December  31,  1901    2,484  $  4,826,085.00 

Policies  issued  during  the  year   1,014  1,857,197.00 

Total   3,498  6,683,282.00 

Deduct  ceased  to  be  in  force  during  the  year   298  823,435.00 

Pohcies  in  force  December  31.  1902   3,200  $  5,859,847.00 

Losses  and  claims  unpaid  December  31,  1901    3  4,275.00 

Losses  and  claims  incurred  during  the  year   18  42,310.00 

Total   21  $  46,585.00 

Losses  and  claims  settled  during  the  year  in  cash   18  33,585.00 

Losses  and  claims  unpaid  December  31,  1902   3  13,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   $  212,164.66 
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PEOPLES  BENEVOLENT  AND  RELIEF  ASSOCIATION 
OF  NORTH  CAROLINA. 

Incorporated  February  10,  1897.  Commenced  Business  April  7,  1897. 

C.  Z.  L.  A.  Taylor,  President.  E.  J.  Young,  Secretary. 

Home  Office,  Charlotte,  N.  C. 


CAPITAL  STOCK. 

Capital  authorized  $  100,000.00 

INCOME. 

Gross  amount  paid  by  members  to  the  Association  or  its  agents  without 

deduction  for  commissions  or  other  expenses,  as  follows  : 
Membership  fees  required  or  represented  by  applications  $ 

Total  paid  by  members  $ 

Total  income  during  the  year   5,024.01 


5,024.01 


5,024.01 


DISBURSEMENTS. 

Death  claims  or  installments  paid  $  777.87 

Endowments,  $20.00;  disability,  sick  or  accident  benefits,  $2,391.28   2,411.28 

Advance  payments  returned  to  rejected  applicants   2.00 

Total  paid  to  members  $  3, 191-15 

Commissions  paid  or  allowed  for  collecting  assessments  or  premiums  to 

banks  or  collectors   1,422.45 

Salaries  of  officers   417.00 

Salaries  and  other  compensation  of  office  employees   194.72 

Medical  examiners'  fees   1.25 

Insurance  Department  fees  and  licenses   245.50 

Furniture,  $4.05;  legal  expenses,  $1.25;  advertising  and  printing,  $148.28-  153.58 

All  other  disbursements   434.68 


Total  disbursements  

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 


6,063.33 


TOTAL  BUSINESS  OF 
THE  YEAR. 


BUSINESS  IN  N.  C.  DUR- 
ING YEAR. 


Number. 

Amount. 

Number. 

Amount. 

Policies  or  certificates  written  or  increased 

during  the  year  - 

12,255 

$ 

612.75 

3,000 

% 

290.20 

Total       -        --         -    _  -  . 

12,255 

$ 

612.75 

3,000 

$ 

290.20 

Deduct  decreased  or  ceased  to  be  in  force 

during  the  year  

2,000 

100.00 

800 

50.00 

Total  policies  or  certificates  in  force 

December  31,  1902 

10,255 

$ 

512.75 

2,200 

8 

240.20 

Losses  and  claims  paid,  scaled  down,  dropped 

and  compromised  during  the  year 

1,000 

$ 

5,434.85 

600 

$ 

2,391.28 

Losses   and    claims    outstanding  unpaid 

December  31,   1902       —    -        _  _ 

3 

80.00 

3 

80.00 
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PEOPLE'S  MUTUAL  BENEVOLENT  ASSOCIATION 
OF  NORTH  CAROLINA. 

Incorporated  February  20,  1897.  Commenced  Business  June  17,  1897. 

C.  M.  Bernard,  President.  H.  E.  King,  Secretary. 

Home  Office,  303  Tucker  Building,  Raleigh.  N.  C. 


18,589.00 
51,589.00 


CAPITAL  STOCK. 

Capital  authorized  $  100,000.00 

Capital  subscribed   40,000.00 

Capital  paid  in   4,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year   33,000.00 

INCOME. 

Gross  amount  paid  by  members  to  the  Association  or  its  agents,  without 
deduction  for  commissions  or  other  expenses,  as  follows: 

Membership  fees  required  or  represented  by  applications  $  17,164.00 

Medical  examiners'  fees  paid  by  applicant   1,425-00 

Total  paid  by  members  $  18,589.00 

Total  income  during  the  year  

Sum  of  both  amounts  $ 

DISBURSEMENTS. 

Advance  assessments  returned  to  divisions  to  pay  death  losses  for  the 

year  1902   $  2,850.00 

Advance  payments  returned  to  rejected  applicants   8.00 

Total  paid  to  members  $  2, 858. 00 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents   6,400.00 

Commissions  paid  or  allowed  for  collecting  assessments  or  premiums 

to  banks  or  collectors   27.05 

Salaries  of  officers  and  other  compensation  of  officers   2,179.18 

Salaries  and  other  compensation  of  office  employees   873.60 

Medical  examiners'  fees   1,425.00 

Taxes  on  premiums,  1135.57;  Insurance  Department  fees  and  licenses, 

$470.00   605.57 

Rent   124.00 

Legal  expenses,  $25.00;  advertising  and  printing,  $168.64   193-64 

All  other  disbursements   3,902.96 

Total  disbursements   18,589.00 

Balance  $  33,090.00 

LEDGER  ASSETS. 

Deposited  in  banks  $  820.00 

Total  $  820.00 

NON-LEDGER  ASSETS. 

Other  items,  furniture  and  supplies  $  250-00 

Total  non-ledger  assets   250.00 

Gross  assets  $  1,070.00 
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Deduct  assets  not  admitted— 

Furniture,  fixtures  and  safes,  $200.00;  supplies,  printed  matter, 

stationery,  $50.00  $  250.00 

Total  $  250.00 


Total  admitted  assets  $   820. 00 

NON-LEDGER  LIABILITIES. 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses,  commissions, 

fees,  etc.,  due  or  accrued  $  820.00 

Total  liabilities  $  820.00 

Capital  stock  paid  in   7 , 300 . 00 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

BUSINESS  IN  STATE  OF  NORTH 
CAROLINA  DURING  YEAR. 

Number.  Amount. 


Policies  or  certificates  in  force  December  31,  1901   7,852  $  

Policies  or  certificates  written  or  increased  during  the  year   2,850   

Total   10,702  $  

Deduct  decreased  or  ceased  to  be  in  force  during  the  year   1,854   

Total  policies  or  certificates  in  force  December  31,  1902   8,838  $  

Losses  and  claims  unpaid  December  31,  1901   1   

Losses  and  claims  incurred  during  the  year   101   

Total   102  $  

Losses  and  claims  paid,  scaled  down,  dropped  and  compromised  during 

the  year   102   

Premiums  and  assessments  collected  during  the  year   $  18,589.00 


PHCENIX  MUTUAL  LIFE  INSURANCE  COMPANY 
OF  CONNECTICUT. 

Incorporated  May,  1851.  Commenced  Business  May,  1851. 

Jonathan  B.  Bunce,  President.  William  A.  Moore,  Secretary. 

Home  Office,  49  Pearl  Street,  Hartford,  Conn. 

BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  13,822,864.74 

INCOME. 

First  year's  premiums  on  original  policies  without  deduction  for  com- 
missions or  other  expenses,  less  $9,163.23  for  first  year's  re-insur- 
ance $ 

Dividends  applied  to  pay  first  year's  premiums  

Dividends  applied  to  purchase  paid-up  additions  and  annuities  

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities- 
Consideration  for  original  annuities  involving  life  contingencies  


380,377.83 
1,217.02 
55,432.00 
87,864.00 
15,825.20 


Total  new  premiums 


-$  540,716.05 
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Renewal  premiums  without  deduction  for  commissions  or  other  ex- 
penses, less  $20,212.89  for  re-insurance  on  renewals  $  2,032,900.53 

Dividends  applied  to  pay  renewal  premiums   188,336.09 

Surrender  values  applied  to  pay  renewal  premiums   1,909-36 

Total  renewal  premiums  $  2,223,145.98 

Total  premium  income  $  2,763,862.03 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   43, 171.67 

Interest  on  mortgage  loans  $  432,054.21 

Interest  on  bonds  and  dividends  on  stocks   181,614.83 

Interest  on  premium  notes,  policy  loans  or  liens   58,712.97 

Interest  on  other  debts  due  the  company   8,750.48 

Discount  on  claims  paid  in  advance   75.78 

Rents  from  company's  property,  including  $8,000.00  for  company's  own 

occupancy   41,768.48 

Total  interest  and  rents   722,976.75 

Profit  on  sale  or  maturity  of  ledger  assets   36,422.01 

From  other  sources   874.84 

Total  income  $  3,567,307.30 

Sum  of  both  amounts  $  7,390,172.04 

DISBURSEMENTS. 

For  death  claims  (less  $5,448.00  re-insurance),  $834,185.63;  additions, 

$6,675.00   $  840,860.63 

For  matured  endowments,  including  $1,289.00  for  pure  endowments 
granted  with   extended   term    insurance,  $132,974.00 ;  additions, 

S8,859.00    141,833.00 

Net  amount  paid  for  losses  and  matured  endowments  $  982,693.63 

For  annuities  involving  life  contingencies   7, 559-61 

Premium  notes  voided  by  lapse   2,346-46 

Surrender  values  paid  in  cash   192,692.60 

Surrender  values  applied  to  pay  new  premiums   1,217.02 

Surrender  values  to  pay  renewal  premiums   1,909.36 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  87,864-00 

Dividends  paid  to  policy-holders  in  cash   4,706-31 

Dividends  applied  to  pay  renewal  premiums   188,336-09 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   55,423-00 

Total  paid  policy-holders  $  1,524,757-08 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  6,473-67 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 
first  year's  premiums,  $193,631.27;  renewal  premiums,  $141,268.14; 

annuities,  $381.56   335,280-97 

Commuting  renewal  commissions   6, 192. 11 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   43,211.94 

Agency  supervision,  traveling  and  all  other  expenses   16, 134.22 

Medical  examiners'  fees   34,759.10 

Inspection  of  risks   4,607.83 

Salaries  and  all  other  compensation  of  officers  and  Home  Office  em- 
ployees  84,384.21 

Rents,  including  $8,000.00  for  company's  own  occupancy   28,423.38 

Advertising,   $16,345.97;  printing  and  stationery,  $22,015.10;  postage, 

$12,114.76    50,475.83 

Legal  expenses   2,021.09 

Furniture,  fixtures  and  safes   3, 134.00 

Insurance  taxes,  licenses  and  department  fees   73,254.58 

Taxes  on  real  estate   14,176.68 
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Repairs  and  expenses  (other  than  taxes)  on  real  estate  $  12,545.70 

Loss  on  sale  or  maturity  of  ledger  assets   26,998.33 

All  other  disbursements   21, 091 . 35 


Total  disbursements  :  $     2 , 287 , 922 . 07 


Balance  $  15,102,249.97 

LEDGER  ASSETS. 

\ 

Book  value  of  real  estate  $     777 , 882. 01 

Mortgage  loans  on  real  estate   8,977,510.17 

Loans  made  to  policy-holders  on  this  company's  policies  assigned  as 

collateral   706,877.00 

Premium  notes  on  policies  in  force   250,988.55 

Book  value  of  bonds  and  stocks   3,979,817.73 

Deposited  in  trust  companies  and  banks  on  interest   408,657.70 

Cash  in  company's  office   516.81 


Total  ledger  assets  $    15, 102,249.97 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  177,796.58 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens   3,762.67 


Total  interest  due  and  accrued    181,559.25 

Market  value  of  bonds  and  stocks  over  book  value   164,290-87 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1902  $     3,212.47   $  86,967.43 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1902    20,901.00  154,582.01 


Total  -•  $   24,113.47    $  241,549.44 

Deduct  loading,  20  per  cent.   7,234.04  48,309.88 


Net  amount  of  uncollected  and  deferred  premiums-— $    16,879.43   $  193,239-56 


210,118.99 


Total  admitted  assets  $    15, 658, 219.  ( 

LIABILITIES- 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 

December,  1902,  as  computed  by  the  Company  on  the  Actuaries' 

Table  of  Mortality,  with  4  per  cent-  interest,  and  on  policies  issued 

subsequent  to  January  1,  1901,  on  the  American  Table  of  Mortality, 

with  3V2  per  cent,  interest  on  non-participating  policies,  and  with 

3  per  cent,  interest  on  participating  policies  $14,292,863.00 

Same  for  reversionary  addition  s   373, 254 . 00 

Same  for  annuities,  including  those  in  reduction  of  premiums   89,339.00 

Total  $14,755,456.00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent 

companies   66,970.00 


Net  reserve  $  14,688,486.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  company  with  3V2  per  cent,  interest   37,905.00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due  $  16,500.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received   23,082.00 


Total  policy  claims   39,582.00 

Premiums  paid  in  advance,  including  surrender  values  so  applied   15,467.00 

Dividends  apportioned,  payable  to  policy-holders  during  1903  .   10,414.00 
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Other  liabilities,  viz. : 

Special  policy  reserve  $  159,732.00 

Total  $  14,951,586.00 

Unassigned  funds— surplus   706,633.08 

Total  liabilities  $  15,658,219.08 


EXHIBIT  OF  POLICIES. 

CASH  PAID-FOR  BASIS. 

At  end  of  previous  year. 

Number.  Amount. 


Whole  life  policies   20,512   $  35,081,520.00 

Endowment  policies   16,003  24,331,435.00 

All  other  policies   2,665  4,460,227.00 

Return  premiums  and  reversionary  additions   561,602.00 

New  policies  taking  effect. 

Whole  life  policies   475  1,248,331.00 

Endowment  policies   4,330  6,794,802.00 

All  other  pohcies   727  1,743,516.00 

Return  premiums  and  reversionary  additions   107,877.00 

Old  policies  revived. 

Whole  hfe  policies   23  47,713.00 

Endowment  policies   18  27,500.00 

All  other  policies   2  5,700.00 

Return  premiums  and  reversionary  additions   2,455.00 

Old  policies  changed  and  increased. 

Whole  Hfe  policies   31  36,298-00 

Endowment  policies   103  254,076.00 

All  other  pohcies   236  373,940.00 

Total   45,125   $  75,076,992.00 

Deduct  policies  ceased  to  be  in  force   3,300  5,682,928.00 

Outstanding  at  end  of  year  1902   41,825   $  69,394,064.00 


Policies  ceased  to  be  in  force  during  the  year 


By  death  

By  maturity  

By  expiry  

By  surrender  

By  lapse  

By  change  and  decrease  - 

Total  terminated -- 


Policies  in  force  December  31,  1901- 
Policies  issued  during  the  year  


Total  

Deduct  ceased  to  be  in  force  during  the  year 

Policies  in  force  December  31,  1902  

Losses  and  claims  unpaid  December  31,  1901- 
Losses  and  claims  incurred  during  the  year-- 


Total  

Losses  and  claims  settled  during  the  year  in  cash  

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses  


Number. 

Amount. 

521 

$ 

812,227.00 

95 

141,833.00 

94 

148,213.00 

637 

1,331,409.00 

1,583 

2,482,892.00 

370 

766,354.00 

3,300 

$ 

5,682,928.00 

1902. 

Number. 

Amount. 

1,177 

$ 

1,695,839.00 

192 

261,224.00 

1,369 

S 

1,957,063.00 

147 

252,420.00 

1,222 

$ 

1,704,643.00 

4 

4,046.00 

4 

$ 

4,046.00 

4 

4,046.00 

61,936.00 
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PROVIDENT  SAVINGS  LIFE  ASSURANCE  SOCrETY  OF 

NEW  YORK. 

Incorporated  February  25,  1875.  Commenced  Business  August  10,  1875. 

Edward  W.  Scott,  President.  William  E.  Stevens,  Secretary. 

Home  Office,  346  Broadway,  New  York,  N.  Y. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash  $  100,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year   4,406,068.95 

INCOME. 

First  year's  premium  on  original  policies  without  deduction  for  com- 
missions or  other  expenses,  less  $780.06  for  first  year's  re-insurance- -$  685, 718.46 
Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities--  26,237.92 

Total  new  premiums  $  711,956.38 

Renewal  premiums  without  deduction  for  commissions  or  other  ex- 
penses, less  $6,865.31  for  re-insurance  on  renewals   2,820,185.44 

Dividends  applied  to  pay  renewal  premiums   112,609. 13 

Total  renewal  premiums  $  2,932,794.57 

Total  premium  income   3,644,750.95 

Premium  notes,  loans  or  hens  restored  by  revival  of  policies   576.09 

Interest  on  mortgage  loans  $      30 , 125 . 96 

Interest  on  collateral  loans   250,00 

Interest  on  bonds  and  dividends  on  stocks   30.431.37 

Interest  on  premium  notes,  policy  loans  or  liens   85,919.64 

Interest  on  other  debts  due  the  company   14,986.77 

Rents  from  company's  property   153,277.02 

Total  interest  and  rents   314, 990. 76 

Profit  on  sale  or  maturity  of  ledger  assets   149,533.28 

Deposited  by  tenants  as  security  for  rents  :   563.99 

Total  income  $     4,  no,  415. 07 

Sum  of  both  amounts  $  8,516,484.02 

DISBURSEMENTS. 

For  death  claims  (less  $7,500.00  re-insurance)  $  1,264,641.60 

For  matured  endowments   1,071.26 

Net  amount  paid  for  losses  and  matured  endowments  $  1,265,712.86 

For  annuities  involving  life  contingencies   10,307.40 

Premium  notes  voided  by  lapse  .   11,387.77 

Surrender  values  paid  in  cash   169,263.85 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities—  26,237.92 

Dividends  paid  to  policy-holders  in  cash   16,594.82 

Dividends  applied  to  pay  renewal  premiums   112,609.13 

Total  paid  pohcy-holders  $  1,612,113.75 

Paid  stockholders  for  interest  or  dividends   6,974.80 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 

first  year's  premiums,  $364,480.73;  renewal  premiums,  $152,275.17  —  516,755.90 
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Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks  $  71,883.32 

Agency  supervision,  traveling  and  all  other  expenses   84,487.06 

Medical  examiners'  fees   55, 065. 39 

Inspection  of  risks   14,527.64 

Salaries  and  all  other  compensation  of  officers  and  Home  Office  em- 
ployees  235,150.35 

Rents,  less  $731.63  received  under  sublease   57,818.77 

Advertising,  $25,506.13  ;  printing  and  stationery,  $22,524.21  ;  postage, 

$19,878.48    67,908.82 

Legal  expenses   37, 844-61 

Furniture,  fixtures  and  safes   11,056-97 

Insurance  taxes,  licenses  and  department  fees   59,959-47 

Taxes  on  real  estate   27,551.44 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   83,911.74 

All  other  disbursements   25,142.33 


Total  disbursements  $  2,968,152.36 

Balance  $  5,548,331.66 

LEDGER  ASSETS- 

Book  value  of  real  estate  $  1,566,773-87 

Mortgage  loans  on  real  estate   524,600.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   5,000.00 

Loans  made  to  policy-holders  on  this  company's  policies  assigned  as 

collateral   1,853,648-65 

Premium  notes  on  policies  in  force   181,579-31 

Book  value  of  bonds  and  stocks   660,298.51 

Deposited  in  trust  companies  and  banks  on  interest   438,054.34 

Cash  in  company's  office   31,115.98 

Deposited  in  banks  not  on  interest   30,961-95 

Bills  receivable   1,194-11 

Agents'  balances   215,104.94 

Loans  at  interest  to  agents  within  the  value  of  their  contracts  and 

secured  by  surety  bonds   40,000.00 


Total  ledger  assets  $     5, 548, 331. 66 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  5,561.81 

Interest  due  and  accrued  on  bonds  and  stocks   9,932.50 

Interest  due  and  accrued  on  collateral  loans   47.92 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens   43,916.95 

Rents  due  and  accrued  on  company's  property  or  lease   5,497.04 


Total  rents  and  interest  due  and  accrued   64,956.22 

Market  value  of  real  estate  over  book  value   146,226.13 

Market  value  of  bonds  and  stocks  over  book  value   48,595.13 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1902  $     2,588.00   $  181,697.00 

Gross  deferred  premiums  on  policies  in  force  December 

31,1902    34,332.00  220,110.00 


Total  $   36,920.00   $  401,807-00 

Deduct  loading,  22V2  per  cent   8,307-00  90,407-00 


Net  amount  of  uncollected  and  deferred  premiums— $   28,613-00   $  311,400-00 


340,013.00 
All  other  assets,  viz.: 

Premiums  in  transit   62,750-00 


Gross  assets  $  6,210,872-14 
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Deduct  assets  not  admitted — 

Agents'  debit  balances  $  215,104.94 

Bills  receivable   1,194.11 

Premium  notes  or  loans  on  policies  in  excess  of  net  value  of  their  policies-  59, 101.00 

Total  $  275,400.05 

Total  admitted  assets  $  5,935,472.09 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 

December,  1902,  as  computed  by  the  Insurance  Department,  State 

of  New  York,  on  the  Combined  and  American  Tables  of  Mortality, 

with  4  and  SV2  per  cent,  interest,  paid  for  basis  $  5,066,493.00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent 

companies   6, 652. 00 

Net  reserve  -$  5,059,841.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  on  the  basis  of  4  per  cent,  interest   7,471.00 

Reserve  on  policies  cancelled  and  not  included  in  item  1,  upon  which  a  surrender 

value  may  be  demanded   5,213.69 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due  $  36,300.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  received-  87,200.00 
Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company-  43,049.00 

Total  policy  claims   166, 549. 00 

Dividends  or  other  profits  due  to  policy-holders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   212.11 

Trust  funds  and  accrued  interest   13,557.73 

Total  $  5,252,844.53 

Capital  stock   100, 000. 00 

Unassigned  funds— surplus   582,627.56 

Total  liabilities  $  5,935,472.09 

EXHIBIT  OF  POLICIES. 

CASH  PAID-FOR  BASIS. 

At  end  of  previous  year. 

Number,  Amount. 

Whole  life  pohcies                                                                                          6,659  $  17,076,289.00 

Endowment  poUcies                                                                                       1,308  2,702,069.00 

All  other  policies                                                                                      22,063  68,212,147.00 

Neiv  policies  taking  effect. 

Whole  life  policies   20  71,000.00 

Endowment  policies   1  6,000.00 

All  other  policies   12,662  23,618,877.00 

Old  policies  revived. 

Whole  hfe  policies   58  152,000.00 

Endowment  policies   6  15,000.00 

All  other  pohcies   100  345,916.00 

Old  policies  changed  and  increased. 

Whole  Hfe  pohcies   1,838  4, 344, 865. 00 

Endowment  policies   422  903,630.00 

All  other  policies   94  64,309.00 

Total   45,231  $117,512,102.00 

Deduct  pohcies  ceased  to  be  in  force   8, 494        26, 922, 914 . 00 

Outstanding  at  end  of  year  1902    36,737   $  90,589,188.00 
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Policies  ceased  to  he  in  force  during  the  year. 

Number.  Amount. 


By  death   422  $  1,229,529.00 

By  maturity   1  1,000.00 

By  expiry   4,582  16,431,200.00 

By  surrender   303  915,755.00 

By  lapse   671  1,680,844.00 

By  change  and  decrease   2,313  5,973,893.00 

By  transfer   202  690,693.00 

Total  terminated   8,494  $  26,922,914.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  1902. 

Number.  Amount. 

Policies  in  force  December  31,  1901                                                                  1,109  $  2,715,072.00 

Policies  issued  during  the  year                                                                          229  461,517.00 

Total                                                                                                     1,338  $  3,176,589.00 

Deduct  ceased  to  be  in  force  during  the  year                                                      147  409,476.00 

Policies  in  force  December  31,  1902                                                         1,191  $  2,767,113.00 

Losses  and  claims  incurred  during  the  year                                                         22  57,805.00 

Total                                                                                                         22  $  57,805.00 

Losses  and  claims  settled  during  the  year  in  cash,  $54,255.00;  by  compro- 
mise, $550                                                                                                     20  54,805.00 

Losses  and  claims  unpaid  December  31,  1902                                                          2  3, 000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   80,543.73 


PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA  OF 

NEW  JERSEY. 

Incorporated  1873.  Commenced  Business  1876. 

John  F.  Dryden,  President.  Edward  Gray,  Secretary. 

Home  Office,  761  to  769  Broad  Street,  Newark,  N.  J. 


CAPITAL  STOCK. 


Amount  of  capital  paid  up  in  cash  %  2,000,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year   45,801,569.90 

INCOME. 

First  year's  premiums  on  original  policies  without  deduction  for  com- 
missions or  other  expenses,  less  $43,970.23  for  first  year's  re-insur- 
ance  $  6,444,713.87 

Surrender  values  applied  to  pay  first  year's  premiums   2, 190. 52 

Total  first  year's  premiums  on  original  policies  $  6,446,904.39 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   22,251.33 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  566,849.81 

Consideration  for  original  annuities  involving  life  contingencies   107,209.07 

Consideration  for  supplementary  contracts  involving  life  contingencies,  560.00 


Total  new  premiums 


-$  7,143,774.60 
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Renewal    premiums   without  deduction  for   commissions   or  other 

expenses,  less  $58,557.77  for  re-insurance  on  renewals  $23,960,135.80 

Dividends  applied  to  pay  renewal  premiums   31,908.08 

Surrender  values  applied  to  pay  renewal  premiums   1,199.64 

Renewal  premiums  for  deferred  annuities   1,699.35 

Total  renewal  premiums  S23,994,942.87 

Total  premium  income  $  31,138,717.47 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   88,275.00 

Premium  notes,  loans  or  liens  restored  by  revival  of  policies   11,336.43 

Interest  on  mortgage  loans  $     533,974  22 

Interest  on  collateral  loans   79,875.81 

Interest  on  bonds  and  dividends  on  stocks   919,628.05 

Interest  on  premium  notes,  policy  loans  or  liens   55,777.15 

Interest  on  other  debts  due  the  company   59,009-59 

Rents  from  company's  property,  including  $298,492.00  for  company's 

own  occupancy   644,148-82 

Total  interest  and  rents   2,292,413.64 

Profit  on  sale  or  maturity  of  ledger  assets   121, 569.34 

Conscience  fund   8-00 

Total  income  $  33,652,319.88 


Sum  of  both  amounts  $  79,453,889.78 

DISBURSEMENTS. 

For  death  claims,  $8,034,906.28;  additions,  $61,812.89  $  8,096,719.17 

For  matured  endowments,  $26,002.00;  additions,  $84.00   26,086.00 

Net  amount  paid  for  losses  and  matured  endowments  $  8,122,805.17 

For  annuities  involving  life  contingencies   29,827.64 

Premium  notes  voided  by  lapse,  $936.62;  policy  loans  voided  by  lapse, 

$30,704.89    31,641.51 

Surrender  values  paid  in  cash   121,041.31 

Surrender  values  applied  to  pay  new  premiums   2, 190-52 

Surrender  values  applied  to  pay  renewal  premiums   1, 199-64 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  566,849-81 

Dividends  paid  to  policy-holders  in  cash   561,744.41 

Dividends  applied  to  pay  renewal  premiums   31,908-08 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   22,251-33 


Total  paid  policy-holders  $  9,491,459-42 

Paid  stockholders  for  interest  or  dividends   200,000-00 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 

first  year's  premiums,  53,180,933.46;  renewal  premiums,  $3,038,141.74; 

on  annuities  (original),  $4,924.51;  renewal,  $84.97   6,224,084.68 

Commuting  renewal  commissions   14,430-67 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   2,684,757-64 

Agency  supervision,  traveling  and  all  other  expenses   191,231-64 

Medical  examiners'  fees   498,549-10 

Inspection  of  risks   6,621-11 

Salaries  and  all  other  compensation  of  officers  and  Home  Office 

employees   1,125,953-95 

Rents,  including  $298,492.00  for  company's  own  occupancy,  less  $548.03 

received  under  sublease   544,348.51 

Advertising,  $152,051.40;  printing  and  stationery,  $311,551.26;  postage, 

$93,462.76   557,065.42 

Legal  expenses   24,097.96 

Furniture,  fixtures  and  safes   256,241.62 

Insurance  taxes,  licenses  and  department  fees   482,543.73 

Taxes  on  real  estate   157, 216, 02 
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Repairs  and  expenses  (other  than  taxes)  on  real  estate  $  255,338.92 

Loss  on  sale  or  maturity  of  ledger  assets   44,858-49 

All  other  disbursements   102,979.72 

Total  disbursements  $  22,861,394.20 

Balance  $  56,592,495.58 

LEDGER  ASSETS.  " 

Book  value  of  real  estate  $11,863,588.51 

Mortgage  loans  on  real  estate   10,996,953-27 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   4, 736,750.00 

Loans  made  to  policy-holders  on  this  company's  policies,  assigned  as 

collateral   887,222.20 

Premium  notes  on  policies  in  force   179,694.63 

Book  value  of  bonds  and  stocks  23,012,217.46 

Deposited  in  trust  companies  and  banks  on  interest   2,982,418.95 

Cash  in  company's  office   189,459.34 

Deposited  in  banks  not  on  interest   1, 744 , 191 . 22 

Total  net  ledger  assets  $  56,592,495-58 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  200,141.51 

Interest  due  and  accrued  on  bonds  and  stocks   134,759.29 

Interest  due  and  accrued  on  collateral  loans   14,647.95 

Interest  due  and  accrued  on  premium  notes,  poHcy  loans  or  liens   2,403.43 

Rents  due  and  accrued  on  company's  property  or  lease   32. 569. 16 

Total  rents  and  interest  due  and  accrued   384,521.34 

Market  value  of  bonds  and  stocks  over  book  value   1,455, 526.99 

ORDINARY. 

Neiv 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1902  $    58,183.62   $  412,448.71 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1902  -•   457,833.15  1,293,984.41 

Total  5  516,016.77  §^1,706,433.12 

Deduct  loading.  20  per  cent.   103,203.35  341,286.62 

Net  amount  uncollected  and  deferred  premiums  $  412,813.42  Sl,365,146.50 

INDUSTRIAL. 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1902  $     2,211.19  $  67,460.88 

Deduct  loading,  50  per  cent                                                       1,105.59  33,730.44 

Net  amount  of  uncollected  and  deferred  premiums-— $     1,105.60   $  33,730-44 

Total  ordinary  and  industrial   1,812,795.96 

All  other  assets,  viz.: 

Furniture,  fixtures  and  safes   248,906.53 

Sationery  and  printed  matter   25,727.69 

Law  library   6, 135. 92 

Gross  assets  $  60,526,110.01 

Deduct  assets  not  admitted- 
Supplies,  stationery  and  printed  matter  $  25,727-69 

Furniture,  fixtures  and  safes   248,906-53 

Law  library   6,135-92 

Total   280,770.14 

Total  admitted  assets  $   60, 245, 339. 87 
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LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 

December,  1902,  as  computed  by  the  Company  on  the  Actuaries' 

Table  of  Mortality,  with  4  per  cent,  interest  on  all  policies  issued 

prior  to  January  1,  1901,  and  the  American  Experience  Table  of 

of  Mortality,  with  3  per  cent,  interest  on  policies  issued  subsequent 

to  December  31,  1900  —  ^  $46,255,954.00 

Same  for  reversionary  additions   66,890.00 

Same  for  annuities,  including  those  in  reduction  of  premiums   407,187.00 

Special  reserve   3, 213, 389. 00 

,      Total  $49,943,420.00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent 

companies   142,790.00 

Net  reserve  $  49,800,630.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  company   88,688.41 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due  $  71,572.72 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received   163,710.52 

Claims  for  death  losses  and  other  pohcy  claims  resisted  by  the  company,  20,601.04 

Total  pohcy  claims   255 , 884 . 28 

Premiums  paid  in  advance,  including  surrender  values  so  applied   180,811.90 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses,  commissions,  medical 

and  legal  fees  due  or  accrued   116,400.73 

Dividends  or  other  profits  due  to  policy-holders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   39,368.11 

Dividends  apportioned,  payable  to  policy-holders  during  1903   215,072.98 

Other  liabilities,  viz.: 

Unearned  interest  on  policy  loans   27,078-13 

Total  $  50,723,934.54 

Capital  stock   2 , 000, 000 . 00 

Unassigned  funds — surplus   7,521,405.33 

Total  liabilities  S  60,245,339-87 

EXHIBIT  OF  POLICIES. 

CASH  PAID-FOR  BASIS. 
At  end  of  previous  year. 

Number.  Amount. 

Whole  life  policies   133,922   $  155,429,843.00 

Endowment  poUcies                                                                                      31,207  32,211,079.00 

All  other  policies                                                                                            5,314  7,745,655-00 

Return  premiums  and  reversionary  additions   322,332.00 

New  policies  taking  effect. 

Whole  life  pohcies                                                                                     54,283  61,050,287.00 

Endowment  pohcies                                                                                      15,568  15,417,710-00 

All  other  policies                                                                                           2,439  6,893,162.00 

Return  premiums  and  reversionary  additions   6,275-00 

Old  policies  revived. 

Whole  hfe  policies                                                                                          3,382  3,141,335-00 

Endowment  pohcies                                                                                          850  710,662-00 

All  other  pohcies                                                                                                44  108,000-00 

Return  premiums  and  reversionary  additions     9,086-00 
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Old  policies  changed  and  increased. 

Number.  Amount. 

Whole  life  policies  $  221 , 292 . 00 

Endowment  policies   243,137.00 

All  other  policies   17,394-00 

Return  premiums  and  reversionary  additions   48,378.00 

Additions  by  dividends. 

Return  premiums  and  reversionary  additions   43,171.00 

Total                                                                                                  247,009  $  283,618,798.00 

Deduct  policies  ceased  to  be  in  force                                                             32,000  32,055,224.00 

Outstanding  at  end  of  year  1902                                                           215,009  $  251,563,574.00 


Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death  :   1,350  $  1,497,328.00 

By  maturity   30  25,985.00 

By  expiry   8,822  12,109,374.00 

By  surrender   1,571  2,060,238.00 

By  lapse   19,822  15,675,115.00 

By  change  and  decrease   405  687-184.00 

Total  terminated   32,000  $  32,055,224-00 


BUSINESS  IN  NORTH  CAROLINA  DURING  1902- 

.                                                                           Number.  Amount. 

Pohcies  in  force  December  31,  1901                                                                     222  $  467,255,00 

Policies  issued  during  the  year                                                                          651  1,094,300-00 

Total                                                                                                       873  $  1,561,635-00 

Deduct  ceased  to  be  in  force  during  the  year                                                        64  102,805-00 

Pohcies  in  force  December  31,  1902                                                            809  $  1,458,830-00 

Losses  and  claims  unpaid  December  31,  1901     6,958-84 

Losses  and  claims  incurred  during  the  year                                                          4  4,184.15 

Total                                                                                                          4  $  11,142.99 

Losses  and  claims  settled  during  the  year  in  cash                                                  4  11,142.99 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   $  59,441.98 
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SECURITY  LIFE  AND  ANNUITY  INSURANCE  COMPANY 
OF  NORTH  CAROLINA. 

Incorporated  January  29,  1901.  Commenced  Business  September  2.  1901. 

J.  Van  Lindley,  President.  George  A.  Grimsley,  Secretary. 

Home  Office,  112  South  Elm  Street,  Greensboro,  N.  C. 


CAPITAL  STOCK. 


Guaranty  capital  paid  in  $  100,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year   102,596.64 

INCOME. 

Gross  amount  paid  by  members  to  the  Association  or  its  agents  without 
deduction  for  commissions  or  other  expenses,  as  follows  : 

First  year's  assessments  or  premiums:  Expense  and  first  year's  death 

losses  $  34,552.76 

Subsequent  year's  assessments  or  premiums  :  Expense,  $1,516.21;  mort- 
uary, $8,309.73   9,825.94 

Total  paid  by  members  $  44, 378 . 70 

Interest  from  other  sources   21.49 

From  all  other  sources,  viz. :  Annuities  received — present  value  of  two 

life  annuities  of  $500.00  each   13,694.95 

Total  income  during  the  year   58,095.14 

Sum  of  both  amounts  $  160, 691 . 78 

DISBURSEMENTS. 

Death  claims  paid  present  value  of  two  life  annuities  of  $500.00  each  $  13,694.95 

Total  paid  to  members  $  13, 694.95 

Commissions  paid  or  allowed  for  collecting  assessments  or  premiums  to 

banks  or  collectors   26,075.93 

Salaries  of  officers   2,750.00 

Salaries  and  other  compensation  of  office  employees   763.56 

Medical  examiners' fees   2,511.20 

Taxes  on  premiums,  $242.84;  Insurance  Department  fees  and  licenses, 

$92.83   335.67 

Rent   458.50 

Furniture,  $204.22;  legal  expenses,  $964.10;  advertising  and  printing,  180.82 

$1,655.40    2,823.72 

All  other  items,  viz.,  installments  on  two  hfe  annuities   500.00 

General  expenses   1, 267 . 70 

Total  disbursements   51,181.23 


Balance  $  109 , 510 . 55 

LEDGER  ASSETS. 

Loans  on  mortgages  of  real  estate  $  450.00 

Deposited  in  banks   4,153.74 

Bills  receivable   3,414.37 

Other  assets,  viz.,  certificate  of  deposit   1,000.00 

Guaranty  capital  in  hands  of  Insurance  Commissioner   100,000.00 

Furniture   1,000.00 

Total   110,118.11 

Deduct  ledger  liabilities- 
Agents'  credit  balances  $  507.56 

Total  net  ledger  assets  $        109, 510. 55 
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NON-LEDGER  ASSETS. 

Agents'  debit  balances  $        2, 382. 41 

Other  items:  Net  unreported  and  deferred  premiums   1,598.90 

Total  non-ledger  assets  $  3, 981.31 

Gross  assets  $  113,491-86 

Deduct  assets  not  admitted — 

Furniture,  fixtures  and  safes  $  1,000-00 

Total   1,000.00 


Total  admitted  assets  $        112 , 491 . 86 

NON-LEDGER  LIABILITIES. 

Present  value  future  payments  on  installment  policy  claims,  discounted 

at  4  per  cent  $  13,901-00 

Total  liabilities   13,901-00 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right  of  assessment  $  98,590-86 

Comprised  under  the  following  funds:  Mortuary  Fund  (less  amount 

thereof  included  in  liabilities  and  in  assets  not  admitted)  $  9,658-13 

General  or  Expense  Fund  (less  amount  thereof  included  in  liabilities 

and  in  assets  not  admitted),  short   1, 167-27 

Guaranty  capital  paid  in  hands  Insurance  Commissioner  of  North 

CaroHna   100,000.00 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

BUSINESS  IN  N.  C.  DUR- 
ING YEAR. 
Number.  Amount. 


Policies  or  certificates  in  force  December  31,  1901   1233  $  *601,800.00 

Policies  or  certificates  written  or  increased  during  the  year   1433  '•■1,061, 100.00 

Total   666  $  1,662,900.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year   75  185,900.00 

Total  policies  or  certificates  in  force  December  31,  1902    591  $  1,477,000.00 

Losses  and  claims  incurred  during  the  year   2  6,000.00 

Total   2  $  6,000.00 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

At  end  of  previous  year. 

Number.  Amount. 

Paid-up  and  limited  payment  poHcies   233  $  601,800.00 

New  policies  issued. 

Paid-up  and  limited  payment  poHcies   433  1,061,100  00 

Total   666  $  1,662,900.00 

Deduct  policies  ceased  to  be  in  force   75  185,900.00 

In  force  at  end  of  year   591  $     1 , 477, 000. 00 


Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death   2  $  6,000.00 

By  lapse   55  138,600.00 

By  change  and  decrease   2  4,000.00 

By  not  being  taken   18  37,300.00 

Total  terminated   75  $  185,900-00 

*  Based  on  minimum  guarantee, 
t  Annuity  policies. 
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SECURITY  MUTUAL  LIFE  INSURANCE  COMPANY 
OF  NEW  YORK. 

Incorporated  November  6,  1886.  Commenced  Business  January  3,  1887. 

Charles  M.  Turner,  President.  Charles  A.  LaDue,  Registrar. 

Home  Office,  Phelps  Bank  Building,  Chenango  and  Court  Streets,  Binghamton,  N.  Y. 

BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  1,165,405.24 

INCOME. 

First  year's  premiums  on  original  policies  vv^ithout  deduction  for  com- 
missions or  other  expenses  $     285 , 364 . 62 

Total  new  premiums  $  285, 364. 62 

Renewal  premiums  without   deduction   for   commissions    or  other 

expenses   725,092.13 

Dividends  applied  to  pay  renewal  premiums   1,891.96 

Total  renewal  premiums  $     726, 984.09 

Total  premium  income   1,012,348.71 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   24,770.78 

Interest  on  mortgage  loans  $  14,983.22 

Interest  on  collateral  loans   1,157.69 

Interest  on  bonds  and  dividends  on  stock   14,702.59 

Interest  on  premium  notes,  polic^  loans  or  liens   3,950.66 

Interest  on  other  debts  due  the  company   2,054.89 

Discount  on  claims  paid  in  advance   85.99 

Rents  from  company's  property   866.36 

Total  interest  and  rents   37,801.40 

Registration  fees   2,663.00 

Exchange   1,613.05 

Total  income  $  1, 079, 196. 94 

Sum  of  both  amounts  $  2,244,602.18 

DISBURSEMENTS. 

For  death  claims,  $352,608.03;  additions,  $860.87  $  353,468.90 

Net  amount  paid  for  losses  and  matured  endowments  $  353,468.90 

Premium  notes  voided  by  lapse   3,. 571. 17 

Surrender  values  paid  in  cash   11,000-20 

Dividends  applied  to  pay  renewal  premiums   1.891.96 

Total  paid  policy-holders  $  369,932.23 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 

first  year's  premiums,  $212,589.01;  renewal  premiums,  $69,588.56    282,177.57 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   23,595-02 

Agency  supervision,  traveling  and  all  other  expenses   12,351.86  ' 

Medical  examiners' fees   30,864.50 

Inspection  of  risks   7,525.85  ^ 

Salaries  and  all  other  compensation  of    officers  and  Home  Office 

employees   41, 254 . 50 
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Rents  $  13,300.10 

Advertising,   $5,483.29;  printing   and    stationerj%   $7,842.30:  postage, 

$4,773.07    18,098.66 

Legal  expenses   1,455.27 

Furniture,  fixtures  and  safes   6,638.00 

Insurance  taxes,  licenses  and  department  fees   17, 386. 11 

Taxes  on  real  estate   280. 74 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  -  ,   577.20 

All  other  disbursements   79,433.17 


Total  disbursements  $  907,404.10 

Balance  $  1,337,198.08 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  48,706.45 

Mortgage  loans  on  real  estate   349, 100.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   23,749.30 

Loans  made  to  policy-holders  on  this  company's  policies  assigned  as 

collateral   132,702.73 

Premium  notes  on  policies  in  force   9,263.67 

Book  value  of  bonds  and  stocks   482,606.00 

Deposited  in  trust  companies  and  banks  on  interest   142,259.03 

Cash  in  company's  office   4,899-14 

Deposited  in  banks  not  on  interest   3,500.00 

Agents'  balances  ;   140,411.76 


Total  ledger  assets  $  1,337,198.08 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  6,159.56 

Interest  due  and  accrued  on  bonds  and  stocks   3,536.25 

Interest  due  and  acci-ued  on  collateral  loans   ■  189.54 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens   4,488.49 

Total  interest  due  and  accrued   14 , 373 . 84 

Market  value  of  real  estate  over  book  value   3,093.55 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1902   $     3,593.00   $  57,403.00 

Gross  deferred  premiums  on  policies  in  force  December 

31,1902    16,375.00  26,801-00 


Total  $    19,968.00   $  84,204.00 

Deduct  loading,  75  and  121/2  per  cent   14,976.00  10,525.50 

Net  amount  of  uncollected  and  deferred  premiums -$     4,992.00   $  73,678.50 


78,670.50 


Gross  assets  $  1,433,335.97 

Deduct  assets  not  admitted — 

Agents'  debit  balances  $  140,411.76 

Premium  notes  or  loans  on  policies  in  excess  of  net  value  of  their 

poHcies  .   77,658.88 

Book  value  of  ledger  assets  over  market  value  bonds   7,877.25 


Total   225,947.89 


Total  admitted  assets  $  1,207,388.08 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 
December,  1902,  as  computed  by  the  New  York  Insurance  Depart- 
ment on  the  Combined  and  American  Tables  of  Mortality,  with  3% 
and  4  per  cent,  interest  $  534,596.00 

Net  reserve  $       534, 596 . 00 
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Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies  as  computed  by  the  company  $  58,347.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received  $  29,500.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company-         1, 000.00 

Total  policy  claims   30, 500. 00 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses,  commissions,  medical 

and  legal  fees  due  or  accrued   15,089.65 

Total  $  638,533.12 

Unassigned  funds— surplus   568,854.96 

Total  liabihties  $  1,207,388-08 

EXHIBIT  OF  POLICIES. 

CASH  PAID-FOR  BASIS. 
At  end  of  previous  year. 

Number.  Amount. 

Whole  life  policies                                                                                          1,291    $  1,572,613.00 

Endowment  policies                                                                                           552  672,910.00 

All  other  policies                                                                                          15,192  30,120,861-00 

New  policies  taking  effect.  . 

Whole  life  policies                                                                                               70  125 , 615 . 00 

Endowment  policies                                                                                          956  1,094,450.00 

All  other  policies                                                                                        4 , 809  8 , 028 , 335 . 00 

Old  policies  revived. 

Endowment  policies                                                                                           31  54,000-00 

All  other  poh cies                                                                                           237  489, 506  - 00 

Old  policies  changed  and  increased. 

Whole  hf  e  policies                                                                                      2 , 607  5 , 286 , 592  -  00 

Endowment  pohcies   1,000-00 

All  other  policies   4,809-00 

Total'                                                                                                   25,745    $  47,450,691.00 

Deduct  policies  ceased  to  be  in  force                                                               6,151  11,113,825.00 

Outstanding  at  end  of  year  1902                                                             19,594   $  36,336,866.00 


Policies  ceased  to  he  in  force  during  the  year. 

Number.  Amount. 

By  death   161  $  370,528.00 

By  surrender   41  78.925.00 

By  lapse   3,342  5,348,216.00 

By  change  and  decrease   2,607  5,316,156.00 

Total  terminated   6,151  $  11,113,825-00 


BUSINESS  IN  NORTH  CAROLINA  DURING  1902. 

Number.  Amount. 


Policies  in  force  December  31,  1901                                                                      209  $  558,813-00 

Policies  issued  during  the  year                                                                            69  88,901.00 

Total                                                                                                        278  $  647,714.00 

Deduct  ceased  to  be  in  force  during  the  year                                                        20  64,554.00 

Policies  in  force  December  31,  1902                                                            258  $  583,160.00 

Losses  and  claims  unpaid  December  31,  1901     4,400.00 

Total  •-   $  4,400.00 

Losses  and  claims  settled  during  the  year  in  cash     1,200.00 

Losses  and  claims  unpaid  December  31,  1902     3,200.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   12,556.79 
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SECURITY  TRUST  AND  LIFE  INSURANCE  COMPANY 
OF  PENNSYLVANIA. 

Incorporated  May  25,  1871.  Commenced  Business  August  15,  1895. 

Robert  E.  Pattison,  President.  O.  A.  Craine,  Secretary. 

Home  Office,  1011  Chestnut  Street,  Philadelphia,  Pa. 
Principal  Office,  St.  James  Building,  New  York,  N.  Y. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash  $        500, 000. 00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  1,587,116.68 

INCOME. 

First  year's  premiums  on  original  policies  without  deduction  for  com- 
missions or  other  expenses  $  131,765.76 

Renewal  premiums   without   deduction   for    commissions  or  other 

expenses   663,147.64 

Total  premium  income   794,913.40 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   7, 350. 00 

Premium  notes,  loans  or  liens  restored  by  revival  of  policies   224.43 

Interest  on  mortgage  loans  $        6, 177. 18 

Interest  on  bonds  and  dividends  on  stocks   6,746.25 

Interest  on  premium  notes,  policy  loans  or  liens   1,326.77 

Interest  on  other  debts  due  the  company   8,026.05 

Rents  from  company's  property,  including  $18,000.00  for  company's 

own  occupancy   200,028.67 

Total  interest  and  rents   222,304.92 

Profit  and  loss   5, 500. 00 

Total  income  $  1,030,292-75 

Sum  of  both  amounts  $  2,617,409.43 

DISBURSEMENTS. 

For  death  claims  $  398,073.47 

Certificates  of  advance  voided  by  lapse   1,407.70 

Premium  notes  voided  by  lapse   3,419.14 

Surrender  values  paid  in  cash   24,635.95 

Total  paid  policy-holders  $  427, 536 . 26 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  2,435.00 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 
first  year's  premiums,   $90,916.43;  renewal  premiums,  $39,601.18; 

bonus,  $267.50   130,785.11 

Commuting  renewal  commissions   3,046.50 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   1,073-76 

Agency  supervision,  traveling  and  all  other  expenses   2,316.81 

Medical  examiners'  fees   10,149.00 

Inspection  of  risks   5,321.50 

Salaries  and  all  other  compensation  of  officers  and  Home  Office  em- 
ployees  50,048.81 
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Rents,  including  $18,000.00  for  company's  own  occupancy  S  20,205.12 

Advertising,  $5,375.85;  printing   and    stationery,   $6,774.41;  postage, 

$1,755.49   13,905.75 

Legal  expenses   10,293.44 

Furniture,  fixtures  and  safes   356.75 

Insurance  taxes,  licenses  and  department  fees    19,582.45 

Taxes  on  real  estate   35,478.45 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  and  better- 
ments  44,343.86 

Loss  on  sale  or  maturity  of  ledger  assets   9,325.00 

Expense  account   9, 248. 02 

Expressage   314.75 

Premium  returns   1, 072. 19 

Interest   75,243.07 


Total  disbursements  $  872,081.60 

Balance  $  1,745,327-83 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  1,147,500.00 

Mortgage  loans  on  real  estate   119,300.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   250.00 

Loans  made  to  policy-holders  on  this  company's  policies  assigned  as 

collateral   53,944.40 

Certificates  of  advance   41,061.76 

Premium  notes  on  policies  in  force   15,420.99 

Book  value  of  bonds  and  stocks   222, 775.00 

Deposited  in  trust  companies  and  banks  on  interest   5,321.92 

Cash  in  company's  office   626.18 

Deposited  in  banks  not  on  interest   66,873.78 

Bills  receivable   2,927.40 

Agents' balances   45,422.99 

Company's  stock  owned   18,500.00 

All  other   5,404.11 

Total  ledger  asse  ts  $     1, 745 , 327 . 83 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  3, 075-23 

Interest  due  and  accrued  on  bonds  and  stocks   1,800-72 

Interest  due  and  accrued  on  collateral  loans   6-15 

Interest  due  and  accrued  on  premium  note.s,  policy  loans  or  liens   431.48 

Interest  due  and  accrued  on  certificates  of  advance   4,800.00 

Interest  due  and  accrued  on  other  assets   5,274.65 

Rents  due  and  accrued  on  company's  property  or  lease   1,087.42 

Total  rents  and  interest  due  and  accrued   16,475-65 

Market  value  of  real  estate  over  book  value  ^   247, 500-  00 

Market  value  of  bonds  and  stocks  over  book  value   7,686.00 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31, 1902  $  t  12,154-36 

Gross  deferred  premiums  on  policies  in  force  December 

31,1902    12,751-17  80,147-01 


Total  $    12,751-17   $  92,301-37 

Deduct  loading,  15  per  cent   1,912-68  13,845-20 


Net  amount  of  uncollected  and  deferred  premiums-$    10,838-49   $  78,456-17 


89,294-66 


Gross  assets  $     2, 106, 284- 14 
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Deduct  assets  not  admitted— 

Company 's  stock  owned  $  18, 500 . 00 

Bills  receivable   2,927.40 

Suspense  account   120.50 

Grable  contract   2, 123. 14 

Total  $  23,671.04 

Total  admitted  assets  $     2, 082, 613 . 10 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 

December,  1902,   as    computed  by   the  Pennsylvania  Insurance 

Department  on  the  Actuaries'  Table  of  Mortality,  with  3  per  cent. 

interest  $  1,388,799.00 

Reserve  on  health  policies   112-50 

Net  reserve   1,388,911.50 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving 

Hfe  contingencies   25,230.00 

Cliams  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due  $  51,096.79 

Claims  for  death  losses  which   have  been  reported  and  no  proofs 

received   7,799.64 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  com- 
pany  17,000.00 

Total  pohcy  claims   75, 896. 43 

Commissions  due  to  agents  on  premium  notes  when  paid   925.25 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses,  commissions,  medical 

and  legal  fees,  due  or  accrued   785.47 

Accrued  interest   14,291.67 

Special  fund  to  meet  contingent  liabilities   72,219-71 

Total  $  1,578,260.03 

Capital  stock   500,000.00 

Unassigned  funds— surplus   4,353.07 

Total  liabilities  $  2,082,613.10 

EXHIBIT  OF  POLICIES.  ' 

CASH  PAID-FOR  BASIS, 
At  end  of  previous  year. 

Number.  Amount. 

Whole  life  policies                                                                                      4,551  $  7,385,355.00 

Endowment  policies                                                                                       1,068  2,280,712.00 

All  other  policies                                                                                            3,204  7,346,841.00 

New  policies  taking  effect. 

Whole  life  policies   76  34, 712. 00 

Endowment  policies   11  6,952.00 

All  other  pohcies   1,457  2,114,759.00 

Old  policies  revived. 

Whole  life  pohcies   29  50,490.00 

Endowment  policies   11  22,000.00 

All  other  pohcies   3  3,500.00 
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Old  policies  changed  and  increased. 

Number.  Amount. 


Whole  life  policies   909  $  2,930,286.00 

Endowment  policies   431  800,869.00 

Total   11,750  $  22,976,476.00 

Deduct  policies  ceased  to  be  in  force  ■   3,085  6,725,705.00 

Outstanding  at  end  of  year  1902   8 , 665  $    16 , 250, 771 . 00 


Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death   175    $  416,155.00 

By  expiry   29  26,430.00 

By  surrender   114  362,792.00 

By  lapse   1,116  2,014,826.00 

By  change  and  decrease   1, 651  3, 905, 502. 00 


Total  terminated   3,085   $  6,725,705.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  1902. 

Number.  Amount. 


Policies  in  force  December  31,  1901   298  $  442,938.00 

Policies  issued  during  the  year   124  182,467.00 

Total   422  $  625,405.00 

Deduct  ceased  to  be  in  force  during  the  year   206  165. 500.00 

Policies  in  force  December  31,  1902   216  $  459,905.00 

Losses  and  claims  incurred  during  the  year   4  6,000.00 

Losses  and  claims  settled  during  the  year  in  cash   4  6,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses    20,876.51 


SOUTH  ATLANTIC  LIFE  INSURANCE  COMPANY  OF 

VIRGINIA. 

Incorporated  February  20,  1900.  Commenced  Business  May  9,  1900. 

B.  B.  MuNFORD,  President.  Louis  T.  Dobbie,  Secretary. 

Home  Office,  827  East  Main  Street,  Richmond,  Va. 


CAPITAL  STOCK. 

Amount  of  capital  stock  paid  up  in  cash  j       jgg  gQQ  qq 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 

year  $  248,997.14 

Collected  on  account  of  capital  during  the  year   3,490.00 

Extended  at   252,487.14 

INCOME. 

First  year's  premiums  on  original  policies  without  deduction  for  com- 
missions or  other  expenses,  less  $816. 13  for  first  year's  re-insurance— $      42, 038. 65 

Renewal  premiums  without  deduction  for  commissions  or  other  ex- 
penses, less  $1,831.30  for  re-insurance  on  renewals   40,526.87 

Total  premium  income   g2^  ggg  52 


112 


Life  Iwsura^^ce  Companies. 


Interest  on  collateral  loans  $  6,786.40 

Interest  on  bonds  and  dividends  on  stocks   3,820.72 

Interest  on  premium  notes,  policy  loans  or  liens   89.27 

Interest  on  other  debts  due  the  company—   694.79 

Total  interest  $ 

Total  income  $ 

Sum  of  both  amounts  $ 

DISBURSEMENTS. 

For  death  claims  $      11, 969. 63 

Total  paid  policy-holders  $  11 , 969 . 63 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 

first  year's  premiums,  $19,071.58;  renewal  premiums,  $2,778.41    21,849.99 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   4,067.55 

Agency  supervision,  traveling  and  all  other  expenses   3,266.37 

Medical  examiners'  fees   4,700.00 

Salaries  and  all  other  compensation  of  officers  and  Home  Office  em- 
ployees  15,354.53 

Rent   2,583.32 

Advertising,   $1,383.23;   printing  and  stationery,   $2,489.84;  postage, 

$1,423.69    5,296.76 

Legal  expenses   329.60 

Furniture,  fixtures  and  safes   306-37 

Insurance  taxes,  licenses  and  department  fees   2,058.65 

Loss  on  sale  or  maturity  of  ledger  assets   62.89 

All  other  disbursements   2,093.88 

Total  disbursements  

Balance  $ 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  3,845.50 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   65,550.00 

Premium  notes  on  policies  in  force   11,766.80 

Book  value  of  bonds  and  stocks   148, 173.08 

Deposited  in  trust  companies  and  banks  on  interest   19,344.40 

Cash  in  company's  office   3,365.82 

Bills  receivable   2,830.74 

Agents'  balances   17,440.95 

Another   186.51 

Total  ledger  assets  ^  $ 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks  $       ^  919.50 

Interest  due  and  accrued  on  other  assets   34.82 

Total  interest  due  and  accrued  

Market  value  of  bonds  and  stocks  over  book  value  

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1902   $     2,547.48   $  3,321.95 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1902   564.71  2,591.69 

Total  $     3,112.19   $  5,913.64 

Deduct  loading,  20  per  cent   622 . 44  1 , 182 . 73 

Net  amount  of  uncollected  and  deferred  premiums --$     2,489.75   $  4,730.91 


11,391.18 
93,956.70 


346,443.84 


73,940.04 
272,503.80 


272,503.80 


954.32 
7,949.92 


7,220.66 
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All  other  assets,  viz. : 

Furniture  and  fixtures,  $1,883.90;  printing  and  stationery,  $3,000.00  $  4,883.90 

Balance  due  on  account  stock   1?  500.00 

Gross  assets  $  295, 012 . 60 

Deduct  assets  not  admitted- 
Company's  stock  owned  $        1?  500 . 00 

Supplies,  furniture,  fixtures,  etc.   4,883-90 

Agents' debit  balances   17,440.95 

Bills  receivable                                                                                   2,830.74  i 


Total   26,655.59 

Total  admitted  assets  $  268,357.01 


LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 
December,  1902,  as  computed  on  the  Actuaries'  and  American  Tables 
of  Mortality,  with  4  and  3^2  per  cent,  interest;  reserves  on  business 
written  after  January  1,  1902,  figured  on  SV2  per  cent.  American 
Table  of  Mortahty  $  51,180.00 

Total  $  51,180.00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent 

companies   3,298.00 

Net  reserve  $  47,882.00 

Other  liabiHties   1,946.97 

Total  $  49,828.97 

Capital  stock   200, 000. 00 

Unassigned  funds— surplus   18,528.04 

Total  habilities  $  268,357.01 

EXHIBIT  OF  POLICIES. 

CASH  PAID-FOR  BASIS. 

At  end  of  previous  year. 

Number.  Amount. 

Whole  life  policies                                                                                             800   $  1,350,750.00 

Endowment  policies                                                                                            58  100,500.00 

All  other  policies                                                                                                68  181,000.00 

New  policies  taking  effect. 

Whole  life  policies                                                                                             624  910,250.00 

Endowment  poHcies                                                                                            97  153,500.00 

All  other  policies                                                                                                76  179,000.00 

Old  policies  revived. 

Whole  Hfe  policies                                                                                            6  6,500.00 

Endowment  policies                                                                                             1  1,000.00 

Old  policies  changed  and  increased. 

Whole  Hfe  policies   1,000.00 

Total                                                                                                     1,730   $  2,883,500.00 

Deduct  policies  ceased  to  be  in  force                                                                240  366,500.00 

Outstanding  at  end  of  .year  1902                                                               1,490   $  2,517,000.00 
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Policies  ceased  to  he  in  force  during  the  year. 

Number.  Amount. 


By  death   6  $  11,000.00 

By  surrender   1  2,500.00 

By  lapse   231  349,500.00 

By  change  and  decrease   2  3,500-00 

Total  terminated   240  $  366,500-00 


\  BUSINESS  IN  NORTH  CAROLINA  DURING  1902. 

Number.  Amount. 

Policies  in  force  December  31,  1901                                                                       96  $  177,500.00 

Policies  issued  during  the  year                                                                            76  141,500-00 

Total                                                                                                        172  $  319,000.00 

Deduct  ceased  to  be  in  force  during  the  year                                                        50  102,500.00 

Policies  in  force  December  31.  1902                                                              122  $  216,500.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   6,271.81 


STATE  LIFE  INSURANCE  COMPANY  OF  INDIANA. 

Incorporated  September  4,  1894.  Commenced  Business  September  24,  1894. 

Re-incorporated  February  13,  1899. 

Andrew  M.  Sweeny,  President.  Wilbur  S.  Wynn,  Secretary. 

Home  Office,  Newton  Claypool  Building,  Indianapolis,  Ind. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  843,059.70 

INCOME. 

First  year's  premiums  on  original  policies  without  deduction  for  com- 
missions or  other  expenses  $  446,824.35 

Surrender  values  applied  to  pay  first  year's  premiums   9,935.20 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities  -  3,579.40 

Total  new  premiums  $  460 , 338  •  95 

Renewal  premiums  without  deduction  for  commissions  or  other  ex- 
penses  717,550.02 

Dividends  applied  to  pay  renewal  premiums   29,939.66 

Total  renewal  premiums  $  747,489.68 

Total  premium  income   1,207,828.63 

Interest  on  mortgage  loans  $      40, 825. 16 

Interest  on  premium  notes,  policy  loans  or  liens   10,922.60 

Interest  on  other  debts  due  the  company   264.52 

Total  interest  and  rents   52,012.28 

Internal  revenue  account   842 . 62 

Total  income  $     1, 260, 683. 53 


Sum  of  both  amounts 
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DISBURSEMENTS. 

For  death  claims  $  153, 905.96 

Surrender  values  paid  in  cash   5,790.95 

Surrender  values  applied  to  pay  new  premiums   9,935.20 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  3,579.40 

Dividends  paid  to  policy-holders  in  cash   552.14 

Dividends  applied  to  pay  renewal  premiums   29,939.66 

Total  paid  pohcy-holders  $  203,703.31 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 

first  year's  premiums,  $230,968.51;  renewal  premiums,  $63,403.07    294,371.58 

Salaries  and  allowances  for  agencies,  including-  managers,  agents  and 

clerks   33,524.63 

Agency  supervision,  traveling  and  all  other  expenses   26,449.26 

Medical  examiners'  fees   21,267.67 

Inspection  of  risks   1,268.06 

Salaries  and  all  other  compensation  of  officers   and   Home  Office 

employees   67,856.25 

Rent   7,333.00 

Advertising,   $4,392.25;  printing  and  stationery,  $10,844.56;  postage, 

$3,092.84    18,329.65 

Legal  expenses   6,098.22 

Furniture,  fixtures  and  safes   4,862.24 

Insurance  taxes,  licenses  and  department  fees   17,618.15 

All  other  disbursements   6,785.52 

Total  disbursements  $  709,467.53 

Balance  $  1,394,275.70 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  976,346.12 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   3,850.00 

Loans  made  to  policy-holders  on  this  company's  policies,  assigned  as 

,  collateral   199,090.22 

Premium  notes  on  policies  in  force   26,197.21 

Deposited  in  trust  companies  and  banks  on  interest   79,864.*) 

Cash  in  company's  office   7,711.46 

Deposited  in  banks  not  on  interest   58,915. 17 

Agents'  balances   22,300-92 

Certificates  of  deposit   20, 000-00 

Total  ledger  assets  $     1, 394, 275. 70 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  13,485.30 

Interest  due  and  accrued  on  collateral  loans   39.55 

Interest  due  and  accrued  on  other  assets   555.31 

Total  interest  due  and  accrued   14, 080. 16 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1902   $  139,531.21    $  61,939.11 

Gross  deferred  premiums  on  policies  in  force  December 

31,1902                                                                           10,653.18  37,266.99 

Total.  $  150,184.39   $  99,206-10 

Deduct  loading,  actual                                                         84,980-14  23,429.17 

Net  amount  of  uncollected  and  deferred  premiums-$    65,204.25   $  75,776.93 

    140,981.18 

Gross  assets  $  1,549,337.04 
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Deduct  assets  not  admitted- 
Agents'  debit  balances  $  22,300-92 

Total  $  22,300.92 

Total  admitted  assets  $  1,527,036-12 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 
December,  1902,  as  computed  by  the  Indiana  Insurance  Department 
on  the  American  Experience  and  Actuaries'  Combined  Experience 
Table  of  Mortality,  with  4  and  3  per  cent,  interest  $  1,143,253-27 

Same  for  annuities  (including  those  in  reduction  of  premiums)   264-27 

Net  reserve  $     1 , 143, 517  -  54 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due  $  2,500.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received   14,000-00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  com- 
pany  10,000-00 

Total  pohcy  claims   26,500-00 

Premiums  paid  in  advance   2,765-07 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses,  commissions,  medical 

and  legal  fees  due  or  accrued   2,602.62 

Dividends  or  other  profits  due  to  policy-holders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   864.48 

Total  $  1,176,249.71 

Unassigned  funds— surplus   350,786.41 

Total  liabilities  $     1, 527, 036. 12 


EXHIBIT  OF  POLICIES. 

CASH  PAID-FOR  BASIS. 

At  end  of  previous  year. 

Number.  Amount. 


Whole  hfe  policies   3,105  $  10,785,781.00 

Endowment  pohcies   32  84,200.00 

All  other  poHcies   6,210  20,570,765.00 

New  'policies  taking  effect. 

Whole  life  pohcies   371  1,383,304.00 

Endowment  policies   121  63,400.00 

All  other  policies   4,049  8,564,952.00 

Old  policies  revived. 

Whole  life  policies   48  150,500.00 

Endowment  pohcies   1  2,000.00 

All  other  policies   41  126,002-00 

Old  policies  changed  and  increased. 

Whole  life  policies   2,389  5,941,100.00 

Endowment  poHcies   94  203,250.00 

Total   16,461  S  47,875,164.00 

Deduct  policies  ceased  to  be  in  force   4,742  11,825,912.00 

Outstanding  at  end  of  year  1902    11,719  $  36,049,252.00 
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Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amoiint. 

By  death                                                                                                        58  $  171,000.00 

By  expiry                                                                                                         572  1,325,500.00 

By  surrender                                                                                                    217  871,062.00 

By  lapse                                                                                                        1,412  3,314,000.00 

By  change  and  decrease                                                                                  2, 483  6, 144, 350.00 

Total  terminated                                                                                    4,742  $  11,825,912.00 

BUSINESS  IN  NORTH  CAROLINA  DURING  1902. 

Number.  Amount. 

Policies  in  force  December  31,  1901                                                                     491  $  1,004,000.00 

Policies  issued  during  the  year                                                                          467  769,950.00 

Total                                                                                                          958  $  1,773,950.00 

Deduct  ceased  to  be  in  force  during  the  year                                                      226  388,300.00 

Policies  in  force  December  31,  1902                                                            732  $  1,385,650.00 

Losses  and  claims  incurred  during  the  year                                                           8  12,500-00 

Losses  and  claims  settled  during  the  year  in  cash                                                  7  10,000.00 

Losses  and  claims  unpaid  December  31,  1902                                                            1  2,500.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   32,561.81 


STATE  MUTUAL  LIFE  ASSURANCE  COMPANY 
OF  MASSACHUSETTS. 

Incorporated  March  16,  1844.  Commenced  Business  June  1,  1845. 

A.  G.  Bullock,  President.  H.  M.  Witter,  Secretary. 

Home  Office,  340  Main  Street,  Worcester,  Mass. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $    18,090,622  44 

INCOME. 

First  year's  premiums  on  original  policies  without  deduction  for  com- 
missions or  other  expenses,  less  $17,009.41  for  first  year's  re-in- 
surance  $  473,753.95 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   92,154.04 

Total  new  premiums  $  565,907.99 

Renewal  premiums  without  deduction  for  commissions  or  other  expenses, 

less  $il,162.67  for  re-insurance  on  renewals   2,676,323.21 

Dividends  applied  to  pay  renewal  premiums   316,006.54 

Total  renewal  premiums  $  2,992,329.75 

Total  premium  income   3,558,237.74 

Interest  on  mortgage  loans  $  135,333.31 

Interest  on  collateral  loans   28,432.34 

Interest  on  bonds  and  dividends  on  stocks   500, 748.86 

Interest  on  premium  notes,  policy  loans  or  liens   79,264.60 
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Interest  on  other  debts  due  the  company  $  12,887.28 

Rents  from  company's  property,  including  $20,000  for  company's  own 

occupancy   103,277.11 

Total  interest  and  rents  $  859,943.50 

Profit  on  sale  or  maturity  of  ledger  assets   40,725.46 

Total  income  $  4,458,906.70 

Sum  of  both  amounts  $  22,549,'529.14 

DISBURSEMENTS. 

For  death  claims,  $705,651.64;  additions,  $16,210.47  $  721,862.11 

For  matured  endowments,  $200,350.00 ;  additions,  $8,633.83   208, 983-83 

Net  amount  paid  for  losses  and  matured  endowments  $  930,845.94 

Premium  notes  voided  by  lapse   2,321.00 

Surrender  values  paid  in  cash   362, 533. 19 

Dividends  paid  to  policy-holders  in  cash   11,835.07 

Dividends  applied  to  pay  renewal  premiums   316,006-54 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   92,154.04 

Total  paid  policy-holders  ■-  $  1,715,695.78 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  674.00 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 

first  year's  premiums,  $233,394.55;  renewal  premiums,  $195,912.27— -  429,306-82 

Commuting  renewal  commissions   5,500.00 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   50,968.16 

Agency  supervision,  traveling  and  all  other  expenses   5,888.28 

Medical  examiners' fees   26,718.00 

Inspection  of  risks   5,000-00 

Salaries  and  all  other  compensation  of  officers  and  Home  Office  em- 
ployees  69,496.68 

Rents,  including  ?20,000  for  company's  own  occupancy   42,154.85 

Advertising,  $3,146.26;  printing  and  stationery,  $17,964.12;  postage, 

$5,974.42    27.084.80 

Legal  expenses   2,398-50 

Furniture,  fixtures  and  safes   2,407-83 

Insurance  taxes,  licenses  and  department  fees   62,560-47 

Taxes  on  real  estate   18,687.20 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   27,490.91 

Loss  on  sale  or  maturity  of  ledger  assets   1,522-00 

All  other  disbursements   35,980-28 

Total  disbursements   2,529.484.56 

Balance  $  20,020,044-58 

LEDGER  ASSETS- 

Book  value  of  real  estate  $  1,314,650.00 

Mortgage  loans  on  real  estate   3,337,401.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   760,875.00 

Loans  made  to  policy-holders  on  this  company's  policies,  assigned  as 

collateral   1,544,213.00 

Book  value  of  bonds  and  stocks    12,615,355.00 

Deposited  in  trust  companies  and  banks  on  interest   395,881.75 

Cash  in  company's  office   2,168.83 

Loans  to  corporations  — '   49,500.00 

Total  ledger  assets  $  20,020,044.58 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  42,978.43 

Interest  due  and  accrued  on  bonds  and  stocks   171, 937-68 

Interest  due  and  accrued  on  collateral  loans   8,562.59 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens   19,563,31 

Interest  due  and  accrued  on  other  assets   2,049-70 

Rents  due  and  accrued  on  company's  property  or  lease   11,172.24 


Total  rents  and  interest  due  and  accrued  S  256,263.95 

Market  value  of  bonds  and  stocks  over  book  value   943, 380. 00 

♦  New 

'                                                                     Business.  Renetvals. 

Gross  premiums  due  and  unreported  on  policies  in  force  De- 
cember 31,  1902  $     7,383.62  $  183,277-11 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1902                                                                                    28,821.33  280.614.03 

Total  $   36,204.95   $  463,891-14 

Deduct  loading,  20  per  cent   7 , 240  -  99        92 , 778  -  23 

Net  amount  of  uncollected  and  deferred  premiums---$   28,963-96   $  371,112-90 

    400,076.87 

Total  admitted  assets  $  21,619,765.40 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 

December,  1902,  as  computed  by  the  Massachusetts  Insurance 

Department  on  the  Actuaries'  Table  of  Mortality,  with  4  per  cent. 

interest  on  policies  issued  prior  to  January  1,  1901,  and  on  the 

American  Experience  Table  of  Mortality,  with  ZVi  per  cent,  interest 

on  pohcies  issued  after  January  1,  1901  $18,332,589.00 

Same  for  reversionary  additions   826,387.00 


Total  $19,158,976-00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent 

companies   76,962-00 

Net  reserve  $  19,082,014.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies   10,220-00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  received, $  32, 102. 00 
Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company,         4, 500-  00 


Total  pohcy  claims   36,602-00 

Premiums  paid  in  advance   34,217-00 

Dividends  or  other  profits  due  to  policy-holders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   19,837.00 

Dividends  apportioned,  payable  to  policy-holders  during  1903    7,775-00 

Dividends  apportioned,  payable  to  policy-holders  subsequent  to  1903    44,225-00 

Total  $  19,234,890-00 

Unassigned  funds— surplus   2,384,875.40 

Total  liabihties  $  21,619,765-40 


EXHIBIT  OF  POLICIES. 
CASH  PAID-FOR  BASIS. 
At  end  of  previous  year. 

Number.  Amount. 

Whole  life  pohcies   11,386   $  30,633,705-00 

Endowment  polic  ies                                                                                      19 , 205  50 , 080 , 599 . 00 

All  other  pohcies                                                                                            1,102  3,403,902.00 

Return  premiums  and  reversionary  additions   1,357,933.00 
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New  policies  taking  effect. 

Number.  Amount. 

Whole  life  policies   2,748  $  7,232,729.00 

Endowment  policies   1 , 544  3 , 209 , 300 . 00 

All  other  policies   656  1,830,231.00 

Old  policies  revived. 

Whole  life  policies   18  38.700.00 

Endowment  policies   8  9,500-00 

Old  policies  changed  and  increased. 

Whole  life  policies   5  36,478.00 

Endowment  poHcies   7  61.286.00 

Additions  by  dividends. 

Reversionary  additions   179,774.00 

Total   36,679  $  98,074,117-00 

Deduct  policies  ceased  to  be  in  force   1,868  5,115.135.00 

Outstanding  at  end  of  year  1902    34,^1  $  92,958,982.00 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death   249  f  695,961.00 

By  maturity   71  208,984-00 

By  expiry   1  2,000.00 

By  surrender   688  1,538,964-00 

By  lapse   808  1,817,116-00 

By  change  and  decrease   51  852,110-00 


Total  terminated   1,868   $  5,115,135-00 


BUSINESS  IN  NORTH  CAROLINA  DURING  1902. 

Number.  Amount. 


Policies  in  force  December  31,  1901    463  $  795,446.00 

Policies  issued  during  the  year   122  209,008.00 

Total   585  $  1.004,454.00 

Deduct  ceased  to  be  in  force  during  the  year   43  102,526.00 

Policies  in  force  December  31.  1902   542  $  901,928.00 

Losses  and  claims  incurred  during  year   11  2,660.12 

Total   11  $  2.660.12 

Losses  and  claims  settled  during  the  year  in  cash   10  1,634.78 

Losses  and  claims  unpaid  December  31,  1901   1  1,025.34 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   31,834.50 


Life  Ixsueaxce  Coi^.rpAxiEs 


121 


STATE  MUTUAL  LIFE  AND  ANNUITY  ASSOCIATION 

OF  GEORGIA. 

Incorporated  October  29,  1898.  Commenced  Business  October  29,  1898. 

Thompson  Hiles,  President.  Charles  S.  Sparks,  Secretary. 

Home  Office,  225  Broad  Street,  Rome,  Ga. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  121,738.85 

INCOME. 

Gross  amount  paid  by  members  to  the  Association  or  its  agents  without 

deduction  for  commissions  or  other  expenses,  as  follows  : 
First   year's    premiums:    Expense,   $44,247.21;   mortuary,  $5,044.18; 

reserve,  $9,704.89   $  58,996.28 

Subsequent  year's  premiums:  Expense,  $24,408.93;  mortuary,  $12,503.34; 

reserve,  $15,022.99    51,935.26 

Total  paid  by  members  $  110, 931 . 54 

Interest  from  bonds,  $955.00;  other  sources,  $3,248.57    4,203.57 

From  all  other  sources,  viz.:  Assets  other  than  first  premiums  from 

other  companies  re-insured   31,303.59 

Total  income  during-  the  year   146,435.70 

Sum  of  both  amounts  $  268,177-55 

DISBURSEMENTS. 

Death  claims  or  installments  paid  $  7,100.00 

Total  paid  to  members  $  7, 100.00 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on 
account  of  first  year's  premiums,  $46,633.18;  subsequent  years, 

$2.432.65   49,065.83 

Salaries  and  allowances  of  managers  and  agents  not  paid  by  commis- 
sions  8,706.79 

Salaries  of  officers   3,316.63 

Salaries  and  other  compensation  of  office  employees   6,390.33 

Medical  examiners'  fees   4,025.75 

Taxes  on  premiums,  S737.86;  Insurance  Department  fees  and  licenses, 

$1,142.00;  municipaUicenses,  $335.65   2,215.51 

Rent   570.00 

Legal  expenses,  $722.13;  advertising  and  printing,  $2,024.71   2,746.84 

All  other  disbursements   816-23 

Total  disbursements   84,953.91 


Balance  $  183,223.64 


LEDGER  ASSETS. 

Book  value  real  estate,  unencumbered  $  1, 196.37 

Loans  on  mortgages  of  real  estate,  first  liens   2,150.00 

Book  value  of  bonds  and  stocks   38,7-52.50 

Cash  in  office   45.71 

Deposited  in  banks   4,643.85 

Agents'  debit  balances    21,476.26 

Bills  receivable,  secured   30,000.23 
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Premium  notes  on  policies  in  force  $  40,923.72 

All  other  assets   3, 034. 99 


Total  $  183,223.64 

Deduct  ledger  liabilities — 

Agents'  credit  balances   1,533.12 

Total  net  ledger  assets  $  181,690.52 

NON-LEDGER  ASSETS. 

Interest  due  on  mortgages  $  52.14 

Interest  due  on  other  assets   339.52 

Market  value  of  bonds  (not  including  interest)  and  stocks  over  book 

value   475.00 

Annual  and  deferred  premiums  due  from  members   15,909-70 


Total  non-ledger  assets   16,776.5 


Gross  assets  S  198,466-88 

Deduct  assets  not  admitted- 
Furniture,  fixtures  and  safes  $  1,034-99 

Agents'  debit  balances  unsecured   19,943- 14 


Total  $  20,978.13 


Total  admitted  assets  $        177, 488. 75 

NON- LEDGER  LIABILITIES. 

Death  losses  on  stipulated  premium  policies  not  adjusted,  $2,000.00 ; 

resisted  and  not  outlawed,  $6,000.00  $  8,000-00 

Present  value  future  payments  on  installment  policy  claims  (face, 

$23,750.00)  discounted  at  4  per  cent   20,924.00 

Taxes   403.98 

Advanced  reserve  on  deposit   41,000-00 

Premiums  paid  before  due   1, 302-65 

All  other  liabilities  for  protection  of  policy-holders   38,152.50 


Total  liabilities  $  109,783-13 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right  of  assessment  --$  67,705-62 
Total  special  funds   79,152-52 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

TOTAL  BUSINESS  OF  BUSINESS  IN  N.  C.  DUR- 
THE  YEAR.  ING  YEAR. 

Number.         Amount.  Number.  Amount. 

Policies  in  force  December  31,  1901   1,152   $     3,106,500-00    $  

Pohcies  written  or  increased  during  the  year,        1,798         2,972.250.00  35  64,000.00 


Total   2,950   $     6,078,750-00  35   $  64,000-00 

Deduct  decreased  or  ceased  to  be  in  force 

during  the  year   563         1,372,000-00  8  13,000-00 


Total  policies  in  force  December  31, 

1902   2,387    $     4,706,750.00  27   «  51,000.00 


Losses  and  claims  unpaid  December  31,  1901,  3    $  9,000.00 

Losses  and  claims  incurred  during  the  year-  8  15,000-00 


Total   11    $         24,000.00    $  

Losses  and  claims  paid,  scaled  down,  dropped 
and  compromised  during  the  year  (paid 

as  annuity)   7,100-00     

Losses   and    claims    outstanding  unpaid 

December  31,   1902    3  8,000-00     

Premiums  collected  during  the  year   110,931-54    2,017.03 
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EXHIBIT  OF  policies  OR  CERTIFICATES. 

At  end  of  previous  year. 

Number.  Amount. 

Limited  payment  policies   1,152  $  3,106,500.00 

New  policies  issued. 

Limited  payment  policies   1,787  2,943,250.00 

Old  policies  revived. 

Limited  payment  policies   11  29 , 000 . 00 

Total   2,950  $  6.078,750-00 

Deduct  policies  ceased  to  be  in  force   563         1 . 372 , 000 . 00 

In  force  at  end  of  year   2,387  $  4,706,750.00 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death   8  $  15,000.00 

By  lapse   481  1,236,000.00 

By  not  being- taken   74  121,000  00 

Total  terminated   563  $  1,372.000.00 


SUN  LIFE  ASSURANCE  COMPANY  OF  THE  DOMINION 

OF  CANADA. 

Incorporated  1865.  Commenced  Business  May,  1871. 

Robertson  Macaulay,  President.  T.  B.  Macaulay,  Secretary  and  Actuary. 

Home  Office,  1766  Notre  Dame  Street,  Montreal,  Canada. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash  $  105,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year   11,166,102.22 

INCOME. 

First  year's  premiums  on  original  policies  without  deduction  for  com- 
missions or  other  expenses  $  457.751.24 

Premium  income,  thrift  department   26,052.21 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   60,768.73 

Consideration  for  original  annuities  involving  life  contingencies   231,961.91 

Total  new  premiums  $  776,534.09 

Renewal  premiums   without   deduction    for   commissions   or  other 

expenses,  less  $379.35  for  re-insurance  on  renewals   2,079,095.65 

Premium  income,  thrift  department   65,332.21 

Dividends  applied  to  pay  renewal  premiums   10,792.91 

Surrender  values  applied  to  pay  renewal  premiums   840- 41 

Consideration  for  deferred  annuities  involving  life  contingencies   950.74 

Total  renewal  premiums  $  2,157.011.92 


Total  premium  income 


2,933,546.01 
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y$  556,045.42 


Interest  on  mortgag-e  loans  ] 

Interest  on  collateral  loans  | 

Interest  on  bonds  and  dividends  on  stocks  

Interest  on  premium  notes,  policy  loans  or  liens  

Interest  on  other  debts  due  the  company  | 

Discount  on  claims  paid  in  advance  J 

Rents  from  company's  property,  including  $10,000.00  for  company's  own 

occupancy   29,078.70 

Total  interest  and  rents  $  585,124.12 

Profit  on  sale  or  maturity  of  ledger  assets   42,675-10 

Premiums  from  combined  accident  policies   164.11 

Total  income  $     3, 561, 509. 34 

Sum  of  both  amounts  $  14,727,611.56 

DISBURSEMENTS. 

For  death  claims,  $565,099.95;  additions,  $12,080.50  $  577,180.45 

For  matured  endowments,  $162,628.38;  additions,  $14,582.05   177,210.43 

Net  amount  paid  for  losses  and  matured  endowments  $  754,390.88 

For  annuities  involving  life  contingencies   52,294.47 

Surrender  values  paid  in  cash   152,497.98 

Surrender  values  applied  to  pay  renewal  premiums   840-41 

Dividends  paid  to  policy-holders  in  cash   31,988.79 

Dividends  applied  to  pay  renewal  premiums   10,792.91 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   60,768-73 

Total  paid  policy-holders  $  1,063,574-17 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  901.85 

Paid  stockholders  for  interest  or  dividends   15, 750.00 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 

first  year's  premiums,  $303,475.20  ;  renewal  premiums,  $128,639.58-  432,114.78 
Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   85,814.20 

Agency  supervision,  traveling  and  all  other  expenses   29,032.39 

Medical  examiners'  fees   34,968-09 

Inspection  of  risks   2,000-00 

Salaries  and  all  other  compensation  of  officers  and  Home  Office  em- 
ployees  75,428-62 

Rents,  including  $10,000.00  for  company's  own  occupancy   23,798-39 

Advertising,  $7,863.30 ;  printing  and  stationery,  $16,414.74  ;  postage, 

$4,822.91    29,100.95 

Legal  expenses   5,347.45 

Furniture,  fixtures  and  safes   4,018.60 

Insurance  taxes,  licenses  and  department  fees   30,407.04 

Auditor's  and  directors'  fees   13,523.99 

Thrift  department  expense   42,573.96 

Accident  department   155.51 

Profit  and  loss   897-56 

Total  disbursements   1, 888, 907. 55 

Balance  $  12,838,704.01 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  1,197,150.41 

Mortgage  loans  on  real  estate   2,965, 117.37 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   170,095-00 

Loans  made  to  policy-holders  on  this  company's  policies  assigned  as 

collateral   861,966-42 
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Premium  notes  on  policies  in  force  $  1,225.24 

Book  value  of  bonds  and  stocks   7.134,083.25 

Deposited  in  trust  companies  and  banks  on  interest   229.856.37 

Cash  in  company's  office   24, 520. 19 

Agents'  balances   999.63 

Ground  rents   38,640.00 

Policy  loans  under  non-forfeiture  agreements   220,476-82 

Total  $12,844,130.70 

Deduct  ledger  liabilities   5. 426 . 69 

Total  ledger  assets  $   12 , 838, 704 . 01 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  98,399.91 

Interest  due  and  accrued  on  bonds  and  stocks   85.979-06 

Interest  due  and  accrued  on  collateral  loans   1,145.48 

Interest  due  and  accrued  on  premium  notes  or  liens   70.42 

Interest  due  and  accrued  on  policy  loans   3,865.68 

Rents  due  and  accrued  on  company's  property  or  lease   12,626. 17 

Total  rents  and  interest  due  and  accrued   202,086.72 

Market  value  of  bonds  and  stocks  over  book  value   106,106.15 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1902   $   78.798-67  %     188,553  41 

Gross  deferred  premiums  on  policies  in  force  December 

31,1902    25,356.47  118,477-62 

Total  $  104,155-14    $  307,031-03 

Deduct  loading,  20  per  cent.   20,831-02  61,406-21 

Net  amount  of  uncollected  and  deferred  premiums^ $   83,324-12   $  245,624-82 

    328,948-94 

Gross  assets  $  13,475,845-82 

Deduct  assets  not  admitted — 

Agents'  debit  balances  $  999-63 

Total   999-63 

Total  admitted  assets  $    18,474,846-19  ' 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 

December,  1902,  as  computed  by  the  H.  M.  Table  of  Mortality,  with 

3^/2  and  4  per  cent,  interest— 4  per  cent,  interest  for  all  policies  issued 

prior  to  December  31,  1899,  and  3V2  per  cent,  interest  for  all  poHcies 

issued  since  that  date  $11,375,320.64 

Same  for  reversionary  additions   383,894.83 

Same  for  annuities,  including  those  in  reduction  of  premiums   711,678.12 

Total  $12,470,893.59 

Deduct  net  value  of  ri.sks  of  this  company  re-insured  in  other  solvent 

companies   2,094.86 

Net  reserve  _  $   12, 468, 798. 73 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving 

life  contingencies   42,064.29 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due  $  96,853.10 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  re- 
ceived  84,578.71 

Claims  for  matured  endowments  due  and  unpaid   2,799.70 
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Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company-$  11,150.00 
Due  and  unpaid  on  annuity  claims  involving  life  contingencies   2,878.26 


Total  poHcy  claims  $  198,259.77 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies   2,000.00 

Premiums  paid  in  advance   16,097.16 

Unpaid  dividends  to  stockholders  due  January,  1903   7,875.00 

Dividends  or  other  profits  due  to  policy-holders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   27, 472. 60 

Other  liabilities,  viz.: 

Accident  department   98-47 

Total  $  12,762,666.02 

Capital  stock  .   105, 000. 00 

Unassigned  fUnds— surplus   607,180.17 

Total  liabilities  $  13,474,846.19 


EXHIBIT  OF  POLICIES. 
CASH  PAID-FOR  BASIS. 
At  end  of  previous  year 

Whole  life  policies  

Endowment  policies  

All  other  policies  

Return  premiums  and  reversionary  additions  

New  policies  taking  effect 

Whole  life  policies  

Endowment  policies  

All  other  policies  

Return  premiums  and  reversionary  additions  

Old  policies  revived. 

Whole  life  policies  

Endowment  policies  

All  other  policies  

Return  premiums  and  reversionary  additions  

Old  policies  changed  and  increased. 


Whole  life  poHcies   189  210,830.00 

Endowment  pohcies   236  233, 551 . 00 

All  other  pohcies   12  1,800.00 

Return  premiums  and  reversionary  additions     113,275.00' 

Total   64.313  $  72,467,296.00 

Deduct  pohcies  ceased  to  be  in  force   8, 176  7,201,191.00 

Outstanding  at  end  of  year  1902   56,137  $  65,266,105.00 


Number.  Amount. 

27,953  $  34,495,752.00 

20,764  24,111,423.00 

3,745  1,213,787.00 

  589,978.00 


5,440  6,285,766.00 
4,563  4,493,756.00 
946  151,513.00 


259  298,646.00 
150  159,195.00 
56  6,843.00 
1,525.00 


Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death   555   $  676,514.00 

By  maturity   127  179,463.00 

By  expiry   19  67,229.00 

By  surrender   784  1,176,490.00 

By  lapse   6,064  3,940,308.00 

By  change  and  decrease  .   627  1 , 161 , 187 . 00 


Total  terminated   8,176   $  7,201,191.00 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1902. 

Number.  Amount. 


Policies  in  force  December  31,  1901   1,036  $  552,612.40 

Policies  issued  during- the  year   287  186,010.30 

Total   1.323  $  838,622.70 

Deduct  ceased  to  be  in  force  during- the  year   315  185.890.50 

Policies  in  force  December  31,  1902    1,008  S  552.732.20 

Losses  and  claims  unpaid  December  31,  1901   1  1. QUO. 00 

Losses  and  claims  incurred  during- the  year   10  5,988.32 

Total   11  S  6,988.32 

Losses  and  claims  settled  during  the  year  in  cash,  86.922.72:  by  deduction, 

565.60   11  6,988.32 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   18.464.44 


THE  TRAVELERS  INSURANCE  COMPANY 
OF  CONNECTICUT. 

Incorporated  June  17,  1863.  Commenced  Business  July  1,  1866. 

Sylvester  C.  Dunham,  President.  John  E.  Morris,  Secretary. 

Home  Office,  56  Prospect  Street,  Hartford,  Conn. 

CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash  (see  Accident  Department). 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  j^ear  $  25.328.733.51 

INCOME. 

First  year's  premiums  on  original  policies  without  deduction  for  com- 
missions or  other  expenses,  less  $13,951.72  for  first  year's  re-insur- 
ance S  576,073.80 

Surrender  values  applied  to  pay  first  year's  premiums   366.81 

Consideration  for  original  annuities  involving  life  contingencies   22.316.88 

Total  new  premiums  $  598.757.49 

Renewal  premiums  without  deduction  for  commissions  or  other  ex- 
penses, less  $116,687.20  for  re-insurance  on  renewals   3,342,811.64 

Surrender  values  applied  to  pay  renewal  premiums   249.09 

Consideration  for  annuities  involving  life  contingencies   1,014.50 

Total  renewal  premiums  S  3,344,075.28 

Total  premium  income   3,942,832.72 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   207,316.00 

Interest  on  mortgage  loans  $  363,081.27 

Interest  on  collateral  loans   51,008.54 

Interest  on  bonds  and  dividends  on  stocks   655,441.17 

Interest  on  premium  notes,  policy  loans  or  liens   105,574.88 

Interest  on  other  debts  due  the  company   55, 641.43 
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Discount  on  claims  paid  in  advance  $  2,096.40 

Rents  from  company's  property,  including  $15,000.00  for  company's 

own  occupancy   101,161.67 

Total  interest  and  rents  $  1,334,005.36 

Profit  on  sale  or  maturity  of  ledger  assets   113,952.91 

Total  income  $  5,598,106.99 

Sum  of  both  amounts  $  30,926,840.50 

DISBURSEMENTS. 

For  death  claims,  less  $14,500.00  re-insurance  $  1,308,616.53 

For  matured  endowments  (less  $3,450.00  re-insurance)   359,700-06 

Net  amount  paid  for  losses  and  matured  endowments  $  1,668,316.59 

For  annuities  involving  life  contingencies   17,484.97 

Surrender  values  paid  in  cash   185,860.36 

Suri'ender  values  applied  to  pay  new  premiums   366.81 

Surrender  values  to  pay  renewal  premiums   249.09 

Total  paid  policy-holders  $  1,872,277-82 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 
first  year's  premiums,  $270,070.38;  renewal  premiums,  $179,312.21; 

annuities,  $631.49   450,014-08 

Commuting  renewal  commissions   1,600-00 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   31,739.29 

Agency  supervision,  -Lraveling  and  all  other  expenses   30, 228-  83 

Medical  examiners'  fees   40,666-81 

Salaries  and  all  other  compensation  of  officers  and  Home  Office  em- 
ployees  67,003-97 

Rents,  including  $15,000.00  for  company's  own  occupancy   17,901-28 

Advertising,   $23,870.20;  printing  and  stationery,  $10,411.83;  postage, 

$8,199.51    42,481.54 

Legal  expenses   7,605-97 

Furniture,  fixtures  and  safes,  $6,711.13  ;  expense,  $12,800.45   19, 511-58 

Insurance  taxes,  licenses  and  department  fees   55,489-15 

Taxes  on  real  estate   29 , 403 - 10 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   .  120,005-33 

Profit  and  loss   461-68 

Total  disbursements   2,786,390-43 

Balance  $  28,140,450-07 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  1,193,531-62 

Mortgage  loans  on  real  estate   7,415,963-86 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   630,043-83 

Loans  made  to  policy-holders  on  this  company's  policies  assigned  as 

collateral   1, 989, 475-00 

Book  value  of  bonds  and  stocks   15,776,345-81 

Deposited  in  trust  companies  and  banks  on  interest   1 ,089,896-17 

Cash  in  company's  office   2,011-43 

Deposited  in  banks  not  on  interest   35,282-04 

Agents'  balances   7,900-31 

Total  ledger  assets   $28,140,450-07 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  114,440-90 

Interest  due  and  accrued  on  bonds  and  stocks   130,300.59 

Interest  due  and  accrued  on  collateral  loans   1,952-65 

Total  interest  due  and  accrued   246,694.14 

Market  value  of  bonds  and  stocks  over  book  value   589,915.43 
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New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31.  1902  $    11,182.60  $  282,717.85 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1902                                                                                   46,346.15  407,332.43 

Total  $   57,528.75    $  690,050.28 

Deduct  loading,  7.6  per  cent   4,372.18  52,443.82 

Net  amount  of  uncollected  and  deferred  premiums  — $   53,156.57   $  637,606.46 

   $  690,763.03 

Gross  assets  $    29, 667, 822. 67 

Deduct  assets  not  admitted — 

Agents'  debit  balances  $        7, 900. 31 

Total   7,900.31 

Total  admitted  assets  $   29, 659, 922.36 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 
December,  1902,  as  computed  by  the  Company  on  the  American 

Experience  Table  of  Mortality,  with  3V2  per  cent,  interest  $27,023,281.00 

Reserve  for  indemnity  contract   5,000.00 

Same  for  annuities,  including  those  in  reduction  of  premiums   157,558.00 

Total  $27,185,839.00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent 

companies   641,949.00 

Net  reserve  $   26, 543, 890. 00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies   1,386,909.00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due  $  14,685.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received   77,616.01 

Claims  for  matured  endowments  due  and  unpaid   2,456.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company,  12,000.00 

Total  policy  claims   106,757.00 

Premiums  paid  in  advance   34,730.11 

Cost   of  collection  on  uncollected  and  deferred  premiums,  in  excess  of  the  loading 

thereon   11,625.53 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses,  commissions,  medical 

and  legal  fees  due  or  accrued   25,000.00 

Reserve  to  protect  security  valuations   100,000.00 

Total  $  28,208,905.65 

Capital  stock  (see  Accident  Department). 

Unassigned  funds— surplus   1,451,016.71 

Total  liabiHties  $  29,659,922.36 

EXHIBIT  OF  POLICIES. 

CASH  PAID-FOR  BASIS. 

At  end  of  previous  year. 

Number.  Amount. 

Whole  life  policies                                                                                       29,460  $  75,996,704.00 

Endowment  policies                                                                                    12,506  28,446,714.00 

All  other  policies                                                                                      3,946  10,247,823.00 
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New  policies  taking  effect. 

Number.  Amount. 

Whole  life  policies   3,343  $  8,495,646.00 

Endowment  policies   2,415  4,793,884.00 

All  other  policies   1,333  2,348,465.00 

Old  policies  revived. 

Whole  life  pohcies   61  186,525.00 

Endowment  policies   10  33,823.00 

All  other  policies   3  4,000.00 

Old  policies  changed  and  increased. 

Whole  life  pohcies     42,942.00 

Endowment  policies     29,770.00 

All  other  pohcies     7,113.00 

Additions  by  dividends. 

Whole  life  policies   66  165,376.00 

Endowment  pohcies   38  93,862.00 

All  other  pohcies   339  961,587.00 

Total   53,520  $  131,854,234.00 

Deduct  policies  ceased  to  be  in  force   3,592  8,693,413.00 

Outstanding  at  end  of  year  1902   49,928  $  123,160,821.00 

Policies  ceased  to  he  in  force  during  the  year. 

Number.  Amount. 

By  death   528  $  1,206,494.00 

By  maturity   186  354,313.00 

By  expiry   234  654,400.00 

By  surrender   434  1,261,725.00 

By  lapse   .      1,656  3,239,270.00 

By  change  and  decrease   111  756,386.00 

By  transfer   443  1,220,825.00 

Total  terminated   3,592  $  8,693,413.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  1902. 

Number.  Amount. 


Policies  in  force  December  31,  1901  ^   548  $  1,814,284.00 

Pohcies  issued  during  the  year   103  250,475.00 

Total   651  $  2,064,759.00 

Deduct  ceased  to  be  in  force  during  the  year   80  323, 766-00 • 

Policies  in  force  December  31,  1902   571  $  1,740,993.00 

Losses  and  claims  unpaid  December  31,  1901   1  298.00 

Losses  and  claims  incurred  during  the  year   7  8,790.00 

Total   8  $  9,088.00 

Losses  and  claims  settled  during  the  year  in  cash   8  9,088.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   41,513.19 
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UNION  CENTRAL  LIFE  INSURANCE  COMPANY 
OF  OHIO. 

Incorporated,  1867.  Commenced  Business,  1867. 

John  M.  Pattison,  President.  E.  P.  Marshall,  Secretary. 

Home  Office,  353  West  Fourth  Street,  Cincinnati,  Ohio. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash  $  100,000-00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year   28, 615,580-21 

INCOME. 

First  year's  premiums  on  original  policies  without  deduction  for  com- 
missions or  other  expenses,  less  $26,625.25  for  first  year's  re-insur- 
ance $  1,073,680.90 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   65,999-04 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  54,204.16 

Consideration  for  original  annuities  involving  life  contingencies   4,443-88 

Total  new  premiums  $  1,198,327-98 

Renewal   premiums  without   deduction  for  commissions    or  other 

expenses,  less  $129,494.88  for  re-insurance  on  renewals   4,721,854-71 

Dividends  applied  to  pay  renewal  premiums   136,830-28 

Surrender  values  applied  to  pay  renewal  premiums   24,506-25 

Total  renewal  premiums  4,883,191-24 

Total  premium  income   6,081,519.22 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   130,250-00 

Interest  on  mortgage  loans  $  1,502,280.11 

Interest  on  collateral  loans   208,529.48 

Interest  on  bonds  and  dividends  on  stocks   13,643-30 

Interest  on  premium  notes,  policy  loans  or  liens   80, 156-68 

Discount  on  claims  paid  in  advance   62-85 

Rents  from  company's  property,  including  $5,000-00  for  company's  own 

occupancy   17,633-70 

Total  interest  and  rents   1 , 822 , 306  - 12 

Profit  on  sale  real  estate   860-37 

Total  income  $     8, 034, 935 -  71 

Sum  of  both  amounts  $  36,650,515-92 

DISBURSEMENTS- 

For  death  claims  (less  $35,875.00  re-insurance),  $1,357,011.00;  additions, 

$3,343.29  $  1,360,354.29 

For  matured  endowments.  $422,793.15;  additions,  $5,631.42    428,424-57 

Net  amount  paid  for  losses  and  matured  endowments  $  1,788,778-86 

For  annuities  involving  life  contingencies   19, 969 - 67 

Premium  notes  voided  by  lapse   165,171-86 

Surrender  values  paid  in  cash   153,827-44 

Surrender  values  applied  to  pay  renewal  premiums   24,506-25 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities--  54,204- 16 

Dividends  paid  to  policy-holders  in  cash   171,939-81 

Dividends  applied  to  pay  renewal  premiums   136,830-28 

Dividends  apphed  to  purchase  paid-up  additions  and  annuities   65,999-04 

Total  paid  policy-holders  $  2,581,227-37 
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Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies $  6,100.00 

Paid  stockholders  for  interest  or  dividends   10,000-00 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 
first  year's  premiums,  $552,389.93;  renewal  premiums,  $307,901.55  ;  ■ 

annuities,  $222.19   860,513.67 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   37,852.31 

Agency  supervision,  traveling  and  all  other  expenses   29,020.10 

Medical  examiners'  fees   60,483-95 

Salaries  and  all  other  compensation  of  officers  and  Home  Office  em- 
ployees  135,171-23 

Rents,  including  $5,000.00  for  company's  own  occupancy   25,571.22 

Advertising,  $7,259.07;  printing  and  stationery,  $29,424.85;  postage, 

$13,049.27    49,733-19 

Legal  expenses   15,319.71 

Furniture,  fixtures  and  safes   2,847-06 

Insurance  taxes,  licenses  and  department  fees   96,163-15 

Taxes  on  real  estate   5,087-71 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   6,830-28 

All  other  disbursements,  viz.: 

General  expense,  agency  items   13,438.89 

Mortgage  loan  expense   234,203-80 

Profit  and  loss,  bad  accounts   14,496-15 


Total  disbursements  $  4,184,059.79 


Balance  $  32,466,4.56.13 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  321,591.92 

Mortgage  loans  on  real  estate   27,360,063.09 

Loans  made  to  policy-holders  on  this  company's  policies  assigned  as 

collateral   2,993,242.92 

Premium  notes  on  policies  in  force   1,281,894.77 

Book  value  of  bonds  and  stocks   10,000.00 

Cash  in  company's  office   10,314.94 

Deposited  in  banks  not  on  interest   336,138.40 

Bills  receivable   29, 501 . 76 

Agents'  balances   123 , 708  -  33 

Total  ledger  assets  $  32,466,456-13 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages   930, 366.23 

Interest  due  and  accrued  on  bonds  and  stocks   100.00 

Interest  due  and  accrued  on  collateral  loans   118,231.39 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens   35, 166.37 

Rents  due  and  accrued  on  company's  property  or  lease   4, 133.29 


Total  rents  and  interest  due  and  accrued   1,087,997.28 

Market  value  of  bonds  and  stocks  over  book  value   975.00 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1902  $  303,144.70   $  281,874.66 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1902   10,702.36  96,799-38 

Total  $  313,847.06   $  378,674.04 

Deduct  loading,  20  per  cent.-   62,769.41   75,734.81 

Net  amount  of  uncollected  and  deferred  premiums-$  251,077.65   $  302,939.23 

    554,016.88 


Gross  assets 


.$  34,109,445.29 
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Deduct  assets  not  admitted — 

Agents'  debit  balances  $  139,468.43 

Bills  receivable   29, 501 . 76 

Book  value  of  ledger  assets  over  market  value,  viz. : 

Schedule  A,  10  per  cent,  reduction  from  value  of  real  estate 

obtained  under  foreclosure   14,659.19 

Total  $  183,629.38 

Total  admitted  assets  $  33,925,815.91 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 

December,  1902,  as  computed  by  the  company  on  the  Actuaries'  Table 

of  Mortality,  with  4  per  cent,  interest  for  years  of  issue  up  to  1901, 

inclusive,  and  on  the  American  Table  of  Mortality  with  3V2  per  cent. 

interest  for  issues  of  1902  $28,211,876-00 

Same  for  reversionary  additions   247,196.00 

Same  for  annuities  (including  those  in  reduction  of  premiums)   191,188.00 

Total  $28,650,260.00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent 

companies   319,082.00 

Net  reserve  $   28, 331, 178. 00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies   124,150.00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due  $  14.635.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received   38,634.00 

Claims  for  matured  endowments  due  and  unpaid   2,400.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company-  33,000-00 

Total  policy  claims   88, 669-00 

Premiums  paid  in  advance   98,916.38 

Commissions  due  to  agents  on  premium  notes  when  paid   173,558.76 

Cost  of  collection  on  uncollected  and  deferred  premiums,  in  excess  of  the  load- 
ing thereon   22,908.81 

Dividends  or  other  profits  due  to  policy-holders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   13,848.39 

Unpaid  and  deferred  premiums  on  re-insured  policies  after  deducting  cost  of  col- 
lections  24,897.00 

Accumulations  credite.l  to  special  forms  of  policies   4,030,085.00 

Total  $  32,908,121.34 

Capital  stock   100,000.00 

Unassigned  funds— surplus   917, 694. 57 

Total  liabilities  $  33,925,815.91 


EXHIBIT  OF  POLICIES. 

CASH  PAID-FOR  BASIS. 
At  end  of  previous  year. 

Number.  Amount. 


Whole  Hfe  policies   78,401   $  141,153,029.00 

Endowment  policies   7,101  12,216,927.00 

All  other  policies   2,090  5,564,165.00 

Return  premiums  and  reversionary  additions   297,245.00 

New  policies  taking  e^ect. 

Whole  life  policies   11,753  21,264,370.00 

Endowment  policies   3,492  5,547,848.00 

All  other  policies   833  2,271,470.00 
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Old  policies  revived. 


Whole  life  policies — 
Endowment  policies- 
All  other  policies  


Number. 
263 
24 
7 


Additions  by  dividends. 


Reversionary  additions- 


Amount. 
493,550.00 
32,050.00 
17,650.00 


127,122.00 


Total   103,964   $  188,985,426.00 


Deduct  policies  ceased  to  be  in  force  — 
Outstanding  at  end  of  year  1902 


5,967 


13,258,524.00 


96,997    $  175,726,902.00 


Policies  ceased  to  be  in  force  during  the  year. 


By  death  

By  maturity  

By  expiry  

By  surrender  

By  lapse  

By  change  and  decrease - 

Total  terminated  — 


Number. 
716 
317 
241 
424 
4,885 
384 


Amount. 

1,299,086.00 
578,728.00 
587,500.00 
985,250.00 

8,856,137.00 
933,513.00 


6,967   $  13,258,524.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  1902. 


Policies  in  force  December  31,  1901 
Policies  issued  during  the  year  


Total  

Deduct  ceased  to  be  in  force  during  the  year- 


Policies  in  force  December  31,  1902  

Losses  and  claims  unpaid  December  31,  1901 
Losses  and  claims  incurred  during  the  year- 


Total  

Losses  and  claims  settled  during  the  year  in  cash  

Losses  and  claims  unpaid  December  31,  1902  

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses  


Number. 

Amount. 

2,985 

$ 

4,173,648.00 

403 

496,513.00 

3,388 

S 

4,670,161.00 

268 

360,750.00 

3,120 

$ 

4,309,411.00 

1 

2,000.00 

28 

48,500.00 

29 

$ 

50,500.00 

26 

41,500.00 

3 

9,000.00 

145,303.69 
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UNION  MUTUAL  LIFE  INSURANCE  COMPANY 
OF  MAINE. 

Incorporated  July  17,  1848.  Commenced  Business  October  1,  1849. 

Fred.  E.  Richards,  President.  J.  Frank  Lang,  Secretary. 

Home  Office,  396  Congress  Street,  Portland,  Me. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $]  I  8,426,296.29 

INCOME. 

First  year's  premium  on  original  policies  without  deduction  for  com- 
missions or  other  expenses  $  286, 990. 22 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   28,201.59 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities—  20,591.74 

Consideration  for  original  annuities  involving  life  contingencies   1,826.50 

Total  new  premiums  $  337,610.05 

Renewal  premiums  without  deduction  for  commissions  or  other  expen- 
ses, less  $1,579.95  for  re-insurance  on  renewals   1,483,496.72 

Dividends  applied  to  pay  renewal  premiums   23,711.47 

Surrender  values  applied  to  pay  renewal  premiums   3,461.24 

Total  renewal  premiums  $  1,510,669.43 

Total  premium  income   1,848,279.48 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   7,090.80 

Interest  on  mortgage  loans  $  69,067.97 

Interest  on  collateral  loans   40,030.65 

Interest  on  bonds  and  dividends  on  stocks   219,166.74 

Interest  on  premium  notes,  policy  loans  or  liens   5,303.91 

Interest  on  other  debts  due  the  company   2,789.93 

Discount  on  claims  paid  in  advance   113. 15 

Rents  from  company's  property,  including  $10,000.00  for  company's  own 

occupancy   52,868.61 

Total  interest  and  rents   389, 340.96 

Total  income  $  2,244,711.24 

Sum  of  both  amounts  $  10,671,007-53 

DISBURSEMENTS. 

For  death  claims,  $650,925.61;  additions,  $6,921.42  $  657,847.03 

For  matured  and  discounted  endowments,  $138,219.31;  additions,  $12,- 

377.37   150,596.68 

Net  amount  paid  for  losses,  matured  and  discounted  endowments-$  808,443.71 

For  annuities  involving  life  contingencies   1,333.23 

Premium  notes  voided  by  lapse  (short-time  notes)   17,393.60 

Surrender  values  paid  in  cash   57,868.12 

Surrender  values  applied  to  pay  renewal  premiums   3,461.24 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities—  20, 591.74 

Collateral  loans  on  policy  notes  voided  by  lapse  »   7,372.65 

Dividends  paid  to  policy-holders  in  cash   8,238.96 
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Dividends  applied  to  pay  renewal  premiums  $  23,711.47 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   28,201.59 

Total  paid  policy-holders  $  976, 616.31 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 

g-encies   3,589.56 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 

first  year's  premiums,  $177,816.45;  renewal  premiums,  898,781.44; 

annuities,  $91.33   276,689.22 

Commuting  renewal  commission   2,294.66 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and  \ 

clerks   83,181.46  •  ' 

Agency  supervision,  traveling  and  all  other  expenses   28,566.51 

Medical  examiners'  fees   33, 945. 50 

Salaries   and  all   other  compensation  of  officers  and    Home  Office 

employees   70, 317 . 55 

Rents,  including  $10,000.00  for  company's  own  occupancy   26,892.67 

Advertising,  $6,769.89;    printing  and  stationery,  $15,968.48;  postage, 

$6,396.40    29,134.77 

Legal  expenses   6,955.43 

Furniture,  fixtures  and  safes   1,065.14 

Insurance  taxes,  licenses  and  department  fees   36,739.62 

Taxes  on  real  estate   12, 368. 80 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   11,717.21 

Loss  on  sale  or  maturity  of  ledger  assets   27,782.71 

All  other  disbursements   49,381.28 

Total  disbursements  $  1,677,238.40 

Balance  $  8,993,769.13 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  1,313,079.00 

Mortgage  loans  on  real  estate   1,122,904.68 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   671,707.50 

Loans  made  to  policy-holders  on  this  company's  policies  assigned  as 

collateral   63,187-38 

Premium  notes  on  policies,  including  $50,288.66  short-time  notes  taken 

in  settlement  of  premiums  in  force   153,398-66 

Book  value  of  bonds  and  stocks   5,599,368. 15 

Deposited  in  trust  companies  and  banks  on  interest   869-67 

Cash  in  company's  office   186.66 

Deposited  in  banks  not  on  interest   42,605.68 

Bills  receivable   9,933-22 

Agents'  balances   16,278-34 

Cash  in  transit  December  31,  1902  (since  received)   436-25 

Total  ledger  assets  $     8 , 993, 769 . 13 


NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  18,093-75 

Interest  due  and  accrued  on  bonds  and  stocks   37.555.54 

Interest  due  and  accrued  on  collateral  loans   4,257.16 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens   5,277.89 

Interest  due  and  accrued  on  other  assets   807.87 

Rents  due  and  accrued  on  company's  property  or  lease   1,303.35 


Total  rents  and  interest  due  and  accrued  

Market  value  of  bonds  and  stocks  over  book  value 


67,295.56 
371,170.47 
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Netv 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1902  $     3,031.13   $  116,777.81 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1902    17,724.98  114,850.11 

Total  $   20,756.11    $  231,627-92 

Deduct  loading,  20  per  cent.   4, 151 . 22  46 , 325 . 58 

Netamountof  uncollected  and  deferred  premiums-  ?    16,604.89    $  185,302.34 

   $  201,907.23 

All  other  assets,  viz.: 

Forborne  premiums  to  be  deducted  in  settlement  of  policy  claims  included  in 

liabilities   385.28 

Gross  assets  $  9,634,527-67 

Deduct  assets  not  admitted- 
Agents' debit  balances  $  16,278-34 

Bills  receivable  and  interest   10,132-62 


Total   26,410.96 

Total  admitted  assets  $  9.608, 116.71 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 
December,  1902,  as  computed  by  the  company  on  the  Actuaries'  Table 
of  Mortality,  with  4  per  cent,  interest  prior  to  January  1,  1901  ;P  8,177,631.00 

Subsequent  to  January  1,  1901,  on  the  American  Table  of  Mortality, 

with  3  per  cent,  interest   433,461.00 

Same  for  reversionary  additions   199,976.00 

•Same  for  annuities,  including  those  in  reduction  of  premiums   7,284.00 

Total  $8,818,3.52.00 

Deduct  net  value  of  risks  of  this  company  re-insured  in  other  solvent 

companies   3,541.00 

Net  reserve  $  8,814,811.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies   26,973.00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not  due-$  54,486-05 
Claims  for  death  losses  which  have  been  reported  and  no  proofs  received-  34, 894 . 17 
Claims  for  matured  endowments  due  and  unpaid   5,964.47 

Total  policy  claims   95, 349. 69 

Premiums  paid  in  advance   3,289.29 

•Commissions  due  to  agents  on  premium  notes  when  paid   1,000.00 

Dividends  or  other  profits  due  to  policy-holders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   5, 101.94 

Contingent  reserve   22.00 

Total  $  8,946,546.92 

Unassigned  funds— surplus   661,569.79 

Total  liabihties  $  9,608,116.71 


EXHIBIT  OF  POLICIES. 
CASH  PAID-FOR  BASIS. 

At  end  of  previous  year: 

Number.  Amount. 

Whole  life  pohcies   22,792   $  32,739,994.00 

Endowment  pohcies                                                                                       8,512  12,392,116.00 

All  other  pohcies                                                                                            3,980  7,127,901.00 

Return  premiums  and  reversionary  additions   685,032.56 
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New  policies  taking  effect. 

Number.  Amount. 

Whole  life  policies   2,740  $  3,246,987.00 

Endowment  policies   1,720  1,925,652.00 

All  other  policies   909  1, 913, 500. 00 

Old  policies  revived. 

Whole  life  policies   45  65,914.0a 

Endowment  policies   15  13,500.00 

All  other  poHcies   5  5,000.00 

Return  premiums  and  reversionary  additions   459.46 

Old  policies  changed  and  increased. 

Whole  life  poHcies   11  15,000.00 

Endowment  policies   51  20,506.44 

All  other  policies   453  687,311.00 

Additions  by  dividends. 

Reversionary  additions   88,329.53 

Total   41,233  $  60,927,202.99 

Deduct  policies  ceased  to  be  in  force   4, 555  6,808, 577.41 

Outstanding  at  end  of  year  1902    36 , 678  $    54 , 118, 625 . 58. 

^  = 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death   366  $  671,530.06 

By  maturity   145  152,206.02; 

By  expiry   449  756,216.00 

By  surrender   263  433,999.29 

By  lapse   2, 537  3 , 508 , 841 . 79 

By  change  and  decrease   342  598,473.25 

By  policies  transferred  to  Maine  and  Massachusetts  (N.  F.  Law  extension)  453  687, 311. 00 

Total  terminated   4,555  $  6,808,577.41 


BUSINESS  IN  NORTH  CAROLINA  DURING  1902. 

Number.  Amount. 


Policies  in  force  December  31,  1901   107  $  188,822.84 

Policies  issued  during  the  year   11  18,037.92: 

Total   118  $  206,860.76 

Deduct  ceased  to  be  in  force  during  the  year   33  69,035.00 

Policies  in  force  December  31,  1902    85  $  137,825.76 

Losses  and  claims  incurred  during  the  year   2  •  4,000.00 

Total   2  $  4,000.00 

Losses  and  claims  settled  during  the  year  in  cash   2  4,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   4,408.05- 
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WASHINGTON  LIFE  INSURANCE  COMPANY  OF 
NEW  YORK. 

Incorporated  January,  1860.  Commenced  Business  February  2,  1860. 

W.  A.  Brewer,  Jr.,  President.  Graham  H.  Brewer,  Secretary. 

Home  Office,  141  Broadway,  New  York  City. 


CAPITAL  STOCK. 


Amount  of  capital  paid  up  in  cash  ?  125,000.00 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year   15,585,137.06 

INCOME. 

First  year's  premiums  on  original  policies  without  deduction  for  com- 
missions or  other  expenses  $  448,313.41 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   94.279.00 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  82,144.04 

Consideration  for  original  annuities  involving  life  contingencies   104,877.55 

Total  new  premiums  $  729,614.00 

Renewal    premiums   without  deduction  for   commissions   or  other 

expenses   1,942,956.00 

Dividends  applied  to  pay  renewal  premiums   61,390-02 

Total  renewal  premiums  $  2,004,346.02 

Total  premium  income   2,733,960.02 

Interest  on  mortgage  loans  $  374,023  76 

Interest  on  collateral  loans   1,779.04 

Interest  on  bonds  and  dividends  on  stocks   17,150.78 

Interest  on  premium  notes,  policy  loans  or  liens   77,826.86 

Interest  on  other  debts  due  the  company   21,106-61 

Discount  on  claims  paid  in  advance   3,356-46 

Rents  from  company's  property,  including  $50,000.00   for  company's 

own  occupancy   343.549.59 

Total  interest  and  rents   838,793.10 

Profit  on  sale  or  maturity  of  ledger  assets   8,617.22 

Total  income  $  3,581,370.34 

Sum  of  both  amounts  $  19,166,507.40 

DISBURSEMENTS. 

For  death  claims,  $848,097.79;  additions,  $27,479.69   $  875,577.48 

For  matured  endowments,  $766,178.00;  additions.  $39,202.92   805,380.92 

Net  amount  paid  for  losses  and  matured  endowments  $  1,680,958.40 

For  annuities  involving  life  contingencies    37,877.91 

Return  premiums     4,589-85 

Surrender  values  paid  in  cash   85,468.88 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  82,144-04 

Dividends  applied  to  pay  renewal  premiums   61,390.02 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   94,279-00 

Total  paid  policy-holders  $  2,046,798-10 


140 


Life  Insurance  Companies. 


Paid  stockholders  for  interest  or  dividends  $  8,750-00 

Commissions  and  bonuses  to  agents  (less  commission  on  re-insurance), 

first  year's  premiums,  ?242,013.42;  renewal  premiums,  $119,362,97; 

annuities,  $5,117.53   366,493.92 

Commuting  renewal  commissions   14,699.92 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   143,744.25 

Agency  supervision,  traveling  and  all  other  expenses   28,354.64 

Medical  examiners'  fees   43,250.25 

Inspection  of  risks   4,814.20 

Salaries  and  all  other  compensation  of  officers  and   Home  Office 

employees   118,512.01 

Rents,  including  $50,000.00  for  company's  own  occupancy   72,942.23 

Advertising,  $8,742.20;    printing  and    stationery,   $9,573.93;  postage, 

$13,622.37    31,938.50 

Legal  expenses   2,251.00 

Insurance  taxes,  licenses  and  department  fees   42,020.04 

Taxes  on  real  estate   68, 052 . 63 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   117,779.41 

Loss  on  sale  or  maturity  of  ledger  assets   20,437.48 

Office  expense   19,908.92 

Interest   2,365.92 

Total  disbursements  $  3,153,023.42 

Balance  $   16,013,483  98 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  6,113,130.25 

Mortgage  loans  on  real  estate   7 , 853 , 900 . 00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   105,000.00 

Loans  made  to  policy-holders  on  this  company's  policies  assigned  as 

collateral   1,280,775.00 

Book  value  of  bonds  and  stocks   388,090.58 

Deposited  in  trust  companies  and  banks  on  interest   132,171.90 

Cash  in  company's  office   46,984.95 

Deposited  in  banks  not  on  interest   53,665.52 

Agents'  balances   30,879-76 

Office  furniture   8,886-02 

Total  net  ledger  assets  $  16,013,483-98 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  78,546.01 

Interest  due  and  accrued  on  bonds  and  stocks   854.17 

Interest  due  and  accrued  on  collateral  loans   26,483.79 

Rents  due  and  accrued  on  company's  property  or  lease   12, 777.50 

Total  rents  and  interest  due  and  accrued   118,661.47 

Market  value  of  real  estate  over  book  value   296,348.96 

Neiv 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1902  $     1,562.49  $  8,308.61 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1902                                                                                   26,924.87  181,779-21 

Total   $   28,487-36  $  190,087-82 

Deduct  loading,  20  per  cent.                                                      5,697.47  38,017.57 

Net  amount  uncollected  and  deferred  premiums  $   22,789-89  $  152,070-25 

    174,860-14 

Gross  assets  $    16 , 603 , 354  -  55 
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Deduct  assets  not  admitted  — 

Supplies,  furniture,  fixtures,  etc  $  8,886-02 

Ag-ents'  debit  balances   30,879. 76 

Book  value  of  ledger  assets  over  market  value   19,010.00 

Total  $  58,775.78 

Total  admitted  assets  $  16,544,578.77 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day  of 
December,  1902,  as  computed  by  the  New  York  Insurance  Depart- 
ment on  the  Actuaries'  and  American  Tables  of  Mortality,  with  4 

and  3V2  per  cent,  interest  $14,921,976-00 

Same  for  reversionary  additions   502,009-00 

Same  for  annuities,  including  those  in  reduction  of  premiums   293,277.00 

Net  reserve  $  15,717,262-00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and  not 

due  $  27,467.50 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received   33,930.10 

Claims  for  matured  endowments  due  and  unpaid   21,503-58 

Total  policy  claims   82, 901. 18 

Premiums  paid  in  advance   8, 316-27 

Total  $  15,808.479.45 

Capital  stock   125, 000. 00 

Unassigned  funds — surplus   611,099-32 

Total  liabilities  $  16,544,578.77 

EXHIBIT  OF  POLICIES. 

CASH  PAID-FOR  BASIS. 
At  end  of  previous  year. 

Number.  Amount. 

Whole  life  policies                                                                                         20,936  $  40,962,387.00 

Endowment  poHcies                                                                                       9,268  16,887,399.00 

Return  premiums  and  reversionary  additions     735,668.00 

New  policies  taking  effect. 

Whole  life  policies   4,313  8,714,467.00 

Endowment  policies   1,567  2,781,216.00 

Old  policies  revived. 

Whole  life  policies                                                                                          1,072  2,816,220.00 

Endowment  policies                                                                                          498  1,085,444.00 

Return  premiums  and  reversionary  additions   14,755.00 

Additions  by  dividends. 

Reversionary  additions     119,124.00 

Total   37,654   $  73,816,680.00 

Deduct  policies  ceased  to  be  in  force   5,772  12,785,793.00 

Outstanding  at  end  of  year  1902    31,882   $  61,030,887.00 


Life  Ixsueaxce  Companies. 


Policies  ceased  to  be  in  force  during  the  year. 


Number.  Amount. 

By  death                                                                                                          411  $  836,115.00 

By  maturity                                                                                                     656  1,194,910.00 

By  surrender                                                                                                    363  838,680.00 

By  lapse                                                                                                        4,342  9,916,088.00 

Total  terminated                                                                                   5,772  $  12,785,793.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  1902. 

Number.  Amount. 

Policies  in  force  December  31,  1901   395  $  497,462.00 

Policies  issued  during  the  year   218  273,089.00 

Total   613  $  770,551.00 

Deduct  ceased  to  be  in  force  during  the  year   147  215,272.00 

PoHcies  in  force  December  31,  1902   466  $  555,279.00 

Losses  and  claims  unpaid  December  31,  1901   1  2,000.00 

Losses  and  claims  incurred  during  the  year   4  3,666.58 

Total   5  $  5,666.58 

Losses  and  claims  settled  during  the  year  in  cash   4  5,266.58 

Losses  and  claims  unpaid  December  31,  1902   1  400.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   20,578.24 


FIRE  AND  MARINE  INSURANCE  COMPANIES 
OF  NORTH  CAROLINA. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF  THE 
FIRE  AND  FIRE-MARINE  INSURANCE  COMPANIES  OF  THIS  STATE.  SHOWING 
THEIR  CONDITION  ON  THE  31st  DAY  OF  DECEMBER.  1902. 


CABARRUS  MUTUAL  FIRE  INSURANCE  COMPANY 
OF  NORTH  CAROLINA. 


Incorporated  May  21,  1901.  Commenced  Business  May  21,  1901. 

Z.  A.  Morris,  President.  John  K.  Patterson,  Secretary. 

Home  Office,  Concord,  N.  C. 


Amount  of  capital  paid  up  in  cash,  None— Mutual. 


GENERAL  INTERROGATORIES. 

Premiums  received  since  the  organization  of  company  $  2,612.42 

Losses  paid  from  organization  to  date   870.51 

Losses  incurred  during  the  year — fire   513-40 

Largest  amount  written  on  any  one  risk   2,000.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  66,155.00 

Gross  premiums  received   330.77 

Losses  paid   513.40 

Losses  incurred   513.40 


CAROLINA  INSURANCE  COMPANY  OF  NORTH 
CAROLINA. 

Incorporated  1887.  Commenced  Business,  1889. 

D.  L.  Gore,  President.  W.  S.  Willard,  Secretary. 

Home  Office,  Wilmington,  N.  C. 


Amount  of  capital  paid  up  in  cash,  $50,000.00. 
Amount  of  net  ledger  assets  December  31,  1901  $  80,697.53 

INCOME.  \ 

Fire. 

Gross  cash  received  for  premiums  $  ^,464.62 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   12,725.21 

Net  cash  received  for  premiums   21 , 739. 41 

Rents  $  175.00 

Interest  received  on  mortgages  ~| 

Interest  received  on  collateral  loans  I 

\-  3  413  12 

Interest  and  dividends  on  stocks  and  bonds   ' 

Interest  and  dividends  from  all  other  sources  J 


Total  interest  and  rents   3,588.12 

Total  income  $         25, 337. 44 


Aggregate  last  balance  and  income  $  106,034.97 

10 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  18,012.50 

Deduct  salvage  and  re-insurance   6, 295.09 

Net  amount  paid  for  losses  $  11,717.41 

Paid  stockholders  (interest  or  dividends)   3,203.70 

Commissions  or  brokerage   5, 141. 74 

Rents   66.06 

Taxes  on  real  estate   120. 00 

Insurance  Department  fees  and  agents' licenses   1,488-00 

All  other  expenditures   2,156.78 

Total  disbursements  during  the  year  ^  $  23,893.69 

Balance  December  31,  1902  $  82,141.28 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  S  5,000.00 

Loans  on  mortgages   35,932.52 

Loans  secured  by  pledge  of  bonds,  etc.   7,450.00 

Book  value  of  stocks  and  bonds   28,596.68 

Cash  in  bank   3,359.83 

Agents'  balances,  representing  business  written  subsequent  to  Octo- 
ber 1,  1902   1,802.25 

Total  net  ledger  assets  $         82 , 141 . 28 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   1,337.50 

Market  value  of  stocks  and  bonds  over  book  value   908.32 


Total  admitted  assets  $          84,387  10 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  $  2,625.00 

Net  amount  of  unpaid  losses  and  claims  $  2,625.00 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  7,368-61 

Unearned  premiums  on  fire  risks  running  more  than  one  year   7,479.42 

Total  unearned  premiums  as  computed  above   14, 848-03 

Unpaid  dividends  due  stockholders   56-  00 

Total  liabilities  except  capital  $  17,529-03 

Capital  actually  paid  up  m  cash  $  50,000-00 

Surplus  over  all  liabilities   16, 858-  07 

Surplus  as  regards  policy-holders   66,858-07 

Total  liabiHties  $  84,387.10 

*  ,  MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1901  $  1 , 383, 472 -  90   $  24 , 408 -  78 

Written  or  renewed  during  the  year                                                      1, 708, 738 . 00  34 , 464 . 62 

Total   $  3,092,210.00   $  58,873.40 

Deduct  those  expired  and  marked  off  as  terminated                               1,021,732.00  19,244.90 

In  force  at  end  of  year  1902  $  2,070,478.00   $  39,628-50 

Deduct  amount  re-insured                                                                       389,265-00  8,262-35 

Net  amount  in  force  December  31.  1902  $  1,681,213-00   $  31,366-15 


Fire  and  Marine  Insurance  Companies. 
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recapitulation  of  fire  risks  and  premiums 

Year  Amount  Premiums  Premiums 

Written.          Term.            Fraction  Unearned.  Covered.  Charged.  '  Unearned. 

In  1902-  1  year  or  less-— One-half  $  710,048.00  $      14,737.23  $  7,368.61 

In  1900— -3  years  One-sixth   215,899.00  4,279.36  713.22 

In  1901— -3  years  One-half   211,249.00  3,239.84  1,619.92 

In  1902  3  years  Five-sixths   313,271.00  4,315.79  3,596-50 

In  1898-  5  years  One-tenth   6,820.00  165.37  16.54 

In  1899-  5  years  Three-tenths   12,266.00  333.44  100.08 

In  1900-  5  years  One-half   26,310.00  562.34  281.17 

In  1901  5  years  Seven-tenths   21,964.00  475.05  332.54 

In  1902-  5  years  Nine-tenths   39,762.00  910.55  819.50 

Total  $  1,577,589.00  $      31,018.97  $  14,848.03 


GENERAL  INTERROGATORIES. 

Premiums  received  since  the  organization  of  company  $  161,244.74 

Losses  paid  from  organization  to  date   81,262.80 

Dividends  declared  since  commencing  business — cash   33,173.00 

Stock  owned  by  directors  at  par  value  —   17,000. 00 

Losses  incurred  during  the  year — fire   15,742.41 

Largest  amount  written  on  any  risk   12,000.00 

,    BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  1,068,081.00 

Gross  premiums  received   21,739.41 

Losses  paid   11,717.41 

Losses  incurred   15,742.41 


FARMERS  MUTUAL  FIRE  INSURANCE  ASSOCIATION 
OF  NORTH  CAROLINA. 

Incorporated  March  6,  1893.  Commenced  Business  March  22.  1900. 

N.  B.  Broughton,  President.  A.  E.  S.  Lindsey,  Secretary. 

Home  Office,  226  Fayetteville  Street,  Raleigh,  N.  C. 


Amount  of  capital  paid  up  in  cash.  None— Mutual. 

Amount  net  ledger  assets  December  31,  1901  $  59.75 

INCOME. 

Amount  paid  by  branches  to  support  of  Home  Office  $  885.18 

Total  income   885.18 

DISBURSEMENTS. 

Net  amount  paid  for  losses— None. 

Rent   60.00 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc.   449.01 

Insurance  Department  fees  and  agents'  licenses   95.00 

All  other  expenditures   257.88 


Total  disbursements  during  the  year  $  861.89 


Balance  December  31,  1902   $  23.29 
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ASSETS. 
AS  PER  LEDGER  ACCOUNTS. 

Cash  in  Home  Office  $  23-29 

Total  net  ledger  assets  $  23.29 

LIABILITIES. 

Salaries,  rents,  etc.,  due  and  accrued  $  576.92 

Total  $  576.92 

Less  cash  on  hand   23.29 

Total  liabilities  $  553.63 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  1902. 

Fire  Risks. 

Gross  risks  written  $  7,082,634.00 

Gross  premiums  received   17,124.00 

Losses  paid   10, 936-00 

Losses  incurred   13,003-00 


HOME  INSURANCE  COMPANY  OF  GREENSBORO, 
NORTH  CAROLINA. 

Incorporated  September,  1902.  Commenced  Business  October,  1902. 

R.  L.  Holt,  President.  A.  W.  McAlister,  Secretary. 

Home  office,  112  East  Market  Street,  Greensboro,  N.  C. 

Amount  of  capital  paid  up  in  cash,  $50,000.00. 
INCOxME. 

Fire. 

Gross  cash  received  for  premiums  $  9,361-30 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   634-80 

Net  cash  received  for  premiums  $  8,726-50 

Interest  received  on  mortgages  $  150-06 

Total  interest   150-06 


Total  income  %  8,876-56 

DISBURSEMENTS. 

Total  disbursements  during  the  year   3,490.60 


Balance  December  31,  1902   $  5,385-96 


ASSETS. 

AS  PER  ledger  accounts. 

Loans  on  mortgages  $  45,012-60 

Cash  in  bank   7,918-03 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,  1902    2,449.54 

Bills  receivable,  taken  for  fire  risks   22-50 

Total  admitted  assets  $  55,402.67 


Fire  and  Marine  Insurance  Companies. 


149 


LIABILITIES. 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  3,808.05 

Unearned  premiums  on  fire  risks  running  more  than  one  year   847. 89 


Total  unearned  premiums  as  computed  above  $  4,655.94 

All  other  liabilities,  viz.:  agents'  balances   16.71 


Total  liabilities,  except  capital  $  4,672.65 

Capital  actually  paid  up  in  cash  $  50,000.00 

Surplus  over  all  liabilities   730.02 


Surplus  as  regards  policy-holders   50,730.02 


Total  liabihties  $         54, 402 . 67 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

Written  or  renewed  during  the  year  $     487, 964. 00   $  9, 361. 30 


Total  $     487,964.00   $  9,361.30 

Deduct  those  expired  and  marked  off  as  terminated   12,850.00  95.76 


In  force  at  end  of  year  1902  $     475,114.00    $  9,265.54 

Deduct  amount  re-insured   30,750.00  634.80 


Net  amount  in  force  December  31,  1902  5     444,364.00   $  8,630-74 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Year  Amount  Premiums  Premiums 

Written.  Term.  Fraction  Unearned.  Covered.  Charged.  Unearned. 

In  1902— -1  year  or  less  One-half  $        384,319.00    $        7,616.10  $  3,808.05 

In  1902 -—3  years  Five-sixths   58,645-00  979.31  816.09 

In  1902 -—5  years  Nine-tenths   1,400-00  35.33  31.80 


Total  $        444,364.00   $        8,630.74   $  4,655.94 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  314,402.00 

Gross  premiums  received   6,148-65 

Losses  paid   None. 

Losses  incurred   None. 
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MECKLENBURG  FARMERS  MUTUAL  FIRE  INSURANCE 
COMPANY  OF  NORTH  CAROLINA. 

Incorporated  1901.  ^  "  Commenced  Business  1902. 

W.  E.  Ardrey,  President.  .      .  R,  C.  Freeman,  Secretary. 

Home  Office,  Charlotte,  N.  C. 


Amount  of  capital  paid  up  in  cash,  None — Mutual. 
INCOME. 

Fire. 

Net  cash  received  for  premiums  $  1,395.16 

Total  income  $  1, 395. 16 

DISBURSEMENTS. 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   90.00 

Insurance  Department  fees  and  agents'  licenses   20.00 

Advertising,  printing,  etc.   100.98 

Charter  fees,  etc   33.25 

Printing  policies  and  by-lavi^s   36.50 

Total  disbursements  during  the  year  $  280. 73 

Balance  December  31,  1902   $  1,114.43 

ASSETS. 
AS  PER  LEDGER  ACCOUNTS. 

Cash  in  bank  $        1, 114. 43 

Total  net  ledger  assets  $  1, 114. 43 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  .$  375,000.00 

Gross  premiums  received   1,395.16 

Losses  paid  ■   None. 

Losses  incurred   None. 


Fire  and  Marine 
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NORTH  CAROLINA  HOME  INSURANCE  COMPANY. 

Incorporated  December  14,  1868.  Commenced  Business  January  1,  1869. 

Richard  H.  Battle,  President.  Charles  Root,  Secretary. 

Home  Office.  118  Fayetteville  Street,  Raleigh,  N.  C. 


Amdtint  of  capital  paid  up  in  cash,  $66,283.00. 

Amount  of  net  ledger  assets  December  31.  1901  —  $  78,948-19 

Increase  of  paid  up  capital  during  year   7,062.00 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  84,856.10 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   32,128.10 

Net  cash  received  for  premiums   52,728.00 

Rent  $  25.00 

Interest  received  on  mortgages   112.26 

Interest  received  on  collateral  loans   36.15 

Interest  and  dividends  on  stocks  and  bonds   4,237.35 

Interest  and  dividends  from  all  other  sources   26.67 

Total  interest  and  rents   4,437.43 

Profit  on  sale  or  maturity  of  ledger  assets   2, 127. 51 

Amount  received  from  other  companies   8,771.13 

Total  income  $  68,064.07 


Aggregate  last  balance  and  income   147,012.26 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  44,426.18 

Deduct  salvage  and  re-insurance   18,176.29 

Net  amount  paid  for  losses  

Paid  stockholders  (interest  or  dividends)  

Commissions  or  brokerage  

Rent  

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc.  

Taxes  on  real  estate  

Insurance  Department  fees  and  agents'  licenses  

All  other  expenditures  


26,249.89 

133.18 

11,578.41 

600.00 

5,859.85 

21.38 

1,743.87 

6,359.85 

-$ 

52,546.43 

_$ 

94,465.83 

ASSETS. 
as  per  ledger  accounts. 

Loans  on  mortgages  $  2,920.00 

Loans  secured  by  pledge  of  bonds,  etc.   225.00 

Book  value  of  stocks  and  bonds   111,905.46 

Cash  in  bank   9,203.67 

Agents'  balances,  representing  business  written  subsequent  to  Octo- 
ber 1,  1902   14,890.65 

Agents'  balances,  representing  business  written  prior  to  October  1,  1902-  2 , 254 . 08 

Due  from  other  companies   1, 709.33 

Total  net  ledger  assets  ^        143, 108. 19 
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OTHER  ASSETS. 

Interest  due  and  accrued  $ 

Stockholders'  notes  

Market  value  of  stocks  and  bonds  over  book  value  

Other  non-ledger  assets  

Gross  assets  $ 

Deduct  assets  not  admitted — 

Furniture  $  900.00 

Stockholders' notes   53,055.00 

Total  deductions  

Total  admitted  assets  $ 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  5,495.47 

Gross  claims  for  losses  resisted   1,550.00 

$  7,045.47 

Deduct  re-insuranee  due  or  accrued   2,265.16 

Net  amount  of  unpaid  losses  and  claims  $ 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  28,544.85 

Uneai-ned  premiums  on  fire  risks  running  more  than  one  year   .  37, 424. 83 

$  65,969.68 

One-third  off   21,989.89 

Total  unearned  premiums  as  computed  above  

Interest  due  or  accrued — unpaid  to  stockholders  

Salaries,  rents,  etc.,  due  and  accrued  

Due  other  companies  on  account  of  re-insurance  

Total  liabilities,  except  capital  $ 

Capital  actually  paid  up  in  cash  $  73,345.00 

Surplus  over  all  liabilities   19,427-74 

Surplus  as  regards  policy-holders  

Total  liabilities  $ 


1,354.10 
53,055.00 
5,320.38 
900.00 


203,737.67 


53,955.00 
149,782.67 


,780.31 


43,979.79 
202.50 
2,045.82 
6,001.51 


57,009.93 


92,772.74 
149,782.67 


MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks. 

In  force  December  31,  1901  $  6,107,738.93 

Written  or  renewed  during  the  year   4,519,574.49 

Total  $10,627,313.42 

Deduct  those  expired  and  marked  off  as  terminated   3,725,802. 37 

In  force  at  end  of  year  1902  $  6,901,511.05 

Deduct  amount  re-insured   2, 300. 503. 6S 

Net  amount  in  force  December  31,  1902  $  4,601,007.37 


Premitims. 
$  113,121.68 
84,856.10 

$  197,977.78 
71,136.22 

$  126,841.56 
42,280.52 

$  84,561.04 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term.  Fraction  Unearned. 

In  1902  1  year  or  less  One-half  $ 

In  1901  2  years  One-fourth  

In  1902  2  years  Three-fourths  

In  1900  3  years  One-sixth  

In  1901  3  years  One-half  

In  1902  3  years  Five-sixths  

In  1899  4  years  One-eighth  

In  1900  4  years  Three-eighths  


Amount 

Premiums 

Premiums 

Covered. 

Charged. 

Unearned. 

2,954,361.96 

$  57,089.68 

$  28,544.85 

13,085.00 

229  46 

57.36 

14,955.00 

457.96 

343.47 

868,479.06 

15,266.61 

2,544.44 

917,600.70 

14,658.68 

7,329.34 

1,109,494.33 

17,818.13 

14,848.45 

250.00 

7.50 

.94 

3,400.00 

69.55 

26.10 
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In  1901  4  years  Five-eighths  $  9,200.00  $           137.43  $  85.90 

In  1902  4  years  Seven-eighths   17,428.00  291.31  254.89 

In  1898— -5  years  One-tenth   62,055.00  1,664.50  166.45 

In  1899  5  years  Three-tenths   170,236.00  4,200.76  1,260.21 

In  1900- — 5  years  One-half   294,819-00  5,062.69  2,531.34 

In  1901  5  years  Seven-tenths   211,957.00  4,613.54  3,329.52 

In  1902  5  years  Nine-tenths   254,190.00  5,273.76  4,746-42 

Total  $  6.901,511.05  $     126,841.56  $  65,969.68 


general  interrogatories. 

Dividends  declared  since  commencing  business— stock  $  46,492.50 

Stock  owned  by  directors  at  par  value   103,200.00 

Losses  incurred  during  the  year— fire   43,064-10 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Gross  risks  written  $  4, 519, 574.49 

Gross  premiums  received   85,856.10 

Losses  paid   44, 426. 18 

Losses  incurred   43,064.10 


THE  PAMLICO  INSURANCE  AND  BANKING  COMPANY 
OF  NORTH  CAROLINA. 


N.  L.  Staton,  President. 
Home  Office,  Tarboro.  N.  C. 


Amount  of  capital  paid  up  in  cash,  $33,960.00. 

Amount  of  net  ledger  assets  December  31,  1901  $  81,720.05 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  16,922.21 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   1,873. 70 

Net  cash  received  for  premiums   15,048.51 

Interest,  rents,  etc.   12,153.90 

Profit  on  sale  or  maturity  of  ledger  assets   2,192.95 


DISBURSEMENTS. 

Net  amount  paid  for  losses  

Paid  stockholders  dividends  

Commissions  or  brokerage,  etc.  

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc.  --. 

Taxes  on  real  estate  

Repairs  and  expenses  on  real  estate,  etc.  


-$ 

29,395.36 

111,115.41 

6,237.40 

6,792.00 

3,433.04 

3,359.92 

214.16 

2,375.69 

-$ 

22,412.21 

-$ 

88,703.20 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  3,437.24 

Loans  on  mortgages   173,660.87 

Cash  in  company's  office  and  due  by  banks  and  others   120,317.24 

Agents'  balances,  representing  business  written  subsequent  to  October, 

1902   3,441.16 

Agents'  balances,  representing  business  written  prior  to  October,  1902-  486.86 

All  other  office  furniture,  etc   2, 378. 79 

Total  net  ledger  assets  $        303, 722. 16 

Deduct  assets  not  admitted — 

Furniture  and  supplies  $  2,378-79 

Agents'  balances,  representing  business  written  prior  to  October, 

1902    486.86 

Total  deductions   2,865-65 

Total  admitted  assets  $  300, 856-51 

LIABILITIES. 

Total  unearned  premiums  $  9, 464 - 17 

Due  depositors  and  cashier's  checks  outstanding   215,018.96 

Total  habihties,  except  capital  $  224,483.13 

Capital  actually  paid  up  in  cash  $  33,960.00 

Surplus  over  all  liabihties   42,413.38 

Surplus  as  regards  policy-holders   76,373.38 

Total  liabihties  $        300, 856. 51 


MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks. 

In  force  December  31,  1901  $  650,773-00 

Written  or  renewed  during  the  year   682, 333-00 

Total  $  1,333,106.00 

Deduct  those  expired  and  marked  oft  as  terminated   527,864-00 

In  force  at  the  end  of  year  1902  $  805,242-00 

Deduct  amount  re-insured   3,250-00 

Net  amount  in  force  December  31,  1902  $  801,992.00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1902—. 

-1  year  or  less-- 

-One-half  -           _       — $ 

400,458.00 

%  10,580.98 

$  5,290.49 

In  1901—. 

-2  years  - 

--One-fourth  1 

125.00 

1.25 

.94 

In  1902—. 

-2  years - 

Three-fourths        -    -  * 

In  1900—. 

-3  years  

One-sixth        -        _  - 

97,806.00 

1,706.84 

284.47 

In  1901—. 

-3  years  — 

-One-half-  

118,246.00 

2,124.75 

1,062.37 

In  1902—. 

-3  years 

—  Five-sixths  

131,546.00 

2,378.27 

1,981.89 

In  1898—- 

-5  years  — 

—One-tenth  

11,924.00 

332.50 

33.25 

In  1899—- 

-5  years  

Three-tenths 

3,400.00 

92.32 

27-69 

In  1900—- 

-5  years  

One-half    -    -  - 

3,900.00 

69-68 

34.84 

In  1901—- 

-5  years 

—Seven-tenths  

11,625.00 

304.42 

213.09 

In  1902-- 

-5  years 

Nine-tenths      -       -  - 

22,950.00 

594.60 

535.14 

Total 


$     801,980.00   $      18,185.61  $ 


9,464.17 
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BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  ri  sks  written  ?     682 , 333 . 00 

Gross  premiums  received   15,048-00 

Losses  paid   6,237.00 

Losses  incurred   6, 2 37. 00 


PIEDMONT  FIRE  INSURANCE  COMPANY 
OF  NORTH  CAROLINA. 

Incorporated  1895.  Commenced  Business  1895. 

Henry  M.  McAden,  President.  A.  L.  Smith,  Secretary. 

Home  Office,  South  Tryon  Street,  Charlotte,  N.  C. 


Amount  of  capital  paid  up  in  cash,  $50,000-00. 
Amount  of  net  ledger  assets  December  31,  1901  $  112,832.05 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  118,473.71 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   48,011.19 

Net  cash  received  for  premiums   70,462.52 

Rent  $  6,573.30 

Interest  received  on  mortgages   1, 480. 14 

Interest  and  dividends  from  all  other  sources   48-20 

Total  interest  and  rents   8, 101  -  64 

From  all  other  sources   241-25 


Total  income  $  78,805.41 


Aggregate  last  balance  and  income  .$  191,637-46 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  47,341.97 

Deduct  salvage  and  re-insurance   10,867.57 

Net  amount  paid  for  losses  $  36,474.40 

Paid  stockholders  (interest  or  dividends)   5,000-00 

Commissions  or  brokerage   11,608.46 

Rent   780-00 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   5,251. 10 

Taxes  on  real  estate   858.33 

Insurance  Department  fees  and  agents'  licenses   752.74 

Repairs  and  expenses  on  real  estate   4,569.01 

Advertising,  printing,  etc.   1,949.13 

All  other  expenditures   3 , 138 . 19 


Total  disbursements  during  the  year  $  70,381. 


Balance  December  31,  1902   $       121, 256. 10 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  75,000.00 

Loans  secured  by  pledg-e  of  bonds,  etc.    21,385.00 

Cash  in  company's  office   15,634.41 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,1902    7,662.54 

Uncollected  return  premiums  and  re-insurance   15.20 

Furniture  and  fixtures   1,558-95 

Total  net  ledger  assets  $  121, 256. 10 

OTHER  ASSETS. 

Rents  due  and  accrued   30.00 

Gross  assets  $  121,286.10 

Deduct  assets  not  admitted — 

Furniture  and  fixtures  $        1 , 558 . 95 

Total  deductions   1,558.95 

Total  admitted  assets  $  119 , 727 . 15 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  2,918-58 

Gross  claims  for  losses  in  process  of  adjustment   2,761-23 

Gross  claims  for  losses  resisted    1,800-00 

$  7,479-81 

Deduct  re-insurance  due  or  accrued   2,287-47 

Net  amount  of  unpaid  losses  and  claims  $  5,192-34 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  25,961.58 

Unearned  premiums  on  fire  risks  running  more  than  one  year   14,319-74 

Total  unearned  premiums  as  computed  above   40,281-32 

Salaries,  rents,  etc.,  due  and  accrued   207.50 

Total  liabiHties,  except  capital  $  45,681.16 

Capital  actually  paid  up  in  cash  $      50, 000-00 

Surplus  over  all  liabilities   24 , 045 . 99 

Surplus  as  regards  policy-holders   74,045.99 

Total  liabilities  $  119,727.15 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1901  $     5,072,200.00   $  86,397-23 

Written  or  renewed  during  the  year                                                     6,949,065-00  118,473-71 

Total  $    12,021,265.00   $  204,870.94 

Deduct  those  expired  and  marked  off  as  terminated                              6.118,650.00  103,846.84 

In  force  at  end  of  year  1902  «     5,902,615.00   $  101,024.10 

Deduct  amount  re-insured                                                                    1,486,203.00  25,129.66 

Net  amount  in  force  December  31,  1902   $     4,416,412.00   $  75,894.44 
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recapitulation  of  fire  risks  and  premiums. 


Year 

Amount 

Premiums 

Premiums 

Written.  Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1892  1  year  or  less  -- 

--Une-hali  !p 

<p  oi,y6C).i< 

<P 

OK  QR^  KS 

In  1900      3  years  - 

-  One-sixth 

312,639.00 

4,764.47 

794.08 

In  1901-     3  years 

One-half         -  - 

333,838.00 

5,184.91 

2,592.45 

In  1902-     3  years        -  - 

Five-sixths        -  - 

585,394.00 

10,158.82 

8,465.70 

In  1898      5  years 

One-tenth 

19,715.00 

538.06 

53.80 

In  1899      5  years 

Three-tenths 

12,275.00 

394.50 

118.35 

In  1900      5  years  - 

One-half- 

23,750.00 

540.44 

270.22 

In  1901      5  years      -  - 

Seven-tenths  - 

55,262.00 

629.80 

440.51 

In  1902  -    -  5  years 

Nine-tenths 

68,946.00 

1,760.77 

1,584.63 

Total 

-S 

4,416,412.00 

$  75,894.44 

$ 

40,281.32 

GENERAL  INTERROGATORIES. 


Premiums  received  since  the  organization  of  company  $  280,120.47 

Losses  paid  from  organization  to  date   111,579.07 

Dividends  declared  since  commencing  business— cash   5,000.00 

Stock  owned  by  directors  at  par  value   41,000.00 

Losses  incurred  during  the  year — fire   42,122.19 

Largest  amount  viritten  on  any  one  risk   48,000.00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  .$  3,575,850.00 

Gross  premiums  received   62,571.16 

Losses  paid   28,812.49 

Losses  incurred   32,493.50 


SOUTHERN  LOAN  AND  TRUST  INSURANCE  COMPANY 
OF  NORTH  CAROLINA. 

Incorporated  December,  1900.  Commenced  Business  December,  1900. 

E.  P.  Wharton,  President.  David  White,  Secretary. 

Home  Office,  112  East  Market  Street,  Greensboro,  N.  C. 


Amount  of  capital  paid  up  in  cash,  $100,000.00. 
Amount  of  net  ledger  assets  December  31,  1901  $  138,501.25 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  39,704.85 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   4,363.55 

Net  cash  received  for  premiums   35,341.30 

Rent  $  709.15 

Interest  received  on  mortgages   1, 577. 97 

Interest  received  on  collateral  loans   67.41 
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Interest  and  dividends  on  stocks  and  bonds  ..- 
Interest  and  dividends  from  all  other  sources 

Total  interest  and  rents  

From  all  other  sources  

Total  income  

Aggregate  last  balance  and  income  

DISBURSEIMENTS 

Gross  amount  paid  for  losses  

Deduct  salvage  and  re-insurance  

Net  amount  paid  for  losses  

Paid  stockholders  (interest  or  dividends)  

Insurance  Department  fees  and  agents'  licenses  

All  other  expenditures  

Total  disbursements  during  the  year  

Balance  December  31,  1902   

ASSETS. 
AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $ 

Loans  on  mortgages  

Loans  secured  by  pledge  of  bonds,  etc  

Book  value  of  stocks  and  bonds  

Cash  in  company's  office  and  bank  

Agents'  balances,  representing  business  written  subsequent  to  October 

1,  1902   

Overdrafts  secured  and  unsecured  

Advanced  on  trust  accounts  

Bills  receivable,  taken  for  fire  risks  

All  other  bills  receivable,  including  first  mortgages  and  collateral  loans- 
Total  net  ledger  assets  

OTHER  ASSETS. 

Furniture  and  fixtures  

Other  non-ledger  assets  -  — 

Gross  assets  

Deduct  assets  not  admitted 
Furniture  and  supplies 

Total  deductions- 


Total  admitted  assets  $ 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  $  1,000.00 

Net  amount  of  unpaid  losses  and  claims  $ 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  14,467.19 

Unearned  premiums  on  fire  risks  running  more  than  one  year   5,878.33 

Total  unearned  premiums  as  computed  above  

Unpaid  dividends  due  stockholders  

Bills  payable  and  rediscounted  

All  other  liabilities,  viz.:  deposits 
Reserve  for  interest  

Total  liabilities,  except  capital  $ 


.$  267.00 
15,377.77 


Fire. 
%  12,864.51 
2,221.57 


22,137.99 
25,756.98 
55,667.10 
83,229.00 
114,211.52 

4,712.86 
7,727.18 
2,515.03 
22.50 
247,705.51 


$  4,325.63 
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Capital  actually  paid  up  in  cash  $  100,000.00 

Surplus  over  allliabilities   51, 258. 20 

Surplus  as  regards  policy-holders  $  151,258-20 

Total  liabilities  $  563 , 685  •  67 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

I         Fire  Risks.  Premiums. 

In  force  December  31,  1901  $     559,391.00    $  9,885.56 

Wri tten  or  ren e wed  during  the  year                                                      1,971, 551. 00  39, 704. 85 

Total  $  2,530,942.00   $  49,590.41 

Deduct  those  expired  and  marked  off  as  terminated                                   532,419.00  8,647-87 

In  force  at  end  of  year  1902  $  1 , 998 , 523 . 00   $  40 , 942 . 54 

Deduct  amount  re-insured                                                                       207, 125. 00  4, 372. 80 

Net  amount  in  force  December  31,  1902  $  1,791,398-00   $  36,569.74 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Araount 

Premiums 

Premiums 

Written.  Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1902  1  year  or  less— 

-One-half-   -    -- 

-  $  1,368,234-00 

$  28,934-38 

$ 

14,467.19 

In  1900-     3  years   

7,500-00 

75-30 

12.55 

In  1901-  -3  years  

-One-half  

90,678.00 

1,401-21 

700.60 

In  1902-    3  years-    --  - 

285,916.00 

5,048-39 

4,206.99 

In  1901      5  years  - 

—Seven-tenths 

3,600-00 

206-10 

144.27 

In  1902-     5  years-    -  - 

--Nine-tenths-  - 

35,470-00 

904-36 

813.92 

-$  1,791,398.00 

$  36,569-74 

$ 

20,345.52 

GENERAL  INTERROGATORIES. 

Premiums  received  since  the  organization  of  company  $  50,921.51 

Losses  paid  from  organization  to  date   12,202.37 

Losses  incurred  during  the  year   11,642.94 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  1,566,196.00 

Gross  premiums  received   32, 442 . 14 

Losses  paid   10,642-94 
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SOUTHERN  STOCK  MUTUAL  INSURANCE  COMPANY 
OF  NORTH  CAROLINA. 

Incorporated  January  30,  1895.  Commenced  Business  February  11,  1895. 

B.  D.  Heath,  Pi-esident.  A.  W.  McAlister,  Secretary. 

Home  Office,  112  East  Market  Street,  Greensboro,  N.  C. 

Amount  of  capital  paid  up  in  cash,  $100,000.00. 
Amount  of  net  ledger  assets  December  31,  1901  $  190,355.06 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  f  81,895-29 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   11,842.89 

Net  cash  received  for  premiums   70,052.40 

Rent  $  424.18 

Interest  received  on  mortgages   1,843.60 

Interest  received  on  collateral  loans   308.25 

Interest  and  dividends  on  stocks  and  bonds   1,334.17 

Interest  and  dividends  from  all  other  sources   2.85 

Total  interest  and  rents   3,913.05 

From  all  other  sources   8.04 

Total  income  $         73, 973. 49 


Aggregate  last  balance  and  income  $  264,328-55 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  26,689.20 

Deduct  salvage  and  re-insurance   953.71 


Net  amount  paid  for  losses  $  25,735.49 

Scrip  or  certificates  of  profits  redeemed  in  cash   1,897.79 

All  other  expenditures   28,031.06 

Total  disbursements  during  the  year  $  55,664.34 

Balance  December  31,  1902  $  208,664.21 


ASSETS. 
AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  9,933.75 

Loans  on  mortgages   31,840.00 

Loans  secured  by  pledge  of  bonds,  etc.   7,000.00 

Book  value  of  stocks  and  bonds   34, 040. 98 

Cash  in  bank   17,617.47 

Agents'  balances,  representing  business  M^ritten  subsequent  to  Octo- 
ber 1,  1902   8,858.23 

Agents'  balances,  representing  business  vs^ritten  prior  to  October  1, 1902-  31.21 

Bills  receivable,  taken  for  fire  risks   9.38 

Guarantors' bonds   100,000.00 

Open  accounts   1-67 

Total  admitted  assets  $  209,332.69 
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LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  $  2,450.00 


Net  amount  of  unpaid  losses  and  claims  $  2,450.00 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  22,858.18 

Unearned  premiums  on  fire  risks  running  more  than  one  year   35,583.59 


Total  unearned  premiums  as  computed  above   58, 441. 77 

Unpaid  dividends  due  policy-holders   2,434.73 

All  other  liabilities,  viz.:  open  accounts   250.68 


Total  liabilities,  except  capital   63,577.18 

Capital  actually  paid  up  in  cash  $     100, 000.00 

Surplus  over  all  liabilities   45,755.51 

Surplus  as  regards  policy-holders   145,755.51 

Total  liabilities  $  209, 332 . 69 


miscellaneous. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1901  $     6, 211, 301. 00  $         99, 997. 17 

Written  or  renewed  during  the  year   4,773,853.00  81,895.29 


Total  $    10,985,154.00    $  181,892.46 

Deduct  those  expired  and  marked  off  as  terminated   3,647,259.00  60,107.30 


In  force  at  end  of  year  1902  $     7,337,895.00   $  121,785.16 

Deduct  amount  re-insured   406,815.00  8,093.71 


Net  amount  in  force  December  31,  1902  $     6,931,080.00   $  113,691.45 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Year  Amount  Preyniums  Premiums 

Written.          Term.           Fraction  Unearned.  Covered.  Charged.  Unearned. 

In  1902-  lyearorless- — One-half  $  2,530,480.00  $      45,716.36  $  22,858.18 

In  1900  3  years  One-sixth   1,259,962.00  19,091.43  3,181.90 

In  1901-  3  years  One-half   1,599,049.00  25,191.74  12,595.87 

In  1902  3  years  Five-sixths   1,499,884.00  22,753.47  18,961.22 

In  1902  5  years  Nine-tenths   41,705.00  938.45  844.60 

Totals  $  6,931,080.00  $     113,691.45  $  58,441.77 


GENERAL  INTERROGATORIES. 

Premiums  received  since  the  organization  of  company  $  347,912.06 

Losses  paid  from  organization  to  date   93, 121.36 

Losses  incurred  during  the  yea'r   27,372.69 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  S  2,837,616.00 

Gross  premiums  received   65, 844 . 27 

Losses  paid    19,600.38 

Losses  incurred   21,237.58 


11 
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UNDERWRITERS  INSURANCE  COMPANY  OF 
NORTH  CAROLINA. 

Incorporated  1897— Amended  1899.  Commenced  Business  February,  1898. 

J.  Van  Lindley,  President.  •  A.  W.  McAlister,  Secretary. 

Home  Office,  112  East  Market  Street,  Greensboro,  N.  C. 


Amount  of  capital  paid  up  in  cash,  $37,500.00. 

Amount  of  net  ledger  assets  December  31,  1901  §         99, 716-96 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  45,339.56 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   6,821.24 

Net  cash  received  for  premiums   38,418.32 

Rents  $  424.18 

Interest  received  on  mortgages   460.59 

Interest  received  on  collateral  loans   526-30 

Interest  and  dividends  on  stocks  and  bonds   1,210.83 

Interest  and  dividends  from  all  other  sources   2.58 

Total  interest  and  rents   2,624.48 

From  all  other  sources   30.05 


Total  income  $  41,072.85 


Aggregate  last  balance  and  income  $        140, 789.81 

disbursements. 

Fire. 

Gross  amount  paid  for  losses  $  11,703.27 

Deduct  salvage  and  re- insurance   1,002.31 

Net  amount  paid  for  losses  

Scrip  or  certificates  of  profits  redeemed  in  cash  

All  other  expenditures  


10,700.96 

524.13 

15,512.20 

■S 

26,737.29 

$ 

114,052.52 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  9,933.75 

Loans  on  mortgages   8,900.00 

Loans  secured  by  pledge  of  bonds,  etc   10,500.00 

Book  value  of  stocks  and  bonds   31,040-98 

Cash  in  bank   8,955.35 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,1902   4,661.54 

Bills  receivable,  taken  for  fire  risks   7-50 

Open  accounts   5.05 

Stockholders'  bonds   37,500-00 

Total  admitted  assets  $ 
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liabilities. 

Gross  losses  adjusted  and  unpaid  $  750.00 

Net  amount  of  unpaid  losses  and  claims  $  750.00 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  14,885.67 

Unearned  premiums  on  fire  risks  running  more  than  one  year   11, 770.00 

Total  unearned  premiums  as  computed  above   26,655.67 

Unpaid  dividends  due  stockholders   2,250.00 

Principal  unpaid  on  scrip  or  certificates  of  profits  authorized  or  ordered  to  be 

redeemed   385-55 

Due  agents   68.83 

Total  liabilities,  except  capital  $  30,110.05 

Capital  actually  paid  up  in  cash  $      37, 500.00 

Capital  subscribed  secured  by  bonds   37,500.00 

Surplus  over  all  liabilities   6,394.12 

Surplus  as  regards  pohcy-holders   81, 394. 12 

Total  liabilities  $  111,504.17 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1901  $  2,058,710.00   $  33,952.24 

Written  or  renewed  during  the  year                                                      2, 371, 890. 00  45, 239. 56 

Total  $  4,430,600.00    $  79,191.80 

Deduct  those  expired  and  marked  off  as  terminated                               1,418,947.00  24,357-59 

In  force  at  end  of  year  1902  $  3,011,653.00   $  55,834.21 

Deduct  amount  re-insured                                                                       176,985.00  3,943.49 

Net  amount  in  force  December  31,  1902  $  2,834,668.00   $  50,890.72 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Year                                                                        Amount  Premiums  Premiums 

Written.          Term.            Fraction  Unearned.          Covered.  Charged.  Unearned. 

In  1902  1  year  or  less  One-half  $  1,447,980.00  $      29,771.35   $  14,885.67 

In  1900  3  years  One-sixth                                313,425.00  4,900.91  816.82 

In  1901  3  years  One-half                                518,407-00  7,789-11  3,894.55 

In  1902  3  years  Five-sixths                              532,023.09  7,916.77  6,597.31 

In  1902— -5  years  Nine-tenths                              22,833.00  512.58  461.32 


Total  $  2,834,668.00   $      50,890.72   $  26,655.67 


GENERAL  INTERROGATORIES. 


Premiums  received  since  the  organization  of  the  company  $        109, 137.33 

Losses  paid  from  organization  to  da^e   27,857.90 

Losses  incurred  during  the  year   10,700.96 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  2,025,368.00 

Gross  premiums  received   39, 145 . 60 

Losses  paid   10, 700. 96 

Losses  i ncurred   10, 700 . 96 
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UNITED  MUTUAL  INSURANCE  COMPANY  OF 
NORTH  CAROLINA. 

Commenced  Business  August  28,  1902. 
Frank  A.  Colley,  President.         ■  John  B.  Kenney,  Secretary. 

Home  Office,  Carolina  Trust  Building,  Raleigh,  N.  C. 


Amount  of  capital  paid  up  in  cash,  $10,000.00. 
INCOME. 

Gross  cash  received  for  premiums  $      38, 159. 11 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   8,964.67 

Net  cash  received  for  premiums   29,194.44 


Total  income  $         29, 194.44 


Aggregate  last  balance  and  income  $  39,194.44 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  678.00 

Net  amount  paid  for  losses   678.00 

Commissions  or  brokerage   3,851.40 

Rent   66.67 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc.   600.00 

Insurance  Department  fees  and  agents'  licenses   245.73 

Advertising,  printing,  etc   471.06 


Total  disbursements  during  the  year  $  5, 912.  J 


Balance  December  31,  1902   $         33, 281 . 58 


ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  and  bonds  $  12,000.00 

Cash  in  company's  office   91.16 

Cash  in  bank   5,000.00 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,1902   22,096.38 

Total  net  ledger  assets  $  39,187.54 

OTHER  ASSETS. 

Other  non-ledger  assets,  viz. :  stockholders'  notes   40,000.00 


Gross  assets  $  79,187.54 

Deduct  assets  not  admitted- 
Stockholders'  notes  $      40, 000. 00 

Total  ded uctions   40,000.00 


Total  admitted  assets  $         39, 187. 54 
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LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  $  720.00 

Net  amount  of  unpaid  losses  and  claims  —  $  720.00 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  14,592.22 

Unearned  premiums  on  fire  risks  running  more  than  one  year   233.03 

Total  unearned  premiums  as  computed  above   14,825.25 

Commissions  due  agents  and  brokers   5,915.96 


Total  liabilities,  except  capital  $  21,461.21 

Capital  actually  paid  up  in  cash  $  10,000-00 

Surplus  over  all  liabilities   7,726.33 

Surplus  as  regards  policy-holders   17,726.33 

Total  liabilities  $  39,187.54 


MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1901  $   $  

Written  or  renewed  during  the  year   2,118,690.26  38,159.11 


Total  $  2,118,690.26  38,159.11 

Deduct  those  expired  and  marked  off  as  terminated   441,580.00  8,964.67 


In  force  at  end  of  year  1902   $  1,677,110.26   $  29,194.44 

Deduct  amount  re-insured    


Net  amount  in  force  December  31,  1902  $  1,677,110.26   $  29,194.44 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS, 

Year  Amount  Premiums  Premiums 

Written.  Term.  Fraction  Unearned.         Covered.  Charged.  Unearned. 

In  1902- — 1  year  or  less —-One-half  $     2,736,978.26   $      28,784.44  $  14,592.22 

In  1902  3  years  Five-sixths   23,731.00  279.61  233.03 


Total  $     2,760,709.26   $      29,064-05   $  14,825.25 


GENERAL  INTERROGATORIES. 

Losses  incurred  during  the  year  $  1,398-00 

Largest  amount  written  on  any  one  risk   7,500.00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  82,274-00 

Gross  premiums  received   1,973-30 

Losses  paid   None. 

Losses  incurred   600-00 
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THE  WILMINGTON  UNDERWRITERS  INSURANCE 
COMPANY  OF  NORTH  CAROLINA. 

Incorporated  March  4,  1899.  Commenced  Business  May  29,  1899. 

N.  B.  Rankin,  President.  A.  B.  Sandlin,  Secretary. 

Home  Office,  Wilmington,  N.  C. 


Amount  of  capital  paid  up  in  cash,  $50,000.00. 
Amount  of  net  ledger  assets  December  31,  1901  $         58, 509. 00 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $        5, 576.66 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   3, 534.66 

Net  cash  received  for  premiums   2,042.00 

Interest  received  on  mortgages  $        2, 100 . 42 

Interest  received  on  collateral  loans   2,017.37 

Total  interest   4,117-79 

Total  income  $  6, 159. 79 

Aggregate  last  balance  and  income  $  64,668.79 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  23.85 

Deduct  salvage  and  re-insurance   21-48 

Net  amount  paid  for  losses   2-37 

Paid  stockholders  (interest  or  dividends)   3, 000-00 

Scrip  or  certificates  of  profits  redeemed  in  cash  or  interest  paid   870-98 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   400-00 

Insurance  Department  fees  and  agents'  licenses  ,   1,474.01 

All  other  expenditures   172-65 

Total  disbursements  during  the  year  $  5,920.01 

Balance  December  31,  1902  $         58, 748-78 


ASSETS- 

AS  PER  LEDGER  ACCOUNTS. 

Loans  on  mortgages  $  27, 681. 00 

Loans  secured  by  pledge  of  bonds,  etc   20,000.00 

Book  value  of  stocks  and  bonds   10,480-00 

Cash  in  bank   430-11 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,  1902    157-67 

Total  admitted  assets  $  58,748-78 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  27.05 

Net  amount  of  unpaid  losses  and  claims  S  27.05 

Unearned  premiums  on  fire  risks  running  more  than  one  year  $  436.56 

Total  unearned  premiums  as  computed  above   436.56 

Total  liabilities,  except  capital  $  463-61 
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Capital  actually  paid  up  in  cash  $  50,000.00 

Surplus  over  all  liabilities   8,285. 17 

Surplus  as  regards  policy-holders  $  58,285.17 

Total  liabilities  $  58,748.78 


MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 


In  force  December  31,  1901  

 $ 

Fire  Risks. 
5,525.22 

$ 

Premiums. 
7,990.63 

Total        -- 

 $ 

5,525.22 

$ 

7,990.63 

In  force  at  end  of  year  1902     

 $ 

5,525.22 
4,972.70 

$ 

7,990.63 
7,191.57 

Net  amount  in  force  December  31,  1902   

 $ 

552.52 

$ 

799.06 

recapitulation  of  fire  risks  and  PREMIUMS. 


Year 

Amount 

Premiums 

Premiums 

Written.  Term. 

Fraction  Unea7-ned. 

Covered. 

Charged. 

Unearned. 

In  1902  1  year  or  less- 

-    One-half              -    -  -$ 

2,841.75 

$  362.50 

$ 

181.25 

In  1900—  3  years   - 

- — One-sixth  

537.25 

75.17 

12.53 

In  1901  3  years 

-  -One-half  -  -    - 

1,027.59 

171.10 

85.55 

In  1902-    -3  years     -  - 

Five-sixths      —  — 

816.89 

133.16 

110.97 

In  1899-    5  years-  - 

—Three-tenths  

100.00 

19.80 

5.94 

In  1900      5  years  — 

-    One-half-—  -   

82.00 

17.19 

8.59 

In  1901  5  years  

—Seven-tenths  

72.25 

9.45 

6.61 

In  1902-    -5  years   

Nine-tenths  -    -  -  —  - 

47.49 

10.69 

9.63 

Total                  -  - 

 $ 

5,525.22 

$  799.06 

$ 

421.07 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  4, 104. 13 

Gross  premiums  received   5,576.66 

Losses  paid   23.85 

Losses  incurred   50.90 
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FIRE  AND MARINE  INSURANCE  COMPANIES 
OF  OTHER  STATES. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF  THE 
FIRE  AND  FIRE-MARINE  INSURANCE  COMPANIES  OF  OTHER  STATES, 
AUTHORIZED  TO  DO  BUSINESS  IN  THE  STATE  OF  NORTH 
CAROLINA,  SHOWING  THEIR  CONDITION  ON  THE 
31ST  DAY  OF  DECEMBER,  1902. 


^TNA  INSURANCE  COMPANY  OF  CONNECTICUT. 


Incorporated  June,  1819.  ,  Commenced  Business  August  17,  1819. 

William  B.  Clark,  President.  William  H.  King,  Secretary. 

Home  Office,  Hartford,  Conn. 


Amount  of  capital  paid  up  in  cash,  $4,000,000.00. 

Amount  of  net  ledger  assets  December  31,  1901  $  10,  S56 , 146 . 69 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $  6,779,612.73   $  433,100.91 

Deduct  re-insurance,  rebate,  abatement  and  return  pre- 
miums  1,770,203.22  94,814.41 

$  5,009,409.51    $  338,286.50 

Net  cash  received  for  premiums   5,347.696.01 

Deposit  premiums  received  for  perpetual  risks   7,909.25 

Rent  $  4,346.00 

Interest  received  on  mortgages   636.00 

Interest  received  on  collateral  loans   47.50 

Interest  and  dividends  on  stocks  and  bonds   510,734.57 

Total  interest  and  rents   515,764.07 

Profit  on  sale  or  maturity  of  ledger  assets   47.483.10 

From  all  other  sources   1,098.26 

Total  income  $  5,919,950.69 

Aggregate  last  balance  and  income  $  16,776,097.38 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  for  losses  $  2,962,149.35   $  266,898-96 

Deduct  salvage  and  re-insurance   449,651.23  68,780.02 

$  2,512,498.12   $  198,118.94 

Net  amount  paid  for  losses   2,710,617.06 

Deposit  premiums  returned   3, 130.61 

Paid  stockholders  (interest  or  dividends)   668,000.00 

Commissions  or  brokerage   880,583.04 

Repairs  and  expenses  on  real  estate   523-52 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc.   321,065.09 

Taxes  I  119,271.49 

Insurance  Department  fees  and  agents'  licenses,  etc.  ' 

Loss  on  sales  or  maturity — ledger  assets   11,817.61 

Advertising,  printing,  etc   37,724.33 

Legal  expenses   15,594.08 

Furniture  and  fixtures   219.93 

Profit  and  loss   5,398.22 

All  other  expenditures   319,901.82 

Total  disbursements  during  the  year  $  5,093,846.80 

Balance  December  31,  1902   $  11,682,250.58 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  188,241.74 

Loans  on  mortgages   12, 600 . 00 

Book  value  of  stocks  and  bonds  10,166,214.30 

Cash  in  company's  office   1,499.78 

Cash  in  bank   1,285,174.14 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,  1902   478,959.81 

Agents' balances,  representing  business  written  prior  to  October  1,  1902,  16,072.59 

Total  $  12,148,762.36 

Deduct  ledger  liabilities,  viz.: 

Agents'  credit  balances   466,511.78 

Total  net  ledger  assets  $  11,682,250.58 

OTHER  ASSETS. 

Interest  due  and  accrued   571.00 

Market  value  of  stocks  and  bonds  over  book  value   2, 711,166.17 

Other  non-ledger  assets   629,847.56 

Gross  assets  $  15,023,835.31 

Deduct  assets  not  admitted- 
Agents'  balances,  representing  business  written  prior  to  October  1, 

1902   $  16,072.59 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to  market 

value — real  estate   58,241.74 

Total  deductions   74,314.33 

Total  admitted  assets  $  14,949,520-98 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  89,918.54 

Gross  claims  for  losses  in  process  of  adjustment   500,765.79 

Gross  claims  for  losses  resisted   31,926.50 

$  622,610.83 

Deduct  re-insurance  dne  or  accrued   75,475.41 

Net  amount  of  unpaid  losses  and  claims  $        547, 135.42 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  1,624,393.97 

Unearned  premiums  on  fire  risks  running  more  than  one  year   2,317,827.39 

Unearned  premiunis  on  inland  navigation  risks   104,441.34 

Total  unearned  premiums  as  computed  above   4,046,662.70 

Amount  reclaimable  on  perpetual  fire  risks   81,180.48 

Commissions  due  agents  and  brokers   157,461.89 

Return  and  re-insurance  premiums   94,477.13 

Total  liabilities,  except  capital  $  4,926,917-62 

Capital  actually  paid  up  in  cash  $  4,000,000-00 

Surplus  over  all  liabilities   6,022,603-36 

Surplus  as  regards  policy-holders   10,022,603-36 

Total  liabilities  $  14,949,520-98 
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MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1901  $  643,922,441.00  $  7,546,804.62 

Written  or  renewed  during  the  year   548,714,827.00  6,779,612.73 

Total  51,192,637,268.00  $  14,326,417.35 

Deduct  those  expired  and  marked  off  as  terminated   490,911,259.00         5, 673,063.69 

In  force  at  end  of  year  1902  $  701 , 726 , 009 . 00  $     8 , 653 , 353 . 66 

Deduct  amount  re-insured   83,545,465.00  1,137,280.11 

Net  amount  in  force  December  31,  1902   $  618 , 180, 544 . 00  $     7, 516 , 073 . 55 

Marine  and 

Inland.  Premiums. 

In  force  December  31, 1901  $   10,564,966.00  $  272,968.96 

Written  during  the  year   103,297,706.00  $  433,100.91 

Total  $  113,862,672.00  706,069.87 

Deduct  those  expired  and  marked  off  as  terminated   105,087,071.00  464,917.85 

In  force  at  end  of  year  1902  $     8,775,601.00  $  241,152.02 

Deduct  amount  re-insured   1,228,480.00  32,269.35 

Net  amount  in  force  December  31,  1902   $     7,547,121.00  $  208,882.67 

PERPETUAL  RISKS. 

Amount.  Deposits. 

In  force  December  31,  1901  $     3,365,728.00  $  80,751.73 

Written  during  the  year   293 , 300 . 00  7 , 909 . 25 

Total  $     3,659,028.00  $  88,660.98 

Deduct  those  marked  off  as  cancelled  —         111,550.00  3,207.85 

In  force  at  end  of  year  1902   $     3 , 547 , 478 . 00  $         85 , 453 . 13 

Losses  incurred  during  the  year  $  2,962.10 

Losses  paid  during  the  year   2,962.10 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.          Term.           Fraction  Unearned.  Covered. 

In  1902— -1  year  or  less—- One-half  $  228,359,411.00 

In  1901— -2  years  One- fourth   8,927,283.00 

In  1902  2  years  Three- fourths   15,496,710.00 

In  1900— -3  years  One-sixth   68,241,284- 00 

In  1901  3  years  One-half   85,707,411.00 

In  1902— -3  years  Five-sixths   92,676,461-00 

In  1899-  — 4  years  One-eighth   3,138,386.00 

In  1900  4  years  Three-eighths   3,552,540.00 

In  1901  4  years  Five-eighths   4,122,793.00 

In  1902- — 4  years  Seven-eighths   4,784,833.00 

In  1898- — 5  years  One-tenth   16,170,254.00 

In  1899  5  years  Three-tenths   17,115,625.00 

In  1900  - —  5  years  One-half   19 , 886, 125 . 00 

In  1901- — 5  years  Seven-tenths   23,785,314.00 

In  1902  5  years  Nine-tenths   26,216,114.00 

Total  $  618  180,544.00 

Perpetual  95  per  cent.   3,547,478-00 


Premiums 
Charged. 

$  3,248,787-93 
88,838-73 
144,326-01 
719,032.13 
914,747.77 
981,585.32 
33,432.31 
38,202.53 
46,395-94 
51,207-31 
182,868.87 
205,753.47 
243,779.49 
287,214.02 
329,901.72 

$  7,516,073.55 
85,453.13 


Premiums 
Unearned. 

$  1,624,393.97 
22,209.68 
108,244.51 
119,838-69 
457,373-88 
817,987-75 
4,179-04 
14,325-95 
28,997.46 
■44,806.40 
18,286.89 
61,726.04 
121,889.74 
201,049.81 
296,911.55 

$  3,942,221.36 
81,180.48 


Grand  total  $  621,728,022.00   $  7,601,526.68   $  4,023,401-84 
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GENERAL  INTERROGATORIES. 


Premiums  received  since  the  organization  of  company  $  174,220,156.23 

Losses  paid  from  organization  to  date   93,642,582.42 

Dividends  declared  since  commencing  business— cash   27,161,365.00 

Dividends  declared  since  commencing  business — stock   2,805,000.00 

Stock  owned  by  directors  at  par  value   221,400.00 

Losses  incurred  during  the  year— fire  •   2,517,088.31 

Losses  incurred  during  the  year— inland  marine   185, 110.43 

Largest  amount  written  on  any  one  risk   100, 000.00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks.  Tornado. 

Gross  risks  written  $     4,644,960.00   $  85,050.00 

Gross  premiums  received   77,521.30  611.47 

Losses  paid   29,950.96  None 

Losses  incurred   34,196.93  None 


AMERICAN  CENTRAL  INSURANCE  COMPANY  OF 
MISSOURI. 

Incorporated  February,  1853.  Commenced  Business  February,  1853. 

George  T.  Cram,  President.  Jno.  H.  Adams,  Secretary. 

Home  Office,  Broadway  and  Locust  Street,  St.  Louis,  Mo. 


Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 

Amount  of  net  ledger  assets  December,  31.  1901  $  2, 482 , 340 . 48 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  1,956,107.36 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   438,261.48 

Net  cash  received  for  premiums   1,517,845.88 

Interest  received  on  mortgages  $  3,005-82 

Interest  received  on  collateral  loans   24,933.93 

Interest  and  dividends  on  stocks  and  bonds   97,789.47 

Interest  and  dividends  from  all  other  sources   1,050.51 

Total  interest   126,779.73 

Profit  on  sale  or  maturity  of  ledger  assets   45,457-50 

From  Brownell  Car  Company   525-87 

Amount  collected  on  previous  year's  premiums   156,952. 17 

Total  income  .?  1,847,761.15 

Aggregate  last  balance  and  income  $  4,329,901.63 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  787,761.43 

Deduct  salvage  and  re-insurance   104, 983. 46 


Net  amount  paid  for  losses- 


682,777.97 
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Paid  stockholders  (interest  or  dividends)  $  100,000.00 

Commissions  or  brokerage   283,138.39 

Rent   5,000.00 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   93,625.25 

Insurance  Department  fees  and  agents'  licenses   30, 144.04 

Loss  on  sales  or  maturity — ledger  assets   2, 786. 12 

Advertising   804. 17 

Postage,  express,  exchange  and  telegrams   14,232.08 

All  other  expenditures   1 33, 789. 24 

Total  disbursements  during  the  year  $  1,346,297.26 

Balance  December  31,  1902   $  2, 983, 604. 37 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Loans  on  mortgages  $  61,166.66 

Loans  secured  by  pledge  of  bonds,  etc.   310,000.00 

Book  value  of  stocks  and  bonds   2,276,980.75 

Cash  in  company's  office   15,992.73 

Cash  in  bank   123,400-87 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,1902   196,063.36 

Total  net  ledger  assets  $  2,983,604.37 

OTHER  ASSETS. 

Market  value  of  stocks  and  bonds  over  book  value   603,336-75 

Gross  assets  $  3,586,941.12 

Deducts  assets  not  admitted- 
Depreciation  from  book  value  of  ledger  assets  to  bring  same  to  mar- 
ket value— bonds  and  stocks  $      14,267.50  ' 

Total  deductions   14, 267. 50 

Total  admitted  assets  $  3,572,673.62 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  42,644.51 

Gross  claims  for  losses  in  process  of  adjustment   78,775-85 

Gross  claims  for  losses  resisted   21, 148. 15 

$  142,568.51 

Deduct  re-insurance  due  or  accrued   15,458.38 

Net  amount  of  unpaid  losses  and  claims  $  127,110.13 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  501,670.89 

Unearned  premiums  on  fire  risks  running  more  than  one  year   577,325.29 

Total  unearned  premiums  as  computed  above   1,078,996.18 

Commissions  due  agents  and  brokers   29, 409. 5d 

Total  liabilities,  except  capital  $  1,235,515.81 

Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  liabilities   1,337,157.81 

Surplus  as  regards  poHcy-holders   2,337, 157.81 

Total  liabilities  $  3,572,673.62 
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MISCELLANEOUS. 

FIRE  RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  December  31,  1901  $  150,032,302.00  $  1,673,945.27 

Written  or  renewed  in  1902                                                                153,315,919.00  1,956,107-36 

Total  $  304,348,221.00  $  3,630,052.63 

Deduct  those  expired  and  marked  off  as  terminated                            120,364,357.00  1,463,138-65 

In  force  December  31,  1902   $  182,983,864-00  $  2,166,913-98 

Deduct  amount  re-insured                                                                   11,943,826.00  144,619-23 

Net  amount  in  force  December  31,  1902  $  171,040,038.00  $  2,022,294.75 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In 

1902- 

-1 

In 

1901- 

-2 

In 

1902- 

-2 

In 

1900- 

-3 

In 

1901- 

-3 

In 
In 

1902- 
1899- 

-3 
-4 

In 

1900- 

-4 

In 

1901- 

-4 

In 

1902- 

-4 

In 

1898- 

-5 

In 

1899- 

-5 

In 

1900- 

-5 

In 

1901- 

-5 

In 

1902- 

-5 

Term. 


Fraction  Unearned. 
-One-half  $ 


Amount 

Premiums 

Premiums 

Covered. 

Charged. 

Unearned. 

-$  72,787,055.00 

$  1,003,341.78 

$ 

501,670.89 

552,267.00 

5,021.61 

1,255-40 

376, 152.00 

4,239.01 

3,179.25 

-  15,027,043.00 

155,764.97 

25,960.82 

20,779,428.00 

220,139.60 

110,069. 80 

31,049,170.00 

298,153.86 

248,461.55 

418,103.00 

3,577.62 

447.20 

380,850.00 

3,065.27 

1,149.45 

503,615.00 

4,634.62 

2,896.60 

457,861.00 

4,101-05 

3,588.41 

4,107,037.00 

49,254-40 

4,925.44 

4,942,081.00 

55,791.14 

16,737.33 

4,235,058.00 

49,060.72 

24,530-36 

7,587,492.00 

77,052.16 

53,936-47 

7,836,826.00 

89,096.94 

80, 187.21 

-$  171,040,038.00 

$  2,022,294.75 

$ 

1,078,996-18 

GENERAL  INTERROGATORIES. 

Premiums  received  since  the  organization  of  company  $  24,802,791.80 

Losses  paid  from  organization  to  date   12,228,924.51 

Dividends  declared  since  commencing  business   1,631,412-40 

Stock  owned  by  directors  at  par  value   151,800-00 

Losses  incurred  during  the  year— fire   695,971-72 

Losses  incurred  during  the  year— tornado   6, 559-04 

Largest  amount  written  on  any  one  risk   10,000-00 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  679,295.00 

Gross  premiums  received   11,164.50 

Losses  paid   3,032.58 

Losses  incurred   7,068.69 
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THE  AMERICAN  FIRE  INSURANCE  COMPANY  OF 
PENNSYLVANIA. 

Incorporated  February  28,  1810.  Commenced  Business  March  12,  1810. 

Thomas  H.  Montgomery,  President.     John  H.  Packard,  Jr.,  Vice-Pres.  and  Sec. 
Home  Office,  308  and  310  Walnut  Street.  Philadelphia,  Pa. 


Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  net  ledger  assets  December  31,  1901  $  2,129,410.02 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  1,955,446.51 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   388,229.69 

Net  cash  received  for  premiums   1  •  567, 216 . 82 

Deposit  premiums  received  for  perpetual  risks   20,199.51 

Rent  $  9,558.38 

Interest  received  on  mortgages   42,156.56 

Interest  received  on  collateral  loans   1,181.14 

Interest  and  dividends  on  stocks  and  bonds   32,089.27 

Interest  and  dividends  from  all  other  sources   244.90 


Total  interest  and  rents   85, 230 . 25 

Profit  on  sale  or  maturity  of  ledger  assets   7,009.66 

Perpetual  policies  cancelled   3,066.83 

Gross  premiums  and  bills  unpaid  at  close  of  previous  year   169,531.00 

From  all  other  sources   624.70 


Total  income  $     1, 852, 878. 77 

Aggregate  last  balance  and  income  $  3,982,288.79 

DISBURSExMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  938,982.93 

Deduct  salvage  and  re-insurance   86,191.98 


Net  amount  paid  for  losses   852,790.95 

Deposit  premiums  returned   29t060.35 

Paid  stockholders  (interest  or  dividends)   30,000.00 

Repairs  and  expenses  on  real  estate   7,434.41 

Commissions  or  brokerage   354,267.65 

Rent   6,000.00 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   120,088.43 

Taxes  on  real  estate   2,356.00 

Insurance  Department  fees  and  agents'  licenses   34,957.74 

Loss  on  sales  or  maturity — ledger  assets   3,407.15 

Advertising,  printing,  etc.   18,430.33 

Doubtful  and  bad  accounts  charged  off   11, 330. 18 

Legal  expcnses-i   1,000.00 

Furniture  and  fixtures   500.00 

All  other  expenditures   35, 645. 38 


Total  disbursements  during  the  year  $     1 , 507, 268 . 57 


Balance  December  31,  1902   $  2,475,020.22 

12 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  392,241.74 

Loans  on  mortgages   820, 475 . 55 

Loans  secured  by  pledge  of  bonds,  etc   247, 700.00 

Book  value  of  stocks  and  bonds   723,221.84 

Cash  in  company's  office   9,731.67 

Cash  in  bank   59,458.03 

Agents'  balances,  representing  business  v/ritten  subsequent  to  Octo- 
ber 1,  1902   197,136.44 

Interest  and  rents  due   5,534.95 

Ground  rents   19,520.00 

Total  net  ledger  assets  $  2,475,020.22 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   15,524.76 

Market  value  of  stocks  and  bonds  over  book  value   44,439.66 

Total  admitted  assets  $  2,534,984.64 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  35,123.44 

Gross  claims  for  losses  in  process  of  adjustment  ^  99,377-06 

Gross  claims  for  losses  resisted   21,715-78 

$  156,216.28 

Deduct  re-insurance  due  or  accrued   11,833-46 

Net  amount  of  unpaid  losses  and  claims  $  144,382.82 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  572,391.68 

Unearned  premiums  on  fire  risks  running  more  than  one  year   538,051.71 

Total  unearned  premiums  as  computed  above   1,110,443.39 

Amount  reclaimable  on  perpetual  fire  risks   567,141.66 

Commissions  due  agents  and  brokers   33, 195-34 

Total  liabilities,  except  capital  $  1,855,163.21 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  habilities   179,821.43 

Surplus  as  regards  policy-holders   679,821.43 

Total  liabilities  $  2,534.984-64 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1901  $  201,964,935-00  ?  2,310,698-08___ 

Written  or  renewed  during  the  year                                                  148, 764, 722-00  1, 955, 446. 51" 

Total  $  350, 726, 657  ■  00   $     4, 266, 144 . 59 

Deduct  those  expired  and  marked  off  as  terminated   144,884,064.00         1,780, 131.58 

In  force  at  end  of  year  1902  $  205,845,593-00   $  2,486,013-01 

Deduct  amount  re-insured   35,888,684.00  396,259.57 

Net  amount  in  force  December  31.  1902  $  169,956,909.00   $  2,089,753.44 
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perpetual  risks. 

Amount.  Deposits. 

In  force  December  31.  1901  $   22,919,773.00  $  630,062.65 

Written  during  the  year   437,339.00  20, 199.51 


Total  $  23,357,112.00  $  650,262.16 

Deduct  those  marked  off  as  cancelled                                                    834 , 095 . 00  29 , 060 . 35 

In  force  at  end  of  year  1902   $  22,523,017.00  $  621,201.81 

Losses  incurred  during  the  year  $  13,567.25 

Losses  paid  during  the  year   20,505.41 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Amount 

Premiums 

Premiums 

Written.  Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1902  1  year  or  less 

 One-half  

-$   80,637,262.00  3 

I  1,144,783.35 

$ 

572,391.68 

In  1900-   -3  years 

 One-sixth  

-  14,526,804.00 

139,357.94 

23,226.32 

In  1901  3  years  

. — One-half  

-  16,659,289.00 

173,169.49 

86,584.74 

In  1902-   -3  years  • 

 Five-sixths  

-  26,199,854.00 

272.177.97 

226,814.98 

In  1899      4  years  -    -  - 

One-eighth  - 

208,550.00 

1,829.16 

228.64 

In  1900      4  years  -  - 

 Three-eighths  

232,025.00 

1,853.61 

695.10 

In  1901      4  years 

Five-eighths 

247,300.00 

2,052.04 

1,282.52 

In  1902-     4  years 

-    -Seven-eighths       -  - 

294,500.00 

2,269.94 

1,986.20 

In  1898     -5  years  - 

 One-tenth  

5,797,365.00 

60,874.45 

6,087.44 

In  1899     -5  years 

-    -Three-tenths  - 

5,602,215.00 

58,349.04 

17,504.70 

In  1900      5  years 

-     One-half             -  - 

5,021,882.00 

54,910.69 

27,455.34 

In  1901  5  years  

 Seven-tenths  

5,707,315.00 

69,083.04 

48,358.12 

In  1902      5  years 

Nine-tenths 

8,587,248.00 

104,137.51 

93,723.76 

Over  5  years  

-    -Pro  rata  _    -_  _ 

235,300.00 

4,905.21 

4,103.85 

Perpetual  

 90  and  95  per  cent  

-  22,523,017.00 

621,201.81 

567,141.66 

Total-      —   —  ■ 

.$  192,479,926.00  5 

;  2,710,955.25 

$ 

1,677,585.05 

GENERAL  INTERROGATORIES. 


Premiums  received  since  the  organization  of  company  $  40,810,342.13 

Losses  paid  from  organization  to  date   23,869,411.59 

Dividends  declared  since  commencing  business   2,925,935.50 

Stock  owned  by  directors  at  par  value   23,100.00 

Losses  incurred  during  the  year   852, 790. 00 

Largest  amount  written  on  any  one  risk   30,000.00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  1,357,575-00 

Gross  premiums  received   23, 192.55 

Losses  paid   9,130.48 

Losses  incurred   9,436.52 
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ASSURANCE  COMPANY  OF  AMERICA  OF  NEW  YORK. 

Incorporated  February  25,  1897.  Commenced  Business  April  1,  1897. 

Robert  C.  Rathbone,  President.  R.  Bleecker  Rathbone,  Secretary. 

Home  Office,  45  William  Street,  New  York,  N.  Y. 


Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  net  ledger  assets  December  31,  1901  


492,844.45 


INCOME. 

Gross  cash  received  for  premiums  $ 

Deduct  re-insurance,  rebate,   abatement  and  return 
premiums  —  


Marine  and 
Fire.  Inland. 
699,016.24   $  4.74 


270,089.53  - 
428,926.71  t 


4.74 


Net  cash  received  for  premiums  

Interest  and  dividends  on  stocks  and  bonds  -- 
Interest  and  dividends  from  all  other  sources 


10,000.00 
3,459.21 


Total  interest  

Profit  on  sale  or  maturity  of  ledger  assets  

Amount  collected  on  previous  years  premiums- 
From  all  other  sources  


Total  income  $ 

Aggregate  last  balance  and  income  $ 


428,931.45 


13,459.21 
13,204.91 
88,745.28 
1,220.68 

545,561.53 

1,038,405.98 


DISBURSEMENTS. 


Gross  amount  paid  for  losses  

Deduct  salvage  and  re-insurance- 


Fire. 
335,263.44 
67,803.41 


Marine  and 
Inland. 
194.07 
154.89 


$     267,460.03  $ 


Net  amount  paid  for  losses  

Paid  stockholders  (interest  or  dividends)  

Commissions  or  brokerage  

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc  

Insurance  Department  fees  and  agents'  licenses  

Amount  paid  on  previous  year's  return  and  re-insurance  premiums 
All  other  expenditures  


Total  disbursements  during  the  year  $ 

Balance  December  31,  1902   $_ 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

 $ 


Book  value  of  stocks  and  bonds 
Cash  in  bank  


Agents'  balances,  representing  business  Vv^ritten  subsequent  to  October 
1,  1902   


462,356.25 
76,824.47 


75,663.12 


Total  net  ledger  assets  $ 


267,499.21 
10,000.00 
118,316.50 
1,485.00 
12,002.51 
12,472.15 
1,786.77 

423,562.14 


614,843.84 
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OTHER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks  $ 

Gross  assets  $ 

Deduct  assets  not  admitted- 
Depreciation  from  book  value  of  ledger  assets  to  bring  same  to  mar- 
ket value -bonds  $  8,078.75 


Total  deductions  

Total  admitted  assets  $ 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  $  59,362.00 

Gross  claims  for  losses  resisted   850.00 


Deduct  re-insurance  due  or  accrued 


$  60,212.00 
10,617.00 


Net  amount  of  unpaid  losses  and  claims  $ 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  190,562.97 

Unearned  premiums  on  fire  risks  running  more  than  one  year   44,867-89 


Total  unearned  premiums  as  computed  above  - 

Commissions  due  agents  and  brokers  

Return  and  re-insurance  premiums  


Total  liabilities,  except  capital  $ 

Capital  actually  paid  up  in  cash  $  200,000-00 

Surplus  over  all  liabilities   90,578-08 


Surplus  as  regards  policy-holders 
Total  liabilities  


MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 
Fire  Risks.  Pi-emiums. 
[n  force  December  31,  1901  $   46,251,279-00   $  514,777.05 


Written  or  renewed  in  1902- 


52,859,148-00 


), 016-24 


Marine  and 
Inland  Risks. 


None 
None 


1,629. 
616,473- 


8,078.75 
38,394.91 


49,595-00 


235,430. 
15,056. 
17,734. 


317.816- 


290, 57^ 


608,394.91 


Total  $  99,110,427.00  $  1,213,793.29 

Deduct  expirations  and  cancellations  54,642,080.00  645,050-97 

In  force  December  31,  1902 
Deduct  amount  re-insured  


None 
None 


4   44,468,347.00  $ 
7,803,157-00 


568, 742-32 
107,269.07 


Net  amount  in  force - 


$   36,665,190.00   $  461,473.25 


None 
None 

None 


Premiums. 
None. 
$  4.74 

$4.74 
4-74 

None. 
None. 

None. 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Amount 

Premiums 

Premiums 

Written 

Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  m?.— 

-1  year  or  less-- 

-One-half-   

-$  28,908,393.00 

$     381,125-94  $ 

190,562-97 

In  1901 -— 

-2  years   

One-fourth 

155,390.00 

1,575-63 

393.91 

In  1902—. 

-2  years  

-Three-fourths  

274,130.00 

2,295  55 

1,721-66 

In  1900--. 

-3  years  

-One-Sixth  -        -  -- 

1,730,673.00 

14,370-59 

2,395-10 

In  1901  — 

3  years  

-One-half  

2,176,712.00 

23,594-12 

11,797.06 

In  1902—- 

-3  years-  - 

Five-sixths 

2,214,492.00 

21,178-89 

17,649-08 

In  1898—. 

-5  years  

-One- tenth  

83,733.00 

800-38 

80.04 

In  1899—. 

-5  years  

-Three-tenths  

164,514.00 

1,816-20 

544.86 

In  1900—. 

-5  years - 

-One-half  

305,091.00 

4,863-18 

2,431.59 

In  1901—- 

-5  years-     --  - 

Seven-tenths  - 

322,415.00 

5,064-53 

3,545.17 

In  1902—- 

-5  years 

-Nine-tenths  

329,647.00 

4,788-24 

4,309.42 

Total 


$   36,665,190.00   $     461,473.25   $  235,430.86 
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GENERAL  INTERROGATORIES. 

Premiums  received  since  the  organization  of  company  .  $  1,787,743.52 

Losses  paid  from  organization  to  date   1, 031, 584. 71 

Dividends  declared  since  commencing-  business   112,000.00 

Stock  owned  by  directors  at  par  value   81,600.00 

Losses  incurred  during-  the  year — fire   282, 585.03 

Losses  incurred  during  the  year — inland  marine   39.18 

Largest  amount  written  on  any  one  risk   20,000.00 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  444,406.00 

Gross  premiums  received   7,915.92 

Losses  paid   4,633.63 

Losses  incurred   4, 633 . 63 


ATLANTA  HOME  INSURANCE  COMPANY  OF  GEORGIA. 

Incorporated  1882.  -         Commenced  Business  1882. 

Robert  J.  Lowry,  President.  Joel  Hurt,  Secretary. 

Home  Office,  Equitable  Building,  Atlanta,  Ga. 

Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  net  ledger  assets  December  31,  1901  $  590,007.46 

Decrease  of  paid  up  capital  during  year   300,000.00 


$  290,007.46 

INCOME,  s 

Fire. 

Gross  cash  received  for  premiums  $  71,364.02 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   18,903  44 

Net  cash  received  for  premiums  —   52,460.58 

Rent   $  4,770.16 

Interest  received  on  mortgages   970.73 

Interest  received  on  collateral  loans  ■   334.25 

Interest  and  dividends  on  stocks  and  bonds   8,519.38 

Total  interest  and  rents   14,594.52 

Total  income  $  67,055.10 

Aggregate  last  balance  and  income  $  357,062.56 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  32,736-25 

Deduct  salvage  and  re-insurance   5,392.56 

Net  amount  paid  for  losses   27,343-69 

Repairs  and  expenses  on  real  estate   280.75 

Commissions  or  brokerage   8,267.57 

Rent   1,416.00 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   5,460.70 
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Taxes  on  real  estate  $  959.25 

Insurance  Department  fees  and  agents'  licenses   2,570.56 

Loss  on  sales  or  maturity — ledger  assets   3,773.78 

All  other  expenditures   4,451.79 

Total  disbursements  during  the  year  $         54, 124.09 

Balance  December  31,  1902   $  302,938.47 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  1  $  66,248.06 

Loans  on  mortgages   350.05 

Book  value  of  stocks  and  bonds   219, 754. 10 

Cash  in  company's  office   126.08 

Cash  in  bank   2,382.41 

Agents'  balances,  representing  business  written  subsequent  to  Octo- 
ber 1,  1902   14,077.77 

Total  net  ledger  assets  $       302 , 938 . 47 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   758.31 

O ther  non-ledger  assets   3, 500. 00 

Total  admitted  assets  $       307, 196-78 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  $  15,006-00 

Gross  claims  for  losses  resisted   7,450-00 

$  22,456.00 

Deduct  re-insurance  due  or  accrued   4,004.34 

Net  amount  of  unpaid  losses  and  claims  $  18,451.66 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  19,680.75 

Unearned  premiums  on  fire  risks  running  more  than  one  year   23,870.54 

Total  unearned  premiums  as  computed  above   43,551.29 

Total  liabilities,  except  capital  $  62,002.95 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   45, 193.83 

Surplus  as  regards  policy-holders   245, 193. 83 

Total  liabilities  $  307,196-78 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1901  $  8,292,531.00  $  117,667.10 

Written  or  renewed  during  the  year   4,822,451-00  71,364.02 

Total  $13,114,982.00   $  189,031.12 

Deduct  those  expired  and  marked  oiT  as  terminated   6,347,664.00  87,478.02 

In  force  at  end  of  year  1902  $  6 , 767 , 318 . 00   $        101 , 553 . 10 

Deduct  amount  re-insured   510,981.00  8,263.93 

Net  amount  in  force  December  31,  1902  $  6,256,337.00   $  93,289.17 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

J^niount 

Preyytiums 

PrentiufYis 

Written. 

Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1902— - 

-1  year  or  less-- 

-    One-half    -$ 

2,724,370.00 

%  39,361.51 

$  19,680.75 

In  1901—. 

-2  years  

--One-fourth  

7,150.00 

131.89 

-  32.97 

In  1902—- 

-2  years  

--Three- fourths  

4,400.00 

31.03 

23.28 

In  1900—. 

-3  years 

One-sixth  -               -  - 

576,354.00 

7,763.12 

1,293.85 

In  1901—. 

-3  years 

-One-half                       -  - 

572,016.00 

7,576.42 

3,788.21 

In  1902  

-3  years 

Five-sixths 

481,267.00 

7,553.39 

6,294.50 

In  1899—- 

-4  years  

--One-eighth  

55.62 

6.95 

In  1900—- 

-4  years  

-Three-eighths  

8,050.00 

160.40 

60.15 

In  1901—- 

-4  years 

Five-eighths 

1,666.00 

35.08 

21.92 

In  1898  —  . 

-5  years 

One-tenth 

686,596.00 

10,149.17 

1,014.91 

In  1899—- 

-5  years  

--Three-tenths  

549,373.00 

7,890.27 

2,367.08 

In  1900—- 

-  5  years 

-  One-half    

260,355.00 

4,215.41 

2,107.70 

In  1901—- 

-5  years 

Seven-tenths 

168,345.00 

3,351.30 

2,345.91 

In  1902  — 

-5  years  

Nine-tenths 

216,395.00 

5,014.56 

4,513.11 

Total  $     6,256,337.00   $      93,289.17   $  43.551.29 


GENERAL  INTERROGATORIES. 


Premiums  received  since  the  organization  of  company  $  2,457,348.03 

Losses  paid  from  organization  to  date   1,455,701.40 

Dividends  declared  since  commencing  business — cash   305,796.64 

Dividends  declared  since  commencing  business— stock   130,000.00 

Stock  owned  by  directors  at  par  value   77,400-00 

Losses  incurred  during  the  year   25,545.92 

Largest  amount  written  on  any  one  risk   48,000.00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Gross  risks  written  $  312,435.00 

Gross  premiums  received   4,756.66 

Losses  paid   1,397  05 

Losses  incurred   1,397.80 


BRITISH  AMERICAN  INSURANCE  COxMPANY  OF 
NEW  YORK. 

Incorporated  February,  1898.  Commenced  Business  February,  1898. 

E.  J.  Knowles,  President.  Jos.  M.  Biggert,  Secretary. 

Home  Office,  45-49  Cedar  Street,  New  York,  N.  Y. 

Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  net  ledger  assets  December  31,  1901  $  324,609.36 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  335,380.37 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   68,034.10 

Net  cash  received  for  premiums   267,346.27 
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Interest  and  dividends  on  stocks  and  bonds  $  8,205-89 

Interest  and  dividends  from  all  other  sources   2,700.42 

Total  interest  $  10,906.31 

Profit  on  sale  or  maturity  of  ledger  assets   5,250-00 

Commissions  on  return  premiums  and  re-insurance   16.312.48 

Total  income  $        299, 815-06 

Aggregate  last  balance  and  income  $  624,424-42 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  119,484.30 

Deduct  salvage  and  re-insurance  ^   7.404-08 

Net  amount  paid  for  losses  

Commissions  or  brokerage  

Rent  

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc.  

Insurance  Depai-tment  fees  and  agents'  licenses  

Advertising,  printing,  etc.  

Adjustment,  postage  and  expenses  

Local  board  

Maps  

All  other  expenditures  


112,080.22 

65,081.95 

693.53 

7,838.36 

4,347.59 

2,137.93 

3,352.27 

1,488.91 

1.089-55 

1,547-53 

199,657-84 

-% 

424,766-58 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  and  bonds  $  330,477-00 

Cash  in  bank   21.870.27 

Agents'  balances,  representing  business  written  subsequent  to  October 

1.1902    72.277.69 

Agents'  balances,  representing  business  written  prior  to  October  1,  1902-  141.62 

Total  net  ledger  assets  $  424,766.58 

OTHER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks   2,308-34 

Other  non-ledger  assets   3.459-18 


Gross  assets  $  430.534.10 

Deduct  assets  not  admitted- 
Agents'  balances,  representing  business  written  prior  to  October 

1,  1902  $  141.62 

Market  value  of  bonds  and  stocks  under  book  value   6,995-75 

Total  deductions   7, 137-37 


Total  admitted  assets  $  423,396.73 

liabilities. 

Gross  losses  adjusted  and  unpaid  '  S  2,854-05 

Gross  claims  for  losses  in  process  of  adjustment   16,222-87 

S  19,076-92 

Deduct  re-insurance  due  or  accrued   400-00 

Net  amount  of  unpaid  losses  and  claims  $  18.676.92 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  106,915-45 

Unearned  premiums  on  fire  risks  running  more  than  one  year   33,257.46 

Total  unearned  premiums  as  computed  above   140, 172- 9i 
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Commissions  due  agents  and  brokers  $  19,473.86 

Salaries,  rents,  etc.,  due  and  accrued   233.71 

Return  and  re-insurance  premiums   14,468.93 


Total  liabilities,  except  capital  $  193,026.33 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   30,370.40 

Surplus  as  regards  policy-holders   230,370.40 


Total  liabihties  $  423,396.73 


MISCELLANEOUS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December,  1901  $    18,160,536.00  $  185,608.61 

Written  or  renewed  during  the  year   30,142,909.00  335,380.37 

Total  $   48,303,445.00  $  520,988.98 

Deduct  those  expired  and  marked  off  as  terminated   21,432,196.00  231,182.35 


In  force  at  end  of  year  .  $   26.871,249.00   $  289,806-63 

Deduct  amount  re-insured   1,762,611.00  22,732.42 


Net  amount  in  force,  December  31,  1902  $   25,108,638.00   $  267,074.21 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1902— 

-1  year  or  less-- 

One-half 

-$  19,661,942.00 

$  213,830.90 

$ 

106,915.45 

In  1901—. 

-2  years  

—One-fourth  

170,650.00 

1,541.71 

385.42 

In  1902—. 

2  years 

Three-fourths  - 

107,109.00 

870.49 

652.83 

In  1900—. 

-3  years  

One-sixth 

791,104.00 

5,352.06 

892.01 

In  1901— 

-3  years  

-One-half   - 

946,325.00 

8,391.64 

4, 195.82 

In  1902  — 

3  years 

Five-sixths 

1,834,715.00 

18,478.41 

15,398.67 

In  1901—. 

-4  years  

-Five-eighths 

34,708.00 

353.03 

220.65 

In  1902—. 

-4  years  

Seven-eighths 

72,778.00 

639.47 

559.54 

In  1898—. 

-5  years 

One-tenth 

180,817.00 

894.66 

89.47 

In  1899—. 

-  5  years  

Three-tenths 

387,908.00 

3,126.35 

937.90 

In  1900— 

-5  years  

-  One-half                -  - 

304.918.00 

4,221.04 

2,110.52 

In  1901—. 

-5  years  

-Seven-tenths 

183,446.00 

3,112.05 

2,178.43 

In  1902— 

-5  years  

Nine- tenths 

432.218.00 

6,262.44 

5,636.20 

Total     

-$  25,108,638.00 

$  267,074.21 

$ 

140,172.91 

GENERAL  INTERROGATORIES. 


Premiums  received  since  organization  of  company  $  867,013.09 

Losses  paid  from  organization  to  date   503,695.47 

Stock  owned  by  the  directors  at  par  value   179,000.00 

Losses  incurred  during  the  year   115, 304. 63 

Largest  amount  written  on  any  one  risk   25,000.00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $        176, 312.00 

Gross  premiums  received   3,312.74 

Losses  paid   59.78 

Losses  incurred   107.78 
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CITIZENS  INSURANCE  COMPANY  OF  MISSOURI. 

Incorporated  February,  1837.  Commenced  Business  1837. 

Sol.  E.  Waggoner,  President.  John  H.  Carr,  Secretary. 

Home  Office,  Century  Building,  St.  Louis,  Mo. 


Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  net  ledger  assets  December  31,  1901  $  381,646-76 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $  1,951,807.43   $  601.69 

Deduct  re-insurance,   rebate,   abatement  and  return 

premiums   1,536,335.31  421.17 

S     415,472.12    $  180.52 

Net  cash  received  for  premiums   415,652.64 

Interest  received  on  mortgages  $  10,146.05 

Interest  and  dividends  on  stocks  and  bonds   1,388.10 

Total  interest  on  mortgages,  stocks  and  bonds   11,534.51 

Amount  of  previous  year's  premiums  (outstanding)   109,563.35 

From  stockholders   50 , 000 . 00 

Total  income  S  586,750.14 


Aggregate  last  balance  and  income  $  968,396-90 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  798,931-97 

Deduct  salvage  and  re-insurance   587, 835-77 

Net  amount  paid  for  losses   211,096-20 

Commissions  or  brokerage   79,113-34 

Rent   1,776-25 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc.   30,251.38 

Taxes  on  real  estate   35.97 

Insurance  Department  fees  and  agents'  licenses   12,024.14 

Advertising,  printing,  etc   2,341.84 

Furniture  and  fixtures   713-32 

Legal  expenses   512.49 

All  other  expenditures   24, 803. 43 


Total  disbursements  during  the  year  $        362, 668- 


Balance  December  31,  1902   $  605,728-54 


ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  4,877.00 

Loans  on  mortgages   216,865.00 

Book  value  of  stocks  and  bonds   181, 375.00 

Cash  in  company's  office   49.93 

Ca  sh  in  bank   102 , 748  •  37 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,1902   99,813.24 

Total  net  ledger  assets  $        605, 728. 54 


188 


Fire  and  Marine  Insurance  Companies. 


OTHER  ASSETS. 

Interest  due  and  accrued  on  mortgages,  bonds  and  stocks  $  5,072.00 

Total  admitted  assets  $  610,800.54 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  15,003.68 

Gross  claims  for  losses  in  process  of  adjustment   104,896-91 

Gross  claims  for  losses  resisted   6,021.77 

$  125,92236 

Deduct  re-insurance  due  or  accrued   93,857.53 

Net  amount  of  unpaid  losses  and  claims  $  32.064.83 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $     160, 658-00 

Unearned  premiums  on  fire  risks  running  more  than  one  year   104, 514.27 

Total  unearned  premiums  as  computed  above   265,172-27 

Total  liabilities,  except  capital  $  297,237.10 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   118, 563. 11 

"Surplus  as  regards  policy-holders   313,563-11 

Total  liabiHties  $  610,800-54 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

I<\re  Risks.  Premiums. 

In  force  December  31,  1901  $  88,133,079,00  $  1,134,051.07 

Written  or  renewed  during  the  year   135,356,453.00  1,951,807.43 

Total  $223,489,532.00   $  3,085,858.50 

Deduct  those  expired  and  marked  off  as  terminated   100,875,399  00  1,244,398-73 

In  force  at  end  of  year  1902  1122,614,133.00   $  1,841,459-77 

Deduct  amount  re-insured   90,669,354.00  1,357,168.77 

Net  amount  in  force  December  31,  1902  $  31,946,779.00   $  484.291-00 


Inland.  Premiums. 


Written  during  the  year  - 

-$  128,435.00 

$ 

601.99 

Evnirpd  nnH  f  p-i«minnt<=>rl  ^  . 

601-99 

RECAPITULATION 

OF  FIRE  RISKS  AND  PREMIUMS. 

Year 

Amount 

Premiums 

Premiums 

Written.  Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1902  1  year  or  less—. 

-  One-half-  -- 

 % 

17,629,074.00 

%  321,316.00 

$ 

160,658-00 

In  1901-     2  years   - 

One-fourth 

111,619-00 

1,341.00 

335.25 

In  1902-     2  years-   - 

-Three-fourths 

198,197.00 

1,991.00 

1,493.25 

In  1900  —3  years-       -  - 

-One-sixth  

1,837,288. 00 

19,081.00 

3,180.17 

In  1901-    -3  years    —  -- 

-One-half  

3,511,485.00 

39,8-57-00 

19,928.50 

In  1902      3  years  

-  Five-sixths 

5,989,768.00 

68,076.00 

56,730.00 

In  1899-  -  4  years - 

-  One-eighth 

23,724.00 

205-00 

25.62 

In  1900-    -4  years-       -  - 

—Three-eighths- 

129,092.00 

1.213.00 

454.88 

In  1901      4  years  

—Five-eighths  -- 

56,844.00 

556-00 

347.50 

In  1902  --4  years  -    -  - 

Seven-eighths- 

96,830.00 

856.00 

749.00 

In  1899-    -5  years-  -  - 

-  Three- tenths - 

239,761.00 

2,894.00 

868.20 

In  1900  5  years 

-One-half  

478,748.00 

5,746-00 

2,873.00 

In  1901      5  years   —  -- 

-  Seven-tenths  - 

588,903.00 

7,571.00 

5,299.70 

In  1902-     5  years-   

— Nine-tenths  —- 

1,058,446-00 

13,588.00 

12,229.20 

Total   -   

 $ 

31.946,779.00 

$  484,291.00 

$ 

265,172.27 
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general  interrogatories. 

Losses  paid  from  org-anization  to  date  $  4,250,785.68 

Dividends  declared  since  commencing-  business — cash   985,798.00 

Stock  owned  by  directors  at  par  value   200,000-00 

Losses  incurred  during  the  year   200,449-88 

Largest  amount  written  on  any  one  risk   10,000-00 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  735,596.00 

Gross  premiums  received   14,361.24 

Losses  paid   2,884.06 

Losses  incurred   6,394.06 


CAMDEN  FIRE  INSURANCE  COMPANY 
OF  NEW  JERSEY. 

Incorporated  March,  1841.  Commenced  Business  April,  1841. 

Edmund  E.  Read,  Jr.,  President.  Joseph  K.  Sharpe,  Secretary. 

Home  Office,  436  Federal  Street,  Camden,  N.  J. 

Amount  of  capital  paid  up  in  cash.  $200,000.00. 

Amount  of  net  ledger  assets  December  31,  1901  $  550,503.65 

Agents' debit  balances   40,600.32 

Re-insurance  premiums   114.17 

Dividends  unpaid   186.80 


$  591,404.94 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  489,729.76 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   102, 118.58 

Net  cash  received  for  premiums   387,611.18 

Deposit  premiums  received  for  perpetual  risks   298.25 

Rent  .  $  2,492.00 

Interest  received  on  mortgages   12, 733. 12 

Interest  received  on  collateral  loans   1,533.36 

Interest  and  dividends  on  stocks  and  bonds   11,628.15 

Interest  and  dividends  from  all  other  sources-— ^  •   178-61 

Total  interest  and  rents   28,565-24 

Profit  on  sale  or  maturity  of  ledger  assets   1,767-67 

Commissions  on  return  premiums  and  re-insurance   1,370-45 

From  all  olher  sources   40-84 


Total  income  $  419,653-63 

Aggregate  last  balance  and  income  i  $  1,011,058-57 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  %  172,423.58 

Deduct  salvage  and  re-insurance   14,503.92 

Net  amount  paid  for  losses  

Deposit  premiums  returned  

Paid  stockholders  (interest  or  dividends)  

Commissions  or  brokerage  

Repairs  and  expenses  on  real  estate  

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc  

Taxes  on  real  estate  

Insurance  Department  fees  and  agents'  licenses  

Loss  on  sales  or  maturity— ledger  assets  

Advertising,  printing,  etc.  


157,919.66 

1,293.41 

19,981.00 

93,342.11 

792.06 

11,662.22 

624.81 

5,581.41 

1,509.75 

9,417.84 

-$ 

302,124.27 

-$ 

708,934.30 

Balance  December  31,  1902   

ASSETS. 
AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  47,111.54 

Loans  on  mortgages   193,532.34 

Loans  secured  by  pledge  of  bonds   46, 100.00 

Book  value  of  stocks  and  bonds   324, 127.08 

Cash  in  company's  office   83.14 

Cash  in  bank  .   23,616-95 

Agents'  balances,  representing  business  written  subsequent  to  October 

1.1902    74,163.25 

Cash  deposit  with  Philadelphia  Underwriters'  Association   200.00 

Total  net  ledger  assets  $  708, 934.30 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   3,923.36 

Market  value  of  stocks  and  bonds  over  book  value   4,094.92 

Gross  assets-—  $  716,952-58 

Deduct  assets  not  admitted- 
Depreciation  from  book  value  of  ledger  assets  to  bring  same  to  mar- 
ket value — real  estate  $  4,711.54 

Total  deductions   4,711.54 

Total  admitted  assets  $  712,241.04 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  $  36,360.00 

Gross  claims  for  losses  resisted    1,500.00 

$  37,860.00 

Deduct  re-insurance  due  or  accrued   15-67 

Net  amount  of  unpaid  losses  and  claims  $  37,844-33 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  148,231-26 

Unearned  premiums  on  fire  risks  running  more  than  one  year   104,856-88 

Unearned  premiums  in  excess  of  original  premiums  over  amount 

received  for  re-insurance   3,133-66 

Total  unearned  premiums  as  computed  above   256,222.10 

Amount  reclaimable  on  perpetual  fire  risks   23,790.40 

Unpaid  dividends  due  stockholders   205.80 

Commissions  due  agents  and  brokers   24,721.08 
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Salaries,  rents,  etc.,  due  and  accrued   2-14 

Re-insurance  premiums   47.78 

Total  liabilities,  except  capital  $  342,833.63 

Capital  actually  paid  up  in  cash  $     200, 000. 00 

Surplus  over  all  liabilities   169,407-41 

Surplus  as  regards  policy-holders   369,407.41 

Total  habihties  $  712, 241 . 04 


MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fh-e  Risks.  Premiums. 

In  force  December  31,  1901  $  26,866,011.00  $  289,149.94 

Written  or  renewed  during  the  year   39, 353 , 009 . 00  489 , 729 . 76 

Total  $  66,219,020.00  $  778,879-80 

Deduct  those  expired  and  marked  off  as  terminated   26,224,726-00  299,068-13 

In  force  at  end  of  year  1902  $  39,994,294-00  $  479,811.57 

Deduct  amount  re-insured   1 , 233 , 669  -  00  13,218-10 

Net  amount  in  force  December  31,  1902  $  38,760,625-00  $  466,593-47 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 
In  1902 — 
In  1901 — 
In  1902 — 
In  1900 — 
In  1901 — 
In  1902— 
In  1899 — 
In  1900 — 
In  1901 — 
In  1902 — 
In  1898— 
In  1899— 
In  1900 — 
In  1901 — 
In  1902  — 
In  1898—. 
In  1899— 
In  1900— 
In  1901— 
In  1902 — 
In  1899  — 
In  1894 — 
In  1895—. 

In  1897  

In  1899—. 
In  1901—. 

To  take  ( 
effect  -\ 
in  1903.  : 


Term.  Fraction  Unearned. 

-1  year  or  less  One-half  

-2  years  One-fourth  

-2  years  Three-fourths  

-3  years  One-sixth  

-3  years  Three-sixths  

-3  years  Five-sixths  

-4  years  One-eighth  

-4  years  Three-eighths  

-4  years  Five-eighths  

-4  years  Seven-eighths  

-5  years  One-tenth  

-5  years  Three-tenths  

■5  years  Five-tenths  

-5  years  Seven-tenths  

5  years  Nine-tenths  

-6  years  Three-twelfths  

-6  years  Five-twelfths  

-6  years  Seven-twelfths  

-6  years  Nine- twelfths  

-6  years  Eleven-twelfths  

-7  years  Seven-fourteenths  

-10  years  Three-twentieths  

-10  years  Five-twentieths  

■  10  years  Nine-twentieths  

-10  years  Thirteen-twentieths  — 

-10  years  Seventeen-twentieths 

1  year  All  

3  years  All  

5  years  All  


Amount 
Covered. 


Premiums 
Charged. 


Premiums 
Unearned. 


Perpetual  risks  Nine-tenths 


-$ 

21, 789,. 581. 00 

$ 

296,462.52  $ 

148,231.26 

42,075,00 

534.18 

133-54 

25,349.00 

211.64 

158-73 

1,314,598-00 

12,550.58 

2,091-76 

3,116,076.00 

30,329.27 

15,164-63 

4,548,602.00 

48,123.41 

40,102-84 

4,375.00 

73.19 

9-14 

3,500.00 

27.57 

10-33 

22,208.00 

214.90 

134-31 

24,528.00 

188.08 

164.57 

1,016,329.00 

9,842.49 

984-24 

1,050,531.00 

10,183.59 

3,055.07 

1,533,567.00 

12,956.67 

6,478.33 

1,943,098.00 

19,441.94 

13,609.35 

2,251,751.00 

24,779.31 

22,301.37 

19,125.00 

55.97 

13.99 

4,  .500. 00 

116.44 

48.51 

6,000.00 

24.00 

14.00 

7,200.00 

26.78 

20.08 

4,250.00 

45.62 

41.82 

1,500-00 

4.46 

2.23 

2.200-00 

22.50 

3.36 

1,500-00 

12.75 

3.18 

600-00 

6.61 

2-97 

4,916-00 

138.25 

89.86 

2,500.00 

13.75 

11.67 

12,466.00 

135.61 

135-61 

5,700.00 

63.39 

63-39 

2,000.00 

8.00 

8.00 

.-$ 

38,760,625.00 

$ 

466,593.47  $ 

253,088.14 

1,177,207-00 

$ 

26,433.78  $ 

23,790.40 

39,937,832-00 

$ 

493,027.25  $ 

276,878-54 
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GENERAL  INTERROGATORIES. 

Premiums  received  since  the  organization  of  company  $  1,135.273.95 

Losses  paid  from  organization  to  date   399,599.78 

Dividends  declared  since  commencing-  business— cash   287,936-85 

Dividends  declared  since  commencing  business— stock   52,865.00 

Stock  ow^ned  by  directors  at  par  value   34,295.00 

Losses  incurred  during  the  year   166,225.72 

Largest  amount  v^^ritten  on  any  one  risk   46,000.00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  312,808.00 

Gross  premiums  received   7,012.00 

Losses  paid   1, 358. 00 

Losses  incurred   1,340.00 


COLONIAL  FIRE  INSURANCE  COMPANY  OF  THE 
DISTRICT  OF  COLUMBIA. 

Incorporated  December  12,  1899.  Commenced  Business  February  7,  1900. 

Re-incorporated  February  11,  1902. 

S.  'W.  WooDVi^ARD,  President.  E.  Quincy  Smith,  Secretary.  ' 

Home  Office,  1410  New  York  Avenue,  N.  W.,  Washington,  D.  C. 


Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  net  ledger  assets  December  31,  1901  $       268, 306.35 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  135,041.57 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   39,775.38 

Net  cash  received  for  premiums   95,266.19 

Interest  received  on  mortgages  $  6,477.61 

Interest  received  on  collateral  loans   1,292.60 

Interest  and  dividends  on  stocks  and  bonds   3,207.50 

Interest  and  dividends  from  all  other  sources   54.40 

Total  interest   11,032.11 

Commissions  on  return  premiums  and  re-insurance   3,194.51 

Total  income  $  109,492.81 


Aggregate  last  balance  and  income  $  377,799.16 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  57,579.31 

Deduct  salvage  and  re-insurance   997.76 

Net  amount  paid  for  losses   56,581.55 

Commissions  or  brokerage  '   28,185.23 

Salaries,  rents,  fees  and  all  other  charges  of  officers,  agents,  etc.   8,400.00 

Insurance  Department  fees  and  agents'  licenses   3,441.97 
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Loss  on  sales  or  maturity — ledger  assets  $  2,204.24 

Advertising,  printing,  etc   2,468.01 

Local  board,  revenue  stamps,  traveling  expenses,  etc   1,675.00 

All  other  expenditures   li 200 . 95 

Total  disbursements  during  the  year  $  104,156.95 

Balance  December  31,  1902   $  273, 642.21 


ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

t 

Book  value  of  real  estate  owned  $  1, 872. 87 

Loans  on  mortgages   141, 693 . 97 

Loans  secured  by  pledge  of  bonds,  etc   15,485.00 

Book  value  of  stocks  and  bonds   97, 307- 43 

Cash  in  company's  office   5,230.23 

Cash  in  bank   4,554.28 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,  1902    6,893.37 

Deposits— Board  of  Fire  Underwriters   600. 00 

Other  ledger  assets   5.06 

Total  net  ledger  assets  $        273, 642. 21 

OTHER  ASSETS. 

Interest  due  and  accrued   2, 539.48 

Other  non-ledger  assets   3,887. 15 


Total  admitted  assets  $  280, 068. 84 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  1,063.48 

Gross  claims  for  losses  in  process  of  adjustment   4,381.38 

Gross  claims  for  losses  resisted   700.00 

Net  amount  of  unpaid  losses  and  claims  ?  6,144.86 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  40,108.19 

Unearned  premiums  on  fire  risks  running  more  than  one  year   14, 554.21 

Total  unearned  premiums  as  computed  above   54,662.40 

Commissions  due  agents  and  brokers   1,483.80 

Return  and  re-insurance  premiums   2, 081. 19 

Due  for  re-insurance   137.15 

Due  to  complete  real  estate  loans   3, 500.00 

Total  liabilities  except  capital  $  68,009.40 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   12, 059. 44 

Surplus  as  regards  policy-holders   212,059.44 

Total  liabilities  $  280,068.84 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1901  $  7, 246, 658. 00   $  100, 261 . 07 

Written  or  renewed  during  the  year                                                      8,623,521.39  135,041.57 

Total  $15,870,179.39   $  235,302.64 

Deduct  those  expired  and  marked  off  as  terminated                                7,422,135.65  119,178.73 

In  force  at  end  of  year  1902  $  8,448,043.74   $  116,123.91 

Deduct  amount  re-insured                                                                 1, 433, 605. 00  11, 669. 85 

Net  amount  in  force  December  31,  1902  $  7,014,438.74   $  104,454.06 

13  ^ 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Year  Amount  Premiums  Premiums 

Written.          Term.            Fraction  Unearned.  Covered.  Charged.  Unearned. 

In  1902- — lyearorless  One-half  $     5,520,271.19  $      80,216-39   $  40,108.19 

In  1901  2  years  One-fourth   17,533.00  186.32  46.58 

In  1902  2  years  Three-fourths   49,448.99  765.52  574.14 

In  1900- — 3  years  One-sixth   231,714.50  3,757.04  626.17 

In  1901  3  years  One-half   444,536.56  7,150-79  3,575.39 

In  1902- — 3  years  Five-sixths   478,954-00  5,976-73  4,980.60 

In  1901  4  years  Five-eighths   6,497.50  95.04  59.40 

In  1902  4  years  Seven-eighths   375.00  .35  .28 

In  1900— -5  years  One-half   47,575.00  1,367-00  683-50 

In  1901- — 5  years  Seven-tenths   106,855-00  2,184-29  1,529.02 

In  1902-— 5  years  Nine-tenths   110,678-00  2,754.59  2,479.13 


Total  $     7,014,438-74   $     104,454-06   $  54,662.40 


GENERAL  INTERROGATORIES. 

Premiums  received  since  the  organization  of  company  $  222,069.21 

Losses  paid  from  organization  to  date   103, 754.73 

Stock  ovi^ned  by  directors  at  par  value   83,100.00 

Losses  incurred  during  the  year   51,309.98 

Largest  amount  written  on  any  one  risk   10,000.00 


No  direct  business  in  State  of  North  Carolina — Re-insurance  only. 


CONTINENTAL  INSURANCE  COMPANY  OF  NEW  YORK. 

Incorporated  November,  1852-  Commenced  Business  January,  1853. 

Henry  Evans,  President.  J.  E.  Lopez,  E.  L.  Ballard,  Secretaries. 

Home  Office,  46  Cedar  Street,  New  York,  N.  Y. 


Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 

Amount  of  net  ledger  assets  December  31,  1901  —  $  10,850,685.92 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  6,448,202.93 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   965,924.25 

Net  cash  received  for  premiums   5,482,278.68 

Rent  $  70,070.57 

Interest  received  on  mortgages   2, 859. 79 

Interest  and  dividends  on  stocks  and  bonds   395, 205. 86 

Interest  and  dividends  from  all  other  sources   27,483.76 

Total  interest  and  rents   495, 619. 98 

Profit  on  sale  or  maturity  of  ledger  assets   504,249.42 

Amount  collected,  previous  year's  premiums   708,557.56 

Commissions  on  re-insurance   65, 443 . 44 

Total  income  $  7 , 256, 149 . 08 

Aggregate  last  balance  and  income  $  18, 106, 835-00 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  2,875,562.82 

Deduct  salvage  and  re-insurance   189,239.02 

Net  amount  paid  for  losses  $  2, 686, 323.80 

Interest  paid  scrip-holders   7-02 

Paid  stockholders  (interest  or  dividends)   250,000.00 

Scrip  or  certificates  of  profits  redeemed  in  cash   197.00 

Commissions  or  brokerage   1,211,513.77 

Rent   8,240.00 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc.   358,396.11 

Taxes  on  real  estate   15, 654 . 08 

Insurance  Department  fees  and  agents'  licenses   131,120.68 

Advertising,  printing,  etc.   49,436-09 

Furniture  and  fixtures   2, 285 . 47 

Legal  expenses   1, 340 . 79 

All  other  expenditures   209, 161-64 

Total  disbursements  during  the  year  $  4,956,465.92 

Balance  December  31.  1902   $  13,150,369.08 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  1,105,000.00 

Loans  on  mortgages   44,810.00 

Book  value  of  stocks  and  bonds   9, 825, 602. 12 

Cash  in  company's  office   3,154.87 

Cash  in  bank   919,190.07 

Agents'  balances,  representing  business  written  subsequent  to  Octo- 
ber 1,  1602   726,811-69 

Agents'  balances,  representing  business  written  prior  to  October  1, 1902-  123,854-98 
Bills  receivable,  taken  for  fire  risks  .   401,945.35 

Total  net  ledger  assets  $  13,150,369-08 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   72, 174-37 

Market  value  of  stocks  and  bonds  over  book  value   183,917-88 

Other  non-ledger  assets   4,289-57 

Gross  assets  $  13,410,750-90 

Deduct  assets  not  admitted — 

Agents'  balances,  representing  business  written  prior  to  October  1, 

1902   S  123,854.98 

Bills  receivable  (past  due),  taken  for  fire  risks   324,765-20 

Total  deductions   448,620-18 

Total  admitted  assets  $  12,962,130-72 

LIABILITIES- 

Gross  claims  for  losses  in  process  of  adjustment  $  383,500.73 

Gross  claims  for  losses  resisted   57,884.00 

$  441,384.73 

Deduct  re-insurance  due  or  accrued   19,584.95 

Net  amount  of  unpaid  losses  and  claims  $  421,799.78 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  1,693,671-98 

Unearned  premiums  on  fire  risks  running  more  than  one  year   3,626, 398.70 

Total  unearned  premiums  as  computed  above   5, 320,070-68 

Principal  unpaid  on  scrip,  etc.   28,138-00 

Unpaid  dividends  due  stockholders   75-00 
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Commissions  due  agents  and  brokers  $  134,054.09 

Salaries,  rents,  etc.,  due  and  accrued   15,000.00 

Re-insurance  premiums   17,948.87 

Interest  due  or  accrued,  unpaid   6,082.32 

Reserve  for  contingencies   300,000.00 

Total  liabilities,  except  capital  $  6,243,168.74 

Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  liabilities   5,718,961.98 

Surplus  as  regards  policy-holders   6, 718,961.98 

Total  liabilities  $  12,962,130.72 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1901  $   948,465,869.00   $  9,355,272.27 

Written  or  renewed  during  the  year                                                    641,417,790.00  6,448,202.93 

Total  $1,589,883,659.00   $  15,803,475-00 

Deduct  those  expired  and  marked  olT  as  terminated                             582,263.808.00  5, 381, 245.25 

In  force  at  end  of  year  1902  $1,007,619,851.00   $  10,422,229.95 

Deduct  amount  re-insured                                                                    24,853,967.00  306,573.68 

Net  amount  in  force  December  31, 1902  $   982,765,884.00   $  10,115,656-27 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 
In  1902—. 
In  1901—. 
In  1902—. 
In  1900—- 
In  1901—. 
In  1902—. 
In  1889—. 
In  1900— 
In  1901- - 
In  1902  — 
In  1898— 
In  1899— 
In  1900—. 
In  1901—. 
In  1902—. 


Term. 


Amount 
Covered. 


Fraction  Unearned. 

1  year  or  less  One-half  $  289,216,245.00 

2  years  One-fourth   3,479,288-00 

2  years  Three-fourths   3, 224 , 009  -  00 

3  years  One-sixth   134,830,096-00 

3  years  One-half   161,452,075-00 

3  years  Five-sixths   174,410,051-00 


4  years  One-eighth  -— 

4  years  Three-eighths 

4  years  Five-eighths  — 

4  years  Seven-eighths 

5  years  One-tenth  

5  years  Three-tenths-- 

5  years  One-half  

5  years  Seven-tenths  - 

5  years  Nine-tenths — 


Over  5  years  Pro  rata 

Total  


3,291,856.00 
3,330,891.00 
3,494,142.00 
'  4,003,661.00 
36,557,203.00 
32,340,091-00 
37,646,366-00 
44,023,212-00 
48,974,235-00 
2,492,463-00 


Premiums 
Charged. 
3,387,343-96 
26,627-89 
35,192.94 
1,064,061.75 
1,372,402.89 
1,507,996.75 
17,497.20 
24,790.53 
24,446.99 
28,293.18 
418,350.32 
478,497.65 
500,180.19 
571,797.30 
644,876.60 
13,300.13 


Premiums 
Unearned. 

1,693,671.98 
6,656-97 
26,394.71 
177,343.62 
686,201.44 
1,256,663.97 
2, 187.15 
9,296-45 
15,279-37 
24,756-53 
41,835-03 
143,549-29 
250,090-09 
400,258-11 
580,388-94 
5,497-03 


5,765,884-00   $10,115,656-27   $     5,320, 070-( 


GENERAL  INTERROGATORIES. 

Premiums  received  since  the  organization  of  company  $  91, 152, 836-07 

Losses  paid  from  organization  to  date   49,667,247-28 

Dividends  declared  since  commencing  business   7,144,356-56 

Stock  owned  by  directors  at  par  value   146, 700- 00 

Losses  incurred  during  the  year   2, 700, 654 - 17 

Largest  amount  written  on  any  one  risk   100,000-00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  1,929,392-00 

Gross  premium  s  received   37, 788  - 13 

Losses  paid   16, 381 -79 

Losses  incurred   18,590-41 
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THE  DELAWARE  INSURANCE  COMPANY  OF 
PENNSYLVANIA. 

Incorporated  April  10,  1835.  Commenced  Business  August  6,  1835. 

Tattnall  Paulding,  President.  >  Henry  Lylburn,  Secretary. 

Home  Office,  Third  and  Walnut  Streets,  Philadelphia,  Pa. 


Amount  of  capital  paid  up  in  cash,  $702,875.00. 

Amount  of  net  ledger  assets  December  31,  1901  $  1, 412, 165. 08 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  1,017,223.22 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   289,047-22 

Net  cash  received  for  premiums   728,176.00 

Deposit  premiums  received  for  perpetual  risks   8,979.49 

Rent  $  9,633.33 

Interest  received  on  mortgages   5,605.42 

Interest  received  on  collateral  loans   6,575.42 

Interest  and  dividends  on  stocks  and  bonds   38,703.63 

Interest  and  dividends  from  all  other  sources   1,460.63 

Total  interest  and  rents   61, 978. 43 

Profit  on  sale  or  maturity  of  ledger  assets   14,296-58 

Amount  collected  of  previous  year's  premiums   111,  149-59 

Total  income  $  924,580-09 

Aggregate  last  balance  and  income  $  2,336,745.17 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  436,707-71 

Deduct  salvage  and  re-insurance   44,240.21 

Net  amount  paid  for  losses   392,467.50 

Deposit  premiums  returned   8,920.08 

Commissions  or  brokerage   179,576.97 

Rent   7,979.64 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   60,864.46 

Taxes  on  real  estate   2, 180. 80 

Insurance  Department  fees  and  agents'  licenses   19,604.54 

Repairs  and  expenses  on  real  estate   3,661.68 

Advertising,  printing,  etc.   7,830.85 

Maps  and  furniture   3, 130. 64 

All  other  expenditures   31, 123.47 

Total  disbursements  during  the  year  $  717,340-63 

Balance  December  31,  1902  $  1,619,404.54 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $     200, 500.00 

Loans  on  mortgages   116, 700. 00 

Loans  secured  by  pledge  of  bonds,  etc  ■   225,000.00 

Book  value  of  stocks  and  bonds   850,845.40 
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Cash  in  company's  office  $  856.88 

Cash  in  bank   59,963.12 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,  1902    159,793.51 

Bills  receivable,  taken  for  fire  risks   2,791.66 

Sundry  book  accounts   2,953.57  * 

Total  net  ledger  assets  -— $  1,619,404.54 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   13,944.70 

Market  value  of  stocks  and  bonds  over  book  value   20, 157.44 

Other  non-ledger  assets   801.60 

Total  admitted  assets  $     1, 654, 308 . 28 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  1,975.00 

Gross  claims  for  losses  in  process  of  adjustment   56,680-00 

Gross  claims  for  losses  resisted   3,780.00 

$  62,435.00 

Deduct  re-insurance  due  or  accrued   7, 115.00 

Net  amount  of  unpaid  losses  and  claims  .  $         55, 320.00 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  282,963.90 

Unearned  premiums  on  fire  risks  running  more  than  one  year   339,138-61 

Total  unearned  premiums  as  computed  above   622, 102- 51 

Amount  reclaimable  on  perpetual  fire  risks   113,222-97 

Unpaid  dividends  due  stockholders   77-00 

Commissions  due  agents  and  brokers   27,568-39 

Total  liabilities,  except  capital  $  818,290.87 

Capital  actually  paid  up  in  cash  $     702, 875. 00 

Surplus  over  all  liabilities   1.33, 142.41 

Surplus  as  regards  policy-holders   836,017.41 

Total  liabiHties  $  1,654,308.28 


MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1901  $  124,720,175.00  $  $1,342,313.39 

Written  or  renewed  during  the  year   83,264,905-00  1,017,223-22 

Total  $  207,985,080-00  $  2,359,536-61 

Deduct  those  expired  and  marked  off  as  terminated   77, 295, 042  -  00  885, 274 -  52 

In  force  at  end  of  year  1902  $  130,690,038-00  $  1,474,262-09 

Deduct  amount  re-insured   17,743,848.00  216,625.33 

Net  amount  in  force  December  31,  1902  $  112,946,190.00  $  1,257,636.76 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Amount 
Covered. 


Year 

Written.  Term.  Fraction  Unearned. 

In  1902-— 1  year  or  less  One-half  $  42,892,494.00 

In  1901— -2  years  One-fourth   709,349.00 

In  1902  2  years  Three-fourths   736,999-00 

In  1900- —  3  years  One-sixth   14, 762, 845-  00 

In  1901  3  years  One-half   14,875,112-00 

In  1902  3  years  Five-sixths   11,899,510-00 

In  1899 - — 4  years  One-eighth   414, 696'.  00 


Premiums 
Charged. 
565,927-81 
7,519-56 
8,030.45 
138,905.44 
144, 104.39 
127,544.60 
3,366.12 


Premiums 
Unearned. 
282,963.90 
1,879.89 
6,022.84 
23, 150.90 
72,052.19 
106,287.17 
420.76 
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Three-Gi^liths 

$  493,169.00 

$  5,254.85 

$ 

1,970.57 

In  1901  4  years  

 Five~  eighths  

298,947.00 

3,600.00 

2,250.17 

In  1902  4  years-  - 

  273,770.00 

3,378.64 

2,956.31 

In  1898  5  years  

-  -One-tenth  -  — 

  4,244,203.00 

44,166.79 

4,416.68 

In  1899  5  years  

 Three-tenths  

  5,675,295.00 

57,927.60 

17,378.28 

In  1900-    -5  years-  - 

--  One-half  

5,271,396.00 

50,674.56 

25,337.28 

In  1901  5  years  

 Seven-tenths 

  6,230,879.00 

57,630.96 

40,341.67 

In  1902  5  years  

 Nine-tenths  

_    —  3,833,951.00 

36,977.61 

33,279.85 

Over  5  years  

-Pro  rata 

333,575.00 

2,627.10 

1,394.05 

Perpetual  

  4,376,383.00 

125,652.96 

113,222.97 

Total  

—  $  117,322,573.00 

$  1,383,289.72 

$ 

735,325.48 

GENERAL  INTERROGATORIES. 

Premiums  received  since  the  organization  of  company  $  35,386,421.00 

Losses  paid  from  organization  to  date   21,058,963.00 

Stock  owned  by  directors  at  par  value   69, 650.00 

Losses  incurred  during  the  year   397, 187 . 11 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $        299, 044. 13 

Gross  premiums  received   6,221.52 

Losses  paid   2, 031 . 54 

Losses  incurred   2,090-77 


EQUITABLE  FIRE  INSURANCE  COMPANY  OF 
SOUTH  CAROLINA. 

Incorporated  December  17,  1894.  Commenced  Business  March  19,  1895. 

James  F.  Redding,  President.  Wm.  G.  Mazyck,  Secretary. 

Home  Office,  Equitable  Building,  Corner  Broad  and  Church  Sts.,  Charleston,  S.  C. 


Amount  of  capital  paid  up  in  cash,  $117,800.00. 

Amount  of  net  ledger  assets  December,  31,  1901  $  151,532.69 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  122,372.86 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   44,896.91 

Net  cash  received  for  premiums   77,475.95 

Rent  $  740.95 

Interest  received  on  mortgages   2,871.26 

Interest  received  on  collateral  loans   2,647.36 

Interest  and  dividends  on  stocks  and  bonds   1,510.00 

Interest  and  dividends  from  all  other  sources   1.13 

Total  interest  and  rents   7, 770. 70 

Agents'  balances  not  included  in  net  ledger  assets  last  year   17,808.73 

From  all  other  sources   5,411.54 


Total  income  $  108,466-92 


Aggregate  last  balance  and  income- 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  45,054.62 

Deduct  salvage  and  re-insurance   8, 952 . 89 

Net  amount  paid  for  losses  $  36, 101.73 

Paid  stockholders  (interest  or  dividends)   7,068.00 

Repairs  and  expenses  on  real  estate   167.00 

Commissions  or  brokerage   16,955.45 

Rent   405.00 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc,   7,941.85 

Taxes  on  real  estate   411.85 

Insurance  Department  fees  and  agents'  licenses   2,654.49 

Loss  on  sales  or  maturity— ledger  assets   250. 00 

Advertising  and  printing   957.85 

Office  furniture   368.65 

Legal  expenses   574.35 

All  other  expenditures   1,477.26 

Total  disbursements  during  the  year  $  75,333-48 

Balance  December  31,  1902   $       184 , 666 . 13 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  22,663-68 

Loan s  on  mortgages   38, 708  - 70 

Loans  secured  by  pledge  of  bonds,  etc.   29,138.08 

Book  value  of  stocks  and  bonds   51, 801- 00 

Cash  in  company's  office   302.81 

Cash  in  bank   13,472.60 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,1902   20,993.93 

Agents'  balances,  representing  business  written  prior  to  October  1,  1902-  4,641-83 

Bills  receivable  (not  matured),  for  marine  and  inland  risks   2,483-50 

Bills  receivable   460-00 

Total  net  ledger  assets  $        184, 666- 13 

OTHER  ASSETS. 

Rent  and  interest  due  and  accrued   2, 314. 24 

Market  value  of  stocks  and  bonds  over  book  value   838.00 

O  ther  non-ledger  assets   1, 000- 00 

Gross  assets  $        188, 818- 37 

Deduct  assets  not  admitted — 

Loans  on  company's  stock  $  7,380-00 

Furniture,  fixtures,  etc   1,000.00 

Agents'  balances,  representing  business  written  prior  to  October  1, 

1902    4,641-83 

Loans  on  personal  security   460-00 

Total  deduction s   13, 481- 83 


Total  admitted  assets  $  175,336-54 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $       2, 456. 40 

Gross  claims  for  losses  in  process  of  adjustment   3,855-48 

$  6,311.88 

Deduct  re-insurance  due  or  accrued   2,013-83 

Net  amount  of  unpaid  losses  and  claims  $  4,298-05 
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Unearned  premiums  on  fire  risks  running  one  year  or  less  $      32, 743.08 

Unearned  premiums  on  fire  risks  running  more  than  one  year   17,870.41 

Total  unearned  premiums  as  computed  above  $  50,613.49 

Commissions  due  agents  and  brokers   675.25 

Salaries,  rents,  etc.,  due  and  accrued   1,763.27 

Re-insurance  premiu  ms  -   1, 800 . 37 

Total  liabilities,  except  capital  $  59,150.43 

Capital  actually  paid  up  in  cash   117,800.00 

Total  liabilities  $  176,950.43 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  December  31,  1901  $     5 , 459 , 484 . 78   $  71 , 481 . 18 

Written  or  renewed  during  the  year                                                      9,200,090.00  122,372.86 

Total  $    14,659,574.78   $  193,854.04 

Deduct  those  expired  and  marked  off  as  terminated                               8,282,807.14  81,495.24 

In  force  December  31.  1902   $     6,376,767.64   $  112,358.80 

Deduct  amount  re-insured                                                                 1,082,466.08  20,094.86 

Net  amount  in  force  December  31,  1902  $     5,294,301.56   $  92,263.94 


recapitulation  of  fire  risks  and  premiums. 


Year 

Amount 

Premiums 

Premiums 

Written.  Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1902  1  year  or  less— 

One-half-  

-$ 

3,874,277.24 

$  65,486.15 

$ 

32,743.08 

In  1901      2  years  

One-fourth  -  —   

19,693.75 

219.02 

54.75 

In  1902  2  years 

Three-fourths  

3,625.00 

44.50 

33.36 

In  1900-     3  years  - 

One-sixth--   — 

278,693.57 

5,363.29 

893.88 

In  1901     -3  years 

--One-half   

379,385.50 

7,975.72 

3,987.86 

In  1902-     3  years   

--Five-sixths  

467,665.50 

10,160.26 

8,466.90 

In  1901  4  years  

Five-eighths    -  _-  - 

950.00 

60.10 

37.55 

In  1902— -4  years—  -- 

—Seven-eighths  

2,000.00 

31.77 

27.79 

In  1898-  -  5  years  - 

One- tenth  

27,685.00 

691.27 

69.13 

In  1899-  -  5  years-   

Three-tenths-   

24,972.00 

545.73 

163.71 

In  1900      5  years   —  - 

One-half   

33,275.00 

1,039.64 

519.82 

In  1901  —  5  years  -  - 

—Seven-tenths  

93,625.00 

2,830.55 

1,981.35 

In  1902     -5  years  -   

-Nine-tenths      -  —  — 

88,449.00 

1,815.94 

1,634.31 

Total   

-$ 

5,294,301.56 

$  96,263.94, 

$ 

50,613.49 

GENERAL  INTERROGATORIES. 


Premiums  received  since  the  organization  of  company  $  327, 194.78 

Losses  paid  from  organization  to  date   99,281.33 

Stock  owned  by  directors  at  par  value   31, 300.00 

Losses  incurred  during  the  year   30,529.41 

Largest  amount  written  on  any  one  risk   7,500.00 


BUSINESS  IN  STATE  OF  5lORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  588,235.78 

Gross  premiums  received   12,006.81 

Losses  paid   4,576.22 

Losses  incurred  ^   4,394.46 
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FIRE  ASSOCIATION  OF  PHILADELPHIA. 

Incorporated  March  27,  1820.  Commenced  Business  September  1,  1817. 

E.  C.  Irvin,  President.  M.  G.  Garrigues,  Secretary. 

Home  Office,  407-409  Walnut  Street.  Philadelphia,  Pa. 


Amount  of  capital  paid  up  in  cash,  ^500,000.00. 

Amount  of  net  ledger  assets  December  31,  1901  $  5,085,737.  74 

Agency  premiums  in  course  of  collection   527,592.82 

$  5,613,330.56 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  4,706,061.60 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   1,263,707.91 

Net  cash  received  for  premiums   3,442,353.69 

Deposit  premiums  received  for  perpetual  risks   63,757.25 

Rent  $  31,208.28 

Interest  received  on  mortgages   76, 753.93 

Interest  received  on  collateral  loans   5,861.25 

Interest  and  dividends  on  stocks  and  bonds   135,894.77 

Interest  and  dividends  from  all  other  sources   2,360.98 

Total  interest  and  rents   252,079.21 

Profit  on  sale  or  maturity  of  ledger  assets   47,126.99 

Earned  deposit  premiums   3,973-09 

Profit  and  loss  account   3, 079.90 

Total  income  $  3, 812, 370. 13 

Aggregate  last  balance  and  income  $  9, 425, 700.69 

DISBURSEMENTS. 

^  Fire. 

Gross  amount  paid  for  losses  S  2,404,352.87 

Deduct  salvage  and  re-insurance   298,532.76 

Net  amount  paid  for  losses   2,105,820.11 

Deposit  premiums  returned   102 , 092 . 47 

Paid  stockholders  (interest  or  dividends)   200,000.00 

Interest  paid   2, 433. 51 

Commissions  or  brokerage   674,020.72 

Repairs  and  expenses  on  real  estate   7,610.36 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc.   325,384.94 

Taxes  on  real  estate   8, 397.47 

Insurance  Department  fees  and  agents'  licenses   84,304.71 

Advertising,  printing,  etc.   23,694.83 

All  other  expenditures   30, 180.92 

Total  disbursements  during  the  year  $  3,563,940.04 

Balance  December  31,  1902  $  5,861,760.65 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  real  estate  owned  $  443,325.94 

Loans  on  mortgages   1,358,506.99 

Loans  secured  by  pledge  of  bonds   216,825.00 

Book  value  of  stocks  and  bonds   2,883,087.82 
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Cash  in  company's  office  $  13,427.55 

Cash  in  bank   221 , 941 . 83 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,1902    724,645.52 

Total  net  ledger  assets  $  5,861,760.65 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   60, 143.29 

Market  value  of  real  estate  over  book  value   131.56 

Market  value  of  stocks  and  bonds  over  book  value   226, 538.43 

Other  non-ledger  assets   15,589.46 


Gross  assets  $  6,164,163.39 

Deduct  assets  not  admitted- 
Company's  stock— owned  $  12,090.00 

Miami  Valley  Insurance  Company's  stock   1,250.00 

Total  deductions   13,340.00 


Total  admitted  assets  $  6,150,823.39 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  172,157.24 

Gross  claims  for  losses  in  process  of  adjustment   124,757.31 

Gross  claims  for  losses  resisted   44,836.83 


$  341,751.38 

Deduct  re-insurance  due  or  accrued   28,540.51 


Net  amount  of  unpaid  losses  and  claims  $  313,210.87 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  1,235,463.13 

Unearned  premiums  on  fire  risks  running  more  than  one  year   1,365,447.96 

Total  unearned  premiums  as  computed  above   2,600,911.09 

Amount  reclaimable  on  perpetual  fire  risks   1,869,765.98 

Commissions  due  agents  and  brokers   192,005.68 


Total  liabilities,  except  capital  $  4,975,893.62 

Capital  actually  paid  up  in  cash  $     500, 000. 00 

Surplus  over  all  liabilities   674 , 929 . 77 

Surplus  as  regards  policy-holders   1,174,929.77 


Total  liabilities  $  6,150,823.39 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1901  $  439,839.752.00   $  5,338,012.77 

Written  or  renewed  during  the  year   362,019,990.00  4,706,061.60 


Total  $  801,859,742.00  $  10,044,074.37 

Deduct  those  expired  and  marked  off  as  terminated                            351, 105,313.00  4,542,431.98 

In  force  at  end  of  year  1902  $  450,754,429.00  $  5,501,642.39 

Deduct  amount  re-insured                                                                   30,619,340.00  424,552.97 


Net  amount  in  force  December  31.  1902  $  420,135,089.00   $  5,077,089.42 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Year                                                                        Amount  Premiums  Premiums 

Written.          Term.            Fraction  Unearned.          Covered.  Charged.  Unearned. 

In  1902- — lyearorless  One-half  $  174,863,230.00  $  2,470,926-26   $  1,235,463.13 

In  1901— -2  years  One-fourth                              694,046.00  8,686.21  2,171.55 

In  1902- — 2  years  Three-fourths                       1,400,138.00  11.752.53  8,814.40 

In  1900  3  years  One-sixth                            45,319,141.00  479,785.81  79,964.30 
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In  1900      4  years 

 Three-eighths  

680,004.00 

6,504.48 

2,439.18 

In  1901      4  years 

 Five-eighths  

704,670  00 

7,473.74 

4,671.09 

In  1902-    -4  years 

--Seven-eighths  - 

1,150,878.00 

11,286.33 

9,875.54 

In  1898-    -5  years 

One-tenth 

14,494,748.00 

155,915.15 

15,591.51 

In  1899  —  5  years-  - 

Three-tenths 

15,013,023.00 

159,662.29 

47,898.68 

In  1900      5  years 

-    -One-half   - 

17,381,801.00 

197,026.00 

98,513.00 

In  1901      5  years 

Seven-tenths  — 

-—  18,791,708.00 

212,994.84 

149,096.38 

In  1902     -5  years-  - 

Nine-tenths     -  - 

— -  19,802,422.00 

227,793.48 

205,014.14 

Total 

-  -$  420,135,089.00 

$  5,077,089.42 

$ 

2,600,911.09 

Perpetual  risks 

90  and  95  per  cent. 

-  -  86,314,377.00 

2,036,757.46 

1,869,765.98 

Grand  totals  

-  -$  506,449,466.00 

$  7,113,846.88 

$ 

4,470,677.07 

GENERAL  INTERROGATORIES. 


Premiums  received  since  the  organization  of  the  company  $  59,601,470.00 

Losses  paid  from  organization  to  date   34,245,000.00 

Dividends  declared  since  commencing  business   6,379,762-00 

Stock  owned  by  directors  at  par  value   30,300.03 

Losses  incurred  during  the  year   2,048,003.68 

Largest  amount  written  on  any  one  risk   50,000.00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  2,781,897.00 

Gross  premiums  received   33,746.23 

Losses  paid   14,361.13 

Losses  i ncurred   18, 739. 15 


EQUITABLE  FIRE  AND  MARINE  INSURANCE  COMPANY 
OF  RHODE  ISLAND. 

Incorporated  May,  1859.  Commenced  Business  September,  1860. 

Fred.  W.  Arnold,  President.  James  E.  Tillinghast,  Secretary. 

Home  Office,  Equitable  Building,  No.  1  Custom  House  Street,  Providence,  R.  I. 


Amount  of  capital  paid  up  in  cash,  $400,000.00. 

Amount  of  net  ledger  assets  December  31,  1901  $       927, 19S.68 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $     886,703.36   $  23,405.37 

Deduct  re-insurance,  rebate,  abatement  and  return  pre- 
miums  146,387.79  642.06 


$     740,315.57    $  22,763.31 


Npt  cash  received  for  premiums   763,078.88 
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Rent  $  5,175.50 

Interest  received  on  mortgages   7, 944 . 18 

Interest  received  on  collateral  loans   4,125.84 

Interest  and  dividends  on  stocks  and  bonds   22,366.05 

Total  interest  and  rents  $         39, 611 . 57 

Profit  on  sale  or  maturity  of  ledger  assets   1,000.00 

Profit  and  loss  account   13.55 

Total  income  $        803, 704. 00 

Aggregate  last  balance  and  income  $  1,730,902.68 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  for  losses  $     349,726.51   $  9,583.43 

Deduct  salvage  and  re-insurance   10,131.09  97.75 

$     339,595.42   $  9,485-68 

Net  amount  paid  for  losses   349 , 081 . 10 

Paid  stockholders  (interest  or  dividends)   28,000.00 

Commissions  or  brokerage   155,751.84 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc.   43,482.71 

Taxes  on  real  estate   1,915.20 

Insurance  Department  fees  and  agents'  licenses   20,258.42 

Repairs  and  expenses  on  real  estate   3,583.98 

All  other  expenditures   55,183.29 

Total  disbursements  during  the  year  $  657,256.54 

Balance  December  31,  1902   $     1, 073, 646. 14 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS, 

Book  value  of  real  estate  owned  $  120, 000. 00 

Loans  on  mortgages   149, 850 . 00 

Loans  secured  by  pledge  of  bonds,  etc   115,000.00 

Book  value  of  stocks  and  bonds   507,250-00 

Cash  in  company's  office   269-06 

Cash  in  bank   49,795-38 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,1902   129,234-80 

Agents'  balances,  representing  business  written  prior  to  October  1,  1902,  1 , 466 -  85 

Bills  receivable  (not  matured)  for  marine  and  inland  risks   780.05 

Total  net  ledger  assets  $     1,073,646- 14 

OTHER  ASSETS. 

Rents  due  and  accrued   965.00 

Market  value  of  stocks  and  bonds  over  book  value   98,630.00 

Gross  assets  $  1,173,241-14 

Deduct  assets  not  admitted- 
Agents'  balances,  representing  business  written  prior  to  October  1, 
1902   $  1,466-85 

Total  deductions   1,466.85 

Total  admitted  assets  $     1, 171,774.29 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  6,359-27 

Gross  claims  for  losses  in  process  of  adjustment   68,726-73 

Gross  claims  for  losses  resisted   9,019-00 

Net  amount  of  unpaid  losses  and  claims  $  84,105-00 
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Unearned  premiums  on  fire  risks  running  one  year  or  less  $  296,886.75 

Unearned  premiums  on  fire  risks  running  more  than  one  year   209,585.22 

Unearned  premiums  on  inland  navigation  risks   6,771-98 

Unearned  premiums  on  unexpired  marine  risks   1,549.84 

Total  unearned  premiums  as  computed  above  $  514,793.79 

Commissions  due  agents  and  brokers   13,736.79 

Salaries,  rents,  etc.,  due  and  accrued  '   3,500.00 

Return  and  re-insurance  premiums   4,000.00 

Total  liabilities,  except  capital  $  620, 135-58 

Capital  actually  paid  up  in  cash  $  400,000-00 

Surplus  over  all  liabilities   151,638-71 

Surplus  as  regards  policy-holders   551,638.71 

Total  liabiHties  $  1,171,774.29 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1901  $   69,288,334.00   $  791,764.75 

Written  or  renewed  d  uring  the  year                                                    66 , 285 , 353 . 00  886 , 703 . 36 

Total  $  135,573,687.00   $  1,678,468.11 

Deduct  those  expired  and  marked  off  as  terminated                              54,865,770.00  670,635.31 

In  force  at  end  of  year  1902   $   80,707,917-00   $  1,007,832-80 

Deduct  amount  re-insured                                                                    3,348,159-00  37,706-21 

Net  amount  in  force  December  31,  1902  $   77, 359 , 758 . 00   $  970 , 126  -  59 

Marine  and 

Inland.  Premiums. 

In  force  December  31, 1901  $        153,711-00   $  10,636-76 

Written  during  the  year                                                                       1,358,216-00  23,405-37 

Total  $     1,511,927-00   $  34,042-13 

Deduct  those  expired  and  marked  off  as  terminated                               1 , 255 , 825  -  00  18, 820  -  82 

In  force  at  end  of  year  1902  $        256,102-00   $  15,221-31 

Deduct  amount  re-insured                                                                          3, 500-00  127-50 

Net  amount  in  force  December  31,  1902   S        252,602.00   $  15,093-81 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS, 


Year 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1902— - 

-1  year  or  less-- 

One-half  -  -  -   

-$ 

39,642,026.00 

$  593,773.50 

$ 

296,886-75 

In  1901— - 

2  years  

One-fourth 

281,643.00 

3,521.23 

880-31 

In  1902—- 

-2  years  

—Three- fourths  

149,526.00 

1,270.00 

952-50 

In  1900—- 

-3  years  

--One-sixth  

6,309,169.00 

57,781.88 

9,630.31 

In  1901—- 

-3  years  

-One-half  

7,605,296.00 

73,011.56 

36,505-78 

In  1902-— 

■3  years  

Five- sixths   

9,214,428.00 

91,513-44 

76,261-20 

In  1899-— 

-4  years--- 

One-eighth 

42,867.00 

294.20 

36-78 

In  1900— - 

-4  years  

Three-eighths 

111,480-00 

971-13 

364-17 

In  1901-— 

-4  years  

Five-eighths 

81,559-00 

684-77 

427-98 

In  1902-- 

-4  years  

Seven-eighths         -  - 

70,990-00 

622.33 

544-54 

In  1898—. 

-5  years  

One-tenth     —  — - 

1,979,256-00 

20,226.53 

2,022-65 

In  1899-— 

-5  years  

Three-tenths        .  _  __ 

2,196,323-00 

22,416.51 

6,724.95 

In  1900--. 

-5  years  

-One-half--  - 

2,702,732.00 

28,695.02 

14,347.51 

In  1901—. 

-5  years  

-Seven-tenths           -  -- 

3,226,151-00 

34,617.50 

24,232.25 

In  1902—. 

-5  years  

-Nine-tenths-          .  _  _ 

3,746,312.00 

40,726.99 

36,654.29 

Total   - 

.-$ 

77,359,758.00 

$  970,126.59 

$ 

506,471.97 
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general  interrogatories. 


Premiums  received  since  the  organization  of  company  $  8,319,670.86 

Losses  paid  from  organization  to  date   4,990,035-95 

Dividends  declared  since  commencing  business   725, 500.00 

Stock  owned  by  directors  at  par  value   79,400.00 

Losses  incurred  during  the  year— fire   366, 806. 42 

Losses  incurred  during  the  year— ocean  marine   10,673-68 

Largest  amount  written  on  any  one  risk   30, 000-00 


No  business  in  the  State  of  North  Carolina  during  the  year — Re-insurance  only. 


FIREMEN'S  INSURANCE  COMPANY  OF  MARYLAND. 

Incorporated  December,  1825.  Commenced  Business  August  2,  1826. 

F.  E.  S.  Wolfe,  President.  Harry  L.  Riall,  Secretary. 

Home  Office,  25  South  Street,  Baltimore.  Md. 


Amount  of  capital  paid  up  in  cash,  $400,000-00. 

Amount  of  net  ledger  assets  December  31,  1901  $  1,201,542.42 

INCOME. 

Gross  cash  received  for  premiums  $     968, 407. 77 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   438,649-14 


Net  cash  received  for  premiums   529,758-63 

Rent  $  7,137.97 

Interest  and  dividends  on  stocks  and  bonds   34,567-39 


Total  interest  and  rents   41,705-36 

Profit  on  sale  or  maturity  of  ledger  assets   3,716-00 

Loans   60,000-00 

Amount  of  uncollected  premiums  1901   48,128-60 

From  all  other  sources   1 , 091  -  69 


Total  income  $       684, 400  -  28 


Aggregate  last  balance  and  income  $     1, 885, 942-70 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  515,364.09 

Deduct  salvage  and  re-insurance   90, 104.58 


Net  amount  paid  for  losses   425,259.51 

Paid  stockholders  (interest  or  dividends)   63,692.80 

Commissions  or  brokerage   109, 999. 08 

Rent   2,500.00 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   18,923.50 

Repairs  and  expenses  on  real  estate   1,607.21 

Insurance  Department  fees  and  agents'  licenses   41,562.67 

Advertising,  printing,  etc.   28,714.42 

Commission  account  uncollected  premiums  1901    10,658.16 
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Return  premiums  and  re-insurance  unpaid  1901  $  4,366.77 

All  other  expenditures   20 , 334 . 36 

Total  disbursements  during  the  year  $  727,618.48 

Balance  December  31.  1902   $  1,158,324.22 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  145,000.00. 

Book  value  of  stocks  and  bonds   875,252.34 

Cash  in  company's  office   3,341.92 

Cash  in  bank   40, 153.07 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,1902   94,576.89 

Total  net  ledger  assets  $  1, 158, 324. 22 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   15,739.98 

Market  value  of  stocks  and  bonds  over  book  value   51,667.66 

Other  non-ledger  assets   14,634.74 

Gross  assets  $  1,240,366-60 

Deduct  assets  not  admitted — 

Furniture,  fixtures  and  safes  $  9,798.36 

Total  deductions   9, 798. 86 

Total  admitted  asse'ts  $  1,240,366.60 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $        5, 824.63 

Gross  claims  for  losses  in  process  of  adjustment   21,340.00 

Net  amount  of  unpaid  losses  and  claims  $  27,164.63 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  254,082.94 

Unearned  premiums  on  fire  risks  running  more  than  one  year   34, 736. 71 

Total  unearned  premiums  as  computed  above   288,819.65 

Unpaid  dividends  due  stockholders   1, 269. 36 

Commissions  due  agents  and  brokers   21,619.38 

Return  and  re-insurance  premiums   19,345.51 

Due  and  to  become  due  for  borrowed  money   60,000.00 

Total  liabilities,  except  capital  $  418,218.53 

Capital  actually  paid  up  in  cash  $     400, 000.00 

Surplus  over  all  liabilities   412,349-71 

Surplus  as  regards  pohcy-holders   812,349-71 

Total  liabilities  $  1,230,568.24 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1901  $  113,215,457.00   $  961,828.18 

Written  or  renewed  during  they  ear                                                    76, 873, 996. 00  968, 407. 77 

Total  $  190,089,453.00   $  1,930,235.95 

Deduct  those  expired  and  marked  off  as  terminated                             83,916,243.00  975,560.59 

In  force  at  end  of  year  1902  $  106, 173, 210 . 00   $  954 , 675 . 36 

Deduct  amount  re-insured                                                                  38, 985, 254 . 00  329 , 891 . 80 

Net  amount  in  force  December  31,  1902  S   67,187,956.00   %  624,783.56 
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recapitulation  of  fire  risks  and  premiums. 


Year 

Amount 

Premiums 

Premiums 

Written.  Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1902  1  year  or  less- 

— One-half  

40,253,889.00 

$ 

508,165.89 

$ 

254,082.94 

In  1900  3  years  

17  81 Q  ^si  nn 

fi  coo  Q7 

In  1901      3  years 

One-half 

896,991.00 

6,669.42 

3,334.71 

— Five-sixths  

641,456.00 

3,173.38 

2,644.15' 

In  1898-     5  years 

-One-tenth  - 

2,724,696.00 

21,093.14 

2,109.31 

In  1899      5  years- 

Three-tenths 

2,215,063.00 

20,991.80 

6,297.54 

In  1900     -5  years  - 

-One-half      _     _  _ 

1,984,879.00 

17,733.04 

8,866.52 

In  1901     -5  years—  - 

Seven-tenths 

355,878.00 

3,658.76 

2,561.09 

In  1902-     5  years 

— Nine-tenths 

295,523.00 

2,327.89 

2,095.02 

Total  

-$ 

67.187,956.00 

$ 

624,783.56 

$ 

288,819.65 

GENERAL  INTERROGATORIES. 

Premiums  received  since  the  organization  of  company  $  10,235,794.94 

Losses  paid  from  organization  to  date   5,428,299.09 

Dividends  declared  since  commencing  business  ^   3,637,533-72 

Stock  owned  by  directors  at  par  value   40, 300.00 

Losses  incurred  during  the  year— fire   407,499.43 

Largest  amount  written  on  any  one  risk   30,000.00 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  710,400.00 

Gross  premiums  received   11,781.12 

Losses  paid   5, 697 . 81 

Losses  incurred   8,241.36 


FIREMAN'S  FUND  INSURANCE  COMPANY  OF 
CALIFORNIA. 

Incorporated  May  3,  1863.  Commenced  Business  June  18,  1863. 

William  J.  Sutton,  President.  Louis  Weinmann,  Secretary. 

Home  Office,  401-7  California  Street,  San  Francisco,  Cal. 


Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 

Amount  of  net  ledger  assets  December  31, 1901  $  3,779,833.50 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $  3,764,215.13   $  1,049,745.48 

Deduct  re-insurance,   rebate,  abatement  and  return 

premiums   1,103,937.27  583,439.10 

$  2,660.277.86   $  466,306.38 

Net  cash  received  for  premiums   3, 126,584.24 

14 
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Rent  $  29,686.21 

Interest  received  on  mortgages   19,251.97 

Interest  received  on  collateral  loans   11,068-75 

Interest  and  dividends  on  stocks  and  bonds   129,927-97 

Interest  and  dividends  from  all  other  sources   8, 726-62 


Total  interest  and  rents  $  198,661.52 

Profit  on  sale  or  maturity  of  ledger  assets   10,121.22 

Gross  unpaid  premiums,  1901  statement   648,499.75 


Total  income  $  3,983,866.73 


Aggregate  last  balance  and  income  $     7, 763, 700.23 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  for  losses  $  1, 602, 921. 72   $     650, 424. 63 

Deduct  salvage  and  re-insurance   310,651.03  352,551.59 


$  1,292,270.69   $  297,873.04 

Net  amount  paid  for  losses   1,590,143.73 

Paid  stockholders  (interest  or  dividends)   120,000.00 

Commissions  or  brokerage   481, 281. 55 

Rent   8,400.00 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   258,139.32 

Taxes  on  real  estate   11,992.57 

Insurance  Department  fees  and  agents'  licenses   57,390.92 

Loss  on  sales  or  maturity— ledger  assets   67,855.73 

Advertising,  printing,  etc.   28,854.24 

Profit  and  loss   6, 085. 56 

Legal  expenses   2,608-07 

All  other  expenditures   157,482.62 


Total  disbursements  during  the  year  $  2,790,234-31 


Balance  December  31,  1902   $  4,973,465.92 


ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  ^  $  525,500-00 

Loans  on  mortgages   245, 167-  31 

Loans  secured  by  pledge  of  bonds,  etc.   "  281,500-00 

Book  value  of  stocks  and  bonds   2,897,481.64 

Cash  in  company's  office   9,190.90 

Cash  in  bank   326, 454. 57 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,1902  .   613,443.75 

Agents'  balances,  representing  business  written  prior  to  October  1,  1902,  43, 938. 15 

Bills  receivable  (not  matured)  for  marine  and  inland  risks   58, 579.70 

Bills  receivable,  taken  for  fire  risks   6,961.95 

Due  on  open  accounts  and  from  other  companies  on  losses  paid   20,974-37 


Total  $  5,029,192.34 

Deduct  ledger  liabilities- 
Special  deposits  and  all  other   55, 726. 42 


Total  net  ledger  assets  $  4,973,465.92 

OTHER  ASSETS. 

Interest  due  and  accrued   2,897.40 

Market  value  of  stocks  and  bonds  over  book  value   170,497-86 

Gross  assets  $  5 , 146, 861 . 18 
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Deduct  assets  not  admitted— 

Agents'  balances,  representing  business  written  prior  to  October  1, 

1902   $  43,938.15 

Total  deductions  $         43 , 938 . 15 


Total  admitted  assets  $  5nl02,923.03 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  34,709,71 

Gross  claims  for  losses  in  process  of  adjustment   236,396-63 

Gross  claims  for  losses  resisted   21, 175-00 


$  292,281.34 

Deduct  re-insurance  due  or  accrued   99,790. 11 


Net  amount  of  unpaid  losses  and  claims  $  192,491-23 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  919,207-32 

Unearned  premiums  on  fire  risks  running  more  than  one  year   1,029,378-04 

Unearned  premiums  on  inland  navigation  risks   100, 284.  ^ 

Unearned  premiums  on  unexpired  marine  risks   32,284.19 

Total  unearned  premiums  as  computed  above   2,081,154.18 

Commissions  due  agents  and  brokers   72, 493-95 


Total  liabilities,  except  capital  $     2, 346, 139. 36 

Capital  actually  paid  up  in  cash  ,  $  1,000,000,00 

Surplus  over  all  liabilities   1,756,783.67 


Surplus  as  regards  policy-holders   2, 756, 783. 67 


Total  liabilities  $  5,102,923.03 


MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 


Fire  Risks.  Premiums. 


Net  amount  in  force  December  31,  1902  $  297,931,977.00  $ 


Deduct  amount  re-insured 


Net  amount  in  force  December  31,  1902   $ 


-$  282,650,458.00 

$ 

3,469,084.14 

-  314,575,036.00 

3,764,215.13 

-$  597,225,494.00 

$ 

7,233,299.27 

255,549,247.00 

2,974,638.29 

-$  341,676,247.00 

$ 

4,258,660.98 

43,744,270.00 

581,135.77 

-$  297,931,977.00 

$ 

3,677,525.21 

Marine  and 

Inland. 

Premiums. 

-$  10,824,141.00 

$ 

393,889.48 

.  141,028,820.00 

1,049,745.48 

-$  151,852,961.00 

$ 

1,443,634.96 

-  138,745,209.00 

1,027,114.65 

$  13,107,752.00 

$ 

416,520.31 

4,917,841.00 

183,666.85 

-$  8,189,911.00 

$ 

232,853.46 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Year                                                                    Amount  Premiums  Premiums 

Written.         Term.            Fraction  Unearned.         Covered.  Charged.  Unearned. 

In  1902- — 1  year  or  less  One-half  $  143,731,257.00  $  1,838,414.64   $  919,207.32 

In  1901  2  years  One-fourth                          2,044,232.00  27,659.94  6,914.98 

In  1902  2  years  Three-fourths                       3,942,418.00  38,954.98  29,216.24 

In  1900- — 3  years  One-sixth                            23,633,208.00  290,754.25  48,459.04 

In  1901- — 3  years  One-half                            38,254,456.00  453,672.04  226,836.02 
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In  1902  3  years  Five-sixths  

In  1899  4  years  One-eighth  

In  1900  4  years  Three-eighths- 

In  1901  4  years  Five-eighths  — 

In  1902  4  years  Seven-eighths 

In  1898  5  years  One-tenth  

In  1899  5  years  Three- tenths— 

In  1900  5  years  One-half  

In  1901  5  years  Seven-tenths— 

In  1902  5  years  Nine-tenths — 


41, booi 140.00 

CP      c;aa  noo  oo 
$  500, 

$ 

41/,Z76.o5 

KOQ   VQO  AA 

oZa,  iaZ. 00 

0,  441.41) 

680. 17 

965,931.00 

9,715.15 

3,643.18 

1,458,230.00 

15,896.56 

9,935.35 

1,304,538.00 

15,711.51 

13,747.57 

6,441,298.00 

73,625.09 

7,362.51 

6,748,382.00 

79,266.22 

23,779.86 

6,706,460.00 

79,767.14 

39,883.56 

9,127,484.00 

107,399.77 

75, 179.83 

-  11,392,156.00 

140,514.30 

126,462.88 

-$  297,331,977.00 

$  3,677,525.21 

$ 

1,948,585.36 

GENERAL  INTERROGATORIES. 

Premiums  received  since  the  organization  of  company  $  42,969,335.39 

Losses  paid  from  organization  to  date   22,488,886-02 

Dividends  declared  since  commencing  business   3,476,000.00 

Stock  owned  by  directors  at  par  value   104,600.00 

Losses  incurred  during  the  year— fire   1,321,462.38 

Losses  incurred  during  the  year — ocean  marine   249,090.82 

Largest  amount  written  on  any  one  risk   125,000.00 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Marine  and 
Fire  Risks.  Inland. 

Gross  risks  written  $     3,149,189.58   $  121,005.00 

Gross  premiums  received   31 , 443 . 30  1 , 368. 33 

Losses  paid   13,250.75   

Losses  incurred   10,149.61   


GEORGIA  HOME  INSURANCE  COMPANY  OF  GEORGIA. 

Incorporated  1859.  Commenced  Business  1859. 

Rhodes  Browne,  President.  William  C.  Coart,  Secretary. 

Home  Office,  1148-1150  Broad  Street,  Columbus,  Ga. 


Amount  of  capital  paid  up  in  cash,  $300,000.00. 

Amount  of  net  ledger  assets  December  31,  1901  $  798,624.33 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  485,086.25 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   171,458.64 

Net  cash  received  for  premiums   313,627.61 

Rent  $  12,446.55 

Interest  received  on  mortgages   11,261.05 

Interest  and  dividends  on  stocks  and  bonds   22,730-60 

Total  interest  and  rents   46,438.20 

Profit  on  sale  or  maturity  of  ledger  assets   15, 900-  00 
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Amount  collected  of  previous  year's  premiums  $  50,389. 17 

Increase  book  value  over  previous  year  real  estate  and  bonds  and  stocks   74,060.53 

From  all  other  sources   64,395.65 

Total  income  $  564,811.16 

Aggregate  last  balance  and  income  $  1,363,435.49 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $     203, 149.42 

Deduct  salvage  and  re-insurance   47,837.87 

Net  amount  paid  for  losses   155,311.55 

Paid  stockholders  (interest  or  dividends)   30,000.00 

Repairs  and  expenses  on  real  estate   1, 170. 00 

Commissions  or  brokerage   72,220.36 

Rent   700.00 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc.   61,348.25 

Taxes  on  real  estate   2,590.00 

Insurance  Department  fees  and  agents'  licenses   12,632.06 

Loss  on  sales  or  maturity— ledger  assets   37,966.94 

Advertising,  printing,  etc.   6,752.10 

Decrease  loans,  mortgages,  etc   31,033-10 

Decrease  cash  in  bank   2,058.90 

Profit  and  loss   18, 599 . 24 

Total  disbursements  during  the  year  $  432, 382.50 

Balance  December  31,  1902   $  931,052.99 

ASSETS.  r 

AS  PER  LEDGER  ACCOUNTS.  , 

Book  value  of  real  estate  owned  $     175, 233.34 

Loan  son  mortgage  s   69, 166. 41 

Loans  secured  by  pledge  of  bonds   49,938.12 

Book  value  of  stocks  and  bonds   498, 288. 10 

Cash  in  bank   47, 300. 56 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,1902   62,156.86 

Agents'  balances,  representing  business  written  prior  to  October  1,  1902,  3,000.00 

Bills  receivable,  taken  for  fire  risks   715.57 

Loans  on  personal  security   21,330.01 

Other  ledger  assets   3, 924. 02 

Total  netledgerassets  S  931, 052. 99 

OTHER  ASSETS. 

Market  value  of  real  estate  over  book  value   3,375.00 

Market  value  of  stocks  and  bonds  over  book  value   51,252.09 

Gross  assets  $  985,680.08 

Deduct  assets  not  admitted— 

Loans  on  company's  stock  $  18,704.00 

Agents'  balances,  representing  business  written  prior  to  October  1, 

1902   3,000.00 

Loans  on  personal  security  ,   21,330.01 

Total  deductions   43,034.01 

Total  admitted  assets  $  942, 646. 07 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  3,355.49 

Gross  claims  for  losses  in  process  of  adjustment   28,327.04 

Gross  claims  for  losses  resisted   5,389.98 

$  37,072.51 

Deduct  re-insurance  due  or  accrued   7.819.06 

Net  amount  of  unpaid  losses  and  claims  $  29,253.45 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  117,734.88 

Unearned  premiums  on  fire  risks  running  more  than  one  year   129,927-72 

Total  unearned  premiums  as  computed  above   247,662.60 

Unpaid  dividends  due  stockholders   257.00 

Re-insurance  premiums   333.22 

Due  and  to  become  due  for  borrowed  money   45,000.00 

All  other  habilities   4, 007 . 85 

Total  liabilities,  except  capital  $  326,514.12 

Capital  actually  paid  up  in  cash  $  300,000.00 

Surplus  over  all  liabilities   3 16 , 131 . 95 

Surplus  as  regards  pohcy-holders   616,131.95 

Total  liabilities  $  942,646.07 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums, 

In  force  December  31.  1901  $   22,387.264.00   $  402,043.07 

Written  or  renewed  during  the  year                                                    26,443,696.00  485,086.25 

Total  $   48,830,960.00   $  887,129.32 

Deduct  those  expired  and  marked  off  as  terminated                              16, 539,316.00  318,099.98 

In  force  at  end  of  year  1902  $   32,291,644.00   $  569,029.34 

Deduct  amount  re-insured                                                                    4,722,817.00  87,490.48 

Net  amount  in  force  December  31,  1902   $   27,568,827-00   $  481,538.86 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 
In  1902—- 
In  1900- 
In  1901- 
In  1902- 
In  1898- 
In  1899- 
In  1900- 
In  1901- 
In  1902- 


Term. 


Fraction  Unearned. 


-3  years  One-sixth  

-3  years  One-half  

-3  years  Five-sixths  -- 

-5  years  One-tenth  

-5  years  Three-tenths - 

-  5  years  One-half  

-5  years  Seven-tenths  - 

-5  years  Nine- tenths  - 


Total . 


Amount 

Premiums 

Premiums 

Covered. 

Charged. 

Unearned. 

-$  15,783,989.00 

$ 

235,469.77 

$ 

117,734.88 

2,341,698.00 

46,549.91 

7,727.48 

2,835,981.00 

61,472.11 

30,736.05 

3,638,306.00 

62,407.50 

52,006.25 

505,061.00 

14,549.91 

1,454.99 

492,992.00 

12,348.51 

3,704.55 

615,051.00 

15,410.74 

7,705.37 

735,024.00 

17,854.26 

12,497.98 

620,725-00 

15,661.17 

14,095.05 

-$  27,568,827.00 

$ 

481,538-86 

$ 

247,662.60 

GENERAL  INTERROGATORIES- 

Stock  owned  by  directors  at  par  value  $  31,000-00 

Losses  incurred  during  the  year — fire   159,366.45 

Largest  amount  written  on  any  one  risk   20,000.00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  1,254,141.00 

Gross  premiums  received   19,224.00 

Losses  paid   9,181.00 

incurred   8,270.00 
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GERMAN  ALLIANCE  INSURANCE  COMPANY 
OF  NEW  YORK. 

Incorporated  February,  1897.  Commenced  Business  February  8,  1 

William  N.  Kremer,  President.  Charles  G.  Smith,  Secretary. 

Home  Office,  Corner  Liberty  and  Nassau  Streets,  New  York,  N.  Y. 


Amount  of  capital  paid  up  in  cash,  $400,000.00. 

Amount  of  net  ledger  assets  December  31.  1901  $  973,482.42 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  509,084.13 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   100,055.33 

Net  cash  received  for  premiums   409,028.80 

Interest  and  dividends  on  stocks  and  bonds  $  41,807.25 

Interest  and  dividends  from  all  other  sources   1,925.43 

Total  interest   43 , 732 . 68 

Profit  on  sale  or  maturity  of  ledger  assets   1,497.75 

Premiums  in  course  of  collection  December  31,  1901   87,329.57 

Total  income  $  541,588-80 

Aggregate  last  balance  and  in  come  $  1, 515, 071. 22 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  200,119.81 

Deduct  salvage  and  re-insurance   1,097.71 

Net  amount  paid  for  losses   199, 022. 10 

Paid  stockholders  (interest  or  dividends)   24,000.00 

Commi  ssions  or  brokerage   100 , 225 . 48 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   4,104.35 

Insurance  Department  fees  and  agents'  licenses   25,055.33 

Total  disbursements  during  the  year  $  352,407.26 

Balance  December  31,  1902   $  1 , 162, 663. 96 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  and  bonds  $  1,030,200.43 

Cash  in  company's  office   2.35 

Cash  in  bank   29, 067. 42 

Agents'  balances,  representing  business  written  subsequent  to  Octo- 
ber 1,  1902    103,393.76 

Total  net  ledger  assets  $  1,162,663.96 

OTHER  ASSETS. 

Market  value  of  stocks  and  bonds  over  book  value   82,146.57 

Total  admitted  assets  $  1,244,810.53 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $      21, 154. 75 

Gross  claims  for  losses  in  process  of  adjustment   42,069.00 

Net  amount  of  unpaid  losses  and  claims  $  63, 223. 75 
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Unearned  premiums  on  fire  risks  running  one  year  or  less  $  160,291.98 

Unearned  premiums  on  fire  risks  running  more  than  one  year   127,091.78 

Total  unearned  premiums  as  computed  above  $  287,383.76 

Commissions  due  agents  and  brokers   30,638.68 

Total  liabilities,  except  capital  $  381, 246. 19 

Capital  actually  paid  up  in  cash  $  400,000.00 

Surplus  over  all  liabilities   463, 564. 34 

Surplus  as  regards  poHcy-holders   863,564.34 

Total  liabilities  $  1,244,810.53 


MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1901  $   57,205,452.00  $  486,605.45 

Written  or  renewed  during  the  year   48,918,363.00  509,084.13 

Total  $  106,123,815.00  $  995,689-58 

Deduct  those  expired  and  marked  off  as  terminated   48,283,490.00  440,263-29 

In  force  at  end  of  year  $   57,840,325-00  $  555,426-29 

Net  amount  in  force  December  31,  1902  $   57,840,325.00  $  555,426.29 


recapitulation  of  fire  RISKS  AND  PREMIUMS. 


Fraction  Unearned. 


Year 

Written.  Term. 

In  1902  1  year  or  less  One-half  

In  1901  2  years  One-fourth  

In  1902  2  years  Three-fourths- 

In  1900  3  years  One-sixth  

In  1901  3  years  One-half  

In  1902  3  years  Five-sixths  

In  1899  4  years  One-eighth  

In  1900  4  years  Three-eighths - 

In  1901  4  years  Five-eighths  -- 

In  1902  4  years  Seven-eighths- 

In  1898  5  years  One- tenth  

In  1899  5  years  Three-tenths  - 

In  1900  5  years  One-half  

In  1901  5  years  Seven-tenths— 

In  1902  5  years  Nine-tenths-  — 


Amount 
Covered. 

Premiums 
Charged. 

Premiums 
Unearned. 

_$ 

27,918,924-00 

$  320,583.95 

$ 

160,291-98 

708,810.00 

6,663.37 

1,665.84 

887,255-00 

7,008-68 

5,256-51 

5,401,541-00 

31,699.04 

5,283.17 

8,354,400.00 

63,418-11 

31,709.05 

7, 730,508.00 

62,222.93 

51,852-44 

488,148.00 

2,514-52 

314.31 

283,041-00 

2,331-60 

874-35 

260,131-00 

2,142.42 

1,339-01 

203,302.00 

1,725.06 

1,509.43 

1,936,005-00 

11,734-03 

1,173-40 

1,014,768-00 

11,700.02 

3,510-00 

857,052.00 

9,731.18 

4,865.59 

895,517.00 

10,087.83 

7,061-48 

900,923.00 

11,863.55 

10,677-20 

-$ 

57,840,325.00 

$  555,426.29 

$ 

287,383-76 

GENERAL  INTERROGATORIES- 

Premiums  received  since  the  organization  of  company  $  1,691,030-44 

Losses  paid  from  organization  to  date   904,933-44 

Dividends  declared  since  commencing  business   48,000.00 

Stock  owned  by  directors  at  par  value   77,200.00 

Losses  incurred  during  the  year   198,845.28 

Largest  amount  written  on  any  one  risk   25,000.00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 


Gross  risks  written  

Gross  premiums  received 

Losses  paid  

Losses  incurred  


378,221.00 
9,822.02 
4,166.47 
3,166.47 
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GERMAN  AMERICAN  INSURANCE  COMPANY  OF 
NEW  YORK. 

Incorporated  March,  1872.  Commenced  Business  March  7,  1872. 

William  N.  Kremer,  President.  Charles  G.  Smith,  Secretary. 

Home  Office,  Corner  Liberty  and  Nassau  Streets,  New  York,  N.  Y. 


Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 

Amount  of  net  ledger  assets  December  31,  1901  $  8,029,350.25 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  7,026,602.51 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   2,518,837.62 

Net  cash  received  for  premiums   4,507,764.89 

Rent  $  4,386.75 

Interest  received  on  mortgages   520.00 

Interest  and  dividends  on  stocks  and  bonds   329,818.66 

Interest  and  dividends  from  all  other  sources   16,271.71 

Total  interest  and  rents   350,997.12 

Profit  on  sale  or  maturity  of  ledger  assets   19,776.73 

Premiums  in  course  of  collection  December  31,  1901   751,794.57 

Total  income  $  5,630,333.31 

Aggregate  last  balance  an^  income  $  13,659,683.56 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  2,727,487.48 

Deduct  salvage  and  re-insurance   648,308.59 

Net  amount  paid  for  losses  $  2,079,178.89 

Paid  stockholders  (interest  or  dividends)   300,000.00 

Commissions  or  brokerage   775,412.20 

Rent   31,205.02 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   213,111.74 

Taxes  on  real  estate   1,247.57 

Insurance  Department  fees  and  agents'  licenses   108,457.36 

Repairs  and  expenses  on  real  estate   2,066.42 

Advertising,  printing,  etc.   46,883.10 

Furniture  and  fixtures   10,043.21 

All  other  expenditures   283, 888 . 80 

Total  disbursements  during  the  year  $  3,851,494.31 

Balance  December  31,  1902   $  9,808,189-25 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  15,000.00 

Loan s  on  mortgages   13, 000 . 00 

Book  value  of  stocks  and  bonds   8,183,457-59 

Cash  in  company's  office   20,580.20 

Cash  in  bank   664 , 431 . 20 

Agents'  balances,  representing  business  written  subsequent  to  October 

1.1902    899,493-38 

Agents'  balances,  representing  business  written  prior  to  October  1,  1902,  12, 226-88 

Total  net  ledger  assets  $     9 , 808 , 189 . 25 


218 


Fire  and  Marine  Insurance  Companies. 


OTHER  ASSETS. 

Interest  due  and  accrued  on  mortgages,  bonds,  stocks  and  other  assets  $  38,845.98 

Market  value  of  stocks  and  bonds  over  book  value   484,368.41 

Gross  assets  $  10,331,403.64 

Deduct  assets  not  admitted — 

Agents'  balances,  representing  business  written  prior  to  October  1, 

1902   $  12,226.88 

Total  deductions   12,226.88 

Total  admitted  assets  $  10, 319 , 176 . 76 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  69,363.00 

Gross  claims  for  losses  in  process  of  adjustment   431,903.00 

Gross  claims  for  losses  resisted   94,230.00 

$  595,496.00 

Deduct  re-insurance  due  or  accrued   82, 253. 32 

Net  amount  of  unpaid  losses  and  claims  $  513,242.68 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  1,562,821.87 

Unearned  premiums  on  fire  risks  running  more  than  one  year   2,146,025.27 

Unearned  premiums  in  excess  of  original  premiums   6,378-60 

Total  unearned  premiums  as  computed  above   3,715,225.74 

Commissions  due  agents  and  brokers   197,097.86 

Salaries,  rents,  etc.,  due  and  accrued   4,098.34 

Return  and  re-insurance  premiums   193,631.26 

Total  liabilities,  except  capital  $  4,623,295.88 

Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  liabilities  —  4,695,880.88 

Surplus  as  regards  policy-holders   5,695,880.88 

Total  liabilities  $  10,319,176.76 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1901  $   874,227,120.00   $  7,443,643.78 

Written  or  renewed  during  the  year                                                    694,609,805.00  7,026,602.51 

Total  $1,568,836,925.00   $  14,470,246.29 

Deduct  those  expired  and  marked  off  as  terminated                             621,164.045.00  5,735,563.47 

In  force  at  end  of  year  1902  $   947,672,880.00   $  8,734,682.82 

Deduct  amount  re-insured                                                                  183,993,153.00  1,671,981.84 

Net  amount  in  force  December  31,  1902  $   763,679,727.00   $  7,062,700.98 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term.  Fraction  Unearned. 

In  1902  1  year  or  less  One-half  

In  1901  2  years  One-fourth  

-2  years  Three-fourths  

-3  years  One-sixth  


In  1902- 
In  1900- 
In  1901- 
In  1902- 
In  1899- 
In  1900- 
In  1901- 
In  1902- 


Amount 
Covered. 
-%  274,168,433.00 
2,396,255.00 
4-,  660, 522. 00 
-  99,026,055.00 

-3  years  One-half   124,918,732.00 

-3  years  Five-sixths   143,713,232.00 

-4  years  One-eighth   2,251,441.00 

-4  years  Three-eighths   2 , 064, 062 . 00 

-4  years  Five-eighths   2,458,597.00 

-4  years  Seven-eighths   3,393,893.00 


Premiums 
Charged. 
%  3,125,643.74 
22,539.24 
41,551.94 
717,757.85 
951,364.64 
1,130,271.64 
12,868.80 
11,688.66 
15,408.84 
21,172.24 


Premiums 
Unearned. 
1,562,821.87 
5,634.81 
31,163.96 
119,626.30 
475,682.31 
941,893.03 
1,608.60 
4,383.25 
9,630.50 
18,525.71 
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In  1898  5  years  One-tenth  $  27,039,827-00  $     193,279.02  $  19,327.90 

In  1899  5  years  Three-tenths   17 , 297 , 9 10 . 00  176 , 881 . 45  53 , 064 . 45 

In  1900  5  years  One-half   16,158,251-00  172,135.25  86,067.62 

In  1901  5  years  Seven-tenths   20,015,072-00  207,841.10  145,488.77 

In  1902-  5  years  Nine-tenths   22,439,619.00  252,027.26  226,824.52 

Over  5  years  Prorata   1,677,826.00  10,269-31  7,103.54 


Total—  $  763,679,727.00   $  7,062,700.98   $  3,708,847.14 


GENERAL  INTERROGATORIES. 

Premiums  received  since  the  organization  of  company  $  65,202,244.56 

Losses  paid  from  organization  to  date   34,625,191.69 

Dividends  declared  since  commencing  business   5,290,000.00 

Stock  owned  by  directors  at  par  value   109,500.00 

Losses  incurred  during  the  year  '   2,069,909-57 

Largest  amount  written  on  any  one  risk   325,000.00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fi7-e  Risks. 

Gross  risks  written  $     3 , 628 , 653 . 00 

Gross  premiums  received   58,169.76 

Losses  paid   34, 756. 03 

Losses  incurred   32 , 148 . 03 


GERMANIA  FIRE  INSURANCE  COMPANY  OF  NEW  YORK. 

Incorporated  March,  1859,  Commenced  Business  March,  1859. 

Hugo  Schuman,  President.  Chas.  Ruykhaver,  Gustav  Kehr,  Secretaries. 

Home  Office,  62-64  William  Street,  New  York,  N.  Y. 


Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 

Amount  net  ledger  assets  December  31,  1901  ,  $  5,148,472.28 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  2,411,292.91 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   586,925.42 

Net  cash  received  for  premiums   1,824,367.49 

Rent  $  21,584.65 

Interest  received  on  mortgages   18, 159. 54 

Interest  and  dividends  on  stocks  and  bonds   163,717.76 

Interest  and  dividends  from  all  other  sources   4,253.22 

Total  interest  and  rents   207,715.17 

Profit  on  sale  or  maturity  of  ledger  assets   37,780.87 

Amount  collected  of  previous  year's  premiums   17,651.30 

Total  income  $  2,087,514.83 

Aggregate  last  balance  and  income  $  7,235,987.11 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  1,141,470.34 

Deduct  salvage  and  re-insurance   182, 968.58 

Net  amount  paid  for  losses  $  958 , 501 . 76 

Paid  stockholders  (interest  or  dividends)   160,000.00 

Commissions  or  brokerage   331,177.57 

Rent   21,514.01 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc.   145,968,94 

Taxes  on  real  estate   9,048.29 

Insurance  Department  fees  and  agents'  licenses   46,383.13 

Repairs  and  expenses  on  real  estate   17,612.19 

Advertising,  printing,  etc   73,606.40 

Profit  and  loss  account  items   14,368.00 

Total  disbursements  during  the  year  $  1,778,180.29 

Balance  December  31,  1902   $  5,457,806.82 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $     667, 324. 27 

Loans  on  mortgages   353,000.00 

Book  value  of  stocks  and  bonds   3,834,911-04 

Cash  in  company's  office   8,652.77 

Cash  in  bank   241,316.82 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,1902    320,648.29 

Agents'  balances,  representing  business  written  prior  to  October  1, 1902-  6,378.96 
Cash  in  hands  of  department  managers   25,574.67 

Total  net  ledger  assets  $  5, 457, 806. 82 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   10, 757.88 

Market  value  of  stocks  and  bonds  over  book  value   181,291.96 

Gross  assets  $  5,649,856-66 

Deduct  assets  not  admitted— 

Agents'  balances,  representing  business  written  prior  to  October 

1,  1902  $  6,378.96 

Total  deductions   6, 378. 96 

Total  admitted  assets  $  5,643,477.70 

liabilities. 

Gross  losses  adjusted  and  unpaid  $  65,938.68 

Gross  claims  for  losses  in  process  of  adjustment   79,559.29 

Gross  claims  for  losses  resisted   15,590-00 

$  161,087.97 

Deduct  re-insurance  due  or  accrued   37,434-83 

Net  amount  of  unpaid  losses  and  claims  $  123,653.14 

Unearned  premiums  on  fire  risks  running  one  year  or  less  %  503,776.00 

Unearned  premiums  on  fire  risks  running  more  than  one  year   1,423,824.83 

Total  unearned  premiums  as  computed  above   1,927, 600.83 

Commissions  due  agents  and  brokers   49,340-03 

Total  liabilities,  except  capital  $  2,100,594.00 
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Capital  actually  paid  up  in  cash  S  1,000,000.00 

Surplus  over  all  liabilities   2,542,883.70 

Surplus  as  regards  policy-holders  $  3,542,883.70 

Total  liabilities  $  5,643,477.70 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December,  31.  1901  $  436,754,403.00    $  3,608,961.73 

Written  or  renewed  during  the  year   260,119,652.00  2,411,292.91 

Total  $  696,874,055.00   $  6,020,254.64 

Deduct  those  expired  and  marked  off  as  terminated   241,147,579.00  1,998,503.20 

In  force  at  end  of  year  1902  $  455,726,476.00    $  4,021,751.44 

Deduct  amount  re-insured   42,103,075.00  399,422.85 

Net  amount  in  force,  December  31,  1902  $  413,623,401.00   $  3,622,328.59 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS, 


Year 

Amount 

Premiums 

Premiums 

Written.  Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1902  1  year  or  less— 

-One-half  

-$  103,089,685.00 

$  1,007,551.99 

$ 

503,776.00 

In  1901      2  years  

One-fourth 

441,277.00 

3,134.73 

783.68 

In  1902      2  years 

Three-fourths  — 

343,685.00 

2,233.36 

1,675.02 

In  1900  -  -3  years 

One-sixth 

-  68,093,952.00 

485,806.47 

80,967.74 

In  1901     -3  years     -  - 

-One- half-  - 

-  82,684,096.00 

639,807.45 

319,903.73 

In  1902-     3  years     -  - 

-Five-sixths  

92,355,969.00 

758,647,03 

632,205.86 

In  1899  4  years 

One-eighth 

520,675.00 

4,074.87 

509.36 

In  1900      4  years  

Three-eighths  -  - 

506,234.00 

3,985.83 

1,494.69 

In  1901  -  -4  years 

Five-eighths  -     -  - 

465,571.00 

3,708.88 

2,318.05 

In  1902  -    -4  years   

Seven-eighths 

815,345.00 

6,751.22 

5,907.32 

In  1898-     5  years 

One-tenth 

11,057,788.00 

120,489.34 

12,048.93 

In  1899-    -5  years  

Three-tenths 

-  12,541,151.00 

131,634.95 

39,490.48 

In  1900      5  years- 

One-half 

11,966,607.00 

129,434.29 

64,717.14 

In  1901      5  years 

Seven-tenths-  - 

-  13,513,209.00 

151.251.85 

105,876.29 

In  1902   -  5  years 

Nine-tenths 

14,948.462.00 

172,554.23 

155,298.81 

Over  5  years  

-Pro  rata  -  

279,695.00 

1,262.10 

627.73 

Total  —   

-$  413,623,401.00 

$  8,622,328.59 

$ 

1,927,600.83 

GENERAL  INTERROGATORIES. 


Premiums  received  since  organization  of  company  $  38,948,577.32 

Losses  paid  from  organization  to  date   19,398,328.56 

Dividends  declared  since  commencing  business   3,651,000.00 

Stock  owned  by  the  directors  at  par  value   215,300.00 

Losses  incurred  during  the  year   977, 519. 65 

Largest  amount  written  on  any  one  risk   100,000.00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  273,610.00 

Gross  premiums  received   3,672.53 

Losses  paid   557.72 

Losses  incurred   2,112.34 
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GLENS  FALLS  INSURANCE  COMPANY  OF  NEW  YORK. 

Incorporated  May,  1849.  Commenced  Business  May,  1850. 

J.  L.  Cunningham,  President.  R.  A.  Little,  Secretary. 

Home  Office,  Corner  Glen  and  Bay  Streets,  Glens  Falls,  N.  Y. 


Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  net  ledger  assets  December  31,  1901  $  3,414,037.49 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  S  1,525,027.55 

Deduct  re- insurance,  rebate,  abatement  and  return  premiums   367,329.59 

Net  cash  received  for  premiums   1,157,697.96 

Rent  $  4,709.87 

Interest  received  on  mortgages   59,574.83 

Interest  received  on  collateral  loans   240.00 

Interest  and  dividends  on  stocks  and  bonds   89,504.16 

Interest  and  dividends  from  all  other  sources   22, 650.63 

Total  interest  and  rents   176,679.49 

Agents'  balances,  representing  business  written  prior  to  October  1,  1901   1,650.35 

Total  income  $  1, 336, 027.80 

Aggregate  last  balance  and  income  $  4,750,065.29 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  582,395.58 

Deduct  salvage  and  re-insurance   83,933.53 

Net  amount  paid  for  losses   498,462.05 

Paid  stockholders  (interest  or  dividends)   60,000.00 

Commissions  or  brokerage   244,794.16 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc.   68,795.51 

Taxes  on  real  estate   3,636.65 

Insurance  Department  fees  and  agents'  licenses   52,564.70 

Loss  on  sales  or  maturity— ledger  assets   54.85 

Advertising,  printing,  etc   18,776.82 

Postage  express,  telegraph  and  exchange   8,428.11 

Traveling   15,295.13 

Agency  and  office   24,143.85 

All  other  expenditures   16, 795. 26 

Total  disbursements  during  the  year  $  1,011,757.09 

Balance  December  31,  1902   $  3 , 738 , 308 . 20 


ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 


Book  value  of  real  estate  owned  $  104,405.43 

Loans  on  mortgages   1,079,591.33 

Loans  secured  by  pledge  of  bonds,  etc   4,000.00 

Book  value  of  stocks  and  bonds   1,983,722.50 

Cash  in  company's  office   1,421.43 

Cash  in  bank   414,966.09 
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Agents'  balances,  representing  business  written  subsequent  to  Octo- 
ber 1,  1902  $  146,824.74 

Agents'  balances,  representing  business  written  prior  to  October  1, 1902,         3, 376. 68 


Total  net  ledger  assets  $  3 , 728 , 308 . 20 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   10,099.85 

Market  value  of  stocks  and  bonds  over  book  value   100,437.50 


Gross  assets  $     3, 848, 845 . 55 

Deduct  assets  not  admitted- 
Agents'  balances,  representing  business  written  prior  to  October  1, 

1902    3,376.68 

Contingent  depreciation  on  mortgage  loans  '  $  20,000.00 


Total  deductions   23,376.68 


Total  admitted  assets  $     3, 825, 468. 87 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  15,983.52 

Gross  claims  for  losses  in  process  of  adjustment   39,761.00 

Gross  claims  for  losses  resisted  .   16, 677.00 


$  72,421.52 

Deduct  re-insurance  due  or  accrued   12, 438  15 


Net  amount  of  unpaid  losses  and  claims  $  59,983.37 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  293,381.59 

Unearned  premiums  on  fire  risks  running  more  than  one  year   876,679.96 


Total  unearned  premiums  as  computed  above   1 , 172, 061 . 55 

Commissions  due  agents  and  brokers   22, 530. 21 

Salaries,  rents,  etc.,  due  and  accrued   18,000.00 

Total  liabilities,  except  capital  $  1,272, 575. 13 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabihties   2, 352,893.74 

Surplus  as  regards  policy-holders  :   2,552,893.74 

Total  liabilities  $  3,825,468.87 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1901  $  188,352,692.00   $  2,121,203.68 

Written  or  renewed  during  the  year                                                   125,786,358.00  1,525,027.55 

Total  $  314,139,050.00   $  3,646,231.23 

Deduct  those  expired  and  marked  off  as  terminated                            94,650,244.00  1,176,489.37 

In  force  at  end  of  year  1902  $  219,488,806.00   $  2,469,741.86 

Deduct  amount  re-insured                                                                   17,258,014.00  251,943.64 

Net  amount  in  force  December  31,  1902  $  202,230,792.00   $  2,217,798.22 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

w-^^.?^             rr                 7:^             TT            ,         Amount            Premiums  Premiums 

Written.           Term.          Fraction  Unearned.        Covered.             Charged.  Unearned. 

In  1902  1  year  or  less  One-half  $   43,338,207.00   $        590,763.18   $  295,381.59 

In  1901  2  years  One-fourth                           549,357.00               5,200.49  1,300.12 

In  1902  2  years  Three-fourths                      736,429.00               7,567.16  5,675.37 

In  1900  3  years  One-sixth                       34,589,791.00           333,281.35  55,546.89 

In  1901  3  years  One-half                         40,844,756.00            400,343.18  200,171.59 
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In  1902  3  years  Five-sixths  $  47,886,012.00   $        475,638.10   $  396,365.08 

In  1899  4  years  One-eighth   655,956.00  5,651.64  706.45 

In  1900  4  years  Three-eighths   487 , 570 . 00  4 , 476 .94  1 , 678 . 86 

In  1901  4  years  Five-eighths   564,838.00  5,062.63  3,164.15 

In  1902  4  years  Seven-eighths   698,528.00  6,065.35  5,307.20 

In  1898  5  years  One-tenth   5,063,189.00  61,283.90  6,128-39 

fn  1899  5  years  Three-tenths   6,162,984.00  73,589.78  22,076.93 

In  1900  5  years  One-half   6,165,831.00  74,641.21  37,320.60 

In  1901  5  years  Seven-tenths   6,558,059.00  77,858.23  54,500.76 

In  1902  5  years  Nine-tenths   7,929,285.00  96,375.08  86,737.57 


Total  $  202,230,792.00   $     2,217,798.22   $  1,172,061.55 


GENERAL  INTERROGATORIES. 

Premiums  received  since  the  organization  of  company  $  21,626,148.00 

Losses  paid  from  organization  to  date   10,248,326.00 

Dividends  declared  since  commencing  business   1,060,000.00 

Stock  owned  by  directors  at  par  value   75,280.00 

Losses  incurred  during  the  year   492,197.00 

Largest  amount  written  on  any  one  risk   25,000.00 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  1, 158,314.00 

Gross  premiums  received   17,095.67 

Losses  paid   1,856.70 

Losses  incurred   4,367.70 


GLOBE  AND  RUTGERS  INSURANCE  COMPANY 
OF  NEW  YORK. 

Incorporated  February  9,  1899.  Commenced  Business  February  9,  1899. 

E.  C.  Jameson,  President.  Lyman  Candee,  Secretary. 

Home  Office,  76  and  78  William  Street,  New  York,  N.  Y. 


Amount  of  capital  paid  up  in  cash,  $400,000.00. 

Amount  of  net  ledger  assets  December  31.  1901  $  580,019-69 

INCOME. 

Marine  and 
Fire.  Inland. 


Gross  cash  received  for  premiums  $  1,353,755-35   

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   262,467-11   

Net  cash  received  for  premiums     1,091,288.24 

Rent  $  4,830-43 

Interest  received  on  mortgages   2,712-22 

Interest  and  dividends  on  stocks  and  bonds   21,466-74 


Total  interest  and  rents   29 , 009 . 39 
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Unpaid  premiums  December  31,  1901  $  206,288.38 

Borrowed  money   70, 000 . 00 

Total  income  $  1,396,586-01 

Aggregate  last  balance  and  income  $  1,976,605.70 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  for  losses  $     484,001.55   $  2,196.31 

Deduct  salvage  and  re-insurance   39,314.05   

$     394,687.50    $  2,196.31 


Net  amount  paid  for  losses   396, 883.81 

Paid  stockholders  (interest  or  dividends)   12, 000. 00 

Commissions  or  brokerage   151,740.41 

Rent   3,500.00 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc.   28,162.74 

Taxes  on  real  estate   997. 59 

Insurance  Department  fees  and  agents'  licenses   8,813.74 

Repairs  and  expenses  on  real  estate   1,350.00 

Legal  expen ses   1, 066. 12 

All  other  expenditures   12, 760. 69 


Total  disbursements  during  the  year  $        617, 275. 10 

Balance  December  31,1902   $     1. 359, 330. 60 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $      71, 850. 00 

Loans  on  mortgages   54, 500. 00 

Book  value  of  stocks  and  bonds   783, 712. 66 

Cash  in  company's  office   3,025.09 

Cash  in  bank   55,837.45 

Agents'  balances,  representing  business  written  subsequent  to  October 

1.1902   331,517.78 

Agents'  balances,  representing  business  written  prior  to  October  1,  1902-  27, 161.24 

Manhattan  Insurance  Co.,  due  account  re-insurance   31,726.38 

Total  net  ledger  assets  $  1,359,330.60 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   6,642.28 

Market  value  of  real  estate  over  book  value   1,150.00 

Market  value  of  stocks  and  bonds  over  book  value   96,866-34 

Other  non-ledger  assets,  note  secured  by  collateral   5,000-00 


Gross  assets  $  1,468,989-22 

Deduct  assets  not  admitted — 

Agents'  balances,  representing  business  written  prior  to  October  1, 

1902  $  27,161.24 

Manhattan  Insurance  Co.,  due  account  re-insurance   31,726.38 


Total  deductions  $  58,887-62 

Total  admitted  assets  $     1,410, 101.60 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  24,906-98 

Gross  claims  for  losses  in  process  of  adjustment   59,102.59 

Gross  claims  for  losses  resisted   1,200.00 


Net  amount  of  unpaid  losses  and  claims  .__-$  85,209.57 

15 
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Unearned  premiums  on  fire  risks  running  one  year  or  less  $     571.735. 78 

Unearned  premiums  on  fire  risks  running  more  than  one  year   30, 123-79 

Total  unearned  premiums  as  computed  above  $  601,859.57 

Commissions  due  agents  and  brokers   49, 727.65 

Due  and  to  become  due  for  borrowed  money   70,000-00 

Money  advanced  to  secure  rent   200-00 

Total  liabilities,  except  capital  $  806,996-79 

Capital  actually  paid  up  in  cash  $  400,000.00 

Surplus  over  all  liabilities   203, 104. 81 

Surplus  as  regards  policy-holders   603,104.81 

Total  liabilities  $  1,410,101.60 

MISCELLANEOUS. 
RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1901  $  44,203,399-00    $  618,504.88 

Written  or  renewed  during  the  year                                                      93,323,082.00  1,353,755.35 

Total  $137,526,48L00   $  1,972,260.23 

Deduct  those  expired  and  marked  off  as  terminated                                60,180,922.00  803,999.29 

In  force  at  end  of  year  1902  $  77,345,559.00   $  1,168,260.94 

Deduct  amount  re-insured                                                                        174,050.00  1,559-67 

Net  amount  in  force  December  31,  1902  $  77,171,509.00   $  1,166.701.27 


recapitulation  of  fire  risks  and  premiums. 


Year 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1902—- 

1  year  or  less — 

One-half  -    $ 

73,506,926.00 

$  1,115,995.70 

$ 

571,735.78 

In  1901 — 

-2  years  

One-fourth 

241,425.00 

5,157.98 

1,289.49 

In  1900— 

-3  years  

-One-sixth  

818,041.00 

6,794.86 

1,132.47 

In  1901  — 

-3  years  

-One-half    

1,136,204.00 

13,039  27 

6,519.63 

In  1902  — 

-3  years  

Five-sixths 

1,341,826.00 

22,658.68 

18,882.24 

In  1900  — 

4  years  

Three-eighths 

20,000.00 

37.00 

13.87 

In  1900— 

-5  years  

-One-half    

43,800.00 

727.21 

363.60 

In  1901— 

-5  years  

Seven-tenths 

39,287.00 

695.10 

486.57 

In  1902  — 

-5  years  

Nine-tenths  - 

24,000.00 

1,595.47 

1,435.92 

Total  

 % 

77,171,509.00 

$  1,166,701.27 

$ 

601,859.57 

GENERAL  INTERROGATORIES. 


Premiums  received  since  the  organization  of  company  %  1,995,671.23 

Losses  paid  from  organization  to  date   1,188,333.79 

Dividends  declared  since  commencing  business   36,000.00 

Stock  owned  by  directors  at  par  value   276,225.00 

Losses  incurred  during  the  year   404,710.65 

Largest  amount  written  on  any  one  risk   40, 000.00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $        768, 155.00 

Gross  premiums  received   22,014.31 

Losses  paid   10,183.90 

Losses  incurred   11.046.65 
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GREENWICH  INSURANCE  COMPANY  OFlNEW  YORK. 

Incorporated  May  5,  1834.  Commenced  Business  January  1,  1835. 

Mason  A.  Stone,  President.      Walter  B.  Ward.  William  Adams,  Asst.  Secretaries. 
Home  Office,  61  Pine  Street,  New  York,  N.  Y. 


Amount  of  capital  paid  up  in  cash.  S200,000.00. 

Amount  of  net  ledger  assets  December  31,  1901  $  1,112,571.13 

INCOME. 

Manne  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  8  2,305,133.15   $  202,022.21 

Deduct  re-insurance,  rebate,   abatement   and  return 

premiums   563,788.22  18,120-77 

S  1,741,344.93   $  183,901.44 

Net  cash  received  for  premiums   1,925,246.37 

Rent  $  2,625.00 

Interest  and  dividends  on  stocks  and  bonds   51. 095.23 

Total  i nterest  and  rents   53, 720. 23 

Profit  on  sale  or  maturity  of  ledger  assets   222, 500. 00 

Premiums  in  course  of  collection  December  31,  1901   222,046-28 

Received  from  commissions  on  re-insurance   74.808.38 

Received  from  commissions  on  return  premiums   46,743.57 

Total  income  $  2,545,064.83 

Aggregate  last  balance  and  income  $  3, 657, 635.96 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  for  losses  ?  1,127,361.48   $  141,561.54 

Deduct  salvage  and  re-insurance   168,406-92  24,973.27 

$     958,954-56    $  116,588.27 

Net  amount  paid  for  losses   1,075, 542.83 

Paid  stockholders  ( interest  or  dividends )   20, 000. 00 

Commissions  or  brokerage   448 , 147 . 29 

Rent   15,527.46 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   145,260.66 

Insurance  Department  fees  and  agents'  licenses   47,649-82 

Advertising,  stationery  and  supplies   24,430.58 

Local  boards   23,401.40 

Traveling  expenses  of  special  agents,  etc.   23,706.57 

Return  premiums  and  re-insurance  unpaid   25,516.02 

All  other  expenditures   71, 838  -  65 

Total  disbursements  during  the  year  $  1,921,021.28 

Balance  December  31,  1902   $  1,736,614-68 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  and  bonds  $  1,194,690.92 

Cash  in  csmpany's  office  .   21,064.12 

Cash  in  bank   105,854.98 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,  1902    390,894.94 

Agents'  balances,  representing  business  written  prior  to  October  1,  1902,  6, 304.04 

Bills  receivable,  not  matured,  for  marine  and  inland  risks   8,681.19 

Re-insurance  collectible  on  paid  losses   9, 160.74 

Total  $  1,736,650.93 

Deduct  ledger  liabilities — 

Bills  payable   36.25 

Total  net  ledger  assets  $  1,736,614.68 

OTHER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks  $  2,400.00 

Market  value  of  stocks  and  bonds  over  book  value   426,844.08 

Other  non-ledger  assets   15,009.34 

Gross  assets  $  2,180,868.10 

Deduct  assets  not  admitted — 

Agents'  balances,  representing  business  written  prior  to  October  1, 

1902  $  6,304.04 

Re-insurance  on  paid  losses   17.53 

Total  deductions   6,321.57 

Total  admitted  assets  $  2,174,546-53 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  $  234,321.02 

Gross  claims  for  losses  resisted   30,592.00 

$  264,913.02 

Deduct  re-insurance  due  or  accrued   40,176-05 

Net  amount  of  unpaid  losses  and  claims  $        224, 736-97 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $     587, 936.32 

Unearned  premiums  on  fire  risks  running  more  than  one  year   776,229-67 

Unearned  premiums  on  inland  navigation  risks   51,549-97 

Total  unearned  premiums  as  computed  above   1,415,715-96 

Amount  reclaimable  on  perpetual  fire  risks   931-50 

Commissions  due  agents  and  brokers   66,000-00 

Salaries,  rents,  etc.,  due  and  accrued   5,000-00 

Return  and  re-insurance  premiums   76, 442. 18 

Total  habilities,  except  capital  $  1,788,826-61 

Capital  actually  paid  up  in  cash  $  200,000-00 

Surplus  over  all  liabilities   185, 719-92 

Surplus  as  regards  policy-holders   385,719.92 

Total  liabihties  $  2,175,546-53 
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miscellaneous. 

RISKS  AND  PREMIUMS. 

Marine  and 

Fire  Risks.        Premiums.     Inland  Risks.  Premiums. 

In  force  December  31,  1901  $  335,773,463.00   $  2,664,828.34   $  3,226,550.00  $  111,680.75 

Written  or  renewed  during  the  year-    267,528,579.00      2,305,133.15     32,528,605.00  202,022.21 


Total  $  603,302,042.00   $  4,969,961.49   $35,755,155.00   $  313,702.96 

Dedurt  those  expired  and  marked  off 

as  terminated   248,449,587.00      1,918,701.25     32,986,183-00  208,528.21 


In  force  December  31.  1902  - — $  354,852,455-00  $  3,051,260.24  $  2,768,972.00  $  105,174.75 
Deduct  amount  re-insured   39,149,592.00         419,205,44  50,750.00  2,074.81 


Net  amount  in  force  $  315,702,863.00   $  2,632,054.80   $  2,718,222.00   $  103,099-94 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Amount 

Premiums 

Premiums 

Written.  Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1902  1  year  or  less- 

.—One-half  

-$  107,218,622.00 

%  1,175,872-65 

$ 

587,936-32 

In  1901  2  years  

— One-fourth  

1,529,901-00 

11,495-74 

2,873.93 

In  1902-    -2  years  -- 

Three-fourths  — 

1,371,876-00 

10,441.82 

7,831.35 

In  1900     -3  years 

-One-Sixth 

-  55,758,630.00 

313,721.36 

52,286.89 

In  1901     -3  years-  - 

-  -One-half  

-  55,569,245.00 

372,723-11 

186,361.55 

In  1902-    -3  years-   

—  -Five-sixths  

-  58,630,628.00 

406,434.94 

338,695.80 

In  1899      4  years  -  -  - 

One-eighth  — - 

360,920.00 

2,061.71 

257.71 

In  1900     -  4  years     -  - 

Three-eighths 

618,389.00 

5,453-80 

2,045.19 

In  1901      4  years  

-  Five-eighths 

587,196.00 

4,833.04 

3,020.65 

In  1902-     4  years 

Seven-eighths 

413,321.00 

3,586.13 

3,137.89 

In  1898—    5  years 

—-One-tenth  

6,286,085.00 

50,619.92 

5,061.99 

In  1899-  -  5  years - 

-Three-tenths   

5,471,892-00 

46,870.01 

14,061.00 

In  1900      5  years  

-  -One-half    

8,265,837-00 

79,382.63 

39,691.31 

In  1901-    -5  years-  - 

—Seven-tenths  

7,366,971.00 

73,863.65 

51,704.55 

6,183,520.00 

73,445.14 

66,100.63 

 Over  5  years - 

—  Pro-rata    - 

19,830.00 

214-15 

159.41 

Tntnl 

-$  315,652,863.00 

$  2,631,019.80 
1,035  00 

$  2,632,054-80 

$ 
$ 

1,361,226.17 
931.50 

1,362,157-67 

50,000-00 

Grand  total  

-$  315,702,863-00 

GENERAL  INTERROGATORIES. 


Premiums  received  since  the  organization  of  company  $  26,201,229.98 

Losses  paid  from  organization  to  date   15,717,241.84 

Dividends  declared  since  commencing  business   2,228, 000. CO 

Stock  ow^ned  by  directors  at  par  value   104,875.00 

Losses  incurred  during  the  year— fire   951,812.52 

Losses  incurred  during  the  year — inland  marine   103,393.94 

Largest  amount  written  on  any  one  risk   30,000.00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  1,628,590.00 

Gross  premiums  received   21,835.73 

Losses  paid   9,688.00 

Losses  incurred   10,796.87 
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HANOVER  FIRE  INSURANCE  COMPANY  OF  NEW  YORK. 

Incorporated  April,  1852.  Commenced  Business  April,  1852. 

Chas.  a.  Shaw,  President.  '  Joseph  McCord,  Secretary. 

Home  Office,  34  Pine  Street,  New  York  City. 


Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 

Amount  of  net  ledger  assets  December  31,  1901  $  2,414,339.79 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  3,243,035.67 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   943,206.59 

Net  cash  received  for  premiums   2,299,829.08 

Rent  $  27,522.58 

Interest  received  on  mortgages   175.00 

Interest  and  dividends  on  stocks  and  bonds   86,225-89 

Interest  and  dividends  from  all  other  sources   6,035.46 

Total  interest  and  rents   119, 958. 93 

Profit  on  sale  or  maturity  of  ledger  assets   76,827-43 

Collected  on  previous  year's  premiums   383,455.46 

Total  income  $  2,880,070.90 

Aggregate  last  balanceand  income  $  5,294,410.69 

DISBURSEMENTS. 

•  Fire. 

Gross  amount  paid  for  losses  $  1,396,072.92 

Deduct  salvage  and  re-insurance   286,407.42 

Net  amount  paid  for  losses   1,109,665.50 

Paid  stockholders  (interest  or  dividends)   80,000.00 

Commissions  or  brokerage   439,528.27 

Rent   15,854.00 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   147,127.12 

Taxes  on  real  estate   6,559.60 

Insurance  Department  fees  and  agents'  licenses   54,049.83 

Repairs  and  expenses  on  real  estate   11,511.57 

Advertising,  printing,  etc.   17,561.02 

Legal  expenses   501.89 

Office  furniture  and  fixtures   563.84 

Fire  department   8,326.40 

All  other  expenditures   121,654.53 

Total  disbursements  during  the  year  $  2,012,903.57 

Balance  December  31,  1902   $  3,281,507.12 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $     420 , 368 . 75 

Loans  on  mortgages   3, 500. 00 

Loans  secured  by  pledge  of  bonds,  etc   500.00 

Book  value  of  stocks  and  bonds   2, 086, 592. 05 
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Cash  in  company's  office  $  19,731.01 

Cash  in  bank   309,564.27 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,1902    267,700.92 

Agents'  balances,  representing  business  written  prior  to  October  1,  1902,  7, 186-90 

Outstanding  premiums   166,363.22 

Total  net  ledger  assets  $  3 , 281 , 507 . 12 

OTHER  ASSETS. 

Rent  and  interest  due  and  accrued   18,601.42 

Market  value  of  real  estate  over  book  value   29, 631 . 25 

Market  value  of  stocks  and  bonds  over  book  value   473,316.20 

Unpaid  re-insurance  losses  paid   21,393.89 

Gross  assets  $  3,824,449.88 

Deduct  assets  not  admitted — 

Agents'  balances,  representing  business  written  prior  to  October  1, 

1902  $  7,186.90 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to^market 

value   22,095.63 

Total  deductions  $  29,282.53 

Total  admitted  assets  $  3,795,167.35 

DISBURSEMENTS. 

Gross  losses  adjusted  and  unpaid  — $  103,135.32 

Gross  claims  for  losses  in  process  of  adjustment   187,795.96 

Gross  claims  for  losses  resisted   44,388.30 

$  335,319.58 

Deduct  re-insurance  due  or  accrued   57,030.62 

Net  amount  of  unpaid  losses  and  claims  $  278,288.96 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  868,894.41 

Unearned  premiums  on  fire  risks  running  more  than  one  year   868,194.97 

Excess  of  original  premiums  over  amount  received  for  re-insurance   1,056.86 

Total  unearned  premiums  as  computed  above   1,738,146-24 

Commissions  due  agents  and  brokers   90, 140-17 

Return  and  re-insurance  premiums   41,939.43 

Total  liabilities,  except  capital  $  2,148,514.80 

Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  liabilities   646,652-55 

Surplus  as  regards  policy-holders   1,646,652-55 

Total  liabilities  $  3,795,167.35 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  December  31.  1901  $  333,221,370.75  $  3,319,161.35 

Written  or  renewed  during  the  year  1902                                            315,624,760.00  3,243,035.67 

Total  $  648,846,130.75   $  6,562,197.02 

Deduct  those  expired  and  marked  off  as  terminated   264,509, 804.25         2,707, 120.40 

In  force  December  31,  1902   $  384, 336, 326. 50    $     3, 855, 076. 62 

Deduct  amount  re-insured   50,461,812.59  511,073-92 


Net  amount  in  force  December  31,  1902  $  333,874,513-91   $  3,344,002-70 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Amount 

Premiums 

Premiums 

Written.  Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1902  

-1  year  or  less- 

-  One-half   

-$  154,161,565.65 

$  1,737,788.82 

$ 

868,894.41 

In  1903-— 

-1  year  or  less- 

AH  

254,595.00 

1,888.84 

1,888.84 

In  1901 — 

-2  years  

One-fourth  - 

140,222.00 

1.414.46 

353.61 

In  1902 — 

-2  years  

-    Three-fourths  - 

342,607.00 

4,627.95 

3,470.96 

In  1900  — 

3  years 

-    One-sixth - 

-  43,897,988.56 

350,767.32 

58,461.22 

In  1901  

3  years 

-  -One-half  -  - 

-  46,097,697.43 

395,456.96 

197,728.42 

In  1902  — 

-3  years  

Five-sixths 

-  58,597,537.03 

482,766.68 

402,305.57 

In  1903 — 

-3  years  

._-All  

315,050.00 

1,747.26 

1,747.26 

In  1899—. 

-4  years  

-    One-eighth  -   

425,690.43 

3,767.04 

470.88 

In  1-900— . 

-4  years  

—Three-eighths  

283,321.00 

2,550.64 

956.49 

In  1901—. 

-4  years   - 

--  Five-eighths  

298,282.67 

2,905.57 

1,815.98 

In  1902—. 

-  4  years 

Seven-eighths — 

395,363.00 

3,128.67 

2,737.52 

In  1898—. 

-5  years  

One-tenth- 

4,204,525.31 

52,028.16 

5,202.81 

In  1899—- 

5  years     --  - 

-  Three-tenths-   

4,693,737.70 

59,777.43 

17,933.23 

In  1900—. 

-5  years  - 

-  One-half-   

5,818,624.04 

71,971.72 

35,985.86 

In  1901—. 

-5  years-  - 

Seven-tenths  —  - 

6,710,853.25 

83,164.79 

58,215.35 

In  1902—. 

-5  years 

Nine-tenths 

7,112,453.84 

86,696.70 

78,027.03 

In  1903--. 

-5  years  

—  All  

17,500.00 

117.08 

117.08 

Over  5  years  

---Pro  rata  

106,900.00 

1,436.61 

776.86 

Total 

-$  333,874,513.91 

$  3,344.002.70 

$ 

1,737,089.38 

GENERAL  INTERROGATORIES. 

Premiums  received  since  the  organization  of  company  $  40,536,451.54 

Losses  paid  from  organization  to  date   23,342,661.49 

Dividends  declared  since  commencing  business — cash   3,089.500.00 

Dividends  declared  since  commencing  business — stock   100,000.00 

Stock  owned  by  directors  at  par  value   244,950.00 

Losses  incurred  during  the  year   1,174,143-68 

Largest  amount  written  on  any  one  risk   100,000.00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  2,092,617.00 

Gross  premiums  received   23,103.50 

Losses  paid   7,822.01 

Losses  incurred   7,892.01 
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HARTFORD  FIRE  INSURANCE  COMPANY 
OF  CONNECTICUT. 

Incorporated  May,  1810.  Commenced  Business  August,  1810. 

George  L.  Chase,  President.  P.  C.  Royce,  Secretary. 

Home  Office,  53  Trumbull  Street,  Hartford,  Conn. 


Amount  of  capital  paid  up  in  cash,  $1,250,000.00. 
Amount  of  net  ledger  assets  December  31,  1901  $  10,260,241.82 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $12,010,856.93 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   2,389,387-89 


Net  cash  received  for  premiums   9,621,469.04 

Rent  $  16,958.47 

Interest  received  on  mortgages   39,456.76 

Interest  received  on  collateral  loans   240.00 

Interest  and  dividends  on  stocks  and  bonds   324,414.93 

Interest  and  dividends  from  all  other  sources   3,136-57 


Total  interest  and  rents   384, 206  •  73 

Profit  on  sale  or  maturity  of  ledger  assets   22, 158. 24 

From  all  other  sources,  viz.:  agency  balances   425.20 


Total  income  $  10,028,259.21 


Aggregate  last  balance  and  income  $  20.288,501.03 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  5,857,867.07 

Deduct  salvage  and  re-insurance   391.182.46 


Net  amount  paid  for  losses  $  5,466,684.61 

Paid  stockholders  (interest  or  dividends)   400,000.00 

Commissions  or  brokerage   1,692,993.75 

Salaries,  fees  and  all  other  charges  of  officers  agents,  etc.   719, 185.38 

Taxes  on  real  estate   8,150.56 

Insurance  department  fees  and  agents'  licenses   264,228.69 

Loss  on  sales  or  maturity — ledger  assets   62, 323.75 

Agency  balances  marked  off   3,404.85 

Paid  re-insuring  companies   22, 517. 87 

All  other  expenditures   612,152.58 


Total  disbursements  during  the  year  $  9,251,642.04 


Balance  December  31,  1902   $  11,036,858. 


ASSETS. 
AS  PER  LEDGER  ACCOUNTS. 

Book  vahie  of  real  estate  owned  $  902,940.77 

Loans  on  mortgages   781,869.00 

Loans  secured  by  pledge  of  bonds,  etc   4,800.00 

Book  value  of  stocks  and  bonds   7, 584, 301 . 98 

Cash  in  company's  office   37,586.66 
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Cash  in  bank  $     778, 361  •  56 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,1902   922.823.87 

All  other,  viz.:  printing  plant   24, 175.15 

Total  net  ledger  assets  $  11,036,858.99 

OTHER  ASSETS, 

Rents  and  interest  due  and  accrued   12,218-34 

Market  value  of  real  estate  over  book  value   47,559.23 

Market  value  of  stocks  and  bonds  over  book  value   1, 269,610. 19 

Other  non-ledger  assets   1,077,516.49 

Gross  assets  $  13,443,763.24 

Deduct  assets  not  admitted — 

Printing  plant  $  202.87 

Total  deductions   202.87 

Total  adnaitted  assets  $  13,443,560.37 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  207,763.21 

Gross  claims  for  losses  in  process  of  adjustment   506,493.16 

Gross  claims  for  losses  resisted   113,549.03 

Net  amount  of  unpaid  losses  and  claims  $  827,805.40 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  3,591,984.54 

Unearned  premiums  on  fire  risks  running  more  than  one  year   4,169,362.19 

Unearned  premiums  in  excess  of  original  premiums  over  amount 

received  for  re-insurance   51,494.21 

Total  unearned  premiums  as  computed  above   7,812,840.94 

Commissions  due  agents  and  brokers   136,032.30 

Return  premiums   235, 728 . 00 

Total  liabilities,  except  capital  $  9, 012, 406. 64 

Capital  actually  paid  up  in  cash  -$  1,250,000-00 

Surplus  over  all  liabilities   3, 181,153.73 

Surplus  as  regards  policy-holders   4,431,153.73 

Total  liabilities  ,  $  13,443,560.37 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1901  $1,319,716,530.00   $  14,601,813.99 

Written  or  renewed  during  the  year  1902                                              903,586,409.00  12, 010, 856-93 

Total  $2,223,302,939.00   $  26,612,670-92 

Deduct  those  expired  and  marked  off  as  terminated                             923,765,675.00  11,074, 754-47 

In  force  at  end  of  year  $1,299,537,264-00   $  15,537,916.45 

Deduct  amount  re-insured                                                                    13,694,768.00   $  160,123-00 

Netamountin  force  December  31, 1902  $1,285,842,496.00   $  15,377,793.45 


RECAPITULATION  OP  FIRE  AND  TORNADO  RISKS  AND  PREMIUMS. 

Year                                                                        Amount  Premiums  Premiums 

Written.          Term.            'Fraction  Unearned.          Covered.  Charged.  Unearned. 

In  1902-  1  year  or  less-— One-half  $  492,367,819-00  $  7,183,969.08  $  3,591,984-54 

In  1901— -2  years  One-fourth                           4,151,929-00  33,017-80  8,254.45 

In  1902  2  years  Three-fourths                       3,009,516-00  28,470.49  21,352-87 

In  1900-  3  years  One-sixth                          188,133,570-00  1,758,458.52  293,076.42 

In  1901— -3  years  One-half                            189,525,586.00  1,857,481-69  928,740.85 
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In  1902— 

3  years 

-Five-sixths  -  -- 

-$  187,925,158.00 

$  1,933,642.10 

$ 

1,611,368.43 

In  1889— 

-4  years 

One-eighth  -- 

-    -  3,271,426.00 

27,789.91 

3,473.78 

In  1900— 

-4  years  

 Three-eighths  

  3,121,7.57.00 

26,827.64 

10,060.36 

In  1901- - 

-4  years  

 Five-eighths  

3,388,838.00 

32,481.94 

20,301.22 

In  1902 — 

-4  years-  -- 

Seven-eighths     -  - 

  2,305.618.00 

21,039.70 

18,409.72 

In  1898— 

-5  years  

 One-tenth  

44.933,588.00 

486,504.83 

48,650.48 

In  1899— 

-5  years  

--  Three-tenths 

-  -  40,477,784.00 

476,240.72 

142.872.52 

In  1900 — 

5  years - 

 One-half   - 

  40.825,859.00 

497,104.85 

248,552.42 

In  1901— 

-5  years  

 Seven-tenths  

40,693.859.00 

495,193.97 

346,635.78 

In  1902— 

-5  years  

Nine-tenths-     -  - 

-  -  41,710,189.00 

519,570.21 

467,613.19 

$1,285,842,496.00 

$15,377,793.45 

$ 

7,761,346.73 

Additional  reserve 

8,540,375.00 

102,988.43 

51,494.21 

Total 

 $1,294,382,871.00 

$15,480,781.88 

$ 

7,812,840.94 

GENERAL  INTERROGATORIES. 


Premiums  received  fince  the  organization  of  company  $  133,186,666.92 

Losses  paid  from  organization  to  date   78,679,900-66 

Dividends  declared  since  commencing  business — cash   10,738,100.00 

Dividends  declared  since  commencing  business — stock   950,000.00 

Stock  owned  by  directors  at  par  value   188, 100.00 

Losses  incurred  during  the  year   5,198,098.68 

Largest  amount  written  on  any  one  risk   125,000.00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  4,152,393.00 

Gross  premium s  received   82, 933 . 86 

Losses  paid   17,141.57 

Losses  incurred   19, 112. 24 


HOME  INSURANCE  COMPANY  OF  NEW  YORK. 

Incorporatad  April  13,  1853.  Commenced  Business  April  13,  1853. 

John  H.  Washburn,  President.  A.  M.  Burtis.  Wm.  H.  Chaney.  Secretaries. 

Home  Office,  119  Broadway,  New  York,  N.  Y. 


Amount  of  capital  paid  up  in  cash,  $3,000,000.00. 
Amount  of  net  ledger  assets  December  31,  1901  ^  12,581,585.23 

INCOME. 

Marine  and 
Fire.  Inland, 

Gross  cash  received  for  premiums  $10,628,215.27   $  556,997.26 

Deduct  re-insurance,  rebate,  abatement  and  return  pre- 
miums  3,591,576.52  290,359.91 


^      ,         .    ^  ^            .                                  $  7,036,638.75   $  266,637.35 
JNetcasn  received  for  premiums   7,303  276  10 
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Rent  $  167,274.63 

Interest  received  on  mortgages   7, 316 . 69 

Interest  received  on  collateral  loans   2,655.55 

Interest  and  dividends  on  stocks  and  bonds   444,482.42 

Interest  and  dividends  from  all  other  sources   11,642.01 

Total  interest  and  rents  $  633,371.30 

Profit  on  sale  or  maturity  of  ledger  assets   672,007-50 

Amount  collected  of  previous  year's  premiums   328,969.91 

From  all  other  sources   12,860.94 

Total  income  $  8,950,485.75 

Aggregate  last  balance  and  income  $  21,532,070.98 

DISBURSEMENNS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  for  losses  $  4,779,340.15   $  367,074.86 

Deduct  salvage  and  re-insurance   1,465,575.04  193,216.26 

%  3,313,765.11    $  173,858.60 

Net  amount  paid  for  losses   3,487,623.71 

Paid  stockholders  (interest  or  dividends)   420,000-00 

Repairs  and  expenses  on  real  estate   33,585.03 

Commissions  or  brokerage   1,184,506.44 

Rent   58,192.33 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   434,493-34 

Taxes  on  real  estate   20,975-65 

Insurance  Department  fees  and  agents'  licenses   158,580.11 

Items  charged  to  profit  and  loss   150,565.16 

All  other  expenditures   439,334.09 

Total  disbursements  during  the  year  $  6, 387,855.86 

Balance  December  31,  1902   $  15, 144,215.12 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  %  1,593,892.06 

Loans  on  mortgages   112,750.00 

Book  value  of  stocks  and  bonds   11,470,622.80 

Cash  in  bank   972,574.33 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,  1902    985,697.94 

Agents'  balances,  representing  business  written  prior  to  October  1,  1902-  8,502.99 
Bills  receivable,  taken  for  fire  risks   175.00 

Total  net  ledger  assets  $  15, 144,215.12 

OTHER  ASSETS. 

Interest  due  and  accrued   9,315-79 

Market  value  of  stocks  and  bonds  over  book  value   2,017,802.88 

Gross  assets  $  17, 171, 333. 79 

Deduct  assets  not  admitted- 
Agents'  balances,  representing  business  written  prior  to  October  1, 

1902   S  8,502.99 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to  mar- 
ket value   54,195.68 

Total  deductions   62, 698-67 

Total  admitted  assets  $  17,108,635-12 
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liabilities. 

Gross  losses  adjusted  and  unpaid  $  110,740.38 

Gross  claims  for  losses  in  process  of  adjustment   1,123,686.96 

Gross  claims  for  losses  resisted   75,132.^0 

$  1,309,559.84 

Deduct  re-insurance  due  or  accrued   552.445.36 


Net  amount  of  unpaid  losses  and  claims  $  757,114.48 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  2,308,007-00 

Unearned  premiums  on  fire  risks  running  more  than  one  year   3,435,902.00 

Unearned  premiums  on  inland  navigation  risks   148,430.00 

Unearned  premiums  on  unexpired  marine  risks   94,534.00 

Total  unearned  premiums  as  computed  above   5,986,873.00 

Commissions  due  agents  and  brokers   163,848.17 

Salaries,  rents,  etc.,  due  and  accrued   75,000.00 

Return  and  re-insurance  premiums   689,760.78 

Total  liabilities  except  capital  $  7,672,596.43 

Capital  actually  paid  up  in  cash  $  3,000,000.00 

Surplus  over  all  liabilities   6,436,038.69 

Surplus  as  regards  policy-holders   9,436,038-69 

Total  liabilities  S  17,108,635.12 


MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Marine  and 

Fire  Risks.          Premiums.  Inland.  Premiums. 

In  force  December  31,  1901  $  1,172,837,268-00   $11,031,807.00  $19,138,816.00  $  518,958.00 

Written  or  renewed  during  the  year-    1,046,614,153.00     10,628,215.27  65,283,683.00  556,997-26 

Total  $  2,219,451,421.00    $21,660,022.27  $84,422,499.00  $  1,075,955.26 

Deduct  those  expired  and  marked  off 

as  terminated                                   925,503,952.00      8,588,522.27  65,409,045-00  557,932-26 


In  force  at  end  of  year  1902— -$  1,293,947.469-00  $13,071,500  00  $19,013,454-00  $  518,023-00 
Deduct  amount  re-insured   217,877,329-00      2,058,387-00      5,096,584.00  126,630.00 


Net  amount  in  force  December 

31,1902  $  1,076,070,140.00   $11,013,113.00   $13,916,870.00    $  391,393.00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Amount 

Premiums 

Premiums 

Written. 

Term,. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1902— 

-1  year  or  less- 

-    One-half--       -    _    .  _ 

-$  415,824,799.00 

$  4,616,013.00 

$  2,308,007.00 

In  1901— 

-2  years   

---One-fourth  

2,717,185.00 

23,335.00 

5,834.00 

In  1902  — 

2  years 

Three-fourths 

1,306,297.00 

10,149-00 

7,612.00 

In  1900— 

-3  years 

—  One-sixth  

130,3-56,631.00 

1,174,247.00 

195,708.00 

In  1901— 

-3  years   

--One-half  

154,875,822.00 

1,436,407-00 

718,204.00 

In  1902  — 

-3  years 

--  Five-sixths 

182,663,307.00 

1,673,693.00 

1,394,744-00 

In  1899 — 

4  years 

— One-eighth  

1,408,333.00 

11,570.00 

1,446.00 

In  1900— 

-4  years 

Three-eighths 

1,296,603.00 

12,305.00 

4,614.00 

In  1901  — 

-4  years 

--  Five-eighths 

1,650,754.00 

15,222.00 

9,514.00 

In  1902— 

4  years   

— Seven-eighths  

1,010,440.00 

9,552.00 

8,358-00 

In  1898— 

-5  years   

One- tenth   

30,471,308.00 

330,726.00 

33,073.00 

In  1899— 

-5  years 

--  Three-tenths 

32,591,422.00 

357,945.00 

107,384.00 

In  1900— 

-5  yeaa-s  - 

One-half- 

35,387,443-00 

391,070.00 

195,535.00 

In  1901— 

-5  years   

— Seven-tenths  

40,592,366.00 

463,413.00 

324,389-00 

In  1902 — 

-5  years   

— Nine- tenths  

Pro  rata  - 

40,790,765.00 
3,126,665.00 

468,589.00 
18,897.00 

421,712.00 
7,775-00 

Total 

-$  1,076,070,140.00 

$11,013,113.00 

$  5,743,909.00 
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GENERAL  INTERROGATORIES. 


Premiums  received  since  the  organization  of  company  $  147,097,011.18 

Losses  paid  from  organization  to  date   85,913,572.86 

Dividends  declared  since  commencing  business — cash   12,025,000-00 

Dividends  declared  since  commencing  business— stock   1,000,000.00 

Stock  owned  by  directors  at  par  value   154,900.00 

Losses  incurred  during  the  year— fire   3,395,454.59 

Losses  incurred  during  the  year — inland  marine   210,891.11 

LargeW  amount  written  on  any  one  risk   300, 000-00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  13,078,604.00 

Gross  premiums  received   122,070.63 

Losses  paid   19,824.37 

Losses  incurred   74,517.27 


THE  INSURANCE  COMPANY  OF  NORTH  AMERICA 
OF  PENNSYLVANIA. 

Incorporated  April  14,  1794.  Commenced  Business  as  an  Association  in  1792. 

Charles  Platt,  President.  Greville  E.  Fryer,  Secretary. 

Home  Office,  232  Walnut  Street,  Philadelphia,  Pa. 


Amount  of  capital  paid  up  in  cash,  $3,000,000.00. 

Amount  of  net  ledger  assets  December  31,  1901  $  9,359,011.84 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $  6,293,041.37   $  2,185,365.21 

Deduct  re-insurance,   rebate,   abatement  and  return 

premiums   1,421,974.51  346,745.43 

$  4,871,066.86   $  1,838,619-78 

Net  cash  received  for  premiums   6,709,686-64 

Deposit  premiums  received  for  perpetual  risks   23,267-63 

Rent  %  42,644.44 

Interest  received  on  mortgages   70,948.42 

Interest  received  on  collateral  loans   9,527.07 

Interest  and  dividends  on  stocks  and  bonds   230,273.51 

Interest  and  dividends  from  all  other  sources   17,849.25 

Total  interest  and  rents   371, 242. 69 

Profit  on  sale  or  maturity  of  ledger  assets   3,245.79 

Premiums  outetanding  January  1,  1902  ,   302,000.00 

Perpetual  permits,  etc   1,846.89 

From  all  other  sources   4,428.53 

Totalincome  $  7,415,718.17 


Aggregate  last  balance  and  income 


$  16,774,730.01 
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DISBURSEMENTS. 

Marine  and 
Fire.  Inland- 
Gross  amount  paid  for  losses  $  3,144,063.54   $  1,365,852.20 

Deduct  salvage  and  re-insurance   315,645.99  347,996-79 

$  2,828,417.55    $  1,017,855.41 

Net  amount  paid  for  losses  $  3,846,272.96 

Deposit  premiums  returned   22,713.23 

Paid  stockholders  (interest  or  dividends)   359,940.00 

Repairs  and  expenses  on  real  estate   15,344.60 

Commissions  or  brokerage   1,312,634.64 

Rent   32,391.22 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc.   394,212.24 

Taxes  on  real  estate  ,   10, 943. 78 

Insurance  Department  fees  and  agents'  licenses   148,435.22 

Loss  on  sales  or  maturity— ledger  assets   4, 092. 19 

Advertising,  printing,  etc.   39,636.15 

Legal  expenses   9.078.33 

Reduction  in  book  value  of  sundry  investments   53,514.42 

Bad  debts  charged  off   1 , 291 . 88 

All  other  expenditures   197, 583. 52 

Total  disbursements  during  the  year  $  6,448.084.38 

Balance  December  31,  1902  $  10,326,645.63 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $     725, 500. 00 

Loans  on  mortgages   1,130,997.29 

Loans  secured  by  pledge  of  bonds   825,900.00 

Book  value  of  stocks  and  bonds   5,423. 439 . 32 

Cash  in  company's  office   10,307-69 

Cash  in  bank   1 , 147 , 105  -  25 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,  1902    986,582.44 

Agents'  balances,  representing  business  written  prior  to  October  1,  1902,        33, 900- 11 

Bills  receivable  (not  matured)  for  marine  and  inland  risks   38,059-10 

Book  accounts  due  company   4,263.86 

Re-insurance  claims  on  losses  paid — marine   590.57 

Total  net  ledger  assets  $  10, 326, 645.63 

OTHER  ASSETS. 

Interest  due  and  accrued  on  mortgages   7,627.30 

Market  value  of  stocks  and  bonds  over  book  value   368,310.68 

Gross  assets  $  10,702,583.61 

Deduct  assets  not  admitted — 

Loans  $  4,500-00 

Agents'  balances,  representing  business  written  prior  to  October  1, 

1902   33,900.11 

Total  deductions   38,400.11 

Total  admitted  assets  $  10,664, 183-50 


240 


Fire  and  Marine  Insurance  Companies. 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  118,669.27 

Gross  claims  for  losses  in  process  of  adjustment   658,261.70 

Gross  claims  for  losses  resisted   49,718.03 


$  826,649.00 

Deduct  re-insurance  due  or  accrued   88, 649.00 


Net  amount  of  unpaid  losses  and  claims  $  728,000.00 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  1,638,988.68 

Unearned  premiums  on  fire  risks  running  more  than  one  year   2,098,433.23 

Unearned  premiums  on  inland  navigation  risks  

Unearned  premiums  on  unexpired  marine  risks  


362,119.00 


Total  unearned  premiums  as  computed  above   4,099,540.91 

Amount  reclaimable  on  perpetual  fire  risks   679,411.19 

Unpaid  dividends  due  stockholders   60.00 

Commissions  due  agents  and  brokers   40,000.00 

Salaries,  rents,  etc.,  due  and  accrued   46,546-88 

Re-insurance  premiums   20,435.58 


Total  liabilities,  except  capital  $  5,713,994.56 

Capital  actually  paid  up  in  cash  $  3,000-000.00 

Surplus  over  all  liabilities   1,950,188-94 

Surplus  as  regards  policy-holders   4, 950, 188-94 

Total  liabiHties  $  10,664,183.50 

MISCELLANEOUS- 
RISKS  AND  PREMIUMS- 

Fire  Risks.  Premiums. 

In  force  December  31,  1901  $   655,842,672.00   $  7,346,442.22 

Written  or  renewed  during  the  year                                                     594,679,472.00  6,293,041.37 


Total  Sl,250,522,144.00   $  13,639,483.59 

Deduct  those  expired  and  marked  off  as  terminated   589,711,343.00  5,869,763.42 


In  force  at  end  of  year  1902  $   660,810,801.00         7, 769, 720. 17 

Deduct  amount  re-insured   43,343,615.00  493,243.53 

Net  amount  in  force  December  31,  1902  $   617,467,186.00   $  7,276,476-64 


Marine  and 

Inland.  Premiums. 

In  force  December  31,  1901  $     5,252,027-00  $  312,251-25 

Written  during  the  year   392 , 609 , 705 -  00         2 , 185, 365-  21 


Net  amount  in  force  December  31,  1902  

PERPETUAL  RISKS. 


Written  during  the  year 


Deduct  those  marked  off  as  cancelled  - 


-$  397,861,732.00 

$ 

2,497,616-46 

-  391,356,118-00 

2,135,497.46 

-$  6,505,614-00 

$ 

362,119.00 

Amount. 

Deposits. 

-$  33,504,812.93 

$ 

846,217.72 

844,707.45 

23, 267-63 

-$  34,349,520.-38 

$ 

869,485.35 

844,005.37 

22,713.23 

In  force  at  end  of  year  1902  $   33,505,515.01    $  846,772-12 

Losses  incurred  during  the  year  $  12,260-67 

Losses  paid  during  the  year   11,263-17 
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recapitulation  of  fire  risks  and  premiums. 


Year 

Amount 

Premiums 

Premiums 

Written.  Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1902  1  year  or  less— 

-One-half   

-$  237,569,400.00 

$  3,277,977.35 

$ 

1,638,988.68 

In  1901     -2  years  

One-fourth        -  - 

2,268,252.00 

17,635.70 

4,408.92 

In  1902-  -  2  years- 

-  Three-fourths-  "  - 

2,068.874.00 

18,238.88 

13,679.16 

Inl900-    -  3  years - 

One-sixth  — 

-  69.894,358.00 

705,966.79 

117,661.13 

In  1901  3  years  

-One-half    

-  87,955,970.00 

897,219.35 

448,609.67 

In  1902  -  -3  years - 

Five-sixths 

84,157,933.00 

840,608.26 

700,506.88 

In  1899  4  years  

-One-eighth 

882,198.00 

8,930.80 

1,116.35 

In  1900-    -4  years  

Three-eighths     -  - 

967,963.00 

11,342.82 

4,253.56 

In  1901  4  years  

--Five-eighths  

on  QOQ  97 

In  1902  4  years-—  - 

Seven-eighths  — 

1,218,257.00 

11,779.65 

10,307.19 

In  1898  5  years   —  - 

One- tenth-          -_  _- 

-  22,899,069.00 

246,701.53 

24,670.15 

In  1899-    -5  years-  — 

-Three-tenths-  -  — 

22.970.678.00 

256,387.81 

76,916.35 

In  1900--5  years  

-One-half  — 

-  24,105,424.00 

280,194.03 

140.097.01 

In  1901  5  years 

Seven-tenths 

-  29,451,347.00 

337,103.14 

235,972.20 

In  1902-     5  years 

--Nine-tenths  

-  28,183,250.00 

336,071.66 

302,464.49 

Over  5  years  

-  Pro  rata 

825,714.00 

9,995.60 

5,068.12 

Perpetual  

--90  and  95  per  cent.  

-  33,505,515.00 

846,772.12 

769,411.19 

Total  

-S  650,972,701.00 

$  8,123,248.76 

$ 

4,506.833.10 

GENERAL  INTERROGATORIES. 


Premiums  received  since  the  organization  of  company  $  161,789,475.04 

Losses  paid  from  organization  to  date   111,810,702.01 

Dividends  declared  since  commencing  business — cash   15,613,934.25 

Dividends  declared  since  commencing  business— stock   200,000.00 

Stock  owned  by  directors  at  par  value  -—  98, 110.00 

Losses  incurred  during  the  year— fire   2,707,917.55 

Losses  incurred  during  the  year— inland  and  ocean  marine   1,059,855.41 

Largest  amount  written  on  any  one  risk   150,000.00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Marine  and 

Fire  Risks.  Inland. 

Gross  risks  written  $  2,027,262.00   $  813,330.00 

Gross  premiums  received                                                                          40,309.30  2,669.95 

Losses  paid                                                                                               12,525.09  500.86 

Losses  incurred                                                                                     18,684.19  500.00 
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INDEMNITY  FIRE  INSURANCE  COMPANY  OF 
NEW  YORK 

Incorporated  1897.  Commenced  Business  11 

J,  Montgomery  Hare,  President.        J.  H.  Burger,  H.  B.  Anthony,  Secretaries. 
Home  Office,  56  and  58  Pine  Street.  New  York,  N.  Y. 


Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  net  ledger  assets  December  31,  1901  $  333,897.31 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  316,299.29 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   96,983.07 

Net  cash  received  for  premiums   219,316.22 

Interest  and  dividends  on  stocks  and  bonds  $  9,352.24 

Total  interest   9,352.24 

Premiums  in  course  of  collection   26,712.11 


Total  income 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $     116, 20J 

Deduct  salvage  and  re-insurance   21,92? 

Net  amount  paid  for  losses  

Commissions  or  brokerage  

Rent  

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc  

Insurance  Department  fees  and  agents'  licenses  

Advertising,  stationery  and  legal  expenses  ;  

Maps,  furniture  and  fixtures  

Cost  of  collection,  commission  and  brokerage  on  premiums  in  course  of  collection- 
All  other  expenditures  '  


255,380.57 

-$ 

589,277.88 

3 
3 

94,284.70 

41,188.27 

1,991.34 

20,105.60 

6,721.79 

3,100.89 

662.62 

5,462.07 

5,731.08 

-$ 

179,248.36 

-$  410,029.52 

Balance  December  31,  1902   

ASSETS. 

^  AS  per  ledger  accounts. 

Book  value  of  stocks  and  bonds  $  365,206.25 

Cash  in  company's  office   400.40 

Cash  in  bank   16,027.03 

Agents'  balances,  representing  business  written  subsequent  to  October 

1.1902   27,155.72 

Agents'  balances,  representing  business  written  prior  to  October  1. 1902-  1,240. 12 

Total  net  ledger  assets  $       410, 029. 52 

OTHER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks   2,650.00 

Market  value  of  stocks  and  bonds  over  book  value   17, 373. 75 

Other  non-ledger  assets   283-65 
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Deduct  assets  not  admitted — 

Agents'  balances,  representing  business  written  prior  to  October  1, 
1902   $  1,240.12 

Total  deduction s  $  1, 240. 12 

Total  admitted  assets  $  429,096-80 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  8,737-36 

Gross  claims  for  losses  in  process  of  adjustment   15,897-89 

Gross  claims  for  losses  resisted   2,845-00 

$  27,480.25'* 

Deduct  re-insurance  due  or  accrued   4,423-94 

Net  amount  of  unpaid  losses  and  claims  $  23,056-31 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  91,393-58 

Unearned  premiums  on  fire  risks  running  more  than  one  year   45,471-92 

Total  unearned  premiums  as  computed  above   136,865-50 

Commissions  due  agents  and  brokers   4,198-08 

Salaries,  rents,  etc.,  due  and  accrued   3,069-73 

Return  and  re-insurance  premiums   1,406-31 

Total  liabilities,  except  capital  $  168,595.93 

Capital  actually  paid  up  in  cash  $  200,000-00 

Surplus  over  all  liabilities   60,500-87 

Surplus  as  regards  policy-holders   260,500-87 

Total  liabilities  $  429,096-80 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31.  1901  »  $   22,912,234.00   $  262,063-75 

Written  or  renewed  during  the  year                                                    23,933,745-00  316,299.29 

Total  $   46,845,979.00   $  578,363.04 

Deduct  those  expired  and  marked  off  as  terminated                              21,367,188.00  253,819.95 

In  force  at  end  of  year  1902   $   25,478,791.00   $  324,543.09 

Deduct  amount  re-insured                                                                    4,437,643-00  62,444-99 

Net  amount  in  force  December  31,  1902  %   21,041,148-00   $  262,098-10 


Year 
Written. 
In  1902—- 
In  1901 -— 
In  1902— - 
In  1900—- 
In  1901—- 
In  1902— 
In  1899—- 
In  1900-— 
In  1901—- 
In  1902—- 
In  1898— - 
In  1899—- 
In  1900—- 
In  1901—- 
In  1902—- 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS, 


Term,.  Fraction  Unearned. 

1  year  or  less  One-half  

2  years  One-fourth  

2  years  Three- fourths  

3  years  One-sixth  

3  years  One-half  

3  years  Five-sixths  

4  years  One-eighth  

4  years  Three-eighths  

4  years  Five-eighths  

4  years  Seven-eighths  

5  years  One-tenth  

5  years  Three-tenths  

5  years  One-half  

5  years  Seven-tenths  

5  years  Nine-tenths  


Amount 

Premiums 

Premiums 

Covered. 

Charged. 

Unearned. 

.$ 

13,372,336-00 

$ 

182,787-16 

$ 

91,393.58 

61,350.00 

543-52 

135.88 

116,334.00 

1,227-19 

920.40 

1,452,552-00 

13,695.66 

2,282.61 

2,560,140-00 

25,506-54 

12,753.27 

2,902,945.00 

32,815-68 

27,346.40 

17,696.00 

183-98 

23.00 

5,100.00 

42-98 

16.12 

2,500.00 

102.04 

63.78 

18,550.00 

230.44 

201.64 

99,880.00 

759.65 

75.97 

341,135-00 

3,443.23 

1,032-97 

38,680.00 

320.74 

224-52 

51,950.00 

439.29 

395-36 

-% 

21,041,148.00 

$ 

262,098.10 

$ 

136,865.50 
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GENERAL  INTERROGATORIES. 

Premiums  received  since  the  organization  of  company  $  654, 524. 86 

Losses  paid  from  organization  to  date   331,079.06 

Stock  owned  by  directors  at  par  value   3,500.00 

Losses  incurred  during  the  year   100,808-28 

Largest  amount  written  on  any  one  risk   25,000.00 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  167,551.00 

Gross  premiums  received   3,022.32 

Losses  paid-:   3.95 

Losses  incurred   3.95 


LAFAYETTE  FIRE  INSURANCE  COMPANY 
OF  NEW  YORK. 

Reorganized  February  10,  1897.  Commenced  Business  February  11,  1897. 

Allen  W.  Adams,  President.  Edward  H.  Betts,  Secretary. 

Home  Office,  41-43  Pine  Street,  New  York,  N.  Y. 


Amount  of  capital  paid  up  in  cash,  $200,000-00. 

Amount  of  net  ledger  assets  December  31,  1901  $  491,189.29 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  651,618.22 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   168,462.39 

Net  cash  received  for  premiums   483,155.83 

Interest  and  dividends  on  stocks  and  bonds  $  8,946.29 

Interest  from  all  other  sources   1, 550-79 

Total  interest  on  bonds  and  stocks   10, 497-08 

From  all  other  sources— cash  paid  in  by  stockholders   100,000-00 

Total  income  $  593,652.91 

Aggregate  last  balance  and  income  $  1,084,842.20 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $     345, 169.88 

Deduct  salvage  and  re-insurance   7,355-63 

Net  amount  paid  for  losses   337,814-25 

Commissions  or  brokerage   119, 414. 00 

Insurance  Department  fees  and  agents'  licenses   4,607-80 

Loss  on  sales  or  maturity— ledger  assets   3, 060.00 

Committee  fees   2, 510. 00 

Maps,  office  furniture  and  expenses   1,897.50 

Legal  services   606-00 

Total  disbursements  during  the  year  S  469,910.55 

Balance  December  31.  1902   S  614, 931-65 
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assets. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  and  bonds  $  438,950.00 

Cash  in  bank   42,560.30 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,1902   113,907.29 

General  manager ' s  balance   19, 544. 06 

Total  net  ledger  assets  $ 

OTHER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks  

Total  admitted  assets  $ 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  $  29,810.48 

Net  amount  of  unpaid  losses  and  claims  $ 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  209,993.21 

Unearned  premiums  on  fire  risks  running  more  than  one  year   43, 703-56 

Total  unearned  premiums  as  computed  above  

Commissions  due  agents  and  brokers  

Return  and  re-insurance  premiums  

Total  liabilities,  except  capital  $ 

Capital  actually  paid  up  in  cash  %  200,000.00 

Surplus  over  all  liabilities   96,215,06 

Surplus  as  regards  policy-holders  

Total  Habilities  $ 


614,961.65 


2,515. 


617,477.47 


29,810.48 


253,696.77 
33,872.19 
3,882.97 


321,262.41 


296,215.06 
617,477.47 


MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fi7'e  Risks. 

In  force  December  31.  1901  $40,679,020.00 

Written  or  renewed  in  1902   45,372,027.00 

Total  $86,069,047.00 

Deduct  expirations  and  cancellations   47,583,283.00 

In  force  December  31,  1902  $38,485,764.00 

Deduct  amount  re-insured   1,366,668-00 

Net  amount  in  force  $37,119,096-00 


Premiums. 
$  495,839.03 
651,618.22 

$  1,147.457.25 
629,254-46 

$  518,202-76 
18,414.06 

S  499,788.73 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term.  Fraction  Unearned. 

In  1902  1  year  or  less  One-half  $ 

In  1901  2  years  One-fourth  

In  1902  2  years  Three-fourths  

In  1900  3  years  One-sixth  

In  1901  3  years  One-half  

In  1902  3  years  Five-sixths  

In  1899  4  years  One-eighth  

In  1900  4  years  Three-eighths  

In  1901  4  years  Five-eighths  

In  1902  4  years  Seven-eighths  

In  1898  5  years  One-tenth  


Amount 

Preminms 

Premiums 

Covered. 

Charged. 

Unearned. 

29,234,471.00 

$  419,986.41 

$  209,993.21 

266,148.00 

1,874-52 

468.63 

169,539-00 

1,307-44 

980.58 

1,488,187.00 

10,753-98 

1,792.33 

2,739,335.00 

27,802-87 

13,901.44 

1,717,846.00 

16,276-11. 

13,563.42 

46,804.00 

395-65 

49.46 

65,376.00 

1,182.85 

443.57 

69,622-00 

880-94 

550.59 

36,305.00 

440.98 

385.86 

43,417.00 

788.09 

78.81 
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In  1899  5  years  Three-tenths  $  256,567.00  $        3,592,75  $  1,077.82 

In  1900-— -5  years  One-half   208,948-00  3,274.75  1,637.38 

In  1901— -5  years  Seven-tenths   490,122.00  6,672.92  4,671.05 

In  1902  5  years  Nine-tenths   286,409.00  4,558.48  4,102.62 


Totals  $   37,119,096.00   $     499,788.73   $  253,696.77 


GENERAL  INTERROGATORIES. 

Premiums  received  since  reorganization  of  company  $  1,679,052.55 

Losses  paid  from  reorganization  to  date   967,589.81 

Dividends  declared  since  commencing  business   28,500.00 

Stock  owned  by  directors  at  par  value   129, 900.00 

Losses  incurred  during  the  year   342,678.09 

Largest  amount  written  on  any  one  risk--^   15,000.00 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Gross  risks  written  $  569,213.00 

Gross  premiums  received   12,872.31 

Losses  paid   5,400.91 

Losses  incurred   8,168.53 


MILLERS  MUTUAL  FIRE  INSURANCE  COMPANY 
OF  PENNSYLVANIA. 

Incorporated  March,  1890.  Commenced  Business  July,  1890. 

John  M.  Hayes,  President.  B.  K.  Huntzinger,  Secretary. 

Home  Office,  No.  1  South  Third  Street,  Harrisburg,  Penn. 


Amount  of  capital  paid  up  in  cash.  None — Mutual. 
Amount  of  net  ledger  assets  December  31,  1901  $  56,299.35 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  28,194.73 

Net  cash  received  for  premiums   28,194.73 

Interest  received  on  mortgages  $  929.51 

Interest  and  dividends  on  stocks  and  bonds   1, 092. 50 

Interest  and  dividends  from  all  other  sources   262.61 

Total  interest   2, 284. 62 

Inspection  fees  and  endorsements   970.08 

Assessments  on  premium  notes   20,532.59 


Total  income  $         51 , 982 . 02 


Aggregate  last  balance  and  income 


-$  108,281.37 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  6,331.04 

Net  amount  paid  for  losses  $  6, 331. 04 

Deposit  premiums  returned   7 , 387 . 71 

Commissions  or  brokerage*,)   2, 782. 75 

Taxes  on  real  estate   321. 97 

Insurance  Department  fees  and  agents'  licenses   145.47 

Cost  of  investments   22,611.25 

All  other  expenditures   2, 656. 80 

Total  disbursements  during  the  year  $  42,611.25 

Balance  December  31,  1902   $  66,044.38 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Loans  on  mortgages  $  24,925.00 

Book  value  of  stocks  and  bonds   36,540.25 

Cash  in  treasury   26,760.38 

Furniture,  fixtures  and  supplies   350.00 

Total  net  ledger  assets  $  88,575.63 

OTHER  ASSETS. 

Interest  due  and  accrued   1, 072 . 36 

Market  value  of  stocks  and  bonds  over  book  value   877.20 

Other  non-ledger  assets— premium  notes  subject  to  assessments   305, 642.80 

Gross  assets  $  396,167.99 

Deduct  assets  not  admitted- 
Furniture  and  supplies  $  350.00 

Total  deductions   350.00 

Total  admitted  assets  $  395,817. 99 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  $  2,500-00 

Net  amount  of  unpaid  losses  and  claims  $  2,500.00 

Amount  reclaimable  by  the  insured  on  fire  insurance  policies,  being  83 per  cent,  of 
the  cash  premium  received  or  167,0  per  cent,  of  the  entire  premium  virritten  in 

poHcies   48,697.88 

Total  liabihties,  except  capital  $  51,197.88 

Surplus  as  regards  policy-holders   344, 620. 11 

Total  liabihties  $  395,817.99 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31.  1901  $     1,507,225.00   $  215,099.55 

Written  or  renewed  during  the  year                                                        950, 550.00  140, 963. 80 

Total  $     2,457,775.00   $  356,063.35 

Deduct  those  expired  and  marked  off  as  terminated                                  352,300.00  50, 420.55 

In  force  at  end  of  year  1902  $     2,105,475.00   $  305,642.80 

Net  amount  in  force  December  31,  1902  $     2,105,475.00   $  305,642.80 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.  Term.  Fraction  Unearned.  Covered. 

In  1898— -5  years  One-tenth  $  192,100.00 

In  1899  5  years  Three-tenths   226 , 650 . 00 

In  1900-— 5  years  One-half   325,525.00 

In  1901  5  years  Seven-tenths   421,250.00 

In  1902  5  years  Nine-tenths   899, 950 . 00 


Premiums 
Charged. 

27,902.50 

^8,200.00 

45,«16.50 

59,641.25 

134,082.55 


Total  $     2,105,475.00   $  305,642.80 


Premiums 
Unearned. 
Not  computed, 
the  result  de- 
pendent upon 
the  ratio  of 


GENERAL  INTERROGATORIES. 

Premiums  received  since  the  organization  of  the  company  $  247,384.09 

Losses  paid  from  organization  to  date   132,603.46 

Losses  incurred  during  the  year— fire   7,289.37 

Largest  amount  written  on  any  one  risk   7,000.00 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  40,000.00 

Gross  premiums  received   468. 17 

Losses_paid   None. 

Losses  incurred   None. 


NATIONAL  FIRE  INSURANCE  COMPANY  OF 
CONNECTICUT. 

Incorporated  June  4,  1869.  Commenced  Business  December  1,  1871. 

James  Nichols,  President.  B.  R.  Stillman,  Secretary. 

■  '     Home  Office,  95  Pearl  Street,  Hartford,  Conn. 


Amount  of  "capital  paid  up  in  cash,  $1,000,000.00. 

Amount  of  net  ledger  assets  December  31, 1901  $  4,967,231.02 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  5,865.471.86 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   1,589,206.82 

Net  cash  received  for  premiums   4,276,265.04 

Rent  $  15,121.65 

Interest  received  on  mortgages   36, 136. 37 

Interest  and  dividends  on  stocks  and  bonds   164,945.05 

Interest  from  all  other  sources   4,277-67 

Total  interest  and  rents   223, 480 . 74 

Profit  on  sale  or  maturity  of  ledger  assets   50, 187.45 

Total  income  $  4,549,933-23 


Aggregate  last  balance  and  income 


$  9,517,164.25 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  2,758,229.44 

Deduct  salvage  and  re-insurance   614,582.39 

Net  amount  paid  for  losses  $  2, 143, 647. 05 

Paid  stockholders  (interest  or  dividends)   120,000.00 

Commissions  or  brokerage   797,247.68 

Repairs  and  expenses  on  real  estate   5,551.77 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc.   247,008.21 

Taxes  on  real  estate  '   6,815.26 

Insurance  Department  fees  and  agents'  licenses   131,011.67 

Advertising,  printing,  etc   234,025-30 

Travehng,  adjustments,  etc   70,253-24 

Office  furniture,  etc.   33,849-24 

All  other  expenditures   561.64 

Total  disbursements  during  the  year  $  3,789,971.06 

Balance  December  31,  1902   $  5, 727 , 193 . 19 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  415,976.35 

Loans  on  mortgages   580,465.00 

Book  value  of  stocks  and  bonds  .  3,979,368.38 

Cash  in  company's  office   918.40 

Cash  in  bank   430 , 719 . 49 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,1902   319,197-37 

Agents'  balances,  representing  business  written  prior  to  October  1,  1902,  548-20 

Total  net  ledger  assets  $  5, 727, 1 93 -19 

OTHER  ASSETS. 

Market  value  of  stocks  and  bonds  over  book  value   298,013.62 

Other  non-ledger  assets   223, 020. 67 

Gross  assets  $  6,248,227.48 

Deduct  assets  not  admitted — 

Agents'  balances,  representing  business  written  prior  to  October  1, 

1902   $  548.20 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to  market 

value— real  estate   42,285.57 

Total  deductions   42,833.77 

Total  admitted  assets  1  $  6,205,393.71 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  71,262.35 

Gross  claims  for  losses  in  process  of  adjustment   276,271.53 

Gross  claims  for  losses  resisted   25,896.45 

Net  amount  of  unpaid  losses  and  claims  $  373,430.33 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  1,400,335.48 

Unearned  premiums  on  fire  risks  running  more  than  one  year   1,723,290.18 

Total  8  3,123,625.66 

Excess  of  original  premiums   107,534.98 

Total  unearned  premiums  as  computed  above   3,231, 160.64 

Reserve  fund  for  contingencies   50,000.00 

Total  liabilities,  except  capital  $  3, 654, 590. 97 
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Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  liabilities   1,550,802.74 

Surplus  as  regards  policy-holders  $  2,550,802.  74 

Total  liabilities  $  6,205,393.71 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1901  $   599,598.169.00   $  5,687,345.12 

Written  or  renewed  during  the  year  1   570,422,357.00  5,865,471.86 

Total  $1,170,020,526.00   $  11,552,816.98 

Deduct  those  expired  and  marked  off  as  terminated   486, 368, 688 . 00  4 , 573, 957 . 25 

In  force  at  end  of  year  1902  $   683,651,838-00   $  6,978,859.73 

Deduct  amount  re-insured   89, 025, 004. 00  1, 044, 032. 22 

Net  amount  in  force  December  31,  1902   $   594,626,834.00   $  5,934,827.51 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1902— 

-1 

year  or  less- 

-One-half  

■$  250,630,540.00 

$ 

2,800,670.97  $ 

1,400,335.48 

In  1901  — 

-2 

years-  - 

—-One-fourth  

-  24,897,136.00 

122,560.24 

30,640.06 

In  1902— 

-2 

years  

— Three-fourths  

13,903,977.00 

63,945.22 

47,958.92 

In  1900— 

-3 

years  

—  One- sixth  

-  50,925,143.00 

437,395.83 

72,899.30 

In  1901— 

-3 

years     -  - 

-  -One-half   

76,213.913.00 

695,375.50 

347.687.75 

In  1902— 

-3 

years  

---Five-sixths  

-  81,112,004.00 

745,756.43 

621,463.69 

In  1899— 

-4 

years  

-One-eighth  -   

708,439.00 

5,331.08 

666.38 

In  1900— 

-4 

years 

—-Three-eighths  

2,068,046.00 

16,017.08 

6,006.41 

In  1901— 

-4 

years 

Five-eighths   - 

5,660,732.00 

50,293.25 

31,433.28 

In  1902— 

-4 

years- 

Seven-eighths       -  - 

2,868,182.00 

24,877.46 

21,767.78 

In  1898— 

-5 

years  

—-One-tenth  

-  13,664,153.00 

149,840.38 

14,984.04 

In  1899 — 

-5 

years  

—-Three-tenths  

-  14,200,152.00 

153,427.82 

46,028.35 

In  1900 — 

-5 

years 

-  -One-half                 -  ■ 

-  15,949,325.00 

182,463.76 

91,231.88 

In  1901— 

-5 

years  

—Seven-tenths  

-  20,793,098.00 

238,314.47 

166,820.12 

In  1902— 

-5 

years 

-    Nine-tenths  -   

-  21,031,994.00 

248,558.02 

223,702.22 

Total- 

.$  594,626,834.00 

$ 

5,934,827.51  $ 

3,123.625.66 

GENERAL  INTERROGATORIES. 


Premiums  received  since  organization  of  company  $  38,906, 771.45 

Losses  paid  from  organization  to  date   20,233,968.33 

Dividends  declared  since  commencing  business— cash   2,897,000.00 

Dividends  declared  since  commencing  business — stock   100,000.00 

Stock  owned  by  directors  at  par  value   88,300.00 

Losses  incurred  during  the  year — fire   2, 154,399.83 

Largest  amount  written  on  any  one  risk   50,000.00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  3,455,679.00 

Gross  premiums  received   34,211.23 

Losses  paid   10,569.90 

Losses  incurred   12,741.62 
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NATIONAL  STANDARD  INSURANCE  COMPANY 
OF  NEW  YORK. 

Incorporated  February  14,  1896.  Commenced  Business  February  20,  1896. 

R.  Bleecker  Rathbone,  President.  Emil  G.  Pieper,  Secretary. 

Home  Office,  45  William  Street.  New  York,  N.  Y. 


Amount  of  capital  paid  up  in  cash,  1200,000.00. 
Amount  of  net  ledger  assets  December  31, 1901  $  522,577.79 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $     746,347.68    $  9.49 

Deduct  re-insurance,   rebate,   abatement  and  return 

premiums   317.221.27  4.74 

$     429,126.41    $  4.75 

Net  cash  received  for  premiums   429,131.16 

Interest  and  dividends  on  stocks  and  bonds  §  9,500.00 

Interest  and  dividends  from  all  other  sources   4,271-89 

Total  interest   13,771.89 

Profit  on  sale  or  maturity  of  ledger  assets   10, 117. 19 

Amount  collected  of  previous  year's  premiums   94,404.07 

Total  income  $  547,424.31 

Aggregate  last  balance  and  income  S  1,070,002.10 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  for  losses  $     340,058.15    $  388.16 

Deduct  salvage  and  re-insurance   71,785.45  348-96 

$     268,272-70   $  39-20 

Net  amount  paid  for  losses   268, 311-  90 

Paid  stockholders  (interest  or  dividends)   10, 000.00 

Commissions  or  brokerage   116,687.72 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   1,335.00 

Insurance  Department  fees  and  agents'  licenses   14,281.14 

Return  premiums  and  re-insurance   13,868.51 

All  other  expenditures   4,963-45 

Total  disbursements  during  the  year  $  429,447.72 

Balance  December  31.  1902  $       640, 554.38 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  and  bonds  $  450,057.50 

Cash  in  bank   104, 927. 26 

Agents'  balances,  representing  business  v^rritten  subsequent  to  October 

1,1902    85,569.62 


Total  net  ledger  assets 


.$  640,554.38 
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OTHER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks  $ 

Gross  assets  S 

Deduct  assets  not  admitted — 

Depreciation  in  book  value  of  bonds  $  7,980.00 


1,546.66 


Total  deductions  

Total  admitted  assets - 


642,101.04 


7,980.00 


634,121.04 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  $  66,163.00 

Gross  claims  for  losses  resisted   735.00 


Daduct  re-insurance  due  or  accrued- 


66,898.00 
17,128.00 


Net  amount  of  unpaid  losses  and  claims  

Unearned  premiums  on  fire  risks  running  one  year  or  less  

Unearned  premiums  on  fire  risks  running  more  than  one  year  - 

Total  unearned  premiums  as  computed  above  

Commissions  due  agents  and  brokers  

Return  and  re-insurance  premiums  


194,212.43 
42,282.66 


49,770.00 


236,495.09 
16,949.88 
21,295.38 


Total  liabilities,  except  capital  $  324,510.35 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabihties   109,610.69 

Surplus  as  regards  policy-holders   309,610-69 

Total  liabilities  $       634 , 121 . 04 


MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 


'Fire  Risks. 


Premiums. 


In  force  December  31,  1901  - 
Written  or  renewed  in  1902- 


Deduct  amount  re-insured 


Net  amount  in  force  $ 


In  force  December  31,  1901  - 
Written  or  renewed  in  1902- 


Totals  

Deduct  expirations  and  cancellations 

In  force  December  31,  1902   

Deduct  amount  re-insured  


Net  amount  in  force 


$  47,779,494.00 

$ 

545,893.61 

-  55,664,629.00 

746,347.68 

.$  103,444,123.00 

$ 

1,292,241.29 

56,354,413.00 

683,361.36 

-$  47,089,710.00 

$ 

608,879.93 

-  10,105,208.00 

144,176.02 

-$  36,984,502-00 

$ 

464,703.91 

Marine  and 

Inland. 

Premiums. 

None. 

None. 

None. 

$ 

9.49 

None. 

$ 

9.49 

None. 

9.49 

None. 

None. 

None. 

None. 

None. 

None. 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Year  Amount.  Premium^. 

Written.           Term.        Fractions  Unearned.  Covered.  Charged. 

In  1902  1  year  or  less  One-half  $  29,498,490-00  $  388,424.86 

In  1901- — 2  years  One-fourth   129,470-00  1,245.48 

In  1902  2  years  Three-fourths   169,169.00  1,435.39 

In  1900  3  years  One-sixth   1,860,754.00  14,267.54 


Premiums. 
Unearned. 
194,212.43 
311.37 
1,076-54 
2,377.92 
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In  1901  3  years  One-half  $ 

In  1902  3  years  Five-sixths  

In  1898  5  years  One-tenth  

In  1899  5  years  Three- tenths  

In  1900  5  years  One-half  

In  1901  5  years  Seven-tenths  

In  1902  5  years  Nine- tenths  

Total  $ 


1,886,129.00 

$      20,518.98  $ 

10,259.49 

2,228,257.00 

21,064.11 

17,553.43 

135,172.00 

1,579.54 

157.95 

186,161.00 

2,142.55 

642.77 

274,029.00 

4,405.73 

2,202.87 

288,246.00 

4,787.17 

3,351.02 

328,625.00 

4,832.56 

4,349.30 

36,984,502.00 

$     464,703.91  $ 

236,495.09 

GENERAL  INTERROGATORIES. 

Premiums  received  since  organization  of  company  $  1,974,812.37 

Losses  paid  from  organization  to  date   1,134,712.72 

Dividends  declared  since  commencing  business   136,000-00 

Stock  owned  by  directors  at  par  value   103,000.00 

Losses  incurred  during  the  year— fire   282,461.70 

Losses  incurred  during  the  year— inland  marine   32.20 

Largest  amount  written  on  any  one  risk   20,000-00 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  196,462.00 

Gross  premiums  received   3,227-72 

Losses  paid   4, 631. 59 

Losses  incurred   4,631.59 


NEW  HAMPSHIRE  FIRE  INSURANCE  COMPANY  OF 
NEW  HAMPSHIRE. 

Incorporated  1869.  Commenced  Business  April,  1870. 

U.  C.  Crosby,  President.  F.  W.  Sargeant,  Secretary. 

Home  Office,  876  Elm  Street,  Manchester,  N.  H. 


Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  net  ledger  assets  December  31,  1901  $  2,705,458.62 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  2,015,492.45 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   333,419.90 

Net  cash  received  for  premiums   1, 682, 072. 55 

Rent  $  18,391.45 

Interest  received  on  mortgages   25,905.44 

Interest  received  on  collateral  loans   3,950.00 

Interest  and  dividends  on  stocks  and  bonds   102,893.06 

Interest  and  dividends  from  all  other  sources   1, 012.85 

Total  interest  and  rents   152, 152-80 

Profit  on  sale  or  maturity  of  ledger  assets   4,518-63 

Amount  collected  of  previous  year's  premiums   173,304.71 

From  all  other  sources   51 . 62 

Total  income  $  2,012,100.31 

Aggregate  last  balance  and  income  $  4,717,558.93 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  1,063,540.92 

Deduct  salvage  and  re-insurance   173,007.29 

Net  amount  paid  for  losses  %  890,533.63 

Paid  stockholders  (interest  or  dividends)   100,000.00 

Repairs  and  expenses  on  real  estate   8,275.59 

Commissions  or  brokerage   394,749.63 

Rent   673.37 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   72,010-55 

Taxes  on  real  estate   4,969.46 

Insurance  Department  fees  and  agents'  licenses   44,875.01 

Loss  on  sales  or  maturity — ledger  assets   7,753.69 

Advertising,  printing,  etc.   9,929.60 

Tariff  and  board  association  expenses   19,977.08 

Furniture  and  fixtures   3, 709.30 

Miscellaneous  expenses   52,333.97 

Total  disbursements  during  the  year  $  1,609,790.88 

Balance  December  31,  1902   $  3,107,768.05 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  172,937-58 

Loans  on  mortgages   467,533-33 

Loans  secured  by  pledge  of  bonds,  etc   120,000.00 

Book  value  of  stocks  and  bonds   1 , 872, 078 -  85 

Cash  in  company's  office   599-30 

Cash  in  bank   251, 241- 57 

Agents'  balances,  representing  business  written  subsequent  to  Octo- 
ber 1,  1902   223,377-42 

Total  net  ledger  assets  $  3,107, 768 -  05 

OTHER  ASSETS. 

Market  value  of  stocks  and  bonds  over  book  value   668,341.15 

Other  non-ledger  assets   3,460-47 

Total  admitted  assets  $  3,779,569-67 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  73,902.23 

Gross  claims  for  losses  in  process  of  adjustment  ^  101,125-00 

Gross  claims  for  losses  resisted   6,395-00 

$  181,422.23 

Deduct  re-insurance  due  or  accrued   29,389-53 

Net  amount  of  unpaid  losses  and  claims  $  152,032-70 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  585,987-84 

Unearned  premiums  on  fire  risks  running  more  than  one  year   781,533-13 

Total  unearned  premiums  as  computed  above   1, 367, 520-97 

Commissions  due  agents  and  brokers   67,013-22 

Return  and  re-insurance  premiums   38, 192  68 

Total  liabilities,  except  capital  $     1 , 624, 759 -  57 

Capital  actually  paid  up  in  cash  $  1,000,000-00 

Surplus  over  all  liabilities   1, 154, 810- 10 

Surplus  as  regards  policy-holders   2,154,810-10 

Total  liabihties  $  3,779,569-67 
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miscellaneous. 


RISKS  AND 

PREMIUMS. 

Fire  Risks. 

Premiums. 

In  force  December  31,  1901 

-$  223,956,050.00 

$ 

2,591,578.85 

Written  or  renewed  in  1902 

-  154,409,447.00 

2,015,492.45 

-$  378,365,497.00 

<R 

A  fi07  071  ^0 

'i,  OU  i  ,  U  4  1  .  0\J 

Deduct  expirations  and  cancellations  

-  142,090,653.00 

<p 

1,740,467.35 

In  force  December  31,  1902  

-5  236,274,844.00 

$ 

2,866,603.95 

Deduct  amount  re-insured  

-  16,452,869.00 

194,943.07 

Net  amount  in  force - 

-$  219,821,975.00 

$ 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Year 

Amount 

Premium,s 

Premiums 

Written.  Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1902  1  year  or  less  — 

-One-half- 

%  82,145,112.00 

$  1,171,975.68 

$ 

585,987.84 

In  1901    —2  years      -  — 

-One-fourth  

327,739.00 

3,104.69 

-  776.17 

In  1902-     2  years 

Three-fourths 

444,390.00 

4,484.35 

3,363.27 

In  1900     -3  years   

-One-sixth  

23,119,264.00 

234,075.55 

39,012.59 

In  1901      3  years 

-One-half   

25,461,206.00 

272,643.92 

"136,321.96 

In  1902-     3  years 

-Five-sixths  

-  30,906,606.00 

334,894.91 

279,079.09 

In  1899      4  years 

One-eighth  - 

1,128,500.00 

11,232  23 

1,404-03 

In  1900-     4  years 

-Three-eighths 

900,168.00 

8.639.08 

In  1901-    -4  years  - 

-Five-eighths  

843.280.00 

8,310.56 

5,194.10 

In  1902     -4  years 

-Seven-eighths  

1,124,880.00 

11.159.21 

9,764.31 

In  1898      5  years 

-One-tenth 

10,347,108.00 

121,883.21 

12,188.32 

In  1899-   -5  years 

-Three-tenths  - 

10,498,950.00 

128,593.31 

38,577.99 

In  1900      5  years 

-One-half             -  - 

.  10,916,048.00 

120,456.57 

60,22^.29 

In  1901      5  years 

-Seven-tenths  

10,605,922.00 

119,017.50 

83,312.25 

In  1902-     5  years 

-Nine- tenths  

-  11,052,802.00 

121,190.11 

109,071.10 

Total  -  -   

$  219,821,975.00 

$  2.671,660.88 

$ 

1,367.520.97 

GENERAL  INTERROGATORIES. 


Premiums  received  since  the  organization  of  company  $  21,097,709.09 

Losses  paid  from  organization  to  date   11,588,123.17 

Dividends  declared  since  commencing  business   1,471,858.00 

Stock  owned  by  directors  at  par  value   218,600.00 

Losses  incurred  during  the  year   852,478.51 

Largest  amount  written  on  any  one  risk   102,810.00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $        846 , 758 . 22 

Gross  premiums  received   19,052.06 

Losses  paid   8,547.51 

Losses  incurred   12,047.51 
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NIAGARA  FIRE  INSURANCE  COMPANY  OF  NEW  YORK. 

Incorporated  July,  1850.  Commenced  Business  August,  1850, 

Harold  Herrick,  President.  George  W.  Dewey,  Secretary. 

Home  Office,  46  and  48  Cedar  Street,  New  York  City. 


Amount  of  capital  paid  up  in  cash,  $500,000.00. 

Amount  of  net  ledger  assets  December  31,  1901  $  2,664,276.36 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  3,227,583.35 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   792,210.70 

Net  cash  received  for  premiums   2,435,372.65 

Interest  received  on  mortgages  $  13,041.85 

Interest  and  dividends  on  stocks  and  bonds   78,475.40 

Interest  and  dividends  from  all  other  sources   10,196.08 

Total  interest   101,713-33 

From  all  other  sources   3,595.78 

Total  income  $  2,540,681-76 

Aggregate  last  balance  and  income  $  5,204,958-12 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  1,372,944.16 

Deduct  salvage  and  re-insurance   195, 110-89 

Net  amount  paid  for  losses  $  1, 177,833.27 

Paid  stockholders  (interest  or  dividends)   70,000.00 

Commissions  or  brokerage   497,600.63 

Rent   22,754-60 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   169,233.21 

Insurance  Department  fees  and  agents'  licenses   57,742.65 

Loss  on  sales  or  maturity — ledger  assets   62,780.96 

Advertising,  printing,  etc.   20,802.11 

Traveling  expenses   34,262-48 

Local  boards   29,447.81 

Postage   23,030.45 

All  other  expenditures   22, 463. 59 

Total  disbursements  during  the  year  $     2 , 187 , 951  -  76 

Balance  December  31,  1902   $  3,017,006-36 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Loans  on  mortgages  $  344,000.00 

Book  value  of  stocks  and  bonds   2,171,500.00  , 

Cash  in  company's  office   971.87 

Cash  in  bank   168,515.17 

Agents'  balances,  representing  business  written  subsequent  to  October  ^ 

1,  1902    331,430-60 

Agents'  balances,  representing  business  written  prior  to  October  1,  1902,  2, 131-05 

Total  $  3,018,548-69 

Deduct  agents'  credit  balances   1,542-33 

Total  net  ledger  assets  $  3,017,006-36 
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OTHER  ASSETS. 

Interest  due  and  accrued  $  10,229-60 

Market  value  of  stocks  and  bonds  over  book  value   583,050.00 

Gross  assets  $  3,610,285.96 

Deduct  assets  not  admitted- 
Agents'  balances,  representing  business  written  prior  to  October  1, 

1902   $  2,131.05 

Total  deductions   2,131.05 

Total  admitted  assets  $  3,608,154.91 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  78,261.68 

Gross  claims  for  losses  in  process  of  adjustment   81,767.95 

Gross  claims  for  losses  resisted   39, 354. 52 

Net  amount  of  unpaid  losses  and  claims  $  199,384.15 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  844,062.99 

Unearned  premiums  on  fire  risks  running  more  than  one  year   936,658.10 

Total  unearned  premiums  as  computed  above   1 , 780 . 721 . 09 

Re-insurance  premiums   23,112.60 

Total  liabilities,  except  capital  $  2,003,217.84 

Capital  actually  paid  up  in  cash  $     500, 000-00 

Surplus  over  all  liabilities    1,104,937-07 

Surplus  as  regards  policy-holders   1 , 604 , 937  -  07 

Total  liabilities  $  3,608,154-91 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1901  $  339,972,275.00   $  3,279,880.18 

Written  or  renewed  during  the  year                                                   274,794,855.00  3,227,583-35 

Total  $  614,767,130.00   $  6,507,463.53 

Deduct  those  expired  and  marked  off  as  terminated                           250,523,806.00  2,654,718.79 

In  force  on  the  31st  day  of  December,  1902  $  364,243,324-00   $  3,852,744.74 

Deduct  amount  re-insured                                                                   44,358,662.00  438,998.01 

Net  amount  in  force  December  31,  1902   $  319.884,662.00   $  3,413,746.73 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 
In  1901 — 
In  1901 — 
In  1902 — 
In  1900 — 
In  1901 — 
In  1902 — 
In  1899 — 
In  1900 — 
In  1901 — 
In  1902 — 
In  1898 — 
In  1899 — 
in  1900 — 
In  1901 — 
In  1902  — 


Amount 

Term.           Fraction  Unearned.  Covered. 

1  year  or  less  One-half  $  123,488,665.00 

2  years  One-fourth   1,383,231.00 

2  years  Three-fourths   2.557,774-00 

.3  years  One-sixth   44,276,531-00 

.3  years  One-half   48,250,878-00 

.3  years  Five-sixths   55,352,898-00 

-4  years  One-eighth   522,271.00 

.4  years  Three-eighths   722,219.00 

-4  years  Five-eighths   728, 346. 00 

-4  years  Seven-eighths   853, 768. 00 

-5  years  One-tenth   6,642,382-00 

-5  years  Three- tenths   7,031,035-00 

.5  years  One-half   8,066,116-00 

-5  years  Seven-tenths   8,814,611-00 

5  years  Nine- tenths   11,193,937-00 


Premiums 
Charged. 


%  1, 


688,125.97 
14,077.55 
23,237.32 
332,997.07 
392,336.09 
462,789.14 
5,338.87 
6,457.10 
6,878.12 
8,150.57 
73,053-86 
78,377.89 
90,957-93 
101,519-05 
129,450.20 


Total  $  319,884,662-00   $  3,413,746-73 

17 


Premiums 
Unearned. 

844,062.99 
3,519-38 
17,427-99 
55,499-50 
196,168-05 
385,657.62 
667.36 
2,421.41 
4,298.82 
7, 131.75 
7,305.38 
23,513.36 
45,478.96 
71,063.34 
116,505.18 

1,780,721.09 
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GENERAL  INTERROGATORIES. 


Premiums  received  since  the  organization  of  company  $  48,716,212.80 

Losses  paid  from  organization  to  date   26,980,709.96 

Dividends  declared  since  commencing  business   2,754,000.00 

Stock  owned  by  directors  at  par  value   165,200.00 

Losses  incurred  during  the  year   1,156,735.76 

Largest  amount  v^^ritten  on  any  one  risk   150,000.00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  966,841.00 

Gross  premiums  received   19,308.23 

Losses  paid   3,474.37 

Losses  incurred   4,040.37 


ORIENT  INSURANCE  COMPANY  OF  CONNECTICUT. 

Incorporated  June  28,  1867.  Commenced  Business  January,  1872. 

Archibald  G.  McIlwaine,  Jr.,  President.  James  Wyper,  Secretary. 

Home  Office,  5  Haynes  Street,  Hartford,  Conn. 


Amount  of  capital  paid  up  in  cash,  $500,000.00. 

Amount  of  net  ledger  assets  December  31,  1901  $  1,937,859.43 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  1,521,149.64 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   475,373.59 

Net  cash  received  for  premiums   1,045,776.05 

Rent  $  1,292.35 

Interest  received  on  mortgages   6,090.02 

Interest  and  dividends  on  stocks  and  bonds   55,258.42 

Interest  and  dividends  from  all  other  sources   639.40 

Total  interest  and  rents  $  63,280.19 

Profit  on  sale  or  maturity  of  ledger  assets   4, 428.55 

Commissions  on  return  premiums,  re-insurance,  etc.   102,641.90 

Gross  amount  collected  on  previous  year's  business   160,918-62 

From  all  other  sources   1, 469. 11 

Total  income  $  1,378,514.42 

Aggregate  last  balance  and  income  $  3, 316, 373.85 

DISBURSEMENTS. 

^Marine  and 
Fire.  Inland. 

Gross  amount  paid  for  losses  $     756,385.15   $  5,657-71 

Deduct  salvage  and  re-insurance   145,751-04  319-92 

$     610,634.11   $  5,338.29 

Net  amount  paid  for  losses   615,972.40 

Paid  stockholders  (interest  or  dividends)   200,000.00 

Commissions  or  brokerage   290,478-88 
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Rent  $  5,750.00 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   63,080.47 

Taxes  on  real  estate   1, 527. 40 

Insurance  Department  fees  and  agents'  licenses   21,250.71 

Repairs  and  expenses  on  real  estate   1,379.54 

Advertising,  printing,  etc.   8,365.21 

Local  board  and  maps   15,809.84 

Traveling  expenses   18,266-83 

Commissions  paid  on  previous  year's  business   36,402.39 

All  other  expenditures   23, 071. 57 

Total  disbursements  during  the  year  $  1,301,355.24 

Balance  December  31,  1902   $  2,015,018.61 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  74,652.31 

Loans  on  mortgages   42,250.00 

Book  value  of  stocks  and  bonds   1, 466, 346-89 

Cash  in  company's  office   1,234-76 

Cash  in  bank   219 , 218  -  63 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,1902    198,909.48 

Agents'  balances,  representing  business  written  prior  to  October  1,  1902,         3, 572-19 

Bills  receivable,  taken  for  fire  risks   229-50 

Special  deposits  in  New  Mexico   10,000-00 

Total  $  2,016,413-76 

Deduct  ledger  liabilities- 
Balance  due  other  companies   1,395-15 

Total  net  ledger  assets  $  2,015,018.61 

OTHER  ASSETS. 

Interest  due  and  accrued   25,222-47 

Market  value  of  stocks  and  bonds  over  book  value   70,675.18 

Other  non-ledger  assets   2,172-39 

Gross  assets  $  2,113,088-65 

Deduct  assets  not  admitted — 

Agents'  balances,  representing  business  written  prior  to  October  1, 

1902   $  3,572.19 

Total  deductions  $  3,572.19 

Total  admitted  assets  $  2, 109,516.46 

liabilities. 

Gross  losses  adjusted  and  unpaid  $  28,021.00 

Gross  claims  for  losses  in  process  of  adjustment   74,152-29 

Gross  claims  for  losses  resisted   24, 195-50 

$  126,368.79 

Deduct  re-insurance  due  or  accrued   15,423.83 

Net  amount  of  unpaid  losses  and  claims  $  110,944-96 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  380,433-51 

Unearned  premiums  on  fire  risks  running  more  than  one  year   429,255-15 

Total  unearned  premiums  as  computed  above   809,688.66 

Commissions  due  agents  and  brokers   37, 232.35 

Return  and  re-insurance  premiums   7,555.27 

Total  liabiHties,  except  capital  $  965,421.24 


260 


Fire  and  Marine  Insurance  Companies. 


Capital  actually  paid  up  in  cash  $  500,000,00 

Surplus  over  all  liabilities   .644,095.22 

Surplus  as  regards  policy-holders  $  1,144,095.22 

Total  liabilities  $  2,109,516.46 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1901  $  170,451,823.00   $  1,887,454.54 

Written  or  renewed  during- the  year                                                   116,233,821.00  1,521,149.64 

Total  $  286,685,644.00   $  3,408,604.18 

Deduct  those  expired  and  marked  off  as  terminated                            130,725.410.00  1,637,630.87 

In  force  at  end  of  year  1902  $  155, 960, 234 . 00  1 , 770 , 973 . 31 

Deduct  amount  re-insured                                                                   19,388,666-00  209,793.07 

Net  amount  in  force  December  31,  1902   $  136,571,568.00   $  1,561,180.24 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term.  Fraction  Unearned. 

In  1902  1  year  or  less  One-half  

In  1901  2  years  One-fourth  

In  1902  2  years  Three-fourths  

In  1900  3  years  One-sixth  

In  1901  3  years  One-half  

In  1902  3  years  Five-sixths  

In  1899  4  years  One-eighth  

In  1900  4  years  Three-eighths  

In  1901  4  years  Five-eighths  

In  1902  4  years  Seven-eighths  

In  1898  5  years  One-tenth  

In  1899  5  years  Three- tenths  

In  1900  5  years  One-half  

In  1901  5  years  Seven-tenths  

In  1902  5  years  Nine-tenths  

Over  5  years  Pro  rata  


Amount 

Premiums 

Premiums 

Covered. 

Charged. 

Unearned. 

-%  54,570,909.00 

$  760,867.02 

$  380,433.51 

453,090.00 

2.768,05 

692.01 

792,739.00 

7,804.00 

5,853.00 

18,650,969.00 

150,882.97 

25,147.16 

-  18,736,030.00 

178,309.14 

89,154.57 

-  21,633,596.00 

209,765.49 

174,804.57 

151,752.00 

1,400.95 

175.12 

713,240.00 

4,002.75 

1,501.03 

220,777.00 

2,607.82 

1,629.89 

391,287.00 

4,292.89 

3,756.28 

3,713,833.00 

42,970.93 

4,297.09 

3,699,877.00 

44,100.49 

13,230.15 

3,975,834.00 

45,786.93 

22,893.46 

3,786,905.00 

44,409.89 

31,086.92 

5,045,233.00 

60,894.46 

54,805.01 

35,497.00 

316.46 

228.89 

-$  136,571,568.00 

$  1,561,180.24 

$  809,688.66 

GENERAL  INTERROGATORIES. 


Premiums  received  since  the  organization  of  company  $  24,289,470.00 

Losses  paid  from  organization  to  date   15,341,865.43 

Dividends  declared  since  commencing  business — cash   1,440,000.00 

Dividends  declared  since  commencing  business — stock   100,000.00 

Stock  owned  by  directors  at  par  value   2, 750. 00 

Losses  incurred  during  the  year— fire   588,254.79 

Losses  incurred  during  the  year — inland  marine   811.29 

Largest  amount  written  on  any  one  risk   50,000.00 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  781,667-00 

Gross  premiums  received   9,906.71 

Losses  paid   3,064.84 

Losses  incurred   3,025.69 


Fire  and  Marine  Insurance  Companies. 
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THE  PENNSYLVANIA  FIRE  INSURANCE  COMPANY  OF 
PENNSYLVANIA. 

Incorporated  March,  1825.  Commenced  Business  April,  1825. 

R.  Dale  Benson,  President.  W.  Gardner  Crowell,  Secretary. 

Home  Office,  No.  510  Walnut  Street,  Philadelphia,  Pa. 


Amount  of  capital  paid  up  in  cash,  $400,000.00. 

Amount  of  net  ledger  assets  December  31,  1901  $  5, 312, 805. 72 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  3,488,649.94 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   995,983-75 

Net  cash  received  for  premiums   2,492,666.19 

Deposit  premiums  received  for  perpetual  risks   39, 278. 27 

Rent  $  6,925.75 

Interest  received  on  mortgages   33,309.95 

Interest  received  on  collateral  loans   9,769.72 

Interest  and  dividends  on  stocks  and  bonds   172,649.97 

Interest  and  dividends  from  all  other  sources   1,649.44 

Total  interest  and  rents   224,304.83 

Profit  on  sale  or  maturity  of  ledger  assets   4,471.67 

From  all  other  sources   709.43 

Total  income  $  2,761,430.39 

Aggregate  last  balance  and  income  $  8,074,236.11 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  1,542,530.75 

Deduct  salvage  and  re-insurance   153,001.93 

Net  amount  paid  for  losses   1,389,528.82 

Deposit  premiums  returned   28, 758-77 

Paid  stockholders  (interest  or  dividends)   100,000-00 

Commissions  or  brokerage   543,486- 11 

Repairb  and  expenses  on  real  estate   2,523.50 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   134,500.00 

Taxes  on  real  estate   3, 933. 70 

Insurance  Department  fees  and  agents' licenses   58,980.14 

Loss  on  sales  or  maturity — ledger  assets   23,457.50 

Advertising,  printing,  etc   36,953.70 

All  other  expenditures   50, 123.68 

Total  disbursements  during  the  year  $  2,372,245.92 

Balance  December  31,  1902   $  5,701,990.19 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  ovsrned  $  258,454.25 

Loans  on  mortgages   727 , 916 . 66 

Loans  secured  by  pledge  of  bonds   472,200.00 

Book  value  of  stocks  and  bonds   3,678,151.91 

Cash  in  company's  office   1,474.76 
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Cash  in  bank  $  130,670.08 

Agents'  balances,  representing  business  written  subsequent  to  Octo- 
ber 1,  1902   415,686.27 

Agents'  balances,  representing  business  written  prior  to  October  1,  1902-  17,436.26 

Total  net  ledger  assets  $  5, 701, 990.19 

OTHER  ASSETS. 

Interest  due  and  accrued  on  mortgages  and  collateral  loans   9, 817. 14 

Market  value  of  stocks  and  bonds  over  book  value   142,167.09 

Gross  assets  $  5,853,974.42 

Deduct  assets  not  admitted — 

Agents'  balances,  representing  business  written  prior  to  October 

1.  1902  $  17,436.26 

Depreciation  from  book  value  of  real  estate   38,954.25 

Total  deductions  $  56,390.51 

Total  admitted  assets  $  5,797,583.91 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  14,609.03 

Gross  claims  for  losses  in  process  of  adjustment   160, 181. 99i 

Gross  claims  for  losses  resisted   11,670.00 

Net  amount  of  unpaid  losses  and  claims  $  186,461.02 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $     984, 171.77 

Unearned  premiums  on  fire  risks  running  more,  than  one  year   1, 163,537.09 

Total  unearned  premiums  as  computed  above  $  2,147,708.86 

Amount  reclaimable  on  perpetual  fire  risks   866,315.94 

Total  liabilities,  except  capital  $  3,200,485-82 

Capital  actually  paid  up  in  cash  S  400,000-00 

Surplus  over  all  liabihties   2, 197, 098. 09 

Surplus  as  regards  policy-holders   2, 597,098.09 

Total  liabihties  $  5,797,583.91 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31.  1901  $  410,902,094.00   $  4,110,688.19 

Written  or  renewed  during  the  year                                                  284,832,230.00  3,488,649.94 

Total  $  695 , 734 , 324 . 00   $  7 , 599 , 338 . 13 

Deduct  those  expired  and  marked  off  as  terminated                            263 , 171 , 484 . 00  2 , 941 , 004 . 38 

In  force  at  end  of  year  1902  $  432, 562, §40- 00   $  4,658,333-75 

Deduct  amount  re-insured                                                                  54, 984, 365-00  533, 877. 28 

Net  amount  in  force  December  31,  1902  $  377,578,475.00   $  4,124,456-47 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Fraction  Unearned. 


Year 

Written.  Term. 

In  1902  1  year  or  less  One-half  

In  1901  2  years  One-fourth  

In  1902  2  years  Three-fourths- 

In  1900  3  years  One-sixth  

In  1901- — 3  years  One-half  

In  1902  3  years  Five-sixths  

In  1899  4  years  One-eighth  

In  1900  4  years  Thi-ee-eighths- 


Amount 

Premiums 

Premiums 

Covered. 

Charged. 

Unearned. 

150,587,992-00 

$  1,968,343.54 

$  984,171.77 

186,342-00 

1,002.64 

225.66 

242,920.00 

1,547.83 

1,160.87 

43,024,282.00 

385,849.78 

64,308.30 

54,165,841.00 

497,637.03 

248,818.51 

52,391,279.00 

492,722.56 

410,602.14 

290,806-00 

3,907.83 

488.48 

525,190.00 

5,083.83 

1,906.44 
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Tn  1 Q01         4  vppT'c; 

FivG-6i^litlis          -  ■ 

$  407,095.00 

$        3,103.51  $ 

1,939.70 

Ssvsri-Gi^litlis 

406,983.00 

3,294.07 

2,882.29 

In  1898-   -5  years 

One-tenth 

9,822,694.00 

88,917.35 

8,891.73 

In  1899  5  years  

—  Three-tenths 

—  13,835,679.00 

126,389.80 

37,916.94 

In  1900  5  years  

-One-half   

15,023,877.00 

150,593.81 

75,296.90 

In  1901  5  years  

 Seven-tenths  

16,992,763.00 

173,787.07 

121,650.94 

In  1902—    5  years 

Nine-tenths 

— -  17,765,512.00 

200,125.87 

180,113.29 

1896-1902-7  years  -  - 

154,320.00 

1,452.50 

435.75 

1893-1902-10  years  -  - 

1,754,900.00 

20,697.45 

6,899.15 

Perpetual  

 90  and  95  per  cent.  -— 

-  38,234,083.00 

951,229.17 

866,315.94 

Total  

-  -$  415,812,558.00 

$  5,075,685.64  $ 

3,014,024.80 

GENERAL  INTERROGATORIES. 

Premiums  received  since  the  organization  of  company  $  45,405,800.00 

Losses  paid  from  organization  to  date   24,225,875.00 

Dividends  declared  since  commencing  business   3,429,000.00 

Stock  owned  by  directors  at  par  value   64,300.00 

Losses  incurred  during  the  year — fire   1,346,656.30 

Largest  amount  written  on  any  one  risk   50,000.00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Gross  risks  written  $  1,241,209.00 

Gross  premiums  received   21,707.85 

Losses  paid   13,469.89 

Losses  in curred   13, 726. 39 


■  PHENIX  INSURANCE  COMPANY  OF  NEW  YORK. 

Incorporated  September  10,  1853.  Commenced  Business  September  10,  1853. 

George  P.  Sheldon,  President.  William  A.  Wright,  Secretary. 

Home  Office,  16  Court  Street,  Borough  of  Brooklyn,  City  of  New  York. 


Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 

Amount  net  ledger  assets  December  31,  1901  $  6,090,529-71 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  6,985,851.54 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   1,359,714.52 

Net  cash  received  for  premiums   5, 626 , 137 . 02 

Rent  $  37,285.68 

Interest  received  on  mortgages   3,323.66 

Interest  received  on  callateral  loans   3,631.21 

Interest  and  dividends  on  stocks  and  bonds   158,513-39 

Interest  and  dividends  from  all  other  sources   544-01 


Total  interest  and  rents 


203,297-95 


264 


Fire  and  Marine  Insurance  CoxMpanies. 


Profit  on  sale  or  maturity  of  ledger  assets  $  168,092.14 

Non-ledger  assets  of  previous  year   45,465.28 

Total  income  $  6,042,992.39 

Aggregate  last  balance  and  income  $  12,133,522.16 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  3,542,375.69 

Deduct  salvage  and  re-insurance   303,667.16 

Net  amount  paid  for  losses  $  3, 238, 708. 53 

Paid  stockholders  (interest  or  dividends)   100,000.00 

Repairs  and  expenses  on  real  estate   14,241.93 

Commissions  or  brokerage   1,151,562.45 

Rent   40,482.84 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc.   366,286.45 

Taxes  on  real  estate   5,386.'81 

Insurance  Department  fees  and  agents'  licenses   111,580.49 

Loss  on  sales  or  maturity — ledger  assets   48,050.00 

Advertising,  printing,  etc   56,210.87 

Furniture  and  fixtures   16,179.43 

Postage,  express,  telegrams,  exchange,  etc.   45,879.24 

Traveling  and  legal  expenses   78,718-09 

All  other  expenditures   208,160.30 

Total  disbursements  during  the  year  $  5,481,447.43 

Balance  December  31,  1902   $  6,652,074.73 

ASSETS. 
AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  401,404.39 

Loans  on  mortgages   64,600.00 

Loans  secured  by  pledge  of  bonds   107,500.00 

Book  value  of  stocks  and  bonds   4,872,005.33  . 

Cash  in  company's  office   3,473.59 

Cash  in  bank   523,034.79 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,1902   670,056.63 

Total  net  ledger  assets  $  6,652,074.73 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   9,739.92 

Market  value  of  real  estate  over  book  value   166, 595.61 

Market  value  of  stocks  and  bonds  over  book  value   501,513-67 

Total  admitted  assets  $  7,329,923.93 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  $  295,218.55 

Gross  claims  for  losses  resisted   34, 373-  50 

Net  amount  of  unpaid  losses  and  claims  $  329,592.05 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  1,509,956.40 

Unearned  premiums  on  fire  risks  running  more  than  one  year   2,717,261.46 

Total  unearned  premiums  as  computed  above   4,227,217.86 

Commissions  due  agents  and  brokers   8,247.00 

Salaries,  rents,  etc.,  due  and  accrued   2,650.00 

Return  and  re-insurance  premiums   4,062.14 

Total  liabilities,  except  capital  $  4,571, 769.05 
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Capital  actually  paid  up  in  cash—-  $  1,000,000.00 

Surplus  over  all  liabilities  1   1 , 758 , 154 . 88 

Surplus  as  regards  policy-holders  $  2,758,154.88 

Total  liabilities  S  7,329,923.93 

MISCEI.LANEOUS. 

risks  and  premiums. 

Fire  Risks.  Premiums. 

In  force  December,  31,  1901  $   706,532.045.00    $  7,750,592.15 

Written  or  renewed  during  the  year                                                  636,790,450.00  6,985,851.54 

Total  $1,343,322,495.00    $  14,736,443.69 

Deduct  those  expired  and  marked  off  as  terminated                            571,223,160.00  6,036,873.48 

In  force  at  end  of  year  1902  $    772,099,335.00   $  8,699,570.21 

Deduct  amount  re-insured                                                                   44, 823 , 412 . 00  516, 669 . 22 

Net  amount  in  force  December  31,  1902   $   727,275,923.00   $  8,182,900.99 


Year 

Written. 

In 

1902— 

In 

1901— 

In 

1902— 

In 

1900— 

In 

1901— 

In 

1902— 

In 

1899  — 

In 

1900— 

In 

1901  — 

In 

1902  — 

In 

1898  — 

In 

1899  — 

In 

1900— 

In 

1901  — 

In 

1902— 

recapitulation  of  fire  risks  and  premiums. 


Term.  Fraction  Unearned. 
-1  year  or  less  One-half  

2  years  One-fourth  

-2  years  Three-fourths  

-3  years  One-sixth  

3  years  One- half  

-3  years  Five-sixths  

■  4  years  One-eighth  

4  years  Three-eighths  

-4  years  Five-eighths  

-4  years  Seven-eighths  

-5  years  One-tenth  

5  years  Three- tenths  

5  years  One-half  

-5  years  Seven-tenths  

-5  years  Nine-tenths  


Amount 

Premiums 

Premiums 

Covered. 

Charged. 

Unearned. 

-$  233,683,589.00 

%  3,019,912.80 

$  1,509,956.40 

1,231,940.00 

11,548.94 

2,887.24 

3,654,608.00 

24,935.58 

18,701.67 

-  93,754,449.00 

815,889.44 

135,981.57 

-  105.492,676.00 

897,337-71 

448,668.86 

113,427,020.00 

1,072,526.14 

893,771.80 

938,072.00 

9,717.21 

1,214.65 

1,152,777.00 

10,293.96 

3,860.25 

977,434.00 

9,312.50 

5,820.30 

1,726,736.00 

15,382.15 

13,459.39 

-  32,343,130.00 

427,773.47 

42,777.34 

-  32,946,832.00 

460,774.95 

138,232.47 

-  30,026,376.00 

369,689.66 

184,844.83 

-  38,451,487.00 

534,923.46 

374,446.39 

37,468,797.00 

502,883.02 

452.594.70 

-$  727,275,923.00 

$  8,182,900.99 

$  4,227,217.86 

general  interrogatories. 


Premiums  received  since  organization  of  company  $  134,088,257.04 


Losses  paid  from  organization  to  date  

Dividends  declared  since  commencing  business- 
Stock  owned  by  the  directors  at  par  value  

Losses  incurred  during  the  year  

Largest  amount  written  on  any  one  risk  


67,321,183.97 
4,274,000.00 

152,800.00 
3,222,116.21 

200,000.00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  .  $  2,136,282.00 

Gross  premiums  received   43,799.55 

Losses  paid   22,983.17 

Losses  incurred   23,695.67 
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THE  PHCENIX  INSURANCE  COMPANY  OF 
CONNECTICUT. 

Incorporated  May,  1854.  Commenced  Business  June,  1854. 

D.  W.  C.  Skilton,  President.  .  Edward  Milligan,  Secretary. 

Home  Office,  64  Pearl  Street,  Hartford,  Conn. 


Amount  of  capital  paid  up  in  cash,  $2,000,000.00. 

Amount  of  net  ledger  assets  December  31, 1901  $  4,391,403.91 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  4,082,629.55 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   668,240.49 

Net  cash  received  for  premiums   3,414,389.06 

Rent  $  19,211.51 

Interest  received  on  mortgages   4, 800.05 

Interest  received  on  collateral  loans   607.40 

Interest  and  dividends  on  stocks  and  bonds   266,750.12 

Total  interest  and  rents   291,369.08 

Profit  on  sale  or  maturity  of  ledger  assets   9,612.09 

Total  income  $     3, 715, 370. 23 

Aggregate  last  balance  and  income  $  8,106,774.14 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  1,923,618.76 

Deduct  salvage  and  re-insurance   96,722.64 

Net  amount  paid  for  losses   1,826,896.12 

Paid  stockholders  (interest  or  dividends)   240,000.00 

Repairs  and  expenses  on  real  estate   5,481.16 

Commissions  or  brokerage   660,446.75 

Rent   11,556.35 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc.   188,002.08 

Taxes   5,152.04 

Insurance  Department  fees  and  agents'  licenses   110,873.10 

Loss  on  sales  or  maturity— ledger  assets   22,205.55 

Advertising,  printing,  etc.   17,837.05 

Legal  expenses   5,196.48 

All  other  expenditures   269,515.42 

Total  disbursements  during  the  year  $  3,363,162.10 

Balance  December  31,  1902   $     4, 743, 612.04 

ASSETS. 
AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $     393, 659. 53 

Loans  on  mortgages   88,036.75 

Loans  secured  by  pledge  of  bonds   34,000.00 

Book  value  of  stocks  and  bonds   3,570,576.62 

Cash  in  cohipany's  office   8,548-63 
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Cash  in  bank  $  334,881.94 

Agents'  balances,  representing  business  written  subsequent  to  October 

1.1902   308.804.13 

Agents'  balances,  representing  business  written  prior  to  October  1,  1902,         5, 104. 54 

Total  net  ledger  assets  $  4,743,612.04 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   41,904.23 

Market  value  of  real  estate  over  book  value-   22,036.79 

Market  value  of'stocks  and  bonds  over  book  value   1,268,663.73 

Gross  premiums  in  course  of  collection   423,809.00 

Re-insurance  due  from  other  companies   2,690.89 

Gross  assets  $  6,502,716-68 

Deduct  assets  not  admitted- 
Agents'  balances,  representing  business  written  prior  to  October  1, 

1902  $  5,104.54 

Total  deductions   5, 104. 54 

Total  admitted  assets  $  6, 497, 612. 14 

'  LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  57,828.00 

Gross  claims  for  losses  in  process  of  adjustment   326,019.48 

Gross  claims  for  losses  resisted   27,001.67 

$  410,849.15 

Deduct  re-insurance  due  or  accrued   14,419. 55 

Net  amount  of  unpaid  losses  and  claims  $  396,429.60 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  1,216,011.78 

Unearned  premiums  on  fire  risks  running  more  than  one  year   1,419,202.53 

Total  unearned  premiums  as  computed  above   2,635,214.31 

Commissions  due  agents  and  brokers   73,416.00 

Return  and  re-insurance  premiums   54,629.00 

Total  liabilities  except  capital  $  3,159,688.91 

Capital  actually  paid  up  in  cash  $  2,000,000.00 

Surplus  over  all  liabilities   1,337,923.23 

Surplus  as  regards  policy-holders  •   3,337,923.23 

Total  liabiHties  $  6,497,612.14 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1901  $  471,345,883.00   $  4,833,139.32 

Written  or  renewed  during  the  year                                                   398,897,831.00  4,082,629.55 

Total  -—$  870,243,714.00    $  8,915,768.87 

Deduct  those  expired  and  marked  off  as  terminated                            368,616,313-00  3,549,514.76 

In  force  at  end  of  year  1902   $  501,627,401.00    $  5,366,254.11 

Deduct  amount  re-insured                                                                   21,786,699.00  250,923.25 

Net  amount  in  force  December  31,  1902   $  479,840,702.00    $  5,115,330.86 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1902—- 

-1 

year  or  less- 

— One-half  

-$  225,488,009.00 

$  2,432,023.55 

$ 

1,216,011.78 

In  1901-— 

.2 

years  

--  One-fourth  

841,117.00 

8,037.20 

2,009.30 

In  1902— - 

-2 

years 

Three-fourths  -  - 

921,879.00 

9,147.67 

6,860.75 

In  1900—- 

-3 

years - 

--One-sixth 

-  52,757,482.00 

549,777.81 

91,629.63 

In  1901— - 

-3 

years 

-One-half-   

-  62,503,755.00 

650,881.30 

325,440.65 

Inl90f^-  - 

-3 

years  

— Five-sixths  

67,792,432.00 

691,319.94 

576,099.93 

In  1899  

-4 

years  

— One-eighth  

698,880.00 

6 , 424 . 50 

803.06 

In  1900—- 

-4 

years - 

-  Three-eighths 

872,373.00 

8,959.35 

3,359.76 

In  1901--- 

-4 

years- 

-Five-eighths 

757,133.00 

7,698.42 

4,811.51 

In  1902-— 

-4 

years  

-  Seven-eighths 

680,300.00 

6,350.96 

5,557.09 

In  1898  

-5 

years  

— One- tenth  

-  10,398,911.00 

114,612.42 

11,461.24 

In  1899  

-5 

years 

Three-tenths 

13,075,132.00 

145,4.30.50 

43,629.15 

In  1900  

-5 

years  

-One-half             -  - 

12,970,084.00 

141,414.64 

70,707.32 

In  1901— 

-5 

years  

Seven-tenths 

14,278,158.00 

160,471.03 

112,329.71 

In  1902  

-5 

years 

-Nine-tenths 

15,805,057.00 

182,781.57 

164,503.41 

Total . 

-$  479,840,702.00 

$  5,115,330.86 

$ 

2,635,214.31 

GENERAL  INTERROGATORIES. 

Premiums  received  since  the  organization  of  company  $  82,841,788.54 

Losses  paid  from  organization  to  date   50,169,929.91 

Dividends  declared  since  commencing  business   8,605,000.00 

Stock  ow^ned  by  directors  at  par  value   63,400.00 

Losses  incurred  during  the  year     1,808,067.00 

Largest  amount  written  on  any  one  risk   180,000.00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  2,464,242.00 

Gross  premiums  received   26, 214. 30 

Losses  paid   12, 652. 04 

Losses  incurred   16,032.61 


QUEEN  INSURANCE  COMPANY  OF  AMERICA. 

Incorporated  September  11,  1891.  Commenced  Business  September  11,  1891. 

Edward  F.  Beddall,  President.  Nevitt  S.  Bartow,  Secretary. 

Home  Office,  43  Cedar  Street,  New  York  City,  N.  Y. 


Amount  of  capital  paid  up  in  cash,  $500,000.00. 

Amount  of  net  ledger  assets  December  31,  1901  $     4,586, 168.75 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  3,787,560.77 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   787,894.16 

Net  cash  received  for  premiums   2,999,666.61 
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Rent  $  9,105.91 

Interest  and  dividends  on  stocks  and  bonds   154,002.53 

Interest  and  dividends  from  all  other  sources   7,026-27 

Total  interest  and  rents  $  170, 134.71 

Profit  on  sale  or  maturity  of  ledger  assets   190,288-21 

Amount  collected  on  previous  year's  premiums   427,488-18 

Commissions  on  return  premiums  and  re-insurance   127,813-84 

Premiums  paid  in  advance   407-22 

Total  income  $  3, 915, 798-77 

ApTg-regate  last  balance  and  income  $  8,501,967-52 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  1,664,679.83 

Deduct  salvage  and  re-insurance   135,127.93 

Net  amount  paid  for  losses  •   1,529,551.90 

Paid  stockholders  (interest  or  dividends)   100,000.00 

Commissions  or  brokerage   646,703-52 

Rent   25,587.08 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc.   202,447.14 

Taxes  on  real  estate   509.30 

Insurance  Department  fees  and  agents'  licenses   60,582.09 

Repairs  and  expenses  on  real  estate   2,367.70 

Advertising,  printing,  etc.   37,433.93 

Legal  expenses,  furniture,  fixtures  and  miscellaneous  expenses   111,275.86 

Unpaid  return  premiums  as  of  December  31,  1901,  since  paid   19,528.68 

Unpaid  re-insurance  as  of  December  31,  1901,  since  paid   8,056.22 

All  other  expenditures  written  off  ledger  assets  to  profit  and  loss  account   93,269.90 

Total  disbursements  during  the  year  $  2,837,313.32 

Balance  December  31,  1902   $  5,664,654.20 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Loans  on  mortgages  $  60,000.00 

Book  value  of  stocks  and  bonds   4,909, 172.03 

Cash  in  company's  office   5,792.47 

Cash  in  bank   160, 578. 72 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,1902    525,887.37 

Agents'  balances,  representing  business  written  prior  to  October  1,  1902,  3, 213. 11 
Bills  receivable   10.50 

Total  net  ledger  assets  $  5,664,654.20 

OTHER  ASSETS. 

Interest  due  and  accrued  on  bonds,  stocks  and  bank  balances   64,247.99 

Commissions  on  unpaid  return  premiums   14,251.32 

Commissions  on  unpaid  re-insurance   4,313.64 

Other  non-ledger  assets   86-76 

Gross  assets  $  5,747,553.91 

Deduct  assets  not  admitted — 

Agents'  balances,  representing  business  written  prior  to  October  1, 

1902  $  3,213.11 

Total  deductions  $  3,213.11 

Total  admitted  assets  $  5,744,340.80 
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LIA^BILITIES. 

Gross  losses  adjusted  and  unpaid  $  245,564.10 

Gross  claims  for  losses  in  process  of  adjustment   129,390.32 

Gross  claims  for  losses  resisted   62,886.00 

$  437,840.42 

Deduct  re-insurance  due  or  accrued   187,620.10 

Net  amount  of  unpaid  losses  and  claims  $  250,220.32 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  1,051,762.12 

Unearned  premiums  on  fire  risks  running  more  than  one  year   1,130,176.44 

Total  unearned  premiums  as  computed  above   2,181,938.56 

Commissions  due  agents  and  brokers   124, 746.26 

Salaries,  rents,  etc.,  due  and  accrued   51,081.27 

Return  and  re-insurance  premiums   100,393.69 

All  other  liabilities,  viz.:  premiums  paid  in  advance   407.22 

Total  liabilities,  except  capital—,,  $  2,708,787.32 

Capital  actually  paid  up  in  cash  *  $  500,000.00 

Surplus  over  all  liabilities   2,535,553.48 

Surplus  as  regards  policy-holders   3,035,553.48 

Total  liabilities  $  5,744,340-80 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  December  31,  1901  $  354,854,200.00   $  3,889,427.17 

Written  or  renewed  during  the  year                                                   304,459,573.00  3,787,560.77 

Total  $  659,313,773.00   $  7,676,987.94 

Deduct  those  expired  and  marked  off  as  terminated                            272,734,412.00  3,191,527-36 

In  force  at  end  of  year  $  386,579,361-00   $  4,485,460-58 

Deduct  amount  re-insured                                                                   31,058,840-00  342,918-51 

Net  amount  in  force  December  31.  1902  $  355,520,521-00   $  4,142,542-07 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS- 


Year 

Amount 

Premiums 

Premiums 

Written.  Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1902  — 

- 1  year  or  less- 

-  One-half-   

-$  147,557,395.00 

$  2,103,524.24 

$ 

1,051,762-12 

In  1901— 

2  years 

One-fourth 

1,049,477.00 

9,234.32 

2,308-56 

In  1902— 

-2  years  

Three-fourths 

1,341,494.00 

11,601.46 

8,701-08 

In  1900  — 

3  years 

One-sixth 

-  37,936,106-00 

338,291.02 

56,381-84 

In  1901— 

3  years 

-One-half  —  -   

-  49,055,752.00 

460,178.87 

230,089-43 

In  1902  — 

-3  years  

Five-sixths   - 

-  58,257,384.00 

578,331.82 

481,943-15 

In  1899— 

-4  years  

One-eighth   

675,100-00 

4,958.64 

619-83 

In  1900 — 

-4  years  

--Three-eighths  

622,982.00 

5,428.59 

2,035.70 

In  1901  — 

-4  years 

Five-eighths 

-     ■  935,738.00 

8,233.24 

5, 145.74 

In  1902  — 

-4  years  

Seven-eighths 

900,834.00 

8,580.34 

7,507.73 

In  1898— 

5  years 

One-tenth 

11,612,792.00 

104,715.60 

10,471.55 

In  1899  — 

5  years 

Three-tenths       --  - 

9,517,899.00 

100,730.92 

30,219.28 

In  1900— 

5  years 

-  One-half-  -   

-  10,036,069.00 

111,131.62 

55,565.80 

In  1901  — 

-5  years  

Seven-tenths  

12,364,802.00 

138,158.24 

96,710.75 

In  1902— 

-5  years  

Nine-tenths 

-  13,327,697.00 

156,106.49 

140,495.84 

Various-- 

-Over  5  years  - 

—  Pro  rata  

329,000.00 

3,336.66 

1,980-16 

-$  355,520,521.00 

$  4,142,542.07 

$ 

2,181,938.56 
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GENERAL  INTERROGATORIES. 

Premiums  received  since  the  organization  of  company  $  25,406,173.61 

Losses  paid  from  organization  to  date   12,151,984.97 

Dividends  declared  since  commencing  business   700,000.00 

Stock  owned  by  directors  at  par  value   6, 000. 00 

Losses  incurred  during  the  year — fire   1,547,027.36 

Losses  incurred  during  the  year — tornado   4,025.43 

Largest  amount  written  on  any  one  risk   213, 500.00 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  1, 557, 695. 00 

Gross  premiums  received   25,867.56 

Losses  paid   8.682.20 

Losses  incurred   10, 188.20 


ROCHESTER  GERMAN  INSURANCE  COMPANY 
OF  NEW  YORK. 

Incorporated  February  16,  1872.  Commenced  Business  February  23,  1872. 

Hon.  Fredrick  Cook,  President.  H.  F.  Atwood,  Secretary. 

Home  Office,  Cor.  West  Main  and  Irvin  Place,  Rochester,  N.  Y. 


Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  net  ledger  assets  December  31,  1901  $  1,125,327.52 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  1,307,782.20 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   421.301.62 

Net  cash  received  for  premiums   886,480.58 

Rent  S  10,093.98 

Interest  received  on  mortgages   17 , 654 . 31 

Interest  and  dividends  on  stocks  and  bonds   22,707.00 

Interest  and  dividends  from  all  other  sources   3,885.27 

Total  interest  and  rents   54,340.56 

Profit  on  sale  or  maturity  of  ledger  assets   2, 572.56 

Amount  collected  of  previous  year's  premiums   117,481.09 

Commissions  on  return  premiums  and  re-insurance   38,140.59 

Commission  profit  from  local  office   7,000.00 

Total  income  $  1, 106, 015. 38 

Aggregate  last  balance  and  income  $  2,231,342.90 

DISBURSEMENTS. 

Fire, 

Gross  amount  paid  for  losses  $  566,023.61 

Deduct  salvage  and  re-insurance   141 , 172 . 30 

Net  amount  paid  for  losses  $  424,851.31 

Paid  stockholders  (interest  or  dividends)   20,000.00 
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Commissions  or  brokerage  $  261,151.82 

Repairs  and  expenses  on  real  estate   8,639.35 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc.   32,141.98 

Taxes  on  real  estate   3.278.61 

Insurance  Department  fees  and  agents'  licenses   18,835.30 

Loss  on  sales  or  maturity — ledger  assets   1,485.07 

Printing  and  stationery  account   5,699.49 

All  other  expenditures   45, 654.94 

Total  disbursements  during  the  year  $  821,737.87 

Balance  December  31,  1902   $  1,409,605-03 

ASSETS. 
AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  211,498.03 

Loan  s  on  mortgages   370 , 577 . 7 1 

Book  value  of  stocks  and  bonds   505,743.81 

Cash  in  company's  office   1,057-65 

Cash  in  bank   167,110.11 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,1902   153,617-72 

Total  net  ledger  assets  $  1 , 409 , 605 . 03 

OTHER  ASSETS. 

Interest  due  and  accrued  on  mortgages,  bonds  and  stocks   10,982.41 

Market  value  of  stocks  and  bonds  over  book  value   41,406-19 

Total  admi  tted  assets  $  1, 461, 993  - 63 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  17,155.21 

Gross  claims  for  losses  in  process  of  adjustment   73,177.77 

Gross  claims  for  losses  resisted   15,152.48 

$  105,485.46 

Deduct  re-insurance  due  or  accrued   25, 327. 88 

Net  amount  of  unpaid  losses  and  claims  $  80,157-58 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $     321, 160.86 

Unearned  premiums  on  fire  risks  running  more  than  one  year   330,742-46 

Total  unearned  premiums  as  computed  above   651,903-32 

Commissions  due  agents  and  brokers   38,842.18 

Total  liabili ties,  except  capital  $  770, 903. 08 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabihties   491,090.55 

Surplus  as  regards  policy-holders   691, 090. 55 

Totalliabilities  $  1,461,993.63 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1901  $   96,025,196.00   $  1,044,995.40 

Written  or  renewed  during  the  year                                                   101,323,985-00  1,307,782.20 

Total  $  197,349,181-00   $  2,352,777-60 

Deduct  those  expired  and  marked  oflF  as  terminated                             78, 724,265.00  927,422.26 

In  force  at  end  of  year  1902  $  118,624,916-00   $  1,425,355-34 

Deduct  amount  re-insured                                                                   14,497,472-00  204,150.19 


Net  amountin  force. December  31,  1902  $  104,127,444-00   $  1,221,205-15 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written^.         Term.  Fraction  Unearned. 

3r  less  One-half  


In 

1902- 

— 1 

In 

1901- 

— 2 

In 

1902- 

— 2 

In 

1900 

—3 

In 

1901- 

—3 

In 

1902- 

—3 

In 

1899- 

—4 

In 

1900- 

—4 

In 
In 

1901- 
1902- 

--4 
—  4 

In 

1898- 

— 5 

In 

1899- 

—5 

In 

1900- 

—  5 

In 

1901- 

—  5 

In 

1902- 

—5 

Total  - 

—3  years  One-half 


years  Five-eighths  - 


Amount 

Premiums 

Premiums 

Covered. 

Charged. 

Unearned. 

-$  46,127,288.00 

$  642,321.72 

$ 

321,160.86 

271,934.00 

2,683.35 

670.84 

236,839.00 

2,392.02 

1,794.01 

-  11,953,106.00 

103,164.44 

17,194.07 

14,835,002.00 

134,672.54 

67,336.27 

-  18,427,283.00 

180,511.33 

150,426.10 

212,130.00 

1,780.45 

222.56 

lo4,yD5.00 

1,555.81 

583.41 

207,047.00 

2,063.71 

1,289.81 

379,316.00 

3,337.84 

2,920.61 

1,431,259.00 

18,104.07 

1,810.41 

1,649,141.00 

20,614.72 

6,184.42 

2,113,204.00 

26,546.48 

13,273.24 

2,372,218.00 

31,371.49 

21,960.04 

3,726,742.00 

50,085.18 

45,076.67 

-$  104,127,444.00 

$  1,221,205.15 

$ 

651,903.32 

GENERAL  INTERROGATORIES. 


Premiums  received  since  the  organization  of  company  $  10,800,401.96 

Losses  paid  from  organization  to  date   5,953,759.04 

Dividends  declared  since  commencing  business — cash   539,000.00 

Dividends  declared  since  commencing  business — stock   25,000.00 

Stock  owned  by  directors  at  par  value   33, 725.00 

Losses  incurred  during  the  year— fire   455,446.22 

Largest  amount  written  on  any  one  risk   10,000.00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  785,398.00 

Gross  premiums  received   15,707.97 

Losses  paid   2, 037. 72 

Losses  incurred   2.905-64 
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ST.  PAUL  FIRE  AND  MARINE  INSURANCE  COMPANY 
OF  MINNESOTA. 

Incorporated  May,  1865.  Commenced  Business  May.  1865. 

C.  H.  BiGELOW,  President.  A.  W.  Perry,  Secretary. 

Home  Office,  Corner  Third  and  Jackson  Streets,  St.  Paul,  Minn. 


Amount  of  capital  paid  up  in  cash,  $500,000.00. 

Amount  of  net  ledger  assets  December  31,  1901  $  3,003,314.01 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $  2,675,696.49   $  615,241.97 

Deduct  re-insurance,   rebate,   abatement  and  return 

premiums   445,431.64  229,950.96 

$  2,230,264.85   $  385,291.01 

Net  cash  received  for  premiums   2,615, 555 . 86 

Rent  $  43,717.59 

Interest  received  on  mortgages   25,450.71 

Interest  received  on  collateral  loans   3,426.78 

Interest  and  dividends  on  stocks  and  bonds   70,026.86 

Interest  and  dividends  from  all  other  sources   9,638.67 

Total  interest  and  rents   152,260.61 

Profit  on  sale  or  maturity  of  ledger  assets   40,035.39 

Total  income  $  2, 807, 851. 86 

Aggregate  last  balance  and  income  $  5,811,165.87 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  for  losses  SI,  327, 276. 55   $     496, 183. 96 

Deduct  salvage  and  re-insurance   117,934.03  231,580.79 

$  1,209,346.52   $  264.603-17 

Net  amount  paid  for  losses   1,473,949.69 

Paid  stockholders  (interest  or  dividends)   50,000.00 

Commissions  or  brokerage   620,698.27 

Rent   5,520.00 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   97,140.47 

Taxes  on  real  estate   7, 375. 87 

Insurance  Department  fees  and  agents'  licenses   55,687.71 

Loss  on  sales  or  maturity — ledger  assets   21,508.04 

Repairs  and  expenses  on  real  estate   17,603.16 

All  other  expenditures   137,481-81 

Total  disbursements  during  the  year  $  2, 486, 965. 02 

Balance  December  31,  1902  $  3,324,200.85 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $     538, 174.66 

Loans  on  mortgages   403, 922-11 

Loans  secured  by  pledge  of  bonds   50,580.94 

Book  value  of  stocks  and  bonds   1,877,391.75 
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Cash  in  company's  office  $  16,401.49 

Cash  in  bank   190,011.49 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,  1902    217,256.78 

Agents'  balances,  representing  business  written  prior  to  October  1, 1902,  1,299. 21 

Bills  receivable  (not  matured)  taken  for  marine  and  inland  risks   15,958.15 

Due  from  re-insuring  companies   13,204.27 

Total  net  ledger  assets  $  3,324,200.85 

Deduct  assets  not  admitted — 

Agents'  balances,  representing  business  written  prior  to  October  1, 

1902  $  1,299.21 


Total  deductions   1,299.21 


Total  admitted  assets  $  3,322,901.64 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  62,268.97 

Gross  claims  for  losses  in  process  of  adjustment   167,810.26 

Gross  claims  for  losses  resisted   17,712.07 


$  247,791.30 

Deduct  re-insurance  due  or  accrued   21,077.25 

Net  amount  of  unpaid  losses  and  claims  $  226,714.05 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $     592, 705.42 

Unearned  premiums  on  fire  risks  running  more  than  one  year   1,020,303.15 

Unearned  premiums  on  inland  navigation  risks   87,376-58 

Total  unearned  premiums  as  computed  above   1, 700,385. 15 

Total  liabilities,  except  capital  $  1,927,099.20 

Capital  actually  paid  up  in  cash  $     500, 000. 00 

Surplus  over  all  liabilities   897,101.65 


Surplus  as  regards  policy-holders   1, 397 , 101 . 65 


Total  liabiUties  $  3,324,200.85 


MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1901  $  196,818,934.00  $  3,625,310.17 

Written  or  renewed  during  the  year   155,277,239-00  2,675,696.49 


Total  $  352,096,173-00   $  5,301,006-66 

Deduct  those  expired  and  marked  off  as  terminated   119,089,118.00  2,164,961.26 


In  force  at  end  of  year  1902  $  233,007,055.00  3,136,045.40 

Deduct  amount  re-insured   16,224,508.00  130,842.21 


Net  amount  in  force  December  31,  1902  $  216,780,547.00   $  3,005,203-19 


Marine  and 

Inland.  Premiums. 

In  force  December  31,  1901  $     5,091,962.00  $  190,900-42 

Written  during  the  year   61,542,944-00  615,241-97 


Total  $  66,634,906-00  $  806,142.39 

Deduct  those  expired  and  marked  off  as  terminated   45,917,424-00  422,038-54 

In  force  at  end  of  year  1902  $  20,717,482-00  $  384,103-85 

Deduct  amount  re-insured   16,366,965-00  209,350-69 


Net  amount  in  force  December  31,  1902  $     4,350,517-00   $  174,753-16 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term.  Fraction  Unearned. 

In  1902  1  year  or  less  One-half  

In  1901  2  years  One-fourth  

In  1902  2  years  Three-fourths  

In  1900  3  years  One-sixth  

In  1901  3  years  One-half  

In  1902  3  years  Five-sixths  

In  1899  4  years  One-eighth  

In  1900  4  years  -Three-eighths  

In  1901  4  years  Five-eighths  

In  1902  4  years  Seven-eighths  

In  1898  5  years  One-tenth  

In  1899  5  years  Three-tenths  

In  1900  5  years  One-half  

In  1901  5  years  Seven-tenths  

In  1902  5  years  Nine-tenths  


Total  $  216,780,547.00 


Amount 

Premiums 

Premiums 

Covered. 

Charged. 

Unearned. 

.$  75,342,953.00 

$  1,185,410.85  $ 

592,705.42 

401,987.00 

4,350.27 

1,087.56 

202,224.00 

2,135.59 

1,601.69 

-  26,814,597.00 

309,609.92 

51,601.65 

.  31,260,386.00 

368,138.44 

184,069.22 

-  38,003,239.00 

447,299.08 

372,749.23 

53,513.00 

433.52 

54.19 

1(O,dU7.00 

1,459.82 

547.43 

161,427.00 

1,669.42 

1,043.39 

199,514.00 

2,083.43 

1,823.00 

5,190,616.00 

77,318.11 

7,731.81 

6,828,355.00 

105,425  66 

31,627.69 

8,381,823.00 

127,441.64 

63,720.82 

-  10,529,919.00 

162,696.09 

113,887.26 

-  13,233,387.00 

209, 731.35 

188,758.21 

-$  216,780,547.00 

$  3,005,203.19  $ 

1,613,008.57 

GENERAL  INTERROGATORIES. 


Premiums  received  since  the  organization  of  company  $  33,145,293.70 

Losses  paid  from  organization  to  date   20,328,146. 13 

Dividends  declared  since  commencing  business   1,596,694.47 

Stock  ov^^ned  by  directors  at  par  value   74,200.00 

(  Fire   1,220,263.71 

liosses  incurred  during  the  year  •<  Inland  Marine   164,596.97 

'  Ocean  Marine   98,370.38 

Largest  amount  w^ritten  on  any  one  risk   15,000.00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $        883, 999. 00 

Gross  premiums  received   14,084.80 

Losses  paid   3, 926. 79 

Losses  incurred   4,621.79 
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SPRINGFIELD  FIRE  AND  MARINE  INSURANCE 
COMPANY  OF  MASSACHUSETTS. 

Incorporated  1849.  Commenced  Business  1851. 

A.  W.  Damon,  President.  W.  J.  Mackay,  Secretary. 

Home  Office,  292  Main  Street,  Springfield,  Mass. 


Amount  of  capital  paid  up  in  cash.  $2,000,000.00. 

Amount  of  net  ledger  assets  December  31,  1901  $  4,253,953.56 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  4,147,138.83 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   1,145,020.29 

Net  cash  received  for  premiums   3,002,118-54 

Rent  $  12,267.57 

Interest  received  on  mortgages   27,308.66 

Interest  received  on  collateral  loans   1,043.74 

Interest  and  dividends  on  stocks  and  bonds   157, 315.06 

Total  interest  and  rents   197,935.03 

Profit  on  sale  or  maturity  of  ledger  assets   32,876-50 

Premiums  of  previous  years  collected  in  1902   543,336-02 

Total  income  $  3,776,266-09 

Aggregate  last  balance  and  income  $  8,030,219-65 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  2,024,791.58 

Deduct  salvage  and  re-insurance   319,680*80 

Netamount  paid  for  losses   1,705,110-78 

Paid  stockholders  (interest  or  dividends)   200,000.00 

Commissions  or  brokerage   570,247. 73 

Rent   5,800.00 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   133,891-72 

Taxes  on  real  estate   2,212-70 

Insurance  Department  fees  and  agents'  licenses   104,583-67 

Loss  on  sales  or  maturity — ledger  assets   7,391.29 

Advertising,  printing,  etc.   126,420-26 

Traveling  expense   131,297.40 

Office  and  agency  supplies   17,463-50 

Commissions  on  collections  of  previous  year's  premiums   108,667-20 

Total  disbursements  during  the  year  3  3,113,086-25 

Balance  December  31,  1902   $  4,917,133-40 

ASSETS- 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  207,190.56 

Loans  on  mortgages   553,650.00 

Loans  secured  by  pledge  of  bonds   21,375.00 

Book  value  of  stocks  and  bonds   3,305,988.65 

Gash  in  company's  office   4,171.01 
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Cash  in  bank  $  316,843.05 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,  1902    507,915.13 

Total  net  ledger  assets  $  4,917,133.40 

OTHER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks   44,808.87 

Market  value  of  real  estate  over  book  value   20,309.44 

Market  value  of  stocks  and  bonds  over  book  value   1,045, 161.35 

Total  admitted  assets  $  6,027,413.06 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  45,165.38 

Gross  claims  for  losses  in  process  of  adjustment   319,698.75 

Gross  claims  for  losses  resisted   34,708.32 

$  399,572.45 

Deduct  re-insurance  due  or  accrued   110,883-44 

Net  amount  of  unpaid  losses  and  claims  $  288,689.01 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  1,092,831.70 

Unearned  premiums  on  fire  risks  running  more  than  one  year   1,133,821.85 

Total  unearned  premiums  as  computed  above   2,226,653.55 

Total  liabilities,  except  capital  $  2,515,342.56 

Capital  actually  paid  up  in  cash  $  2,000,000.00 

Surplus  over  all  liabilities   1,512,070.50 

Surplus  as  regards  policy-holders   3,512,070.50 

Total  liabilities  $  6,027,413.06 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1901  $447,150,159.00   $  4,488,573.27 

Written  or  renewed  during  the  year                                                   344,126,386.00  4,147,138.83 

Total  $791,276,545.00   $  8,635,712.10 

Deduct  those  expired  and  marked  off  as  terminated                             353,914,760.00  3,727,234.49 

In  force  at  end  of  year  1902  $437,361,785.00   $  4,908,477.61 

Deduct  amount  re-insured                                                                   61,625,446.00  648,261.58 

Net  amount  in  force  December  31,  1902  $375,736,339.00   $  4,260,216.03 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Amount 

Premiums 

Premiums 

Written.  Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1902— 

-1  year  or  less— 

—One-half  

-$  165,678,309.00 

$  2,185,663.40 

$ 

1,092,831.70 

In  1901  — 

-2  years  

One-fourth    —       -  - 

2,899,646.00 

13,907.47 

3,476.87 

In  1902  — 

-2  years  

Three-fourths-- 

1,362,624.00 

13,567.05 

10,175.28 

In  1900— 

-3  years  

One-Sixth    —        -  - 

-  34,559,260.00 

326,464.26 

54,410.71 

In  1901  — 

-3  years  

-  -One-half   

-  44,141,459.00 

422,078.82 

211,039.41 

In  1902  — 

-3  years  

Five-sixths  -  -     -  — 

53,570,636.00 

511,986.93 

426,655.73 

In  1899  — 

-4  years  

One-eighth   - 

614,095.00 

5,350.26 

668.78 

In  1900 — 

-4  years  

Three-eighths 

533,101.00 

5,487.58 

2,057.84 

In  1901  — 

-4  years  

-  Five-eighths  

683,464.00 

6,598.63 

4,124.15 

In  1902— 

-4  years  

Seven-eighths-- 

877,413.00 

8,350.06 

7,306.29 

In  1898— 

-5  years  

— One- tenth  

-  12,305,911.00 

125,652.99 

12,565.29 

In  1899 — 

-5  years  

--Three- tenths  

-  12,876,270.00 

133,848.78 

40,154.63 

In  1900 — 

-5  years—  

One-half   

-  13,085,073.00 

144,514.47 

72,257.23 

In  1901 — 

-5  years  

—Seven-tenths  -  

-  15,178,577.00 

160,705.72 

112,494.00 

In  1902— 

-5  years  

--Nine- tenths  

-  17,370,501.00 

196,039.61 

176,435.64 

-$  375,736,339.00 

$  4,260,216.03 

$ 

2,226,653.55 
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general  interrogatories. 

Premiums  received  since  the  organization  of  company  $  51,396,880.89 

Losses  paid  from  organization  to  date   30, 654, 487. 84 

Dividends  declared  since  commencing  business — cash   4,354,542.00 

Dividends  declared  since  commencing  business— stock   1,500,000.00 

Losses  incurred  during  the  year   1,669,163.02 

Stock  owned  by  directors  at  par  value   128, 100.00 

Largest  amount  written  on  any  one  risk   70,000.00 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  1, 137, 549. 00 

Gross  premiums  received   19,248.32 

Losses  paid   3,171.53 

Losses  incurred   5, 536. 39 


SUN  INSURANCE  COMPANY  OF  LOUISIANA. 

\ 

Incorporated  November,  1855.  Commenced  Business  January  1,  1856. 

Charles  Janvier,  President.  Fergus  G.  Lee,  Secretary. 

Home  Office,  308  Camp  Street,  New  Orleans. 


Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  net  ledger  assets  December  31,  1901  $        998, 613 . 13 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $     514, 510. 17   $      30, 109-83 

Deduct  re-insurance,  rebate,  abatement  and  return  pre- 
miums  192,098.23  9,089.29 

$     322,411.94    $  21,020.54 
Net  cash  received  for  premiums   343,432.43 

Rent  $  2,500.00 

Interest  and  dividends  on  stocks  and  bonds   35,357.00 

Interest  and  dividends  from  all  other  sources   15.70 

Total  interest  and  rents   37,872.70 

Amount  collected  on  previous  year's  premiums   41,282.09 

From  all  other  sources— bills  payable   60,000.00 

Total  income  $        482 , 587 . 27 

Aggregate  last  balance  and  income  $     1, 481, 200 . 40 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  for  losses  $     209,830.46   $  6,735.01 

Deduct  salvage  and  re-insurance   33,872.17  3,064.01 


$     175,958.29   $  3,671.00 
Net  am  ount  paid  for  losses   179 , 629 . 29 
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Paid  stockholders  (interest  or  dividends)  $  49.462.50 

Commissions  or  brokerage   54,911.01 

Rent   2,500.00 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   23,759.92 

Taxes  on  real  estate  .   1,015.00 

Insurance  Department  fees  and  agents'  licenses   10,576.93 

Repairs  and  expenses  on  real  estate   110.00 

Advertising,  printing,  etc   4,277.75 

Bills  payable   80,000.00 

Interest  on  bills  payable   5,756-38 

Postage,  telegrams,  express  and  traveling  expenses   4,848.50 

All  other  expenditures   23,082.09 

Total  disbursements  during  the  year  $  439,929-37 

Balance  December  31,  1902   $  1 , 041, 271 . 03 

ASSETS. 
AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  35,000-00 

Book  value  of  stocks  and  bonds   941, 028.00 

Cash  in  com.pany's  office   283.74 

Cash  in  bank   24,246-89 

Agents'  balances,  representing  business  w^ritten  subsequent  to  October 

1,  1902    39,279-36 

Agents'  balances,  representing  business  written  prior  to  October  1,  1902-  1,433.04 

Total  net  ledger  assets  $  1,041,271.03 

OTHER  ASSETS. 

Market  value  of  stocks  and  bonds  over  book  value   10,167.00 

Total  admitted  assets  $  1,051,438.03 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  12,062.00 

Gross  claims  for  losses  in  process  of  adjustment  ■  25,725.00 

Gross  claims  for  losses  resisted   8,224-00 

$  46,011.00 

Deduct  re-insurance  due  or  accrued   9,683.00 

Net  amount  of  unpaid  losses  and  claims  f  36,328.00 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  131,041-30 

Unearned  premiums  on  fire  risks  running  more  than  one  year   84,247.21 

Total  unearned  premiums  as  computed  above   215,288.51 

Unpaid  dividends  due  stockholders   27,092-50 

Re-insurance  premiums   10.754-76 

Due  and  to  become  due  for  borrowed  money   40,000.00 

Total  liabilities  except  capital  $  329,463.77 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabilities   221,974-26 

Surplus  as  regards  policy-holders   721,974.26 

Total  habilities  $  1,051,438.03 
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miscellaneous. 

RISKS  AND  PREMIUMS. 


In  force  on  the  31st  day  of  December,  1902  

Written  or  renewed  during  the  year  

Total  

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  end  of  year  

Deduct  amount  re-insured  


Fire  Risks.  Premiums. 


■$ 

30,361,228.00 

$ 

500,429.88 

29,223,592.00 

514,510.17 

-$ 

59,584,820.00 

$ 

1,014,940.05 

29,062,082.00 

467,223.92 

-$ 

30,522,738.00 

$ 

547,716.13 

7,899,136.00 

130,210.03 

Net  amount  in  force  December  31, 1902  $   22,632,602.00   $  417,506.10 


Marine  and 
Inland.  Premiums. 

In  force  on  the  31st  day  of  December,  1901   None  None. 

Written  or  renewed  during  the  year  $     8,808,734.00  $  30,109-83 

Total  $     8.808,734.00  \ 

Deduct  those  expired  and  marked  off  as  terminated   8,808,734.00 

In  force  at  end  of  year   None  None. 

Deduct  amount  re-insured   None  None. 

Net  amount  in  force  December  31,  1902   None  None. 


30,109.83 
30,109.83 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1902— 

-1  year  or  less-- 

-One-half  

-$ 

14,258,621.00 

$  262,082.61 

$ 

131,041.30 

In  1901— 

2  years 

One-fourth 

82,551.00 

1,307.26 

326.81 

In  1902— 

-2  years  

Three-fourths- 

18,293.00 

356.05 

267.03 

In  1900— 

-3  years  

--One-sixth  

1,587,835.00 

81,481.90 

5,246.98 

In  1901  — 

3  years 

-One-half-    -  -   

3,241,805.00 

53,861.25 

26,930.62 

In  1902— 

-3  years  

--Five-sixths  

2,627,470.00 

49,620.01 

41,350.00 

In  1899—. 

-4  years  

One-eighth 

2,200.00 

15.31 

1.91 

In  1901— 

-  4  years 

Five-eighths 

12,216.00 

341.98 

213.74 

In  1902-- 

-4  years 

Seven-eighths  - 

1,833.00 

33.34 

29.14 

In  1898  

-5  years  

—One- tenth  

173,898.00 

3,669.42 

369.94 

In  1899—. 

-5  years 

Three-tenths 

123,600.00 

2,601.93 

780.57 

In  1900—. 

-5  years  

-One-half  -     

160,082.00 

3,701.60 

1,850.80 

In  1901—. 

-5  years-  - 

Seven-tenths  - 

150,340.00 

3,417.16 

2,392.01 

In  1902—. 

-5  years  

Nine-tenths 

183,358.00 

4,986.28 

4,487.66 

Total 

.$ 

22,623,602.00 

$  417,506.10 

$ 

215,288.51 

GENERAL  INTERROGATORIES. 


Premiums  received  since  the  organization  of  company  $  11,099,309.89 

Losses  paid  from  organization  to  date   5 , 340 , 355 . 15 

Dividends  declared  since  commencing  business   1,097,400.00 

Stock  owned  by  directors  at  par  value   48, 100.00 

Losses  incurred  during  the  year — fire   174,209.43 

Losses  incurred  during  the  year— inland  marine   1,654.81 

Largest  amount  written  on  any  one  risk   30, 000-00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  575,518.00 

Gross  premiums  received  —  10,600.31 

Losses  paid   3,400.11 

Losses  incurred   3,400.11 
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TEUTONIA  INSURANCE  COMPANY  OF  LOUISIANA. 

Incorporated  April,  1871.  Commenced  Business  June.  1871. 

Albert  P.  Noll,  President.  '  Frank  Langbehn,  Secretary. 

Home  Office,  217  Camp  Street,  New  Orleans,  La. 


Amount  of  capital  paid  up  in  cash,  $250,000.00. 

Amount  of  net  ledger  assets  December  31,  1901  $ 

INCOME. 


Gross  cash  received  for  premiums  $ 

Deduct  re-insurance,   rebate,  abatement  and  return 
premiums  


Fire. 
824,426.73 


228,712.58 


Marine  and 

Inland. 
$  25,903.42 

1,250.60 


$     595,714.15   $  24,652.82 

Net  cash  received  for  premiums  

Interest  and  dividends  on  stocks  and  bonds  $  16,900.00 

Interest  and  dividends  from  all  other  sources   5,569.47 


Total  interest  

Amount  collected  of  previous  year's  premiums  

Total  income  % 

Aggregate  last  balance  and  income  $ 


DISBURSEMENTS. 


Gross  amount  paid  for  losses  $ 

Deduct  salvage  and  re-insurance  


Fire. 
436,552.95 
43,332.72 


Marine  and 

Inland. 
%  6,524.83 


$     393,220.23   $  6,524. 


Net  amount  paid  for  losses  

Paid  stockholders  (interest  or  dividends)  

Commissions  or  brokerage  

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc. 

Taxes  on  real  estate  

Insurance  Department  fees  and  agents'  licenses  

Loss  on  sales  or  maturity — ledger  assets  

All  other  expenditures  


Total  disbursements  during  the  year  $ 

Balance  December  31,  1902   $ 


ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  40,000.00 

Book  value  of  stocks  and  bonds   545,307.44 

Cash  in  company's  office   1, 112. 18 

Cash  in  bank  .   42,321.01 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,1902   96,793.88 


645,232.89 


620,366.97 


22,469.47 
92,009.04 


734,845.48 


1,380,078.37 


399,745.06 
25,150.00 
129,136.75 
20,820.00 
1,080.00 
22,396.00 
9,505.00 
47.711.05 


654, 543. J 


Total  net  ledger  assets  $ 


725,534.51 
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OTHER  ASSETS. 

Market  value  of  stocks  and  bonds  over  book  value  $  8,492-56 

Total  admitted  assets  $  734, 027. 07 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  $  40,385.50 

Gross  claims  for  losses  resisted   2,000-00 

Net  amount  of  unpaid  losses  and  claims  $  42,385.50 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  239,666.17 

Unearned  premiums  on  fire  risks  running  more  than  one  year   94,384.06 

Total  unearned  premiums  as  computed  above   334,050-23 

Unpaid  dividends  due  stockholders   13,175.00 

Commissions  due  agents  and  brokers  '■   2,000.00 

Return  and  re-insurance  premiums   5,500.00 

Total  liabilities,  except  capital  $  397, 110-73 

Capital  actually  paid  up  in  cash  $  250,000-00 

Surplus  over  all  liabilities   86,916-34 

Surplus  as  regards  policy-holders   336,916-34 

Total  liabiHties  $  734,027-07 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1901  $   45,442,097.00    $  612,398-04 

Written  or  renewed  d uring  the  year                                                    53, 190, 705- 00  824, 426. 73 

Total  $   98,632,802-00   $  1,436,824.77 

Deduct  those  expired  and  marked  off  as  terminated                              47, 169 , 676 •  00  720 , 955  -  92 

In  force  at  end  of  year  1902   $   51,463,126-00    $  715,868-85 

Deduct  amount  re-insured                                                                    4, 041, 937  -  00  68 , 071 . 35 

Net  amount  in  force  December  31,  1902  $   47,421,189.00   $  647,797.50 


Marine  and 

Inland.  Premiums. 

Written  during  the  year  $     5,883,991-00  $  25,903-42 

Total  $     5,883,991-00  25,903.42 

Deduct  those  expired  and  marked  off  as  terminated   5,883,991.00  25,903-42 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS, 


Year 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1902— 

1  year  or  less- 

-One-half              -  - 

-$  33,939,558.00 

$  479,332-34 

$  239,666-17 

In  1900-— 

3  years  

One-sixth    -  - 

2,386,241.00 

32,279-92 

5,379-90 

In  1901—- 

3  years 

-  -One-half  

5,208,707.00 

67,048.74 

33,524.87 

In  1902-— 

3  years  

Five-sixths 

5,066,755-00 

60,315-02 

50,262.50 

In  1899 — 

-5  years 

Three-tenths  - 

53,840.00 

850-87 

255.24 

In  1900-— 

5  years  

-  -One-half  

332,879.00 

3,528-79 

1,764.39 

In  1901— - 

5  years  

--  Seven-tenths 

406,384.00 

4,002-32 

2,801.61 

In  1902 — 

-5  years  - 

—Nine- tenths  

26,825-00 

439-50 

395.55 

Total- 


■$   47,421,189.00    $  647,797.50 
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GENERAL  INTERROGATORIES. 

Premiums  received  since  the  organization  of  company  $  9,563,498.95 

Losses  paid  from  organization  to  date   4,419,318.06 

Dividends  declared  since  commencing  business   668,892.00 

Stock  owned  by  directors  at  par  value   72, 100.00 

Losses  incurred  during  the  year — fire   393,220-23 

Losses  incurred  during  the  year — ocean  marine   6,524.83 

Largest  amount  written  on  any  one  risk   20,000.00 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  %  670,210.00 

Gross  premiums  received   14,560.93 

Losses  paid   11,760.73 

Losses  incurred   10,193.73 


TRADERS  INSURANCE  COMPANY  OF  ILLINOIS. 

Incorporated  February,  1865.  Commenced  Business  May,  1872. 

Thies  J.  Leffins,  President.  S.  A.  Rothermel,  Secretary. 

Home  Office,  160  La  Salle  Street,  Chicago,  111. 

Amount  of  capital  paid  up  in  cash,  $500,000.00. 

Amount  of  net  ledger  assets  December  31,  1901  $  2,076,782.60 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  1,954,611.35 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   663,995.26 

Net  cash  received  for  premiums   1,290,616.09 

Rent  S  3,008.18 

Interest  received  on  mortgages   7,769.09 

Interest  and  dividends  on  stocks  and  bonds    89,875.23 

Interest  from  all  other  sources   3,758.18 

Total  interest  and  rents   104,410.68 

Profit  on  sale  or  maturity  of  ledger  assets   61,456.67 

Amount  collected  of  previous  year's  premiums   179,463-02 

Total  income  $  1, 635, 946-46 

Aggregate  last  balance  and  income  $  3,732,729-06 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $     820, 237. 49 

Deduct  salvage  and  re-insurance   117,754.54 

Net  amount  paid  for  losses   702,482.95 

Paid  stockholders  (interest  or  dividends)   50, 000.00 

Commissions  or  brokerage   282,939.29 

Rent   '  6,846.64 
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Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc  $  91, 159.83 

Taxes  on  real  estate   787.29 

Insurance  Department  fees  and  agents'  Hcenses   46,259.32 

Repairs  and  expenses  on  real  estate   843.80 

Advertising,  printing,  etc.   14,476.24 

Traveling  and  miscellaneous  expenses   27,354.08 

All  other  expenditures   4,211.55 

Total  disbursements  during  the  year  $  1,227,360.99 

Balance  December  31,  1902   $  2,505,368.07 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  31, 993. 84 

Loans  on  mortgages   102,000.00 

Loans  secured  by  pledge  of  bonds   13,400-00 

Book  value  of  stocks  and  bonds   1,974,008-21 

Cash  in  company's  office   1,592-10 

Cash  in  bank   205, 395. 13 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,1902    174,976.98 

Agents'  balances,  representing  business  written  prior  to  October  1,  1902-  3,202.92 

$2,506,569.18 

Deduct  balance  on  local  agent  account   1,201. 11 

Total  net  ledger  assets  $  2, 505, 368. 07 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   8,450-21 

Market  value  of  stocks  and  bonds  over  book  value   162, 996-19 

Gross  assets  $  2,676,814.47 

Deduct  assets  not  admitted — 

Agents'  balances,  representing  business  written  prior  to  October 

1,1902  $  3.202.92 

Total  deductions   3,202.92 

Total  admitted  assets  $     2, 673, 611 . 55 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  44,477.42 

Gross  claims  for  losses  in  process  of  adjustment   85,817.21 

Gross  claims  for  losses  resisted   7,641.15  . 

$  137,935.78 

Dedect  re-insurance  due  or  accrued   24,779.90 

Net  amount  of  unpaid  losses  and  claims  $  113,155.88 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  483,166.34 

Unearned  premiums  on  fire  risks  running  more  than  one  year   477,641.48 

Total  unearned  premiums  as  computed  above   960,807.82 

Commissions  due  agents  and  brokers   24,710.98 

Total  liabilities,  except  capital  $  1,098,674.68 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  HabiHties   1,074,936.87 

Surplus  as  regards  policy-holders   1,574,936-87 

Total  HabiHties  $  2,673,611.55 
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MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1901  $  142,370,147.00  $  1,857,722.65 

Written  or  renewed  during  the  year   140,307,029-00  1,954,611.35 


Total  $  282,677,176.00   $  3,812,334.00 

Deduct  those  expired  and  marked  off  as  terminated   123,746,887.00  1,790,454.44 


In  force  at  end  of  the  year  1902  $  158,930,289.00    %  2,021,879-56 

Deduct  amount  re-insured   14,701,972-00  208,484.85 


Net  amount  in  force  December  31,  1902  $  144,228,317-00   $  1.813,394.71 


recapitulation  of  fire  risks  and  PREMIUMS- 


Year 

Amount 

Preminms 

Premiums 

Written. 

Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1902— 

-1  year  or  less-- 

One-half 

-$  67,827,883-00 

$  966,332-69 

$ 

483,166.34 

In  1901 -- 

-2  years  

One-fourth 

248,608-00 

1,554-52 

388-63 

In  1902  — 

-2  years  

--Three-fourths  

558,906-00 

2,112-02 

1,584.02 

In  1900— 

-3  years  

One-sixth- 

-  13,385,131.00 

145,729.89 

24,288.31 

In  1901  — 

-3  years  

-One-half  

-  17,708,659.00 

176,736-21 

88,368.10 

In  1902  — 

-3  years  

Five-sixths 

-  20,269,671.00 

236,894-55 

197,412.13 

In  1899— 

-4  years  

—  One-eighth  

621,641.00 

4,212.06 

526-50 

In  1900— 

-4  years  

Three-eighths 

811,395.00 

6,266-26 

2,349-84 

In  1901— 

-4  years  

Five-eighths 

830,816.00 

7,162-69 

4,476-65 

In  1902—. 

-4  years  

--Seven-eighths 

1,014,888.00 

6,941.10 

6,073.47 

In  1898— 

-5  years  

One-tenth  

2,529,775.00 

28,176.43 

2,817.64 

In  1899— 

-5  years-  

Three- tenths 

3,209,580-00 

42,260.30 

12,678.09 

In  1900—. 

-5  years  

--One-half   

4,067,082-00 

52, 196. 13 

26,098.06 

In  1901  — 

-5  years  

Seven-tenths           -  - 

5,498,810-00 

62,788.94 

43,952.23 

In  1902—. 

-5  years  

-Nine-tenths 

5,645,472-00 

74,030-92 

66,627.81 

Totals  

-$  144*228,317-00 

$  1,813,394.71 

960,807.82 

GENERAL  INTERROGATORIES. 


Premiums  received  since  reorganization  of  company  $  17,454,533.60 

Losses  paid  from  reorganization  to  date   10,597,613-16 

Dividends  declared  since  commencing  business   1,522,500-00 

Stock  owned  by  directors  at  par  value   153,700-00 

Losses  incurred  during  the  year   676,801-65 

Largest  amount  written  on  any  one  risk   25-000-00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Gross  risks  written  $  1,229,562-00 

Gross  premiums  received   17,253-00 

Losses  paid   6,906-36 

Losses  incurred  t   7,759-92 
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UNITED  STATES  FIRE  INSURANCE  COMPANY 
OF  NEW  YORK. 

Incorporated  April  1,  1824.  Commenced  Business  April  9,  1824. 

W.  W.  Underhill,  President.  S.  M.  Craft,  Secretary. 

Home  Office,  46  Pine  Street,  New  York,  N.  Y. 


Amount  of  capital  paid  up  in  cash,  §250,000.00. 

Amount  of  net  ledger  assets  December  31,  1901  $  626,049.95 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $     637, 308 . 96   $      24 , 039 . 87 

Deduct  re-insurance,  rebate,  abatement  and  return 

premiums   164,709.17  7,057-37 

$     472,599.79    $  16,982.50 

Net  cash  received  for  premiums   489,582.29 

Rent  $  4,569.00 

Interest  received  on  mortgages   14,182.50 

Interest  and  dividends  on  stocks  and  bonds   7,011.61 

Total  interest  and  rents   25, 763. 11 

Profit  on  sale  or  maturity  of  ledger  assets   25.00 

Amount  collected  of  previous  year's  fire  premiums   120,195.84 

Amount  collected  of  previous  year's  marine  premiums   2,908.80 

Commissions  received  on  return  premiums  and  re-insurance   18,603.67 

Total  income  $  657,078.71 

Aggregate  last  balance  and  income  S  1, 283, 128. 66 

DISBURSEME^^TS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  for  losses  $     281,529.72   $  29,726.88 

Deduct  salvage  and  re-insurance   42,734.14  4,026.10 

$     238,795.58   $  25,700.78 

Net  amount  paid  for  losses   264,496.36 

Paid  stockholders  (interest  or  dividends)   12,500.00 

Commissions  or  brokerage   128,964.14 

Rent   7,000.00 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   31,135.93 

Taxes  on  real  estate   793.40 

Insurance  Department  fees  and  agents'  licenses   11,693.53 

Repairs  and  expenses  on  real  estate   2,043.08 

Advertising,  printing,  etc   4,806.06 

Return  premiums  unpaid  December  31,  1901,  now  paid   32,734.40 

Re-insurance   20, 597. 67 

Furniture,  fixtures  and  general  expense   26,187.71 

Total  disbursements  during  the  year  $  542,952. 28 

Balance  December  31. 1902  $  740, 176.38 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  45,327.21 

Loans  on  mortg-ag-es   270,200.00 

Book  value  of  stocks  and  bonds   272,521.75 

Cash  in  company's  office   9,020.18 

Cash  in  bank   9,998.50 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,  1902    133,052.61 

Agents'  balances,  representing  business  written  prior  to  October  1, 1902,  56.13 

Total  net  ledger  assets  $  740, 176 . 38 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   2,271.84 

Market  value  of  real  estate  over  book  value   10,672.79 

Market  value  of  stocks  and  bonds  over  book  value   9,748.25 

Other  non-ledger  assets   1,081.07 

Gross  assets  $  763,950-33 

Deduct  assets  not  admitted — 

Agents'  balances,  representing  business  written  prior  to  October  1, 

1902  $  56.13 

Total  deduction s   56. 13 

Total  admitted  assets  ,  $  763,894.20 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  18.081.25 

Gross  claims  for  losses  in  process  of  adjustment   30,062.49 

Gross  claims  for  losses  resisted   6,585,90 

$    •  54,729.64 

Deduct  re-insurance  due  or  accrued   6,814.36 

Net  amount  of  unpaid  losses  and  claims  $  47,915.28 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  159,389.18 

Unearned  premiums  on  fire  risks  running  more  than  one  year   151, 527-58 

Unearned  premiums  on  inland  navigation  risks   9,733.24 

Total  unearned  premiums  as  computed  above   320,650.00 

Commissions  due  agents  and  brokers   30,155.86 

Salaries,  rents,  etc.,  due  and  accrued   1,166-00 

Return  and  re-insurance  premiums   27,602.53 

Total  liabihties,  except  capital  $  427,489.67 

Capital  actually  paid  up  in  cash  $  250,000-00 

Surplus  over  all  liabilities   86,404-53 

Surplus  as  regards  policy-holders   336, 404. 53 

Total  liabilities  $  763,894-20 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1901  $   48,023,681.00  $  481,920.36 

Written  or  renewed  during  the  year   53,631,785.00  637,308.96 

Total  $  101,655,466.00   $  1,119,229.32 

Deduct  those  expired  and  marked  off  as  terminated   34,007,187-00  408,826-97 

In  force  at  end  of  year  1902   $   67,648,279.00   $  710,402-35 

Deduct  amount  re-insured   11,639,709-00  118,897-05 

Net  amount  in  force  December  31,  1902  $   56,008,570-00   $  591,505-30 
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Marine  and 

Inland.  Premiums. 

In  force  December  31,  1901  $     1,069,487.00  $  32,028.41 

Written  during  the  year   1 , 032 , 564 .00  24 , 039 . 87 

Total  $     2,102,051.00  $  56,068-28 

Deduct  those  expired  and  marked  off  as  terminated   1,432,781.00  36,153.92 

In  force  at  end  of  year  1902  $        669, 270. 00  $         19, 914. 36 

Deduct  amount  re-insured   14,000.00  447.88 

Net  amount  in  force  December  31,  1902   $        655,270.00  $  19,466.48 


recapitulation  of  fire  risks  and  premiums. 


Year 

Amount 

Premiums 

Premiums 

Written.  Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1902  1  year  or  less 

 One-half  $ 

27,335,284.00 

$ 

318,778.37 

$  159,389.18 

In  1901-   -2  years 

 One-fourth  

82,850.00 

959.40 

239.85 

In  1902-     2  years 

Three-fourths 

20,200.00 

283.77 

212.83 

In  1900   —3  years 

 One-sixth  

7,216,897.00 

60,644.99 

10,107.50 

In  1901    -  3  years  - 

-     One-half     -        -  - 

4,718,875.00 

41,857.57 

20,928.78 

In  1902-     3  years 

-    -Five-sixths  - 

9,774,791.00 

88,691.20 

73,709.33 

In  1899      4  years 

One-eighth  - 

18,900.00 

147.04 

18.38 

In  1900-     4  years    —  . 

-  -Three-eighths 

38,950.00 

412.49 

154.68 

In  1901  4  years  

 Five-eighths  

23,925.00 

206.59 

129.11 

In  1902      4  years  - 

-  -Seven-eighths 

39,025.00 

342.42 

299.62 

In  1898      5  years 

One-tenth 

1,051,967.00 

12,103.68 

1,210.37 

In  1899     -5  years 

 Three-tenths  

1,040,255.00 

12,289.04 

3,686.71 

In  1900      5  years 

One-half              -  - 

1,240,382.00 

15,744.81 

7,872.40 

In  1901  5  years  

 Seven-tenths  

1,100,819.00 

11,907.55 

8,335.28 

In  1902-     5  years 

-  -Nine-tenths 

2,305,452.00 

27,136.38 

24,422.74 

Total    

 $ 

56,008,570.00 

$ 

591,505.30 

$  310,916.76 

general  INTERROGATORIES. 


Premiums  received  since  organization  of  company  $  8,085, 346.00 

Losses  paid  from  organization  to  date   4,388,740.00 

Dividends  declared  since  commencing  business   1,956,590.00 

Losses  incurred  during  the  year— fire   220,725.90 

Losses  incurred  during  the  year— inland  marine   26,596.13 

Stock  owned  by  directors  at  par  value   62, 050. 00 

Largest  amount  written  on  any  one  risk   25,000.00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  1,019,674.00 

Gross  premiums  received   17, 102. 01 

Losses  paid   9,586.29 

Losses  incurred   9,118.63 
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VIRGINIA  FIRE  AND  MARINE  INSURANCE  COMPANY 

OF  VIRGINIA. 

Incorporated  March  14,  1832.  Commenced  Business  1832. 

W.  H.  Palmer,  President.  W.  H.  McCarthy,  Secretary. 

Home  Office,  1015  East  Main  Street,  Richmond,  Va. 


Amount  of  capital  paid  up  in  cash,  $250,000.00. 

Amount  of  net  ledger  assets  December  31,  1901  $  858,601.93 

INCOME. 

Fire . 

Gross  cash  received  for  premiums  $  767,919.66 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   225,055.73 

Net  cash  received  for  premiums   542,863.93 

Rent  $  6,810.14 

Interest  received  on  mortgag-es   5, 330 . 86 

Interest  received  on  collateral  loans   1,610.58 

Interest  and  dividends  on  stocks  and  bonds   18,314  00 

Total  interest  and  rents   32, 065. 58 

Profit  on  sale  or  maturity  of  ledger  assets— real  estate   200.00 

Total  income  $  575, 129. 51 

Aggregate  last  balance  and  income  $  1, 433 , 731 . 41 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  418,050.86 

Deduct  salvage  and  re-insurance   60, 771. 40 

Net  amount  paid  for  losses   357,279.46 

Paid  stockholders  (interest  or  dividends)   20,009.00 

Commissions  or  brokerage   102,147.61 

Repairs  and  expenses  on  real  estate   3,601.55 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc.   21,095.49 

Taxes  on  real  estate   2,780.58 

Insurance  Department  fees  and  agents'  licenses   12,002.86 

Loss  on  sales  or  maturity— ledger  assets   1,826.23 

Advertising   2,432.17 

All  other  expenditures   21,707.26 

Total  disbursements  during  the  year  $  544,882.21 

Balance  December  31,  1902   $  888,849.20 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  101,216.78 

Loans  on  mortgages   87,508.24 

Loans  secured  by  pledge  of  bonds   10,220.00 

Book  value  of  stocks  and  bonds   498, 906. 08 

Cash  in  company's  office   1,495.22 

Cash  in  bank   54,731.49 

Agents'  balances,  representing  business  M^ritten  subsequent  to  October 

1,1902   133,171.39 

Loan  balance  secured  by  company's  stock   1,600.00 

Total  net  ledger  assets  $  888 , 849 . 20 
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OTHER  ASSETS. 

Rents  and  interest  due  and  accrued  $  2,960.80 

Market  value  of  stocks  and  bonds  over  book  value   12,983.42 

Gross  assets  $  904 , 793 . 42 

Deduct  assets  not  admitted — 

Loans  on  company's  stock  $  1,600.00 

Total  deductions   1, 600. 00 

Total  admitted  assets  $  903,193.42 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  39,075.00 

Gross  claims  for  losses  in  process  of  adjustment   34, 130.00 

Gross  claims  for  losses  resisted   9,975.00 

$  83,180.00 

Deduct  re-insurance  due  or  accrued   13, 155.00 

Net  amount  of  unpaid  losses  and  claims  $  70,025.00 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  193,670.07 

Unearned  premiums  on  fire  risks  running  more  than  one  year   237,645.48 

Total  unearned  premiums  as  computed  above   431,315.55 

Total  liabilities,  except  capital  $  501,340.55 

Capital  actually  paid  up  in  cash  $  250,000.00 

Surplus  over  all  liabilities   151,852.87 

Surplus  as  regards  policy-holders   401,852.87 

Total  liabiHties  $  903,193.42 

MISCELLANEOUS. 

,  RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1901  $     46,210,674.00   %  841,426.38 

Written  or  renewed  during  the  year                                                    42,677,548.00  767,919.66 

Total  $     88,888,222.00   $  1,609,346.04 

Deduct  those  expired  and  marked  off  as  terminated                             39,519,502.00  671,257.46 

In  force  at  end  of  year  1902  $     49, 368, 720. 00   $  938, 088. 58 

Deduct  amount  re-insured                                                                 4,837,719.00  105,993.54 

Net  amount  in  force  December  31,  1902   $     44, 531,001.00   $  832,095.04 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Year 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1902-— 

-1  year  or  less— 

—  One-half       -    —  -. 

-$ 

20,942,646.00 

$ 

387,340.15 

$ 

193,670.07 

In  1901—. 

-2  years  

One-fourth       —  -  — 

7,400.00 

139.03 

34.76 

In  1902—. 

-2  years  

—Three-fourths  

45,797.00 

632.27 

474.21 

In  1900—. 

-3  years  

-One-sixth  --  -  --   

4, 153,360.00 

65,808.79 

10,968.13 

In  1901—. 

-3  years  

—One-half  -     -  -  — 

4,980,014.00 

86,980.85 

43,495.42 

In  1902—. 

-3  years  

--Five-sixths  

6,215,688.00 

99,733.92 

83,111.60 

In  1899—. 

-4  years  

--One-eighth           -  — 

30,820.00 

292.04 

36.50 

In  1900—. 

-4  years  

-  Three-eighths-    -  --  - 

25,350.00 

204.06 

76.52 

In  1901—. 

-4  years  

—Five-eighths  

31,125.00 

309.54 

193.46 

In  1902—. 

-4  years  

--Seven-eighths  

43,600.00 

319.70 

279.74 

In  1898—. 

-5  years- 

One-tenth   

1,306,334.00 

32,069.58 

3,206.96 

In  1899—. 

-5  years  

-Three-tenths   

1,467,937.00 

34,998.90 

10,499.67 

In  1900—. 

5  years  

-One-half  

1,926,377.00 

44,055.22 

22,027.61 

In  1901—. 

-5  years  

—Seven-tenths  

1,711,985.00 

40,244.95 

28,171.46 

In  1902—. 

5  years  

Nine-tenths  —   

1,642,568.00 

38,966.04 

35,069.44 

Total  -    . 

.$ 

44,531,001.00 

$ 

832,095.04 

$ 

431,315.55 
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GENERAL  INTERROGATORIES. 

Stock  owned  by  directors  at  par  value  $  15,320.00 

Losses  incurred  during  the  year   330,883.00 

Largest  amount  written  on  any  one  risk   20,000.00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  4,007,897.00 

Gross  premiums  received   79,699.78 

Losses  paid   47,154.43 

Losses  incurred   45,510.00 


VIRGINIA  STATE  INSURANCE  COMPANY  OF  VIRGINIA. 

Incorporated  December  14,  1865.  Commenced  Business  March  14,  1866. 

George  L.  Christian,  President.  Robert  Lecky,  Jr.,  Secretary. 

Home  Office,  No.  1001  East  Main  Street.  Richmond,  Va. 


Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  net  ledger  assets  December  31, 1901  $  373,206.35 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  518,759.66 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   129,222-52 

Net  cash  received  for  premiums   389, 537. 14 

Rent  $  4,512.75 

Interest  received  on  mortgages   1,924.31 

Interest  and  dividends  on  stocks  and  bonds   10,841.73 

Interest  and  dividends  from  all  other  sources   619. 10 

Total  interest  and  rents  -   17, 278 . 79 

Total  income  $  406 , 815 . 93 

Aggregate  last  balance  and  income  $  780,022.28 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  221,775.31 

Deduct  salvage  and  re-insurance   45,661.59 

Net  amount  paid  for  losses   176, 113.72 

Paid  stockholders  (interest  or  dividends)   12,000.00 

Commissions  or  brokerage   82,440.12 

Rent   1,500.00 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   24,425.10 

Taxes  on  real  estate   542.09 

Insurance  Department  fees  and  agents' licenses   5,317.15 

Repairs  and  expenses  on  real  estate   1, 019. 14 

Advertising,  printing,  etc.   3,230.64 

Office  supplies,  postage  and  telegrams   3,232.81 
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Traveling  expenses  and  interest  paid  $  697.80 

Profit  and  loss  items  for  year   9,908.98 

All  other  expenditures   4, 914. 78 

Total  disbursements  during  the  year  $  325,342.33 


Balance  December  31,  1902   $  454,679-95 


ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  61, 803.42 

Loans  on  mortgages  -   32 , 084 . 24 

Loans  secured  by  pledge  of  bonds   2,813.66 

Book  value  of  stocks  and  bonds   268,702.88 

Cash  in  company's  office   5,142.44 

Cash  in  bank   12, 845 . 46 

Agents'  balances,  representing  business  written  subsequent  to  October 

1.1902    70,366.26 

Bills  receivable,  taken  for  fire  risks  '   840.74 

All  other  brokerage  premiums  .  3,684.26 

Furniture,  fixtures,  maps,  etc   1,500.00 

Total  net  ledger  assets  $  459,783.36 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   5,605.98 

Market  value  of  real  estate  over  book  value   4,146.66 

Market  value  of  stocks  and  bonds  over  book  value   53,210.45 


Gross  assets  $        522 , 746 . 45 

Deduct  assets  not  admitted- 
Furniture  and  supplies  $  1,500.00 

Total  deductions  $  1,500.00 

Total  admitted  assets  $  521,246.45 

'  LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  12,191.88 

Gross  claims  for  losses  in  process  of  adjustment   33,705-08 

Gross  claims  for  losses  resisted   2,500-00 

$  48,396.96 

Deduct  re-insurance  due  or  accrued   7,790.65 

Net  amount  of  unpaid  losses  and  claims  $  40,606.31 

Unearned  premiums  on  fire  risks  runiting  one  year  or  less  $     137, 178.56 

Unearned  premiums  on  fire  risks  running  more  than  one  year   74,430.63 

Total  unearned  premiums  as  computed  above   211,609.19 

Unpaid  dividends  due  stockholders   221.75 

Return  and  re-insurance  premiums   4, 881. 66 


Total  liabilities,  except  capital  $  257, 318. 91 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   63, 927 . 54 

Surplus  as  regards  policy-holders   263,927.54 

Total  liabihties  $  521,246.45 
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MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 


In  force  at  end  of  year  1902- 
Deduct  amount  re-insured  


Fire  Risks. 

Premiums. 

-$ 

22,154,678.00 

$ 

377,037.94 

24,938,789.00 

518,759.66 

,.$ 

47,093,465.00 

$ 

895,797.60 

23,629,561.00 

436,131.05 

-$ 

23,463,904.00 

$ 

459,666.55 

2,203,976.00 

43,981.68 

Net  amount  in  force  December  31,  1902  $   21,259,928-00   $  415,684.87 


recapitulation  of  fire  risks  and  premiums. 


Year 

Amount. 

Premiums. 

Premiums. 

Written.  Term. 

Fractions  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1902  1  year  or  less— 

One-half  - 

-%  13,623,224.00 

%  274,357.12 

$ 

137,178.56 

In  1901-     2  years 

-One-fourth            -  -- 

32,581.00 

281.70 

70.43 

In  1902      2  years-   

Three-fourths 

20,565.00 

257.23 

192.92 

In  1900      3  years  

--One-sixth  :  

1,809,946.00 

38,115.30 

6,352. 55 

In  1901      3  years - 

One-half                 -  - 

1,849,933.00 

40,961.59 

20,480.80 

In  1902-     3  years - 

—Five-sixths 

3,191,875.00 

47,601.59 

39,667.99 

In  1899-     4  years     -  - 

— One-eighth  

800.00 

12.40 

1.55 

In  1900-   -4  years 

Three-eighths- 

2,525.00 

94.26 

35.35 

In  1901      4  years- 

-Five-eighths 

2,142.00 

34.43 

21.50 

In  1902      4  years 

—Seven-eighths  

1,900.02 

15.00 

13.80 

In  1898      5  years - 

—One-tenth  

83,198.00 

2,653.06 

265.30 

In  1899-     5  years   

-Three-tenths- 

117,908.00 

1,669.24 

500.76 

In  1900      5  years - 

-  One-half  

105,263.00 

3,237.39 

1,618.69 

In  1901-     5  years  - 

—Seven-tenths  

188,761.00 

2,730.29 

1,911.14 

In  1902     -5  years 

Nine-tenths--         -  - 

229,307.00 

3,664.27 

3,297.85 

Total 

-$  21,259,928.00 

$  415,684.87 

$ 

211,609.19 

GENERAL  INTERROGATORIES. 


Premiums  received  since  the  organization  of  company  $  4,164,601.80 

Losses  paid  from  organization  to  date   2,259,244.30 

Dividends  declared  since  commencing  business   567,858.00 

Stock  owned  by  directors  at  par  value   57,125-00 

Losses  incurred  during  the  year   176, 113.72 

Largest  amount  written  on  any  one  risk   20,000.00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  1,324,958.00 

Gross  premiums  received   31,498.39 

Losses  paid   12,440.42 

Losses  incurred   14,940.29 
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WESTCHESTER  FIRE  INSURANCE  COMPANY 
OF  NEW  YORK. 

Incorporated  March,  1837.  Commenced  Business  January,  1870. 

George  R.  Crawford,  President.  Morrell  O.  Brown,  Secretary. 

Home  Office,  66  Wall  Street,  New  York.  N.  Y. 


Amount  of  capital  paid  up  in  cash,  $300,000.00. 

Amount  of  net  ledger  assets  December  31,  1902  S  2,693,416-18 

income. 

Fire. 

Gross  cash  received  for  premiums  $  2,635,063.11 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   620,834.60 

Net  cash  received  for  premiums   2,014.228.51 

Rent  $  2,044.25 

Interest  received  on  mortgages   28, 494. 63 

Interest  and  dividends  on  stocks  and  bonds   58, 759.83 

Total  interest  and  rents   89,298.71 

Profit  on  sale  or  maturity  of  ledger  assets   43,207.60 

Amount  collected  of  previous  year's  premiums   203, 801.79 

Total  income  $  2,350,536.61 

Aggregate  last  balance  and  income  $  5,043,952.79 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  1,358,760.10 

Deduct  salvage  and  re-insurance   208,419.04 

Net  amount  paid  for  losses  %  1, 150,341.06 

Paid. stockholders  (interest  or  dividends)   48,000.00 

Commissions  or  brokerage   480,801.89 

Rent   3,291.43 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   125,783.77 

Taxes  on  real  estate   7,061.29 

Insurance  Department  fees  and  agents'  licenses   44.340.13 

Repairs  and  expenses  on  real  estate   762.13 

Advertising,  printing,  etc.   22,783.05 

Postage,  telegraph  and  express   17,669.49 

Fire  patrols   7,659.67 

Maps   6,598.43 

General  agency,  traveling  and  all  other  expenses   86, 003. 42 

Total  disbursements  during  the  year  $  2,003,095.76 

Balance  December  31,  1902   $  3,040,857.03 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $     265, 802. 40 

Loans  on  mortgages   439, 747. 50 

Book  value  of  stocks  and  bonds   1,846,616.37 

Cash  in  company's  office   6,001.20 

Cash  in  bank   179,266-88 
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Agents'  balances,  representing  business  written  subsequent  to  October 

1,  1902   $  280,002.38 

Agents'  balances,  representing  business  written  prior  to  October  1,  1902,  23,420-30 


Total  net  ledger  assets  $  3,040,857.03 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   17,280.70 

Market  value  of  stocks  and  bonds  over  book  value   266,333.63 


Gross  assets  $  3,324,471.36 

Deduct  assets  not  admitted — 

Agents'  balances,  representing  business  written  prior  to  October  1, 

1902   $  23,420.30 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to  market 

value   452.40 


Total  deductions   23,872.70 

Total  admitted  assets  $  3,300,598.66 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  47,332.20 

Gross  claims  for  losses  in  process  of  adjustment   111,511.74 

Gross  claims  for  losses  resisted   11,500.00 


$  170,343.94 

Deduct  re-insurance  due  or  accrued   25,877.21 


Net  amount  of  unpaid  losses  and  claims  $  144,466-73 

Unearned  premiums  on  fire  risks,  running  one  year  or  less  $     628, 551-87 

Unearned  premiums  on  fire  risks,  running  more  than  one  year   997,117-54 


Total  unearned  premiums  as  computed  above   1,625,669.41 

Salaries,  rents,  etc.,  due  and  accrued   11,136.97 

Return  and  re-insurance  premiums   4,106.22 


Total  liabilities,  except  capital  $  1,785,379-33 

Capital  actually  paid  up  in  cash  $  300,000.00 

Surplus  over  all  liabihties   1,215,219.33 

Surplus  as  regards  policy-holders   1,515,219.33 


Total  liabilities  $  3,300,598.66 


MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December,  1901  $  333,780,716.00  S  3,122,557.39 

Written  or  renewed  during  the  year                                                   236,755,481.00  2,635,063.11 

Total  


Net  amount  in  force  December  31,  1902- 


-$  570,536,197.00 
-  205,435,648-00 

$ 

5,757,620.50 
2,383,899.65 

.$  365,100,549.00 
-  35,304,354.00 

$ 

3,373,720.85 
285,495.79 

.$  329,796,195.00 

$ 

3,088,225.04 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Year                                                                      Amount  Preyniums  Premiums 

Written.          Term.           Fraction  Unearned.         Covered.  Charged.  Unearned. 

In  1902— -1  year  or  less— -One-half  $  107,764,976.00  $  1,257,103.74   $  628,551.87 

In  1901— 2  years  One-fourth                              973,705.00  8,202.04  2,050.51 

In  1902  2  years  Three-fourths                          985,332.00  8,754.47  6,565.86 

In  1900-  3  years  One-sixth                            48,727,438.00  363,150.95  60,525.16 

In  1901-— 3  years  One-half                             57,589,981.00  468,382.24  234,191.12 
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In 

1902- 

3  VGars  - 

-  -Five-sixths 

72,895,452.00 

CE            AAA    700  CO 

In 

1899- 

4  yGsrs 

One-eighth 

724  9fi7  flfl 

1  £-'±,  »7U  I  *  \J\J 

654.48 

In 

1900- 

— 4  years  

Three-eighths —  - 

723,861.00 

5,755.38 

2,158.27 

In 

1901- 

 4  years  

Five-eighths  - 

846,729.00 

6,608.61 

4,130.38 

In 

1902- 

— 4  years  

 Seven-eighths  

806,894.00 

6,514.25 

5,699.96 

In 

1898- 

— 5  years  

-One-tenth 

5,923,071.00 

62,590.12 

6,259.01 

In 

1899- 

—  5  years  

 Three-tenths  

6,475,609.00 

73,484.33 

22,045.30 

In 

1900- 

—  5  years  

One-half  -  - 

6,969,215.00 

78,608.39 

39,304.19 

In 

1901- 

—5  years  

 Seven-tenths  

9,067,529.00 

101,705.73 

71,194.01 

In 

1902- 

—5  years  

-  -Nine-tenths   

9,321,436.00 

108,477.34 

97,629.61 

Total  

 s 

329,796,195.00 

$  3,088,225.06 

$  1,625,669.41 

GENERAL  INTERROGATORIES. 

Premiums  received  since  the  organization  of  company  $  31,619, 598.18 

Losses  paid  from  organization  to  date   17, 563, 735.96 

Dividends  declared  since  commencing  business   990,000.00 

Stock  owned  by  directors  at  par  value   98, 500. 00 

Losses  incurred  during  the  year   1,114,465.64 

Largest  amount  written  on  any  one  risk   30,000.00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $     1 , 300 , 049 . 00 

Gross  premiums  received   26,083.76 

Losses  paid   7,897.88 

Losses  incurred   10,527.11 


FIRE  AND MARINE  INSURANCE  COMPANIES 
OF  FOREIGN  COUNTRIES. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF  THE 
FIRE  AND  FIRE-MARINE  INSURANCE  COMPANIES  OF  FOREIGN  COUN- 
TRIES, AUTHORIZED  TO  DO  BUSINESS  IN  THE  STATE  OF  NORTH 
CAROLINA,  SHOWING  THEIR  CONDITION  ON  THE 
31ST  DAY  OF  DECEMBER.  1902. 


UNITED  STATES  BRANCH  OF  THE  BRITISH-AMERICA 
ASSURANCE  COMPANY  OF  CANADA. 

Incorporated  February  13,  1883.  Commenced  Business  June  19,  1835. 

George  A.  Cox,  President.  P.  H.  Sims,  Secretary. 

Home  Office,  Toronto,  Canada. 


Statutory  deposit,  $200,000.00. 
Amount  of  net  ledger  assets  December  31,1901  $     1, 293, 454. 73 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $  1,507,014.77   $     301, 107.53 

Deduct  re- insurance,  rebate,  abatement  and  return 

premiums   383,584.47  45,667-77 

$  1,123,430.30    $  255,439.77 

Net  cash  received  for  premiums   1,378,870.07 

Interest  and  dividends  on  stocks  and  bonds  $      30, 570.24 

Total  interest   30, 570. 24 

Total  income  $     1, 409, 440. 31 

Aggregate  last  balance  and  income  $     2, 702, 895.04 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  for  losses  $     737,660-90   $  242,010.04 

Deduct  salvage  and  re-insurance   78,574.57  42,262-63 

$     659,086-33   $  199,747-41 

Net  amount  paid  for  losses   858,833-74 

Commissions  or  brokerage   252 ,311-74 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   66,128.49 

Insurance  Department  fees  and  agents'  licenses   40,467.59 

Loss  on  sales  or  maturity— ledger  assets   1,480-00 

All  other  expenditures   105, 402- 58 

Total  disbursements  during  the  year  $  1,369,507-48 

Balance  December  31,  1902   $     1, 333, 387 -56 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Loans  on  mortgages  $      10, 000.00 

Book  value  of  stocks  and  bonds   1,001,971.56 

Cash  in  bank   108,009.28 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,1902   213,136-98 

Agents'  balances,  representing  business  written  prior  to  October  1, 1902-  269-74 

Total  net  ledger  assets  $     1 , 333, 387 -  56 
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OTHER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks   12,491.54 


Gross  assets  $  1,345,879.10 

Deduct  assets  not  admitted— 

Ag-ents'  balances,  representing  business  written  prior  to  October  1, 

1902  $  269.74 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to  market 

value— bonds   4,004.12 

Total  deductions   4,273.86 


Total  admitted  assets  $  1,341,605.24 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  19,350.32 

Gross  claims  for  losses  in  process  of  adjustment   73,936.71 

Gross  claims  for  losses  resisted   7, 544.89 


Net  amount  of  unpaid  losses  and  claims  $  100,831.92 

Unearned  premiums  on  fire  risks  running  one  "year  or  less  $  419,411.26 

Unearned  premiums  on  fire  risks  running  more  than  one  year   313,508.82 

Unearned  premiums  on  inland  navigation  risks   26,274.57 

Unearned  premiums  on  unexpired  marine  risks   19,200.57 


Total  unearned  premiums  as  computed  above   778,395.22 


Total  liabilities,  except  capital  $  879,227.14 

Deposit  capital  $  200,000.00 

Surplus  over  all  liabilities   262,378.10 

Surplus  as  regards  policy-holders   462,378.10 

Total  liabilities  $  1,341,605.24 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 


WritterNpr  renewed  during  the  year  - 


Deduct  amount  re-insured 


Net  amount  in  force  December  31.  1902  $  109, 


Deduct  those  expired  and  marked  off  as  terminated 


Fire  Risks. 

Premiums. 

%  120,029,779.00 

$ 

1,438,322.34 

-  109,014,049.00 

1,507,014.77 

-$  229,043,828.00 

$ 

2,945,337.11 

112,786,223.00 

1,435,804.24 

-$  116,257,605.00 

$ 

1,509,532.87 

6,400,859.00 

79,481.08 

.-$  109,856,746.00 

$ 

1,430,051.79 

Marine  and 

Inland. 

Premiums. 

$  3,602,976.00 

$ 

94,184.19 

-  31,929,276.00 

301,107.53 

-$  35,532,252.00 

$ 

395,291.72 

-  31,633,236.00 

305,842.29 

-$  3,899,016.00 

$ 

89,449.43 

3,899,016.00 

$ 

89,449.43 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Year                                                                        Amount  Premiuyns  Premiums 

Written.          Term.            Fraction  Unearned.          Covered.  Charged.  Unearned. 

In  1902-  1  year  or  less— -One-half  $   57,063,321.00  $     838,822.53   $  419,411.26 

In  1900  3  years  One-sixth   11,755,563.00  120,134.39  20,022.39 

In  1901  3  years  One-half   13,382,323.00  148,403.89  74,201.94 

In  1902— -3  years  Five-sixths   13,991,655.00  162,570.38  135,475.32 
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In  1898— -5  years  One-tenth  $     2,980,570.00  $      28,083.76  $  2,808.37 

In  1899— -5  years  Three-tenths                         3,203,923.00  32,080.09  9,624.03 

In  1900  5  years  One-half                               2,276.568.00  28,990.77  14,495.38 

In  1901  5  years  Seven-tenths                         2,649,928-00  34,939-92  24,457-94 

In  1902  5  years  Nine-tenths                          2,552-895.00  36,026.06  32,423.45 

Total  $  109,856,746.00  $  1,430,051.79  $  732,920-08 


GENERAL  INTERROGATORIES. 


Premiums  received  since  organization  of  United  States  Branch  $  21,284,489-66 

Losses  paid  from  organization  to  date   13,803,797-47 

Losses  incurred  during  the  year— fire   688,695-98 

Losses  incurred  during  the  year — inland  marine   149,765-25 

Losses  incurred  during  the  year — ocean  marine   49, 242-51 

Largest  amount  written  on  any  one  risk   25, 000-00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  627,772-00 

Gross  premiums  received   15, 402-49 

Losses  paid   12, 340- 35 

Losses  incurred   11,383-10 


UNITED  STATES  BRANCH  OF  THE  COLOGNE  RE-INSUR- 
ANCE COMPANY  OF  GERMANY. 

Incorporated  April,  1846,  Commenced  Business  in  United  States  August  12,  1898. 

E.  M.  Cragin,  U.  S.  Manager. 
Principal  Office  in  United  States,  56  Liberty  Street,  New  York,  N.  Y. 


Deposit  capital,  $200,000.00. 

Amount  of  net  ledger  assets  December  31,  1901  $  514,043.71 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  621,729.62 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   119,663.30 

Net  cash  received  for  premiums   502,066.32 

Interest  and  dividends  on  stocks  and  bonds  $  17,970.00 

Total  interest  :   17,970.00 

Received  from  Home  Office   61,721.25 

Re-insurance  in  course  of  collection  December  31,  1901    55,928.59 

Total  income  _  $  637, 686. 16 

Aggregate  last  balance  and  income  $  1,151,729.87 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  220,868.61 

Deduct  salvage  and  re-insurance   1,897.46 

Net  amount  paid  for  losses  $  218,971.15 

Commissions  or  brokerage  ,  ■■   13^,676.32 

Taxes,  Insurance  Department  fees  and  agents'  licenses   5,160.16 

Remitted  to  Home  Office   121,223.71 

All  other  expenditures   79.00 

Total  disbursements  during  the  year  $  479,110.65 

Balance  December  31,  1902   $  672,619.22 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  and  bonds  $  575,528.34 

Cash  in  bank   236.62 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,1902   96,854.26 

Total  net  ledger  assets  $  672,619.22 

OTHER  ASSETS. 

Market  value  of  stocks  and  bonds  over  book  value   7, 579.16 

Total  admitted  assets  ^— $  680,198.38 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  $  7,972.00 

Net  amount  of  unpaid  losses  and  claims  $  7,972.00 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  186,672.27 

Unearned  premiums  on  fire  risks  running  more  than  one  year   179,638.20 

Total  unearned  premiums  as  computed  above   366,310.47 

Commissions  due  agents  and  brokers   28, 735. 34 

Total  liabilities,  except  capital  $  403, 017. 81 

Deposit  capital  .  $  200,000.00 

Surplus  over  all  habilities   77, 180. 57 

Surplus  as  regards  pohcy-holders  $  277,180.57 

Total  liabihties  $  680,198.38 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December,  31,  1901  $     65,646,928.00   $  564,731.35 

Written  or  renewed  during  the  year                                                    69 , 342 , 347 . 00  621 , 729 . 62 

Total  $   134,989,275.00   $  1,186,460.97 

Deduct  those  expired  and  marked  off  as  terminated                              57,967,715.00  495,452.78 

Net  amount  in  force  December  31,  1902   $     77,021,560.00   $  691,008.19 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS.  , 


Year 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1902— 

-1  year  or  less- 

-  •  One-half  —  • 

-$  38,392,263.00 

$  373,344.54 

$ 

186,672.27 

In  1901—. 

-2  years  

-  One-fourth 

1,183,750.00 

8,984.52 

2,246.13 

In  1902-  -. 

-2  years  

-    Three-fourths         -  — 

1,552,548.00 

10,989.51 

8,242.13 

In  1900— 

-3  years  

-  One-sixth   

7,294,582.00 

55,158.27 

9,193.04 

In  1901— 

-3  years 

-  -One-half            -  - 

-  11,588,266.00 

93,141.98 

46,570.99 

In  1902— 

-3  years  

—Five-sixths  - 

12,473,655.00 

96,060.84 

80,050.70 

In  1899—. 

-4  years  

-    One-eighth  - 

90,698.00 

988.93 

123.61 

In  1900—. 

-4  years  

-  -  -  Three-eighths  

435,044.00 

3,751.30 

1,406.74 

In  1901—. 

-4  years  

-  Five-eighths 

399,417.00 

3,537.50 

2,210.94 

In  1902— 

-4  years  

—Seven-eighths  

269,715.00 

2,173.68 

1,901.97 

In  1898— 

-5  years  — 

-  One-tenth 

140,337.00 

1,588.10 

158.81 

In  1899  — 

-  5  years  

-  Three-tenths 

382,881.00 

5,110.32 

1,533.09 

In  1900— 

5  years  

-  One-half  - 

769,046.00 

10,592.50 

5,296.25 

In  1901— 

-5  years  

---Seven-tenths 

961,447.00 

11,618.87 

8,133.20 

In  1902— 

-5  years  

-    Nine-tenths     -  — 

1,088,011.00 

13,967.33 

12,570.60 

Total             —  - 

-$  77,021,560.00 

$  691,008.19 

$ 

366,310.47 

GENERAL  INTERROGATORIES. 

Premiums  received  since  organization  of  United  States  Branch  $  1,430,257-71 

Losses  paid  from  organization  to  date   686,467.94 

Losses  incurred  during  the  year   220, 761.46 

Largest  amount  written  on  any  one  risk   25,000.00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 


Fire  Risks. 

Gross  risks  written  $        555, 299. 00 

Gross  premiums  received   8,422.33 

Losses  paid   2,591.41 

Looses  incurred   2,813.41 


UNITED  STATES  BRANCH  OF  THE  COMMERCIAL  UNION 
ASSURANCE  COMPANY  OF  GREAT  BRITAIN. 

Incorporated  September  28,  1861.  Commenced  Business  in  U.  S.  January,  1871. 

A.  H.  Wray.  U.  S.  Manager. 
Principal  Office  in  United  States,  Corner  Pine  and  William  Streets,  New  York,  N.  Y. 


Statutory  deposit,  $200,000.00. 

Amount  of  net  ledger  assets  December  31,  1901  $  3,044,278-56 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $  4,034,476-39   $  128,465-30 

Deduct  re-insurance,  rebate,  abatement  and  return  pre- 
miums  1,166,812.75  14,053.97 


$  2,867,663.64   $  114,411.23 


Net  cash  received  for  premiums   2,982,074.87 
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Deposit  premiums  received  for  perpetual  risks  $  1,764.72 

Rent  $  50,541.57 

Interest  received  on  mortgages   10, 408 . 13 

Interest  and  dividends  on  stocks  and  bonds   70,772.97 

Interest  and  dividends  from  all  other  sources   606.49 


Total  interest  and  rents   132,329.16 

Amount  collected  of  previous  year's  premiums   589,196.24 

Returned  commissions   176,091.12 


Total  income  $  3,881,456.11 


Aggregate  last  balance  and  income  $  6,925,734.67 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  for  losses  $  1,753,906.11   $     102,323  62 

Deduct  salvage  and  re-insurance   119,296-05  17,186.52 


$  1,634,610.06   $  85,137.10 

Net  amount  paid  for  losses   1, 719, 747. 16 

Commissions  or  brokerage   724,941.59 

Rent   20,492.95 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   138,178.49 

Taxes  on  real  estate   12, 293. 05 

Insurance  Department  fees  and  agents'  licenses   71,824.58 

Loss  on  sales  or  maturity— ledger  assets   11, 267. 66 

Advertising,  printing,  etc.   26,046.85 

Remitted  to  Home  Office   288,047.12 

Repairs  and  expenses  on  real  estate   19,735.67 

All  other  expenditures   112,446.16 


Total  disbursements  during  the  year  $     3, 145,021.^28 

Balance  December  31,  1902  $     3, 780,713.39 

ASSETS. 

,  AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  760, 278. 76 

Loans  on  mortgages   212,000.00 

Book  value  of  stocks  and  bonds   1,997,279.21 

Cash  in  company's  office   8,232.63 

Cash  in  bank   159,830.02 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,1902    620,381.14 

Agents'  balances,  representing  business  written  prior  to  October  1,  1902,  14, 070.67 

Bills  receivable  (not  matured)  taken  for  marine  and  inland  risks   2, 132.28 

Bills  receivable,  taken  for  fire  risks   6,485-73 

Another   22-95 

Total  net  ledger  assets  $  3 , 780, 713 -  39 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   10,801.58 

Market  value  of  real  estate  over  book  value   127,869.93 

Market  value  of  stocks  and  bonds  over  book  value   143,702.04 

Other  non-ledger  assets   10, 599. 81 

Gross  assets  $  4,073,686-75 

Deduct  assets  not  admitted- 
Agents'  balances,  representing  business  written  prior  to  October 

1,  1902   $  14,070.67 

Total  deductions   14,070-67 


Total  admitted  assets 


$  4,059,616-08 
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A  LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  79,950.00 

Gross  claims  for  losses  in  process  of  adjustment   230,272.00 

Gross  claims  for  losses  resisted   37,200.00 

$  347,422.00 

Deduct  re-insurance  due  or  accrued   20,825.00 

Net  amount  of  unpaid  losses  and  claims  $  326,597.00 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  1,146,485.70 

Unearned  premiums  on  fire  risks  running  more  than  one  year   1,118,496.05 

Unearned  premiums  on  inland  navigation  risks   33,412.22 

Total  unearned  premiums  as  computed  above   2,298,393.97 

Amount  reclaimable  on  perpetual  fire  risks   103,416.12 

Commissions  due  agents  and  brokers   91, 733. 71 

Return  and  re-insurance  premiums   53,798.52 

Total  liabilities,  except  capital  $  2,873,939.32 

Deposit  capital  _  $     200, 000, 00 

Surplus  over  all  liabilities   985,676.76 

Surplus  as  regards  policy-holders   1,185,676.76 

Total  liabilities  $  4,059,616.08 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31  of  previous  year  $  441, 415, 151. 00   $  4,413, 529. 26 

Written  or  renewed  during  the  year                                                 337,002,588.00  4,034,476.39 

Total  $  778,417,739.00   $  8,448,005.65 

Deduct  those  expired  and  marked  off  as  terminated                            338.009, 101.00  3,702,333-99 

In  force  at  end  of  year  $  440,408,638.00  4,745,671.66 

Deduct  amount  re-insured                                                                35,233,921.00  331,798.23 

Net  amount  in  force  December  31,  1902   $  405,174,717.00   $  4,413,873.43 

Marine  and  In- 
land Risks.  Premiums. 

In  force  December  31  of  previous  year  $     1, 623, 791. 00   $  70, 482. 27 

Written  or  renewed  during  the  year                                                  37, 385, 893. 00  128, 465. 20 

Total  $   39,009,684.00   $  198,947.47 

Deduct  those  expired  and  marked  off  as  terminated                            36,649,764.00  131,751.77 

In  force  at  end  of  the  year  $     2, 359, 920. 00   $  67, 195. 70 

Deduct  amount  re-insured                                                                          7,500.00  371.25 

Net  amount  in  force  December  31,  1902  $     2,352,420.00  66,824.45 

PERPETUAL  BUSINESS. 

Risk.  Premiums. 

Perpetual  risks  in  force  December  31  of  previous  year  $     5,323,163.53   $  111,339.58 

Perpetual  risks  written  during  the  year                                                   438, 800-00  8, 965. 17 

Total  $     5,761,963.53   $  120,304.75 

Deduct  those  marked  off  as  terminated                                                    269,320.00  5,397.96 

In  force  December  31,  1902  $     5,492,643.53   $  114,906.79 

Losses  incurred  on  perpetual  risks  during  the  year  $  3,488.42 

Losses  paid  on  perpetual  risks  during  the  year   111.00 

Interest  premium   3,086.35 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Amount 

Premiums 

Premiums 

Written.  Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1902  1  year  or  less— 

-One-half    - 

-$  172,685,889.00 

$  2,292,971.39 

$ 

1,146,485.70 

In  1901  -    2  years  — 

One-fourth   —  _  _ 

2,852,843.00 

24,304.06 

6,076.02 

In  1902      2  years   

Three-fourths-  — 

1,845,556.00 

16,013.58 

12,010.19 

In  1900  —3  years- 

One-sixth-    -     —  - 

-  50,047,434.00 

392,194.75 

65,365.79 

In  1901  3  years  

-One-half     -          -  - 

58,500,019.00 

501,888.39 

250,944.20 

In  1902  3  years  

--Five-sixths  

56,325,765.00 

506,221.65 

421,851.38 

In  1899      4  years 

-  One-eighth   

1,353,904.00 

11,480.03 

1,435.00 

In  1900  4  years  

Three-eighths  -  — 

981,529.00 

7,675.34 

,2,878.25 

In  1901  4  years  

—Five-eighths  

1,412,626.00 

14,671.61 

9,169.76 

In  1902  4  years  

-  -  Seven-eighths  

1,057,065.00 

9,749.93 

8,531.19 

In  1898  5  years-   

-  One-tenth 

-  11.905,177.00 

112,913.76 

11,291.37 

In  1899  5  years  

Three-tenths   - 

-  10,031,853.00 

109,757.55 

32,927.27 

In  1900  5  years  

-One-half  -—   

-  10,257,520.00 

116,538.14 

58,269.07 

In  1901      5  years  — 

Seven-tenths  — 

-  12,181,529.00 

140,502.23 

98,351.56 

In  1902  5  years  

-Nine-tenths              -  - 

-  12,823,048.00 

150,784.06 

135,705.65 

Over  5  years  

—  Prorata 

912,960.00 

6,206.96 

3,689.35 

Total  

-$  405,174,717.00 

$  4,413,873.43 

$ 

2,264,981.75 

-$  5,492,643.00 

$  114,906.79 

$ 

103,416.12 

Grand  total  

-$  410,667,360.00 

$  4.528,780.22 

$ 

2,368,397.87 

GENERAL  INTERROGATORIES. 


Premiums  received  since  organization  of  U.  S.  Branch  $  59,215,249.85 

Losses  paid  from  organization  to  date   36, 438, 896. 2^ 

Losses  incurred  during  the  year— fire   1,572,050.06 

Losses  incurred  during  the  year— inland  marine   72,679.10 

Largest  amount  written  on  any  one  risk   75,000.00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $     3, 539, 791. 00 

Gross  premiums  received   23,774.87 

Losses  paid   6,229.91 

Losses  incurred   7,249.91 
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UNITED  STATES  BRANCH  OF  THE  HAMBURG-BREMEN 
FIRE  INSURANCE  COMPANY  OF  HAMBURG, 
EMPIRE  OF  GERMANY. 

Incorporated  1854.  Commenced  Business  January,  1855. 

F.  O.  Affeld,  United  States  Manager. 
Principal  Office  in  United  States,  No.  22  Pine  Street,  New  York,  N.  Y. 


Amount  of  capital  paid  up  in  cash,  $525,000.00. 

Amount  of  net  ledger  assets  December  31,  1901  $  1,365,952.07 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  1,934,499.76 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   363,366.04 

Net  cash  received  for  premiums   1,571,133.72 

Interest  received  on  collateral  loans  $  1,265.03 

Interest  and  dividends  on  stocks  and  bonds   47,501.75 

Interest  ahd  dividends  from  all  other  sources   3,381.94 

Total  interest   52 , 148 . 72 

Profit  on  sale  or  maturity  of  ledger  assets   12,725.24 

Gross  premiums  unpaid  at  close  of  previous  year   129, 756.48 

Commission  on  return  premiums  and  re-insurance  premiums   66,626.40 

Total  income  $  1,832,390.56 

Aggregate  last  balance  and  income  $     3,198, 342.63 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  930,774.75 

Deduct  salvage  and  re-insurance   41,043.35 

Net  amount  paid  for  losses   889,731.40 

Remitted  to  Home  Office   20, 724.14 

Commissions  or  brokerage   364,839.43 

Rents   12,397.49 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   122,819-15 

Taxes,  Insurance  Department  fees  and  agents'  licenses   36,421.29 

Loss  on  sales  or  maturity — ledger  assets   2,086.99 

Advertising,  printing,  etc  .   13,847.42 

Board  and  patrol  expenses   24,996-26 

Postage   14,397-86 

Sundries   12,945-48 

All  other  expenditures   17,916-53 

Total  disbursements  during  the  year  $  1,533,123-44 

Balance  December  31,  1902   $  1,665,219-19 

ASSETS- 

AS  PER  LEDGER  ACCOUNTS. 

Loans  secured  by  pledge  of  bonds  $  40,000.00 

Book  value  of  stocks  and  bonds   1,415,204.22 

Cash  in  bank   55,309.11 

Agents'  balances,  representing  business  written  subsequent  to  Octo- 
ber 1,  1902   149,001.79 

Agents' balances,  representing  business  written  prior  to  October  1,  1902-  5,704.07 

Total  net  ledger  assets  $  1,665,219.19 
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OTHER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks  $  18,295.83 

Market  value  of  stocks  and  bonds  over  book  value   53,574.95 

Gross  assets  $  1,739,089.97 

Deduct  assets  not  admitted — 

Agents'  balances,  representing  business  written  prior  to  October 

1,  1902  $  5,704.07 

Total  deductions  $  5,704.07 

Total  admitted  assets  $  1,733,385.90 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  8,175-00 

Gross  claims  for  losses  in  process  of  adjustment   91, 490.00 

Gross  claims  for  losses  resisted   12, 150.00 

$  111,815.00 

Deduct  re-insurance  due  or  accrued   2,150.00 

Net  amount  of  unpaid  losses  and  claims  $  109,665-00 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $     601, 128-  51 

Unearned  premiums  on  fire  risks  running  more  than  one  year   606,627-59 

Total  unearned  premiums  as  computed  above  $  1,207,756-10 

Commissions  due  agents  and  brokers   42,213-44 

Total  liabilities,  except  capital  $  1,359,684-54 

Deposit  capital  $  200,000-00 

Surplus  over  all  liabilities   173, 751  -  36 

Surplus  as  regards  policy-holders   373, 751-36 

Total  liabihties  $  1,7-33,385-90 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1901  $  177,701,712.00   $  2,179,844.62 

Written  or  renewed  during  the  year                                                  141,690,790.00  1,934,499.76 

Total  $  319,392,502.00    $  4,114,344.38 

Deduct  those  expired  and  marked  off  as  terminated                             130,350,575.00  1,700,101.30 

In  force  at  the  end  of  the  year  $  189,041,927.00   $  2,414,243.08 

Deduct  amount  re-insured                                                                    6,645,307.00  85,676.20 

Net  amount  in  force  December  31,  1902  $  182,396,620.00   $  2,328,566.88 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.         Term.  Fraction  Unearned. 

In  1902  1  year  or  less  One-half  $ 

In  1901  2  years  One-fourth  

In  1902  2  years  Three-fourths  

In  1900  3  years  One-sixth  

In  1901  3  years  One-half  

In  1902  3  years  Five-sixths  

In  1899  4  years  One-eighth  

In  1900  4  years  Three-eighths  

In  1901  4  years  Five-eighths  

In  1902  4,years  Seven-eighths  

In  1898  5  years  One-tenth  

In  1899  5  years  Three-tenths  


Amount 

Premiums 

Premiums 

Covered. 

Charged. 

Unearned. 

81,515,528.00 

$  1,202,257.01 

%  601,128.51 

450,943.00 

4,399.00 

1,099.75 

216,007.00 

1,711.32 

1,283.49 

20,918,687.00 

218,055.62 

36,342.60 

25,784,444.00 

277,302.53 

138,651.27 

27,542,334.00 

307,405.09 

256,170.91 

541,537.00 

5,182.12 

647-77 

428,254.00 

4,017.93 

1,506-73 

624,993.00 

5,562.16 

3,476.35 

640,864.00 

5,247.95 

4,591.96 

2,764,900.00 

35,089.50 

3,508.95 

4,999,723.00 

60,417.04 

18,125.11 

Fire  and  Marine  Insurance  Companies. 


311 


In  1900-  5  years  One-half  $  5,609,862-00  $      68,174.69  $  34,087.35 

In  1901  5  years  Seven-tenths   5,521,952.00  66,175.35  46,322-75 

In  1902  5  years  Nine-tenths   4,836,592.00  67,569.57  60,812.61 

Total  $  182,396,620.00  $  2,328,566.88  $  1,207,756.10 


GENERAL  INTERROGATORIES- 

Premiums  received  since  the  organization  of  United  States  Branch  $  25,405,261.41 

Losses  paid  from  organization  to  date   14,992,582.51 

Losses  incurred  during  the  year   898,011.40 

Largest  amount  written  on  any  one  risk   '  25,000.00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Gross  risks  written  1  $  1, 679, 184.00 

Gross  premiums  received   36,832.35 

Losses  paid   20, 442-21 

Losses  incurred   17,757.21 


UNITED  STATES  BRANCH  OF  THE  LONDON  ASSURANCE 
CORPORATION  OF  GREAT  BRITAIN. 

Incorporated  1720.  Commenced  Business  in  United  States  1872. 

Charles  L.  Case,  United  States  Manager. 
Principal  Office  in  United  States,  44  Pine  Street,  New  York,  N.  Y. 


Amount  of  capital  paid  up  in  cash,  $510,000.00. 

Amount  of  net  ledger  assets  December  31, 1901  $  2, 120,176.70 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $  1, 941, 341. 15   $     729, 289. 00 

Deduct  re-insurance,   rebate,   abatement  and  return 

premiums   469,142.99  345,599.98 

$  1,477,198.16    $  383,689.02 

Net  cash  received  for  premiums   1,860,887.18 

Interest  and  dividends  on  stocks  and  bonds  $  78,002.21 

Total  interest  and  rents   78,002.21 

Profit  on  sale  or  maturity  of  ledger  assets   8,198.00 

Premiums  uncollected  December  31,  1901   254,587.01 

Received  from  Home  Office   205,232.41 

Total  income  $  2,406,906.81 

Aggregate  last  balance  and  income  $  4, 527, 083. 51 
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DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  for  losses  $     697,749.51    $  365,773.02 

Deduct  salvage  and  re-insurance   69,560-94  199,994.59 


$     628,188.57   $  165,978.43 


Net  amount  paid  for  losses  $  794 , 167. 00 

Commissions  or  brokerage   394,067.84 

Rent   14,663.09 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc.   100,423.97 

Insurance  Department  fees,  agents'  licenses  and  taxes   47,374.20 

Advertising,  printing,  etc.   23,308.97 

Remitted  to  Home  Office   388,739.37 

Office  expenses,  furniture  and  sundries   28,093.75 

Traveling   20,569.21 

All  other  expenditures   4,329.51 


Total  disbursements  during  the  year  -$  1,815,736.91 

Balance  December  31,  1902   $  2,711,346.60 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  and  bonds  L-$  2,028,789.58 

Cash  in  company's  office   5,906.78 

Cash  in  bank   382, 956. 11 

Agents'  balances,  representing  business  w^ritten  subsequent  to  October 

1,1902   292,948.33 

Agents'  balances,  representing  business  written  prior  to  October  1,  1902,  745.80 


Total  net  ledger  assets  $     2,711, 346. 60 

OTHER  ASSETS. 

Interest  due  and  accrued   5,914.55 


Gross  assets  $  2,717,261.15 

Deduct  assets  not  admitted— 

Agents'  balances,  representing  business  written  prior  to  October  1, 

1902  $  745.80 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 

market  value— bonds  —         7 , 550 . 83 


Total  deductions   8,296.63 


Total  admitted  assets  $  2,708,964.52 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  11,525-00 

Gross  claims  for  losses  in  process  of  adjustment   157,948.00 

Gross  claims  for  losses  resisted   13,825.00 


$  183,298.00 

Deduct  re-insurance  due  or  accrued   29,390.00 

Net  amount  of  unpaid  losses  and  claims  $  153,908.00 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  498,823.42 

Unearned  premiums  on  fire  risks  running  more  than  one  year   648,061.72 

Unearned  premiums  on  inland  navigation  risks   8,815.24 

Unearned  premiums  on  unexpired  marine  risks   62,205.16 

Total  unearned  premiums  as  computed  above   1,217,905.54 

Amount  reclaimable  on  perpetual  risks   152.00 

Commissions  due  agents  and  brokers   26,260.79 

Return  and  re-insurance  premiums   38,301.50 

Total  liabilities  except  capital  $  1,436,527-83 
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Capital  actually  paid  up  in  cash  $     510, 000. 00 

Surplus  over  all  liabilities   762, 436-69 

Surplus  as  regards  policy-holders  $  1,272, 436.69 

Total  liabilities  $  2,708.964.52 

MISCELLANEOUS. 
RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1901  $  194,409,370.00   3  1,824,188.00 

Written  or  renewed  during  the  year                                                   177,051,615.00  1,941,341.15 

Total  --$  371,460,985.00    $  3,765,529.15 

Deduct  those  expired  and  marked  off  as  terminated                             148,389,529-00  1,389.723.15 

In  force  at  end  of  year  $  223,071,456-00   $  2,375,806-00 

Deduct  amount  re-insured                                                                20,969,575-00  220,516-92 

Net  amount  in  force  December  31,  1902   $  2'o2, 101, 881-00   $  2,155,289.08 

Marine  and 

Inland.  Premiums. 

In  force  December  31,  1901  $   10,841,335-00   $  64,653-53 

Written  during  the  year                                                                    137, 843, 145  ■  00  729 , 289 -  00 

Total  $  148,684,480.00   $  793,942-53 

Deduct  those  expired  and  marked  off  as  terminated                            126,769,589-00  691,368-40 

In  force  at  end  of  the  year  S   21,914,891-00    $  102,574.13 

Deduct  amount  re-insured                                                                    6, 808, 510. 00  31, 553. 73 

Net  amount  in  force  December  31.  1902  $    15,106,381-00   $  71,020-40 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Amount 

Premiums 

Premiums 

Written.  Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1902  1  year  or  less- 

— One-half  

-$  77,454,838-00 

$  997,646-85 

$ 

498,823-42 

Inl901-    -2  years-  - 

—  One-fourth  

298,372-00 

3,924.77 

981.19 

In  1902-     2  years 

Three-fourths 

5,244,312-00 

52,106-61 

39,079-96 

In  1900-    -3  years-  - 

One-sixth  - 

-  20,515,300-00 

153,724.25 

25,620-71 

In  1901      3  years-  — 

-One-half      _  -       -  - 

-  27,302,663-00 

238,856-26 

119.428-13 

Five-sixths 

27,407,363-00 

274,002.72 

228,335-60 

In  1899-    -4  years  

One-eighth 

615,248-00 

5,028-86 

628-61 

In  1900-     4  years - 

---  Three-eighths  

322,137-00 

3,251-30 

1,219.24 

In  1901      4  years 

Five-eighths 

653,701-00 

6,636-11 

4,147.56 

In  1902-    -4  years 

—-Seven-eighths  

683,109-00 

7,451-23 

6,519.83 

In  1898      5  years 

— One-tenth  

9,931,772-00 

74,443-56 

7,444.35 

In  1899      5  years- 

Three-tenths 

7,092,987-00 

68,362-53 

20,508.75 

In  1900      5  years 

-One-half 

6,740,589.00 

69,195-43 

34,597.72 

In  1901     -5  years  - 

Seven-tenths            -  - 

9,730,830.00 

104,375.48 

73,062.83 

In  1902      5  years 

Nine-tenths 

8,092,160.00 

96,086.87 

86,478.18 

Over  5  years  _       -  - 

Three-twelfths   

6,500.00 

36.25 

9-06 

Perpetual  

10,000.00 

160-00 

152-00 

Total 

-$  202,101,881.00 

$  2,155,289-08 

$ 

1,147,037-14 

GENERAL  INTERROGATORIES. 


Premiums  received  since  the  organization  of  United  States  Branch  $  23,755,144.00 

Losses  paid  from  organization  to  date   13,646, 789.00 

Losses  incurred  during  the  year— fire   644,172.61 

Losses  incurred  during  the  year— inland  marine   10,477.78 

Losses  incurred  during  the  year — ocean  marine   149,065.65 

Largest  amount  written  on  any  one  risk   50,000.00 
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BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Marine  and 
Fire  Risks.  Inland. 

Gross  risks  written  $        630,795.00   $  2,171,678-00 

Gross  premiums  received   15,205.50  13,231.22 

Losses  paid   7,300.62  8,008.55 

Losses  incurred   9.904.62  8,008.55 


UNITED  STATES  BRANCH  OF   THE  LIVERPOOL  AND 
LONDON  AND  GLOBE  INSURANCE  COMPANY 
of' LIVERPOOL,  ENGLAND. 

Incorporated  1836.  Commenced  Business  in  United  States  1848. 

Henry  W.  Eaton,  Resident  Manager. 
Principal  Office  in  the  United  States,  45  William  Street,  New  York  City. 


Amount-of  net  ledger  assets  December  31,  1901  $  8,762,881.67 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $10,652,788-55 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   3,006,383.82 

Net  cash  received  for  premiums   7,646,404.73 

Deposit  premiums  received  for  perpetual  risks   5,799.93 

Rent  $  97,144.80 

Interest  received  on  mortgages   135,039.00 

Interest  and  dividends  on  stocks  and  bonds   105,195.00 

Interest  and  dividends  from  all  other  sources   16,050.70 

Total  interest  and  rents   353,429.50 

Profit  on  sale  or  maturity  of  ledger  assets   15,567-23 

Received  from  Home  Office   24, 560. 79 

From  all  other  sources   1,522.20 

Total  income  $  8, 047, 284-38 

Aggregate  last  balance  and  income  $  16,810,166-05 

DISBURSEMENTS. 


Gross  amount  paid  for  losses  

Deduct  salvage  and  re-insurance. 

Net  amount  paid  for  losses 

Deposit  premiums  returned  

Commissions  or  brokerage  


Statutory  deposit,  $200,000.00. 


Fire. 
$  4,217,042.62 
858,096.98 

  3,358,945.64 

  39,541.03 

  1,066,107.42 


Rent   51,305.47 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc.   364,180-50 

Taxes  on  real  estate   31,122.73 

All  other  taxes.  Insurance  Department  fees  and  agents'  licenses   142,808.13 

Loss  on  sales  or  maturity — ledger  assets   8,937.9& 
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Remitted  to  Home  Office  $  524,720.84 

Life  expenditures   16,054.23 

All  other  expenditures   325, 140 . 83 

Total  disbursements  during  the  year  $  5,928,864.78 

Balance  December  31,  1902   $  10,881,301.27 

ASSETS. 
AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  1,828,406.96 

Loans  on  mortgages   2,861, 750.00 

Book  value  of  stocks  and  bonds   3,373,377.11 

Cash  in  company's  office   6,737.45 

Cash  in  bank   1, 480, 804. 54 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,1902    1,336,636.86 

Agents'  balances,  representing  business  written  prior  to  October  1,  1902,  20, 040. 12 
Another   865-27 

$10,908,618.31 

Less  agents' credit  balances   27,317.04 

Total  net  ledger  assets  $  10,881,301.27 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   43,821.04 

Market  value  of  real  estate  over  book  valuo   37,426.04 

Market  value  of  stocks  and  bonds  over  book  value   259,461.64 

Other  non-ledger  assets   2,744.40 

Gross  assets  $  11.224,754.39 

Deduct  assets  not  admitted — 

Agents'  balances,  representing  business  written  prior  to  October  1, 

1902  $  20,040.12 

Total  deductions   20, 040. 12 

Total  admitted  assets  $  11,204,714.27 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  4,029-79 

Gross  claims  for  losses  in  process  of  adjustment   731,686-34 

Gross  claims  for  losses  resisted   49,690-00 

$  785,399.13 

Deduct  re-insurance  due  or  accrued   161 , 261 . 58 

Net  amount  of  unpaid  losses  and  claims  $  624,137.55 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  2,399,166.64 

Unearned  premiums  on  fire  risks  running  more  than  one  year   2,540,698.40 

Total  unearned  premiums  as  computed  above   4,939,865-04 

Amount  reclaimable  on  perpetual  fire  risks   285,588-57 

Net  premium  reserve  or  liabilities  under  special  department,  except  capital   68,819-77 

Commissions  due  agents  and  brokers   207 ,605-87 

Return  and  re-insurance  premiums   246,494-55 

All  other  liabilities   20,000-00 

Total  habilities,  except  capital  $  6,392,511-34 

Deposit  capital  $  200,000-00 

Surplus  over  all  liabilities   4,612,202.92 

Surplus  as  regards  policy-holders   4,812.202.92 

Total  liabilities  $  11,204,714.27 
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MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  December  31,  1901  $  1,065,070,319.00  $  9,560,021.31 

Written  or  renewed  during  the  year                                                     888,608,712.00  9,489,673.14 

Total  $  1,953,679,031.00  $19,049,694.45 

Deduct  those  expired  and  marked  off  as  terminated                               863,864,861.00  7,945,528-22 

In  force  at  end  of  year  1902  $  1,089,814,170.00  $11,104,166.23 

Deduct  amount  re-insured                                                                    172,103,281.00  1,727,329.74 

Net  amount  in  force  December  31,  1902  $     917,710,889.00  $  9,376,836.49 


Year 

Written. 

In  1902- 

-1 

In  1901- 

-2 

In  1902- 

-2 

In  1900- 

-3 

In  1901- 

-3 

In  1902- 

-3 

In  1899- 

-4 

In  1900- 

-4 

In  1901- 

-4 

In  1902- 

-4 

In  1898- 

-5 

In  1899- 

-5 

In  1900- 

-5 

In  1901- 

-5 

In  1902- 

-5 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Term.  Fraction  Unearned. 

1  year  or  less  One-half  

2  years  One-fourth  

2  years  Three-fourths  

3  years  One-sixth  

3  years  One-half  

3  years  Five-sixths  

4  years  One-eighth  

4  years  Three-eighths  

4  years  Five-eighths  

4  years  Seven-eighths  

5  years  One-tenth  

5  years  Three- tenths  

5  years  One-half  

5  years  Seven-tenths  

5  years  Nine-tenths  

Over  5  years  Pro  rata  

Perpetual  95  per  cent  


Amount 

Premiums 

Premiums 

Covered. 

Charged. 

Unearned. 

-%  404,646,610.00 

$  4,798,333.28 

$ 

2,399,166.64 

2,643,856.00 

34,858.72 

8,714.68 

1,048,811.00 

17,774.89 

13,331.16 

115,635,778.00 

835,785.63 

139,297.90 

-  111,180,206.00 

1,109,969.93 

554,948.96 

-  149,277,421.00 

1,244,372.37 

1,036,980.30 

2,090,619.00 

16,838.38 

2, 104.79 

5,460.931.00 

22,372.32 

8,389.62 

1,449,123.00 

10,897.13 

6,810.70 

1,720,291.00 

13,228.81 

11,575.20 

-  18,644,142.00 

135,968.26 

13,596.82 

16,317,817.00 

165,113.99 

49,534.19 

-  25,132,997.00 

290,894.51 

145,447.25 

30,961,498.00 

308,819.38 

216,173.56 

-  31,248,189.00 

369,753.03 

332,877.72 

253,100,00 

1,855.86 

915.55 

9,340,016.00 

300,619.55 

-$  927,050,905.00 

$  9,677,456.04 

$ 

4,939,865.04 

GENERAL  INTERROGATORIES. 

Premiums  received  since  the  organization  of  U.  S.  Branch  $  147,369,100.27 

Losses  paid  from  organization  to  date   88,686,877.73 

Losses  incurred  during  the  year — fire   3,400,169.15 

Largest  amount  written  on  any  one  risk   400,000.00 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  3,080,753.00 

Gross  premiums  received   51,743.21 

Losses  paid   14,428.90 

Losses  incurred    12,828.90 


Fire  and  Marine  Insurance 


Companies. 
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UNITED  STATES  BRANCH  OF  THE  LONDON  AND  LAN- 
CASHIRE FIRE  INSURANCE  COMPANY 
OF  LIVERPOOL,  ENGLAND. 

Incorporated  1861.  Commenced  Business  in  United  States  1879. 

Archibald  G.  McIlwaine,  Manager. 
Principal  Office  in  United  States,  Nos.  57  and  59  William  Street.  New  York  City. 


Statutory  deposit,  $200,000.00. 

Amount  of  net  ledger  assets  December  31,  1901  $  2,154,675.50 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  2,712,264.03 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   765, 774.03 

Net  cash  received  for  premiums   1,946,490-00 

Rents  from  company's  property  S  18,082.51 

Interest  and  dividends  on  stocks  and  bonds   70,738.17 

Interest  and  dividends  from  all  other  sources   1,036-72 

Total  interest  and  rents   89, 857. 40 

Profit  on  sale  or  maturity  of  ledger  assets   5, 660.00 

Premiums  in  course  of  collection   312, 757.99 

Commissions  on  return  and  re-insurance  premiums   9,333.23 

Total  income  $  2, 364, 098. 62 

Aggregate  last  balance  and  income  $  4,518,774. 12 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  1,091,373.84 

Deduct  salvage  and  re-insurance   215,981.40 

Net  amount  paid  for  losses  $  875, 392 . 44 

Remitted  to  Home  Office   232,450.46 

Commissions  or  brokerage   297,438.90 

Rent   22,617.05 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   153,960.78 

Taxes  on  real  estate   4,843.10 

All  other  taxes,  Insurance  Department  fees  and  agents'  licenses   52,351.13 

Repairs  and  expenses  on  real  estate   10,238.00 

Advertising,  printing,  etc   17,115.57 

Boards,  associations,  maps  and  surveys   32,068.67 

Postage,  telegrams,  express  and  exchange   16,773-95 

Traveling,  office,  agency  and  miscellaneous  expenses   42,328-65 

Commission  on  premiums  in  course  of  collection   68,919.56 

Unpaid  return  and  re-insurance  premiums   29,697.89 

Total  disbursements  during  the  year  $  1,856,196.15 

Balance  December  31,  1902   $  2,662,577.97 

ASSETS. 

AS  PER.  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  300,000.00 

Book  value  of  stocks  and  bonds  —    1,631, 139.59 

Cash  jn  company's  office   26, 833. 28 

Cash  in  bank   241 , 396 . 06 
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Agents'  balances,  representing  business  written  subsequent  to  October 

1,1902  $  364,200.52 

Agents'  balances,  representing  business  written  prior  to  October  1,  1902,  7, 314.67 

Bills  receivable,  taken  for  fire  risks   3,884.51 

All  other,  viz.,  cash  in  hands  of  United  Slates  trustees   75,000.00 

Cash  in  hands  of  special  agents   1,005.69 

Balances  due  from  other  companies   11,803-65 

Total  net  ledger  assets  $  2,662,577.97 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   24,661.17 

Market  value  of  stocks  and  bonds  over  book  value   52,915.08 

O  ther  non-ledger  assets   15, 066 . 48 

Total  admitted  assets  $     2, 755, 220. 70 

Deduct  assets  not  admitted — 

Agents'  balances,  representing  business  written  prior  to  October  1, 

1902   $  7,314.67 

Balances  due  from  unauthorized  companies   685.00 

Cash  in  hands  of  special  agents   1,005-69 

Total  deductions   9,005.36 

Total  admitted  assets  $  2,746,215-34 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  -$  26,590.00 

Gross  claims  for  losses  in  process  of  adjustment   95,152.00 

Gross  claims  for  losses  resisted   30, 097. 22 

$  151,839.22 

Deduct  re-insurance  due  or  accrued   28, 773.90 

Net  amount  of  unpaid  losses  and  claims  $  123,065.32 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  684,807.09 

Unearned  premiums  on  fire  risks  running  more  than  one  year   941,725.15 

Total  unearned  premiums  as  computed  above   1,626,532.24 

Commissions  due  agents  and  brokers   75,675.42 

Return  and  re-insurance  premiums   42,618.70 

Total  liabilities,  except  capital  $  1,867,891.68 

Deposit  capital  $     200 , 000 . 00 

Surplus  over  all  liabilities   678, 323 . 66 

Surplus  as  regards  policy-holders   878, 323.66 

Total  liabilities  .  $  2,746,215.34 

MISCELLANEOUS.  ^ 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1901  $  400, 607 , 750 . 00  $     3 , 380 , 636 . 07 

Written  or  renewed  during  the  year                                                   263, 901 , 975 . 00  2, 712 , 264. 03 

Total  $  664,509,725.00   $  6,092,900.10 

Deduct  those  expired  and  marked  off  as  terminated   276, 073,008.00         2, 538,572.50 

In  force  at  end  of  year  S  388,436,717.00   $  3,554,327-60 

Deduct  amount  re-insured   42,394,902.00  402,825.06 

Net  amount  in  force  December  31,  1902  $  346,131,815.00   $  3,151,502.54 
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recapitulation  of  fire  risks  and  premiums. 


Year 

Amount 

Premiums 

Premiums 

Written.  Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1902  1  year  or  less  -- 

—One-half  

-$  117,389,317.00 

$  1,369,614.19 

$ 

684,807.09 

In  1903  1  year  or  less  -- 

_,_A11  - 

1,059,200.00 

5,523.41 

5,523.41 

In  1901     -2  years      -  - 

-  One-fourth 

546,438.00 

5,936.19 

1,484.05 

In  1902      2  years 

-  Three-fourths 

715.341.00 

8,110.26 

6,082.69 

In  1903-     2  years  - 

.__A11  

39,000.00 

132.54 

132.54 

In  1900      3  years  - 

One-sixth 

-  50,865,719.00 

328,278.61 

54, 713.10 

In  1901-    -3  years 

-  One-half 

59,392,466.00 

441,153.87 

220,576.94 

In  1902-     3  years      —  - 

—Five-sixths  

59,145,903.00 

457,045.13 

380,870.94 

In  1903-     3  years  -   

—All  

1,456,800.00 

6,400.87 

6,400.87 

In  1899      4  years 

One-eighth   

912,276.00 

6,956.48 

869.56 

In  1900      4  years        -  - 

-  -Three-eighths 

841,353.00 

6,649.88 

2,493.70 

In  1901      4  years       -  - 

—Five-eighths  

628,629.00 

5,226.99 

3,266.87 

In  1902  4  years  

- — Seven-eighths  

9oD, 909.00 

o    AAO  OO 

7,789.96 

In  1898      5  years 

One-tenth               -  . 

-  16,156,136.00 

106,850.94 

10,685.09 

In  1899-     5  years  - 

Three-tenths 

9,830,864.00 

91,555.29 

27,466.58 

In  1900  5  years  

—One-half  

8,903,734.00 

97,227.57 

48,613.78 

In  1901      5  years 

Seven-tenths  - 

7,814,986.00 

92,348.30 

64,643.81 

In  1902- — 5  years  

--Nine-tenths  

8,655,646.00 

107,453.86 

96,708.43 

In  1903  5  years  — 

—AH  

15,400.00 

78.58 

78.-58 

Over  5  years  

--Pro  rata  

775,698.00 

6,056.76 

3,324.25 

Total—   -  -   

-  $  346,131,815.00 

$  3,151,502.54 

$ 

1,626,532.24 

GENERAL  INTERROGATORIES. 

Premiums  received  since  the  organization  of  United  States  Branch  $  35,043,242.51 

Losses  paid  from  organization  to  date   20, 274, 665.29 

Losses  incurred  during  the  year   846,920.25 

Largest  amount  written  on  any  one  risk   50,000.00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  ri sk s  wri tten  S     1, 532, 149. 00 

Gross  premiums  received   16,860.01 

Losses  paid   1, 820. 36 

Losses  incurred   365.85 
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UNITED  STATES  BRANCH  OF  THE  MANCHESTER  ASSUR- 
ANCE COMPANY  OF  MANCHESTER,  ENGLAND. 

Incorporated  1824.  Commenced  Business  in  United  States  1890. 

George  S.  A.  Young,  United  States  Manager. 
Principal  Office  in  United  States,  No.  49  Wall  Street,  New  York  City,  N.  Y. 


Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 

Amount  of  net  ledger  assets  December  31,  1901  $  1,561,115.34 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  2,009,044.80 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   594,422.23 

Net  cash  received  for  premiums   1,414,622.57 

Interest  and  dividends  on  stocks  and  bonds   $  43,458.18 

Total  interest   43,458.18 

Profit  on  sale  or  maturity  of  ledger  assets   28,234.88 

Commissions  on  return  premiums  and  re-insurance   4,672.74 

Amount  collected  for  premiums  outstanding   260,934.17 

From  all  other  sources    8.25 

Total  income  $  1,751,930.79 

Aggregate  last  balance  and  income  $  3,313, 046.  IS 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $     933, 072. 84 

Deduct  salvage  and  re-insurance   128,681.27 

Net  amount  paid  for  losses   804,391.57 

Remitted  to  Home  Office   146,482.24 

Commissions  or  brokerage   236,921.25 

Rent   13,315.22 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   112,357.73 

Paid  for  commissions  on  outstanding  premiums   46,422. 30 

Insurance  Department  fees  and  agents'  licenses,  etc   42,478.74 

Paid  for  return  premiums  and  re-insurance   22,675.37 

Advertising,  printing  and  stationery   10,232.53 

Postage  and  local  board  assessments   34,483.37 

Traveling,  $28,318-96;  maps,  $4,589.10   32,908-06 

Trustees,  $2,603.67;  sundry  office  expenses,  $9,794.95   12,398.62 

All  other  expenditures   183.03 

Total  disbursements  during  the  year  $  1,515,250-03 

Balance  December  31,  1902   $  1,797,796-10 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS- 

Book  value  of  real  estate  owned  $  2,900-00 

Book  value  of  stocks  and  bonds   1, 289, 968-35 

Cash  in  company's  office   2,158-34 

Cash  in  bank   218, 834-  52 
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Agents'  balances,  representing  business  written  subsequent  to  October 

1,1902   $  278,859.02 

Agents'  balances,  representing  business  written  prior  to  October  1, 1902-  4,877.47 
Bills  receivable,  taken  for  fire  risks   198.40 

Total  net  ledger  assets  $  1, 797, 796. 10 

OTHER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks   8,324.17 

Market  value  of  real  estate  over  book  value   1,600.00 

Market  value  of  stocks  and  bonds  over  book  value   36,691.65 

Other  non-ledger  assets   5, 483 . 52 

Gross  assets  $  1,849,895.44 

Deduct  assets  not  admitted — 

Agents'  balances,  representing  business  written  prior  to  October 

1,1902  $  4,877.47 

Total  deductions   4,877.47 

Total  admitted  assets  $  1,845,017.97 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  34,254.19 

Gross  claims  for  losses  in  process  of  adjustment   74,724.01 

Gross  claims  for  losses  resisted   37,345.39 

$  146,323.59 

Dedect  re-insurance  due  or  accrued  ^   22,595.25 

Net  amount  of  unpaid  losses  and  claims  $  123,728.34 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  545,435.92 

Unearned  premiums  on  fire  risks  running  more  than  one  year   500,863.05 

Total  unearned  premiums  as  computed  above   1,046,298.97 

Commissions  due  agents  and  brokers   55,711.10 

Return  and  re-insurance  premiums   26.907.60 

*      Total  liabilities,  except  capital  $  1,252,646-01 

Deposi t  capital  $     200, 000. 00 

Surplus  over  all  liabilities   392,371.96 

Surplus  as  regards  policy-holders   592,371.96 

Total  liabiHties  $  1,845,017.97 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1901  $  214,491,574.00   $  2,387,177.53 

Written  or  renewed  during  the  year  '-                             155,983,237.00  2,009,044.80 

Total  $  370,474,811.00   $  4,396,222.33 

Deduct  those  expired  and  marked  off  as  terminated                          174,901,449.00  2,093,791.36 

In  force  at  end  of  year  1902  $  195,573,362.00   $  2,302,430.97 

Deduct  amount  re-insured                                                                18,593,438.00  243,271.88 

Net  amount  in  force  December  31,  1902  $  176,979,924.00   $  2,059,159.09 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Amount 

Preminms 

Premium  s 

Written. 

Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1902—. 

-1  year  or  less— 

-One-half  -  

-$  81,896,919.00 

$  1,090,871.85 

$ 

545,435.92 

In  1901—. 

-2  years  

—One-fourth  

2,252,999.00 

16,327.50 

4,081.88 

In  1902—. 

-2  years  

--Three- fourths  

867,415.00 

9,631.18 

7,223.38 

In  1900—. 

-3  years  

—One-sixth  

-  20,970,413.00 

184,074.11 

30,679.02 

In  1901—. 

-3  years  

-One-half    -  - 

-  22,631,088.00 

219,228.06 

109,614.03 

In  1902—. 

-3  years  

-  Five-sixths-  - 

21,346,505.00 

224,306.91 

186,922.43 

In  1899—. 

-4  years  

One-eighth  -    --  -- 

550,886.00 

2,867.61 

358.45 

In  1900—. 

-4  years  

— Three-eighths  

614,504.00 

4,898.12 

1,836.79 

In  1901—. 

4  years 

Five-eighths 

685,235.00 

5,322.25 

3,326.41 

In  1902—. 

-4  years 

-  Seven-eighths 

433,105.00 

3,285.26 

2,874.60 

In  1898—. 

-5  years  

One-tenth  

5,996,365.00 

55,520.27 

5,552.03 

In  1899— 

-5  years  

Three-tenths 

4,607,258.00 

55,391.90 

16,617.57 

In  1900— 

5  years 

-One-half               —  - 

4,894,159.00 

63,490.33 

31,745.16 

In  1901— 

-5  years  

Seven-tenths 

4,479,751.00 

57,590.32 

40,313.22 

In  1902— 

-5  years  

Nine-tenths  

4,753,322.00 

66,353.42 

59,718.80 

Total  

-$  176,979,924.00 

$  2,059,159.09 

$ 

1,046,298.97 

GENERAL  INTERROGATORIES. 

Premiums  received  since  organization  of  United  States  Branch  $  17,611,194.75 

Losses  paid  from  organization  to  date   10, 902, 443 . 17 

Losses  incurred  during  the  year   741,381.10 

Largest  amount  written  on  any  one  risk   25,000.00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Gross  risks  written  $  422, 578.00 

Gross  premiums  received   10,158. 20 

Losses  paid—-   4,832.83 

Losses  incurred   1,610.19 


UNITED  STATES  BRANCH  OF  THE  MOSCOW  FIRE  IN- 
SURANCE COMPANY  OF  THE  EMPIRE  OF  RUSSIA. 

Incorporated  May  5,  1858.  Commenced  Business  in  U.  S.  January  1,  1900. 

John  R.  Redfield,  U.  S.  Manager. 
Principal  Office  in  United  States,  No.  76  State  Street,  Hartford,  Connecticut. 


Statutory  deposit,  $200,000.00. 

Amount  of  net  ledger  assets  December  31,  1901  $        694, 800.65 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  709,913.42 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   173, 643.10 

Net  cash  received  for  premiums   536,270-32 
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Interest  and  dividends  on  stocks  and  bonds  $      24, 219.28 

Totalinterest  $  24,219.28 

Received  from  Home  Office   299, 033. 87 

Total  income  $  859,523.47 

Aggregate  last  balance  and  income  $  1,554,324.12 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $     475, 905. 10 

Net  amount  paid  for  losses   475,905.10 

Commissions  or  brokerage   169,067.84 

Salaries,  fees  and  all* other  charges  of  officers,  agents,  etc   850.00 

Remitted  to  Home  Office   118, 750. 00 

Insurance  Department  fees  and  agents'  licenses   1,064.50 

Postage,  telegrams  and  express   37.82 

All  other  expenditures   714. Oo 

Total  disbursements  during  the  year  $  766.389.32 

Balance  December  31.  1902   $  787,934.80 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  and  bonds  $  767,633.91 

Cash  in  bank   13,331.73 

Agents'  balances,  representing  business  written  subsequent  to  October 

1.  1902    6,969.16 

Total  net  ledger  assets  %  787, 934.80 

OTHER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks   4,843.32 

Market  value  of  stocks  and  bonds  over  book  value   322.69 

Other  non-ledger  assets,  premiums  in  course  of  collection   30,674.43 

Gross  assets  $  823,775.24 

Deduct  assets  not  admitted — 

Depreciation  in  book  value  of  ledger  assets  to  bring  same  to  market  value  bonds  and 

stocks   17,870.00 

Total  admitted  assets  $  805,905.24 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  84,831.14 

Net  amount  of  unpaid  losses  and  claims  $  84, 831. 14 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $     233, 614.90 

Unearned  premiums  on  fire  risks  running  more  than  one  year   166, 002. 19 

Total  unearned  premiums  as  computed  above   399,617.09 

Commissions  due  agents  and  brokers   9, 815. 82 

Total  liabilities,  except  capital  $  494, 264. 05 

Deposit  capital  $  200,000.00 

Surplus  over  all  liabilities   111, 641. 19 

Surplus  as  regards  policy-holders   311, 641. 19 

Total  liabihties  $  805,905.24 
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MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1901  $  88,267,906.00  $  818,461.45 

Written  or  renewed  during  the  year   67,353,279.00  709,913.42 


Total  -r  $155,621,185.00   $  1,528,374.87 

Deduct  those  expired  and  marked  off  as  terminated   74,961,467.00  749,581.19 


In  force  at  end  of  year  1902  $  80,659,718.00   $  778,793.68 

Deduct  amount  re-insured   None.  None. 


Net  amount  in  force  December  31,  1902  $  80,659,718.00   $  778,793.68 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Amount 

Premiums 

Premiums 

Written.  Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1902  1  year  or  less— 

-  One-half   

-$ 

42,149,512.00 

$ 

467,229.79 

$ 

233,614.90 

In  1901  2  years  

One-fourth 

1,889,033.00 

10,552.74 

2,633.18 

In  1902  2  years  

-  Three-fourths — 

1,443,292.00 

11,549.05 

8,661.79 

In  1900  3  years  

-  One- sixth    -- 

9,918,450.00 

59,009-15 

9,834.86 

In  1901  3  years  

.-One-half                -  - 

13,713,160.00 

108,420.52 

54,210.26 

In  1902  3  years  

--Five-sixths  

5,594,628.00 

49,824.69 

41,520.58 

In  1900  4  years  

Three-eighths   — 

213,406.00 

2,086.41 

782.40 

In  1901  4  years  

Five-eighths  - 

337,078.00 

4,484.23 

2,802.64 

In  1902  4  years  

Seven-eighths   — 

218,613.00 

3,189.14 

2,790.50 

In  1900  5  years  

One-half  - 

1,769,013.00 

19,442.93 

9,721.47 

In  1901  5  years  

--Seven-tenths     --   -  — 

2,367,711.00 

28,300.09 

19,810.06 

In  1902  5  years  

Nine-tenths   

1,045,822.00 

14,704.94 

13,234.45 

Total  

-$ 

80,659,718.00 

$ 

778,793.68 

$ 

399,617.09 

GENERAL  INTERROGATORIES. 

Premiums  received  since  organization  of  United  States  Branch  $  1.843,000.52 

Losses  paid  from  organization  to  date   1,041,024.37 

Losses  incurred  during  the  year   446, 746. 80 

Largest  amount  written  on  any  one  risk   15,000.00 


No  business  in  State  of  North  Carolina  during  the  year  except  under  re-insurance  treaty  with 
Scottish  Union  and  National  Insurance  Company. 
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UNITED  STATES  BRANCH  OF  THE  MUNICH  RE-INSUR- 
ANCE COMPANY  OF  BAVARIA,  GERMANY. 

Incorporated  October,  1898.  Commenced  Business  October  10,  1898. 

Carl  Schreiner,  U.  S.  Manager. 
Principal  Office  in  United  States,  346  Broadway,  New  York  City. 


Statutory  deposit,  $200,000.00. 
Deposit  with  U.  S.  trustees,  $1,889,000-00. 

Amount  net  ledger  assets  December  31,  1901  $  1,952,318.98 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  3,671,936.73 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   736,362-28 

Net  cash  received  for  premiums   2,915,574.45 

Interest  and  dividends  on  stocks  and  bonds  $  78,413.39 

Total  interest  on  stocks  and  bonds   78,413.39 

Amount  collected  of  previous  year's  re-insurance  premiums   98,428.24 

Total  income  $     3, 092, 416. 08 

Aggregate  last  balance  and  income  $  5,044,735.06 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  1,636,619.08 

Deduct  salvage  and  re-insuran ce   10, 960 . 14 

Net  amount  paid  for  losses   1,625,658.94 

Commissions  or  brokerage   798,613.08 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc.   14,078.30 

Insurance  Department  fees  and  agents'  licenses   4,470.38 

Loss  on  sales  or  maturity — ledger  assets   2, 035 .-42 

All  other  expenditures   96,581.46 

Total  disbursements  during  the  year  $  2,541,437.58 

"Balance  December  31,  1902   $  2,503,297.48 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  and  bonds  $  2,075,588.75 

Cash  in  bank   273, 626. 99 

Credit  balances  due  from  insurance  companies   154,081.74 

Total  net  ledger  assets  $     2, 503, 297. 48 

OTHER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks   17,796.60 

Market  value  of  stocks  and  bonds  over  book  value   16,255.00 


Total  admitted  assets- 


$  2,537,349.08 
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LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  $     164, 568.00 

Net  amount  of  unpaid  losses  and  claims  $  164, 558-00 

Unearned  re-insurance  premiums  on  fire  risks  running  one  year  or  less-$  1,249,786.03 
Unearned  re-insurance  premiums  on  fire  risks  running  more  than  one 

year   513,346.83 

Total  unearned  re-insurance  premiums  as  computed  above   1,763,132.86 

Total  liabilities,  except  capital  $  1 , 927 , 700 . 86 

Statutory  deposit  $  200,000.00 

Surplus  over  amiabilities   409, 648. 22 

Surplus  as  regards  policy-holders   609, 648.22 

Total  liabilities  $  2,537,349-08 


MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks. 

In  force  December  31,  1901  $  241,134,214.00 

Written  or  renewed  during  the  year   300, 915, 418-00 

Total  542,049,632.00 

Deduct  those  expired  and  marked  off  as  terminated   256,697,079-00 

In  force  at  end  of  year  1902  $  285,352, 553-00 

Net  amount  in  force  December  31,  1902  $  285,352,553.00 


Re-insurance 
Premiums. 

$  2,571,798.47 
3,671,936.73 

$  6,243,735.20 
2,881,649-61 

3,362,085-59 

$  3,362,085-59 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Fraction  Unearned. 


Year 

Written.  Term. 

In  1902  1  year  or  less  One-half  

In  1901  2  years  One-fourth  

In  1902  2  years  Three-fourths - 

In  1900  3  years  One-sixth  

In  1901  3  years  One-half  

In  1902  3  years  Five-sixths  

In  1899  4  years  One-eighth  

In  1900  4  years  Three-eighths - 

In  1901  4  years  Five-eighths  -- 

In  1902  4  years  Seven-eighths- 

In  1898  5  years  One-tenth  

In  1899  5  years  Three-tenths  - 

In  1900  5  years  One-half  

In  1901  5  years  Seven-tenths  - 

In  1902  5  years  Nine-tenths  — - 


Amount 

Premiums 

Premiums 

Covered. 

Charged. 

Unearned. 

$  201,754,342.00 

$  2,499,572-05 

$ 

1,249,786-03 

1,790,829-00 

19,975.95 

4,993-99 

1,315,997-00 

16,304.13 

12,228-10 

-  17,715,227-00 

125,779.37 

20,963-23 

-  19,039,928.00 

212,387-17 

106,193-59 

19,906,411-00 

246,624-23 

205,520-19 

127,186.00 

1,477-56 

184.69 

738,004-00 

5,239.88 

1,964.95 

691,283-00 

7,710.56 

4,819-10 

500,882-00 

6,205.52 

5,429.83 

343,664-00 

3,183.01 

318.30 

1,909,103-00 

20,528.90 

6,258. 67 

7,149,231-00 

50,760.05 

25,380.03 

5,608,073-00 

62,556.67 

43,789-67 

6,762,393-00 

83,780.54 

75,402-49 

-$  285,352,553.00 

$  3,362,085.59 

$ 

1,763,132-86 

GENERAL  INTERROGATORIES. 

Premiums  received  since  organization  of  the  United  States  Branch  $  7,324,999.12 

Losses  paid  from  organization  to  date   3, 662, 774. 18 

Losses  incurred  during  the  year   1,510,617.94 

Largest  amount  written  on  any  one  risk   20, 000-00 

Re-insurance  business  in  State  of  North  Carolina  only. 
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UNITED  STATES  BRANCH  OF  THE  NORTH  BRITISH  AND 
MERCANTILE  INSURANCE  COMPANY  OF  LONDON 
AND  EDINBURGH,  GREAT  BRITAIN. 

Incorporated  1809.  Commenced  Business  in  United  States  August  16,  1871. 

R.  G.  Richards,  United  States  Manager. 
Principal  Office  in  United  States,  76  William  Street,  New  York  City. 


Statutory  deposit,  $200,000.00, 

Amount  of  net  ledger  assets  December  31,  1901  $  4,716,005.87 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  5,700,302.62 

Deduct  re-insurance,   rebate,  abatement  and  return 

premiums   1,133,179.43 

Net  cash  received  for  premiums   4,567,123.19 

Deposit  premiums  received  for  perpetual  risks   1,432.85 

Interest  and  dividends  on  stocks  and  bonds  $  158,003.75 

Interest  from  all  other  sources   5,426.94 

Total  interest   163,430.69 

Profit  on  sale  or  maturity  of  ledger  assets   1, 167. 08 

From  all  other  sources— Underwriters  Salvage  Company   1,000.00 

Total  income  $  4, 734, 153.81 

Aggregate  last  balance  and  income  $  9,450,159.68 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  2,187,967.75 

Deduct  salvage  and  re-insurance   243, 313-30 

Net  amount  paid  for  losses   1, 944 , 654 . 45 

Deposit  premiums  returned   870. 00 

Remitted  to  Home  Office   532, 899 . 03 

Remitted  under  treaty  contract   1,748.19 

Commissions  or  brokerage   825, 302.02 

Rent   25,432.54 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   201,143.50 

All  other  taxes.  Insurance  Department  fees  and  agents'  licenses   84,043.98 

Loss  on  sales  or  maturity — ledger  assets   4,994.93 

Advertising  and  stationery   26,971.65 

Board  of  underwriters   49,719.96 

Travehng,  $29,771.58;  furniture  and  maps,  $16,232.82   46,004.40 

Office  and  incidental  expenses   27, 967. 14 

All  other  expenditures   21 , 313. 04 

Total  disbursements  during  the  year  $  3, 793, 064. 83 

Balance  December  31,  1902   $  5,657,094.85 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  and  bonds  $  4,711,060.14 

Cash  in  company's  office   32,375.47 

Cash  in  bank   290, 063. 90 
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Agents'  balances,  representing  business  written  subsequent  to  October 

1,1902  $  597,408.14 

Agents'  balances,  representing  business  written  prior  to  October,  1,  1902  21,306.10 
All  other  ledger  assets   4,881.10 

Total  net  ledger  assets  $  5, 657, 054. 85 

OTHER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks   52,962.50 

Market  value  of  stocks  and  bonds  over  book  value   69,544.86 

Gross  assets  $  5, 779, 602. 21 

Deduct  assets  not  admitted- 
Agents'  balances,  representing  business  written  prior  to  October  1, 

1902  $  21,306.10 

Total  deductions   21,306.10 

Total  admitted  assets  $  5,758,296.11 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  47,542.35 

Gross  claims  for  losses  in  process  of  adjustment   319, 146.53 

Gross  claims  for  losses  resisted   65,724.99 

$  432,413.87 

Deduct  re-insurance  due  or  accrued   34,026.44 

Net  amount  of  unpaid  losses  and  claims  $  398,387.43 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  1,449,014.32 

Unearned  premiums  on  fire  risks  running  more  than  one  year   1,491,126.03 

Total  unearned  premiums  as  computed  above   2, 940, 140-35 

Amount  reclaimable  on  perpetual  fire  risks   10,905.08 

Commissions  due  agents  and  brokers   136,619.93 

Total  Habilities,  except  capital  $  3,486,052.79 

Deposit  capital  $     200, 000. 00 

Surplus  over  all  liabilities   2,072,243.32 

Surplus  as  regards  policy-holders   2,272,243.32 

Total  liabilities  $  5,758,296.11 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1901  $  504,834,521.00   $  4,891,776.60 

Written  or  renewed  during  the  year                                                   553,586,840.00  5,173,016.08 

Total  $1,058,421,361.00   $  10,064,792.68 

Deduct  those  expired  and  marked  off  as  terminated                             445,405,882.00  4,086,077.08 

In  force  at  end  of  year  1902   $  613,015,479-00   $  5,978,715.60 

Deduct  amount  re-insured                                                                   44,346,961-00  386,695.00 

Net  amount  in  force  December  31,  1902  $  568,668,518.00   $  5,592,020.60 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS, 


Year  Amount 
Written.  Term.  Fraction  Unearned.  Covered. 

1  year  or  less  One-half  $  262,808,566-00 


In  1902- 
In  1901- 
In  1902- 
In  1900- 
In  1901- 
In  1902- 


-2  years  One-fourth  

-2  years  Three-fourths- 

-3  years  One-sixth  

-3  years  One-half  

-3  years  Five-sixths  


2,327,964-00 
19,276,507.00 
56,742,344.00 
69,135,186.00 
84,981,068.00 


Premiums 
Charged. 

$  2,898,028-65 

17,510-38 

119,827.75 

466.385-  50 
583,099.79 

727.386-  75 


Premiums 
Unearned. 

1,449,014.32 
4,377-59 
89,870-82 
77,730.91 
291,549.89 
606,155.63 
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In  1899  4  years  One-eighth  $  1,025,595.00   $  8,218.15   $  1,027.27 

In  1900  4  years  Three-eighths   739,727.00  6,877.78  2,579.16 

In  1901  4  years  Five-eighths   1,331,160.00  12,160.65  7,600.40 

In  1902  4  years  Seven-eighths   2,320,544.00  22,704.42  19,866.37 

In  1898- — 5  years  One-tenth   14,506,956-00  127,535.18  12,753.51 

In  1899  5  years  Three-tenths   11,993,442.00  129,751.84  38,925.54 

In  1900  - —  5  years  One-half   12 , 329, 093 . 00  139 , 339 . 88  69 , 669 . 94 

In  1901  5  years  Seven-tenths   13,704,204-00  154,277.26  107,994-04 

In  1902  5  years  Nine-tenths   15,446,162.00  178,916-62  161,024-96 


Total  $  568,668,518-00   $  5,592,020.60   $  2,940,140-35 

Perpetual   416,470-00  12,116-75  10,905-08 


Grand  total  $  569,084,988-00   $  5,604-137-35   $  2,951,045-43 


GENERAL  INTERROGATORIES. 

Premiums  received  since  the  organization  of  the  United  States  Branch  $  66,277,667.99 

Losses  paid  from  organization  to  date   40, 984, 646. 58 

Losses  incurred  during  the  year   1, 961, 795 . 15 

Largest  amount  written  on  any  one  risk   75,000- 00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $     2, 235 , 604 . 00 

Gross  premiums  received   19,772.47 

Losses  paid   4,448.77 

Losses  incurred  .   5, 063  -  70 


UNITED  STATES  BRANCH  OF  THE  NORTHERN  ASSUR- 
ANCE COMPANY  OF  LONDON,  ENGLAND. 

Incorporated  1836.  Commenced  Business  in  United  States  1876. 

H.  E.  Wilson,  General  Manager. 
Principal  Offices  in  United  States,  38  Pine  Street,  New  York  City;  642  Monadnock  Block,  Chicago,  111. 


Statutory  deposit,  $200,000.00. 

Amount  of  net  ledger  assets  December  31,  1901  $  2,371,808.41 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  2,968,551.14 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   823, 582.57 

Net  cash  received  for  premiums   2, 144 , 968 . 57 

Rent  $  7,000.00 

Interest  and  dividends  on  stocks  and  bonds  :   77,962,19 

Interest  from  all  other  sources   821-10 

Total  interest  and  rents   85,783-29 

Profit  on  sale  or  maturity  of  ledger  assets   28,338-75 

Received  from  Home  Office   480,217-90 

Amount  collected  of  previous  year's  premiums   363,921-24 
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Commissions  collected  on  premiums  $  142,349.33 

From  all  other  sources   579.27 

Total  income  $  3,246,158-35 

Aggregate  last  balance  and  income  $  5,617,966.76 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  1,083,844.01 

Deduct  salvage  and  re-insurance   188,005.00 

Net  amount  paid  for  losses   895, 839 . 01 

Remitted  to  Home  Office   515,656.72 

Commissions  or  brokerage   458,308.10 

Rent   15,248.34 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   113,355.25 

Repairs  and  expenses  on  real  estate   885.85 

Insurance  Department  fees,  agents'  licenses,  etc.   53,186.27 

Advertising,  printing,  etc   16,029-24 

Unpaid  return  premiums  and  re-insurance  premiums   20,102.43 

Legal  expenses   1.40 

All  other  expenditures   138,797.89 

Total  disbursements  during  the  year  $  2,227,410.50 

Balance  December  31,  1902   ^  $  3,390,556.26 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  115,000-00 

Book  value  of  stocks  and  bonds   2, 603, 091 . 56 

Cash  in  company's  office   1,795.24 

Cash  in  bank   144, 326. 41 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,  1902   495,881.43 

Agents'  balances,  representing  business  written  prior  to  October  1,  1902-  21,438.14 

All  other,  viz.:  due  from  other  companies   4,027.29 

Balance  due  from  special  agents   165.43 

Suspense  items  and  amounts  due  for  placed  business  r   4.830.76 

Total  net  ledger  assets  $     3, 390, 556. 26 

OTHER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks   11,806.38 

Market  value  of  real  estate  over  book  value   25,000.00 

Market  value  of  stocks  and  bonds  over  book  value   24,513.44 

Other  non-ledger  assets   3,855.37 

Gross  assets  $     3, 455. 731. 45 

Deduct  assets  not  admitted— 

Agents'  balances,  representing  business  written  prior  to  October  1, 

1902  $  21,438.14 

Suspense  items,  etc   4,830.76 

Bills  receivable   2,038.93 

Balances  due  from  special  agents   165.43 

Due  from  other  companies   4,027.29 

Total  deductions   32, 500 -55 

Total  admitted  assets  $  3,423,230-90 
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liabilities. 

Gross  losses  adjusted  and  unpaid  $  29,914.04 

Gross  claims  for  losses  in  process  of  adjustment   135,667-08 

Gross  claims  for  losses  resisted   56,225.73 

$  221,806.85 

Deduct  re-insurance  due  or  accrued   6,676.91 

Net  amount  of  unpaid  losses  and  claims  S  215,129-94 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  903,080-60 

Unearned  premiums  on  fire  risks  running  more  than  one  year   722,583-46 

Total  unearned  premiums  as  computed  above   1,625,664.06 

Commissions  due  agents  and  brokers   68,348-53 

Salaries,  rents,  etc.,  due  and  accrued   4,455-62 

Return  and  re-insurance  premiums   84,669-89 

All  other  liabilities   348-07 

Total  liabilities  except  capital  $  1,998,616-11 

Deposit  capital  $     200, 000 -00 

Surplus  over  all  liabiHties   1,224,614-79 

Surplus  as  regards  policy-holders   1,424,614-79 

Total  liabilities  $  3,423,230-90 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December,  1902  $  242,196,638-00   $  2,533,232-52 

Written  or  renewed  during  the  year                                                  252,058,209-00  2,968,551.14 

Total  $  494,254,847.00   $  5,501,783-66 

Deduct  those  expired  and  marked  off  as  terminated                           207,624,238-00  2,262,878-67 

In  force  at  end  of  year  $  286,630,609-00   $  3,238,904.99 

Deduct  amount  re-insured                                                               14,224,040-00  137,678-40 

Net  amount  in  force  December  31, 1902  $  272,406,569.00   $  3,101,226.59 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1902—- 

-1  year  or  less-- 

One-half  

-$  139,659,017.00 

$  1,806,161.20 

$ 

903,080-60 

In  1901—. 

-2  years  -  - 

—One-fourth  

260,909.00 

2,430-65 

607.66 

In  1902— 

-2  years  

—Three-fourths  

469,188.00 

4,452-32 

3,339.24 

In  1900—. 

-3  years  

One-sixth  -  --          --  - 

-  23,745,264.00 

209,354-11 

34,892-35 

In  1901—. 

3  years    - 

-One-half    . 

-  34,131,868.00 

298,316-25 

149, 158-12 

In  1902—. 

-3  years  

Five-sixths      -     _  _. 

-  37,996,525.00 

359,093.32 

299,244-43 

In  1899—. 

-4  years  

One-eighth            -  -  - 

219,101.00 

815-45 

101.93 

In  1900—. 

-4  years  

--Three-eighths  

79,478.00 

465.81 

174.67 

In  1901—. 

-4  years  

-Five-eighths  — 

157,146.00 

1,622.52 

1,014.07 

In  1902—. 

-4  years  

Seven-eighths   - 

84,338.00 

251-90 

220.42 

In  1898—. 

—One- tenth  

7,478,513.00 

70,619-84 

7,061-98 

In  1899  

-5  years  

Three-tenths  — 

5,682,706.00 

60,009-84 

18,002.95 

In  1900—. 

-5  years  

One-half  -              -  -  - 

6,422,678.00 

77,417-21 

38,708-60 

In  1901—. 

-5  years   - 

Seven-tenths 

7,616,002.00 

95,687-59 

66,981-31 

In  1902—. 

-5  years  

—Nine-tenths  

8,403,836-00 

114,528.58 

103,075-73 

Total   - 

-$  272,406,569-00 

$  3,101,226,59 

$ 

1,625,664-06 

i 
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GENERAL  INTERROGATORIES. 

Premiums  received  since  the  organization  of  the  United  States  Branch  $  25,220, 674.08 

Losses  paid  from  organization  to  date   15,014,496.76 

Losses  incurred  during  the  year   936,043.14 

Largest  amount  written  on  any  one  risk   100, 000-00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  1,392,966.00 

Gross  premiums  received   16,864.17 

Losses  paid   4,040.47 

Losses  incurred   4,040.47 


UNITED  STATES  BRANCH  OF  THE  NORWICH  UNION 
FIRE  INSURANCE  SOCIETY  OF  NOR- 
WICH, ENGLAND. 

Incorporated  1797.  Commenced  Business  in  the  United  States  in  1877. 

J.  Montgomery  Hare,  U.  S.  Manager. 
Principal  Office  in  the  United  States,  56  and  58  Pine  Street,  New  York  City. 


Amount  of  capital  paid  up  in  cash,  S660,000.00. 

Amount  of  net  ledger  assets  December  31, 1901  $  1, 834, 161. 36 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  2,562,276.06 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   670,626.96 

Net  cash  received  for  premiums   1,891,649.10 

Interest  received  on  mortgages  $  1,665.00 

Interest  and  dividends  on  stocks  and  bonds   60,226.57 

Total  interest   61,891.57 

Profit  on  sale  or  maturity  of  ledger  assets   4,912.50 

Premiums  in  course  of  collection   267,667.58 

Total  income  $  2,226,120.75 

Aggregate  last  balance  and  income  $  4,060,282.11 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses— '  $  1,023,118.00 

Deduct  salvage  and  re-insurance   122,389.82 

Net  amount  paid  for  losses   900,728.18 

Commissions  or  brokerage   317,698.83 

Rent-—-   18,737.72 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   188,149.57 

Insurance  Department  fees,  agents'  licenses  and  taxes   42,434.44 

Advertising,  printing,  etc   73,628.72 
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Cash  remitted  to  Home  Office  $  161,468.88 

Cost  of  collection,  commission  and  brokerage  on  premiums   54,699.17 

Total  disbursements  during  the  year  $     1, 757, 545. 51 

Balance  December  31,  1902  $  2,302,736.60 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Loans  on  mortgages  S  40,000.00 

Book  value  of  stocks  and  bonds   1,646,890.58 

Cash  in  company's  office   5,341.99 

Cash  in  bank   322,232.03 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,1902    260,525.33 

Agents' balances,  representing  business  written  prior  to  October  1, 1902,  27,746.67 

Total  net  ledger  assets  $     2 , 302 , 736 . 60 

OTHER  ASSETS. 

Interest  due  and  accrued   17,634.31 

Market  value  of  stocks  and  bonds  over  book  value   116,369.42 

Other  non-ledger  assets   2,481. 22 

Gross  assets  $  2,439,221.55 

Deduct  assets  not  admitted- 
Agents'  balances,  representing  business  written  prior  to  October  1, 

1902  $  27,746.67 

Total  deductions   27,746-67 

Total  admitted  assets  $  2, 411,474.88 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  93,178.90 

Gross  claims  for  losses  in  process  of  adjustment   66,194.71 

Gross  claims  for  losses  resisted   23, 100. 00 

$  182,473.61 

Deduct  re-insurance  due  or  accrued   23,009.25 

Net  amount  of  unpaid  losses  and  claims  $  159,464.36 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $     710, 522.35 

Unearned  premiums  on  fire  risks  running  more  than  one  year   731,654.95 

Total  unearned  premiums  as  computed  above   1,442,177-30 

Commissions  due  agents  and  brokers   50,742-69 

Salaries,  rents,  etc.,  due  and  accrued   20,912.59 

Return  and  re-insurance  premiums   12,413.48 

Total  liabilities,  except  capital  $     1 , 685 , 710 . 42 

Deposit  capital  $     200 , 000 . 00 

Surplus  over  all  Habilities   525, 764. 46 

Surplus  as  regards  policy-holders   725, 764. 46 

Total  liabilities  $     2 , 411 , 474 . 88 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1901  $  285,489,904.00  $  2,886,269.53 

Written  or  renewed  during  the  year   221,886,171.00  2,562,276.06 


Total  -»  $  507 , 376 , 075 . 00   $     5 , 448 , 545 . 59 

Deduct  those  expired  and  marked  off  as  terminated   220,377,258.00  2,372,083.28 


In  force  at  end  of  year  1902   $  286,998,817.00   $  3,076,462.31 

Deduct  amount  re-insured   25,726,268.00  284,611.83 


Net  amount  in  force  December  31,  1902  $  261,272,549.00   $  2,791,850.48 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


YecLT 

Amount 

PreTYiiuTTis 

Premiums 

Written.  Term- 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1902  1  year  or  less-- 

-  One-half  -   

-$  117,241,732.00 

%  1,421,044.69 

$ 

710,522.35 

In  1901      2  years  - 

One-fourth  -   

772,109.00 

6,216.18 

1,554.04 

In  1902      2  years-    -  - 

Three-fourths 

1,250,591.00 

10,845.59 

8,134.20 

In  1900  3  years   - 

One-sixth  

-  30,500,024.00 

257,963.01 

42,993.84 

In  1901  3  years   — 

-One-half   

37,587,491.00 

334,184.32 

167,092.16 

In  1902-     3  years  — 

--Five-sixths  

36,832,380.00 

361,726.24 

301,438.52 

In  1899     -4  years - 

One-eighth  -   

909,615.00 

5,628.57 

703.58 

In  1900  -     4  years 

Three-eighths   - 

555,003.00 

4,191.37 

1,571.78 

In  1901  4  years  

--Five-eighths  

457,616.00 

4,158.33 

2,598.95 

In  1902-    -4  years-  -- 

--Seven-eighths  

725,507.00 

6,295.32 

5,508.41 

In  1898    -  5  years  

—One-tenth  

7,080,250.00 

71,425.27 

7,142.53 

In  1899  5  years  

Three-tenths     -  -- 

5,918,318.00 

63,945.59 

19,183.68 

In  1900-    -5  years 

One-half  

6,517,736.00 

73,120.75 

36,660.38 

In  1901     -5  years  - 

Seven-tenths   -- 

7,435,942.00 

84,626.77 

59,238.74 

In  1902-     5  years- 

—Nine-tenths  

7,475,135.00 

86,267.78 

77,641.00 

Over  5  years  

.—Pro  rata  

13,100.00 

210.70 

193.14 

Total-      —    -  -  . 

-$  261,272,549.00 

$  2,791,850.48 

1,442,177.30 

GENERAL  INTERROGATORIES. 


Premiums  received  since  organization  of  the  United  States  Branch  $  27,876,236.65 

Losses  paid  from  organization  to  date   16,484,524.39 

Losses  incurred  during  the  year   912,503.52 

Largest  amount  written  on  any  one  risk   100,000.00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  1,702,159.00 

Gross  premiums  received   18,833.59 

Losses  paid   9,301.62 

Losses  incurred   11,602.29 


UNITED  STATES  BRANCH  OF  THE  PALATINE  INSUR- 
ANCE COMPANY  OF  LONDON,  ENGLAND. 

Incorporated  August  22,  1900.  Commenced  Business  in  United  States  January  1,  1901. 

A.  H.  Wray,  United  States  Manager. 
Principal  Office  in  United  States,  Corner  Pine  and  William  Streets,  New  York  City. 


Statutory  deposit.  $200,000.00. 

Amount  of  net  ledger  assets  December  31, 1901  $     1, 355,762.73 

,  INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  1,835,168.95 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   535,686.03 

Net  cash  received  for  premiums   1 , 299 , 482 . 92! 

Interest  and  dividends  on  stocks  and  bonds  $  27,685.27 

Total  interest   27,685.27 
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Amount  collected  of  previous  year's  premiums  $  213,591.27 

Returned  commissions   93,786.88 

Total  income  $  1 , 634 , 546 . 34 

Aggregate  last  balance  and  income  $  2,990,309.07 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  607,861.44 

Deduct  salvage  and  re-insurance   68,974.95 

Net  amount  paid  for  losses   538 , 886 . 49 

Remitted  to  Home  Office   129,202.27 

Commissions  or  brokerage   348,282.48 

Rent   7,437.70 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   67,918.67 

Insurance  Department  fees,  agents'  licenses  and  all  other  taxes   34,926.99 

Loss  on  sales  or  maturity— ledger  assets   604.76 

Printing  and  stationery   6,480.17 

National  and  local  boards   14,412.37 

Travel  and  surveys   14, 328. 55 

Return  premiums  and  re-insurance  unpaid   22,959.53 

All  other  expenditures   16, 994. 52 

Total  disbursements  during  the  year  $  1,202, 534.60 

Balance  December  31,  1902   $  1,787, 774.47 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  and  bonds  $  1,290,072.36 

Cash  in  bank   243,276.00 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,  1902    252,201.07 

Agents'  balances,  representing  business  written  priorto  October  1,  1902-  2,225.04 

Total  net  ledger  assets  $  1,787,774.47 

OTHER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks   291.67 

Market  value  of  stocks  and  bonds  over  book  value   4,015.14 

Other  non- ledger  assets   7, 440. 90 

Gross  assets  $  1 , 799 , 522 . 18 

Deduct  assets  not  admitted- 
Agents'  balances,  representing  business  written  prior  to  October  1, 

1902  $  2,225.04 

Total  deductions   2,225.04 

Total  admitted  assets  $  1, 797, 297 . 14 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  37,725.00 

Gross  claims  for  losses  in  process  of  adjustment   63,322.00 

Gross  claims  for  losses  resisted   14,567.00 

%  115,614.00 

Deduct  re-insurance  due  or  accrued   9, 344.00 

Net  amount  of  unpaid  losses  and  claims  $  106,270.00 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  496,613.92 

Unearned  premiums  on  fire  risks  running  more  than  one  year   536, 100.79 

Total  unearned  premiums  as  computed  above   852, 714. 71 
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Commissions  due  agents  and  brokers  S  39,017.60 

Salaries,  rents,  etc.,  due  and  accrued   2,256.31 

Return  and  re-insurance  premiums  ^   40,809.93 

Total  liabilities,  except  capital  $  1,041,068.55 

Deposit  capital  $     200, 000. 00 

Surplus  over  all  liabilities   556, 228 . 59 

Surplus  as  regards  policy-holders   -  756,228.59 

Total  liabilities  $  1,797,297.14 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1901  $  117,526,802.00   $  1,347,923.09 

Written  or  renewed  in  1902                                                                149,957,076.00  1,835,168.95 

Total  $  267,483,878.00   $  3,183,092.04 

Deduct  expirations  and  cancellations                                                  125,820,781.00  1,410,090.43 

In  force  December  31,  1902   $  141,663,097.00   $  1,773,001.61 

Deduct  amount  re-insured                                                                  15,923,716.00  220,149.27 

Net  amount  in  force  December  31,  1902  $  125,739,381.00   $  1,552,852.34 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Amount. 

Premiums. 

Premiums. 

Written.  Term. 

Fractions  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1902  1  year  orless- 

One-half  - 

-$  73,771,561.00 

$  993,227.84 

$ 

496,613.92 

In  1901      2  years 

—  One-fourth  

1,568,427.00 

10,725.29 

2,681.32 

In  1902  2  years  

 Three-fourths  

867,926.00 

8,476.52 

6,357.39 

In  1900      3  years-   

.-    One- sixth-              —  - 

3,996,655,00 

35,670.89 

5,945.15 

In  1901      3  years 

.    -One-half                 -  - 

-  16,603,724.00 

170,746.44 

85,373.22 

In  1902  3  years  

 Five-sixths  

-  17,223,437.00 

183,326.53 

152,772.11 

In  1899  4  years  

 One-eighth  

110,800.00 

932.63 

116.58 

In  1900  4  years  

Three-eighths 

926.30 

347.37 

In  1901  4  years  

 Five-eighths  

622,007.00 

5,184.60 

3,240.38 

In  1902  4  years  

 Seven-eighths  

668,998.00 

6,565.15 

5,744.50 

In  1898  5  years  

One-tenth 

715,161.00 

10,600.82 

1,060.08 

In  1899  5  years  

Three-tenths- 

879,069.00 

11,855.37 

3,556.61 

In  1900  5  years  

.-  -One-half   -   

765,817.00 

12,059.09 

6,029.55 

In  1901  5  years  

 Seven-tenths  

3,616,692.00 

47,114.31 

32,980.02 

In  1902  5  years  

— Nine-tenths  

4,217,132.00 

55,440.56 

49,896.51 

Total   

-$  125,739,381.00 

$  1,552,852.34 

$ 

852,714.71 

GENERAL  INTERROGATORIES. 

Premiums  received  since  the  organization  of  the  United  States  Branch  $  2,246,242.02 

Losses  paid  from  organization  to  date   769,261.55 

Losses  incurred  during  the  year   540,421.46 

Largest  amount  written  on  any  one  risk   50,000-00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  526,665.00 

Gross  premiums  received   8, 698.34 

Losses  paid   1,344.15 

Losses  incurred   3,880.15 
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UNITED  STATES  BRANCH  OF  THE  PHOENIX  ASSURANCE 
COMPANY  (Limited)  OF  LONDON,  ENGLAND. 

Incorporated  January,  1782.  Commenced  Business  in  United  States  October,  1879. 

A.  D.  Irving.  United  States  Manager. 
Principal  Office  in  United  States,  No.  47  Cedar  Street,  New  York.  N.  Y. 


Statutory  deposit,  $200,000.00. 

Amount  of  net  ledger  assets  December  31,  1901  $  2,674,802.12 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  4,349,033.26 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   1,846,096.11 

Net  cash  received  for  premiums   2, 502, 937.15 

Interest  and  dividends  on  stocks  and  bonds  $  81,893.22 

Total  interest   81 , 893 . 22 

Received  from  Home  Office   324,375.00 

Uncollected  premiums  of  last  year— collected  this   185,406-77 

Total  income  $  3,094,612.14 

Aggregate  last  balance  and  income  %  5,769,414.26 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  2,737,717.35 

Deduct  salvage  and  re-insurance   961,153.49 

Net  amount  paid  for  losses  $  1, 776,563.86 

Remitted  to  Home  Office   83, 004. 95 

Commissions  or  brokerage   491,607.38 

Rent   19,055.00 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   158,041.24 

All  other  taxes.  Insurance  Department  fees  and  agents'  licenses   75,488.02 

Advertising,  printing,  etc.   20,127.96 

Maps,  surveys  and  inspections   35,909.62 

Postage,  telegrams  and  express   16,527.51 

Traveling   17,703.75 

All  other  expenditures   22, 774. 43 

Total  disbursements  during  the  year  %  2,716,803.72 

Balance  December  31,  1902   $  3,052,610.54 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS.  ' 

Book  value  of  stocks  and  bonds  $  2,488,544.90 

Cash  in  company's  office   265.21 

Cash  in  bank   12,759.99 

Agents'  balances,  representing  business  written  subsequent  to  October 

1.  1902    284,841.84 

Agents'  balances,  representing  business  written  prior  to  October  1,  1902,  2, 316 . 68 
Cash  in  hands  of  United  States  Trustees   263,881.92 

Total  net  ledger  assets  $  3,052,610.54 

22 
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OTHER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks  $  29,042.50 

Other  non-ledger  assets   3,351.27 

Gross  assets  $  3,085,004.31 

Deduct  assets  not  admitted- 
Agents'  balances,  representing  business  written  prior  to  October  1, 

1902   $  2,316.68 

Depreciation  from  book  value  of  bonds   19,203.65 

Total  deductions   21,520.33 

Total  admitted  assets  $  3, 063, 483 . 98 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  51,230.00 

Gross  claims  for  losses  in  process  of  adjustment   534,053-00 

Gross  claims  for  losses  resisted   24,892.00 

$  610,175.00 

Deduct  re-insurance  due  or  accrued   300,621.00 

Net  amount  of  unpaid  losses  and  claims  $  309,554.00 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  942,963-63 

Unearned  premiums  on  fire  risks  running  more  than  one  year   832,525.25 

Excess  of  original  premiums  over  amount  received  for  re-insurance--  315-21 

Total  unearned  premiums  as  computed  above   1,775,804.09 

Commissions  due  agents  and  brokers   78,072.59 

Salaries,  rents,  etc.,  due  and  accrued   2,173.72 

Return  and  re-insurance  premiums   231,614.03 

Total  liabilities,  except  capital  $  2,397,218.43 

Deposit  caiptal  $     200, 000. 00 

Surplus  over  all  liabilities   466, 265-  55 

Surplus  as  regards  policy-holders   666, 265. 55 

Total  liabilities  $  3,063,483.98 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December,  1901  $  458,117,280-00   $  4,742,606-89 

Written  or  renewed  during  the  year                                                   405,935,216-00  4,349,033.26 

Total  $  864,052,496.00   $  9,091,640.15 

Deduct  those  expired  and  marked  off  as  terminated                            397,819,465.00  4,179,924-99 

In  force  at  the  end  of  the  year  $  466,233,031-00   $  4,911,715.16 

Deduct  amount  re-insured                                                                 157, 459, 241 . 00  1 , 440, 063 . 92 

Net  amount  in  force  December  31,  1902  $  308,773,790.00   $  3,471,651.24 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS.  ' 

Year  I                                                                    Amotmt  Premiums  Premiums 

Written.          Term.           Fraction  Unearned.         Covered.  Charged.  Unearned. 

In  1902— -1  year  or  less  One-half  $  136,960,972.00  $  1,885,927.27   $  942,963.63 

In  1901  2  years  One-fourth                              746,380.00  5,440.86  1,360.21 

In  1902-  2  years  Three-fourths                          793,104.00  7,480-31  5,610-24 

In  1900-  3years  One-sixth                            39,831,650-00  302,081-71  50,346.95 

In  1901— -3  years  One-half                             46,469,418.00  425,253-08  212,626-54 

In  1902  3  years  Five-sixths                          44,592,048-00  407,636.95  339,697.46 

In  1899  4  years  One-eighth                              410,035.00  2,562.66  320.33 

In  1900 -—4  years  Three-eighths                          566,660.00  6,823.50  2,558.8! 

In  1901 -—4  years  Five-eighths                            424,781.00  4,504.99  2,815.62 
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In  1902  4  years  Seven-eighths  $  516,266.00   $       4,458.38   $  3,901.08 

In  1898- — 5  years  One-tenth   7,461,596.00  77,528-59  7,752.86 

In  1899  5  years  Three-tenths   8,669,248.00  94,702.54  28,410.76 

In  1900 -—5  years  One-half   6,461,219-00  71,910.44  35,955.22 

In  1901  5  years  Seven-tenths   7,080,737-00  82,015-36  57,410-78 

In  1902  5  years  Nine-tenths   7,774,676.00  92,912.10  83,620.89 

Over  5  years  Prorata   15,000.00  412.50  137.50 


Total  $  308,773,790.00   $  3,471,651.24   $  1,775,488. 


GENERAL  INTERROGATORIES. 


Premiums  received  since  organization  of  the  United  States  Branch  $  39,267,930.04 

Losses  paid  from  organization  to  date   24,667,348-47 

Losses  incurred  during  the  year   1, 656, 143 -  00 

Largest  amount  written  on  any  one  risk   30,000-00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  975.680.00 

Gross  premiums  received   12,293.53 

Losses  paid   2.130.81 

Losses  incurred   11, 701. 06 


UNITED  STATES  BRANCH  OF  THE  PRUSSIAN  NATIONAL 
INSURANCE  COMPANY  OF  STETTIN,  GERMANY. 

Incorporated  1845.  Commenced  Business  in  United  States  1891. 

Theo.  W.  Letton,  U.  S.  Manager, 
Principal  Office  in  United  States,  315  Dearborn  Street.  Chicago,  111. 


Statutory  deposit,  $200,000.00. 

Amount  of  net  ledger  assets  December  31,  1901  $       744 , 163 . 34 

'  INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $     853,304.68   $  2,791.09 

Deduct  re-insurance,   rebate,  abatement  and  return 

premiums   212,507-42   


$     640,797.26   $  2,791.09 


Net  cash  received  for  premiums   643,588.35 

Rent  $  60.00 

Interest  and  dividends  on  stocks  and  bonds   24,479-89 


Total  interest  and  rents   24,539-89 

Profit  on  sale  or  maturity  of  ledger  assets   5,211.68 

Amount  collected  of  previous  year's  premiums   86,169-58 

Commissions  on  return  and  re-insurance  premiums   46,751-53 

From  all  other  sources   337.71 


Total  income  $  806,598.74 


Aggregate  last  balance  and  income  $  1,550,762.08 
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DISBURSEMENTS. 

Marine  and 


Fire.  Inland. 
Gross  amount  paid  for  losses,  including  $60,389.21  occur- 
ring in  previous  years  $     402,290.96   $  393.28 

Deduct  salvage  and  re-insurance   54,466.16   

$     347,824.80    $  393.28 

Net  amount  paid  for  losses  $  348,218. 08 

Remitted  to  Home  Office   1,597.88 

Commi  ssion  s  or  brokerage   162, 645 . 13 

Rent   2,820.00 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   55,845.90 

Taxes  on  real  estate   14.05 

All  other  taxes.  Insurance  Department  fees  and  agents'  licenses   17,246.34 

Loss  on  sales  or  maturity— ledger  assets   28.00 

Advertising   320.24 

Local  boards   10,305.91 

Postage,  express  and  telegrams   6,573.24 

Stationery  and  agents'  supplies   3,225.02 

All  other  expenditures   8, 065. 21 

Total  disbursements  during  the  year  $  616,905.00 

Balance  December  31.  1902  $  933,857.08 


ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  800.00 

Book  value  of  stocks  and  bonds   749,323.23 

Cash  in  company's  office   2,627.23 

Cash  in  bank   63,019.02 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,1902   115,788.95 

Agents'  balances,  representing  business  written  prior  to  October  1, 1902,  2,298.65 

Total  net  ledger  assets  $  933,857.08 

OTHER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks   7,304.16 

Other  non-ledger  assets   86.78 

Gross  assets  %  941,248.02 

Deduct  assets  not  admitted- 
Agents'  balances,  representing  business  written  prior  to  October  1, 

1902   $  2,298.65 

Depreciation  from  book  value  of  ledger  assets   8,576.98 

Total  deductions  '-   10, 875. 63 

Total  admitted  assets  $  930,372.39 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $      39, 965. 16 

Gross  claims  for  losses  in  process  of  adjustment   23,844.87 

Gross  claims  for  losses  resisted   6, 550. 00 

$  70,360.03 

Deduct  re-insurance  due  or  accrued   11,044.00 

Net  amount  of  unpaid  losses  and  claims  $  59,316.03 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  226,554.77 

Unearned  premiums  on  fire  risks  running  more  than  one  year   270,511.29 
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Excess  of  original  premiums  over  amount  received  for  re-insurance  $  100-80 

Unearned  premiums  on  unexpired  marine  risks   9.50 

Total  unearned  premiums  as  computed  above  $  497, 176.36 

Commissions  due  agents  and  brokers   25,885.20 

Salaries,  rents,  etc.,  due  and  accrued   689.38 

Return  and  re-insurance  premiums   79.04 

Total  liabilities,  except  capital  $  583, 146. 01 

Deposit  capital  $  200,000.00 

Surplus  over  all  liabilities   147, 226. 38 

Surplus  as  regards  policy-holders   347,226.38 

Total  liabilities  $  930,372.39 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December,  1901  $   73,159,437.00   $  898,044.82 

Written  or  renewed  during  the  year                                                  63,213,657.00  853,304.68 

Total  $  136,373,094.00   $  1,751,349.50 

Deduct  those  expired  and  marked  off  as  terminated                            55,686,344.00  710,838.92 

In  force  at  end  of  year  1902  $   80,686,750.00   $  1,040,510.00 

Deduct  amount  re-insured                                                                 6,733,642.00  91,308.75 

Net  amount  in  force  December  31.  1902   $   73,953,108.00   $  949,201.83 

Marine  and 

Inland.  Premiiims. 

In  force  on  the  31st  day  of  December,  1901  $          1,988.00   $  8.92 

Written  or  renewed  during  the  year                                                      801, 609. 00  2, 791. 09 

Total  $        803,597.00   $  2,800.01 

Deduct  those  expired  and  marked  off  as  terminated                                 801 , 832 . 00  2 , 790 . 51 

In  force  at  end  of  year  1902  $          1,765.00   $  9.50 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1902—- 

-1  year  or  less — 

-One-half    $ 

31,841,500.00  $ 

453,109.55  $ 

226,554.77 

In  1901—- 

-2  years  

-One-fourth      _  - 

12,645.00 

94.94 

23.74 

In  1902—- 

-2  years  

-Three-fourths  

18,150.00 

144.98 

108.75 

In  1900—- 

3  years  

-One-sixth  

8,716,103.00 

96,192.54 

16,032.09 

In  1901—- 

-3  years  

-One-half   

11,565,573.00 

134,900.18 

67,450.09 

In  1902-—- 

-3  years  

-Five-sixths  

13,137,303.00 

150,348.44 

125,290.30 

In  1899—. 

-4  years  

-One-eighth   — 

254,913.00 

2,128.89 

266.11 

In  1900—- 

-4  years  

-Three-eighths  

194,014.00 

1,590.03 

596.25 

In  1901—. 

-4  years 

Five-eighths   

254,729.00 

2,251.15 

1,406.95 

In  1902—- 

-4  years-  - 

Seven-eighths- 

344,986.00 

2,716.94 

2,377.34 

In  1898— 

-5  years  

-One-tenth  

1,019,630.00 

15,259.66 

1,525.96 

In  1899-— 

-5  years  

-Three-tenths  - 

1,617,610.00 

22,161.54 

6,648.46 

In  1900—. 

-5  years  — 

-One-half  —  

1,504,006.00 

20,134.40 

10,067.20 

In  1901—. 

-5  years  

-Seven-tenths  

1,676,344.00 

22,664.44 

15,855.11 

In  1902—. 

-5  years  

Nine-tenths     -  -  — 

1,795,602.00 

25,504.15 

22,953.74 

Total 


$   73,953,108.00  $ 


949,201.83   $  497,166.86 
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GENERAL  INTERROGATORIES. 

Premiums  received  since  organization  of  the  United  States  Branch  $  4,677,239.99 

Losses  paid  from  organization  to  date   2,643,046.23 

Losses  incurred  during  the  year— fire-   342,021.75 

Losses  incurred  during  the  year— ocean  marine   393.28 

Largest  amount  written  on  any  one  risk   20,000.00 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $        822, 182. 00 

Gross  premiums  received   12,977.10 

Losses  paid   9,316.79 

Losses  incurred   10,379.46 


UNITED  STATES  BRANCH  OF  THE  ROYAL  INSURANCE 
COMPANY  OF  LIVERPOOL,  ENGLAND. 

Incorporated  May  31,  1835.  Commenced  Business  in  United  States  1851. 

E.  F.  Beddall,  United  States  Manager. 
Principal  Office  in  United  States,  No.  50  Wall  Street,  New  York  City. 


Statutory  deposit,  $235,000.00. 

Amount  of  net  ledger  assets  December  31,  1901  $  6,537,327.20 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  8,514,959.22 

Deduct  re- insurance,  rebate,  abatement  and  return  premiums   2,442,370.99 

Net  cash  received  for  premiums   6,072,588.23 

Deposit  premiums  received  for  perpetual  risks   8,767.44 

Rent  $  154,596.54 

Interest  received  on  mortgages   21,375.00 

Interest  and  dividends  on  stocks  and  bonds   137,356  43 

Interest  from  all  other  sources   8,308.11 

Total  interest  and  rents   321, 636. 08 

Received  from  Home  Office   748,851.02 

Commissions  on  return  premiums  and  re-insurance  premiums   478,805.51 

Total  income  $  7 , 630 , 648 . 28 

Aggregate  last  balance  and  income  $  14, 167,975.48 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  3,605,994.80 

Deduct  salvage  and  re-insurance   1,049,968.21 

Net  amount  paid  for  losses   2,556,026.59 

Deposit  premiums  returned   32,196.94 

Remitted  to  Home  Office   1, 383, 334. 33 

Commissions  or  brokerage   1,309, 508.69 
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Rent  $  35,522.16 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   383,663.81 

Taxes  on  real  estate   15, 152. 46 

All  other  taxes.  Insurance  Department  fees  and  agents'  licenses   140,128.44 

Repairs  and  expenses  on  real  estate   78,809.59 

Advertising,  printing,  etc.   59,457-45 

Legal  expenses   1,616.60 

Furniture  and  fixtures   1,408.71 

Unpaid  return  and  re-insurance  premiums,  December  31,  1901,  since  paid   273,370.10 

All  other  expenditures   207, 101 . 66 

Total  disbursements  during  the  year  $  6,477,297.53 

Balance  December  31,  1902   $  7,690,677.95 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  1,421,012.62 

Loans  on  mortgages   884,000.00 

Book  value  of  stocks  and  bonds   3, 602, 304. 50 

Cash  in  company's  offices   4,070.07 

Cash  in  bank   725, 321 . 42 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,1902   1,034,049.01 

Agents'  balances,  representing  business  written  prior  to  October  1, 1902-  19,920-33 

Total  net  ledger  assets  $  7, 690, 677-95 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   51,690.51 

Commissions  on  unpaid  return  and  re-insurance  premiums   44,925-06 

Due  from  other  companies  on  losses  paid   31,668-13 

Other  non-ledger  assets   919-26 

Gross  assets  $  7,819,880-91 

Deduct  assets  not  admitted— 

Agents'  balances,  representing  business  written  prior  to  October  1, 

1902   $  19,920-33 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 

market  value — bonds   2,200-42 

Total  deductions   22 , 120 -  75 

Total  admitted  assets  $  7,797,760-16 

LIABILITIES- 

Gross  losses  adjusted  and  unpaid  $  47,899-81 

Gross  claims  for  losses  in  process  of  adjustment   680,814-60 

Gross  claims  for  losses  resisted   101,760-78 

$  830,475-19 

Deduct  re-insurance  due  or  accrued   414, 750-61 

Net  amount  of  unpaid  losses  and  claims  $  415,724-58 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  1,677,419-88 

Unearned  premiums  on  fire  risks  running  more  than  one  year   2,445,298-62 

Excess  of  original  premiums  over  amount  received  for  re-insurance   35,415.81 

Total  unearned  premiums  as  computed  above   4,158, 134.31 

Amount  reclaimable  on  perpetual  fire  risks   198, 531.67 

Net  premium  reserve  or  liabilities  under  special  department,  except  capital,  etc.   100,583.33 

Commissions  due  agents  and  brokers   183, 106. 33 
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Salaries,  rents,  etc.,  due  and  accrued  $  49,300.96 

Return  and  re-insurance  premiums   245,881.98 


Total  liabilities,  except  capital  $  5,351,263.16 

Deposit  capital  $  235,000.00 

Surplus  over  all  liabilities   2,211,497.00 


Surplus  as  regards  policy-holders - 
Total  liabilities  


MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks. 

In  force  on  December  31,  1901  $  976,280,371.70 

Written  or  renewed  during  the  year   787,  S78, 602.45 


2,446,497.00 
-$  7,797,760.16 


Total  $1,764,158,974.15 

Deduct  those  expired  and  marked  off  as  terminated   792,703,653.24 

In  force  at  end  of  the  year  -$   971, 455, 320. 91 

Deduct  amount  re-insured   175,379,926.30 


Premiums. 
$  8,698,952.64 
7,653,286.63 

$  16,352,239.27 
6,886,776.15 

$  9,465,463.12 
1,511,418.48 


Net  amount  in  force  December  31.  1902  %   796,075,394.61   %  7,954,044.64 


PERPETUAL  FIRE  RISKS. 


Perpetual  risks  in  force  December  31,  1901  $ 

Written  during  the  year  1902  


Total  —  

Deduct  those  marked  off  as  cancelled,  1902- 


Amounts. 
9,379,756.00 
321,737.00 

9,701,493.00 
923,518.00 


Deposits. 
%  246,858.75 
8,767.44 

$  255,626.19 
33,359.53 


In  force  December  31,  1902   $     8,777,975.00   $  222,266. 


Premiums. 
$  9,874.35 
350.69 


10,225.04 
1,334.38 


8,890.66 


Year 
Written 
In  1902— 
In  1901— 
In  1902— 
In  1900— 
In  1901— 
In  1902— 
In  1899— 
In  1900— 
In  1901— 
In  1902— 
In  1898— 
In  1899— 
In  1900— 
In  1901— 
In  1902— 
Over  five 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Term.  Fraction  Unearned. 

-1  year  or  less  One-half  

-2  years  One-fourth  

-2  years  Three-fourths  

-3  years  One-sixth  

-3  years  One-half  

-3  years  Five-sixths  

-4  years  One-eighth  

-4  years  Three-eighths  

-4  years  Five-eighths  

-4  years  Seven-eighths  

-5  years  One-tenth  

-5  years  Three- tenths  

-5  years  One-half  

-5  years  Seven-tenths  

-5  years  Nine-tenths  

years  Pro  rata  


Total  

Perpetual  risks- 


Grand  total  .-  S  804,853 


Amount 
Covered. 

Premiums 
Charged. 

Premiums 
Unearned. 

...$  281,387,876.71 

$ 

3,354,839.77 

$ 

1,677,419.88 

2,893,540.15 

30,444.27 

7,611.07 

4,944,342.56 

28,862.89 

21,647.17 

89,849,677.81 

704,459.84 

117,409.98 

.-  107,639,844.25 

886,920.98 

443,460.49 

.-  121,828,441.77 

1,041,245.22 

867,704.35 

1,788,500.00 

17,772.28 

2,221.53 

1,315,527.50 

10,143.16 

3,803.68 

1,815,094.00 

15,837.28 

9,898.30 

2,401,008.00 

19,592.93 

17,143.81 

43,496,216.89 

362,616.54 

36,261.65 

32,137,328.64 

330,071.32 

99,021.39 

32,462,152.42 

337,585.27 

168,792.63 

-  33,043,666.16 

363,502.00 

254,451.40 

-  36,691,112.75 

421,719.06 

379,547.15 

2,381,065.00 

28,431.83 

16,324.02 

$  796,075,394.61 

$ 

7,954,044.64 

$ 

4,122,718.50 

8,777,975.00 

222,266.66 

198,531.67 

-S  804,853,369.61 

$ 

8,176,311.30 

$ 

4,321,250.17 
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GENERAL  INTERROGATORIES. 

Premiums  received  since  organization  of  the  United  States  Branch  $  93,754,261.04 

Losses  paid  from  organization  to  date   55,291,353.34 

Losses  incurred  during  the  year   2,407,022.01 

Largest  amount  written  on  any  one  risk   150,000.00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  3,159,075.00 

Gross  premiums  received   34,448.00 

Losses  paid   10,929.00 

Losses  incurred   11,430.00 


UNITED  STATES  BRANCH  OF  THE  ROYAL  EXCHANGE 
ASSURANCE  COMPANY  OF  LONDON,  ENGLAND. 

Incorporated  1720.  Commenced  Business  in  United  States  1891. 

Robert  Dickson,  United  States  Manager. 
Principal  Office  in  the  United  States,  100  William  Street.  New  York,  N.  Y. 


Deposit  capital,  $200,000.00. 

Amount  of  net  ledger  assets  December  31, 1901  $  1,370,142.97 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  1,460,646.07 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   431,681.60 

Net  cash  received  for  premiums   1,028,964.47 

Interest  and  dividends  on  stocks  and  bonds  $  49,806.00 

Total  interest    49,806.00 

Received  from  Home  Office   186,213.53 

Amount  collected  of  previous  years'  premiums   151,429.97 

Commissions  on  return  and  re-insurance  premiums   96,610.20 

Total  income  $  1, 513,024. 17 

Aggregate  last  balance  and  income  $  2, 883, 167- 14 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  714,952.62 

Deduct  salvage  and  re-insurance   110, 075.98 

Net  amount  paid  for  losses   604,876.64 

Remitted  to  Home  Office   87,771.76 

Commissions  or  brokerage   319,219.01 

Rent   6,015.74 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   70,392.95 

All  other  taxes.  Insurance  Department  fees  and  agents'  licenses   27,032.39 

Advertising,  printing,  etc   11,844.92 
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Outstanding  re-insurance  premiums  $  17,777.97 

Office  expenses,  postage,  etc   21,168.10 

All  other  expenditures   9, 117.39 

Total  disbursements  during  the  year  $  1, 175, 216-87 

Balance  December  31,  1902   $  1,707,950.27 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  and  bonds  $  1,450,205.30 

Cash  in  company's  office   3,405.17 

Cash  in  bank   52,427.66 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,1902   181,460.90 

Bills  receivable,  taken  for  fire  risks   1,002.58 

Due  for  re-insurance  on  losses  paid   1,089.97 

Office  furniture  and  maps   18,358.63 

Total  net  ledger  assets  $  1,707,950.27 

OTHER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks   20,195.06 

Other  non-ledger  assets   6,095.14 

Gross  assets  $  1,734,240.47 

Deduct  assets  not  admitted — 

Furniture  and  supplies  $  18,358.63 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 

market  value— bonds  and  stocks   2,135.30 

Total  deductions   20,493-93 

Total  admitted  assets  $  1,713,746.54 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  6,027.78 

Gross  claims  for  losses  in  process  of  adjustment   51,389.00 

Gross  claims  for  losses  resisted   38, 325. 00 

$  95,741.78 

Deduct  re-insurance  due  or  accrued   32, 728 . 33 

Net  amount  of  unpaid  losses  and  claims  $  63,013.45 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  351,169.50 

Unearned  premiums  on  fire  risks  running  more  than  one  year   407,690.87 

Total  unearned  premiums  as  computed  above   758,860.37 

Commissions  due  agents  and  brokers   40,610.76 

Salaries,  rents,  etc.,  due  and  accrued   2,070.36 

Re-insurance  premiums   26,226.85 

Total  liabilities,  except  capital  $  890,781.79 

Deposit  capital  $     200 , 000 . 00 

Surplus  over  all  liabilities   622,964.75 

Surplus  as  regards  policy-holders   822,964.75 

Total  liabilities  $  1,713,746.54 
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miscellaneous. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  December  31,  1901  $  123, 470, 557. 00  $1, 433, 391. 31 

Written  or  renewed  during  the  year   121, 122, 766-00  1, 460, 646. 07 

Total  $  244,593,323.00  8  2,894,037.38 

Deduct  those  expired  and  marked  off  as  terminated   103 , 953 , 814 . 00  1 , 247 , 687 . 88 

In  force  at  end  of  year  $  140,639,509.00  $  1,646,349.50 

Deduct  amount  re-insured   20, 876, 319. 00  220, 151. 31 

Netamount  in  force  December  31,  1902  $  119,763,190.00  $  1,426,198.19 


RECAPITULATION'  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Amount 

Premiums 

Premiums 

Written.  Term. 

Fraction  Unearned. 

Covered. 

Charged, 

Unearned. 

In  1902- 

— 1  year  or  less- 

One-half-   

-$  55,106,733.00 

$  702,339.00 

$ 

351,169.50 

In  1901- 

—2  years  

1,653,141.00 

8,476.05 

2,119.01 

In  1902- 

-2  years  —  - 

—Three-fourths  

757,687.00 

6,411.00 

4,808.25 

In  1900- 

-  3  years  - 

-    One-sixth-       -  — 

9,344,378.00 

127,080.09 

21,180.01 

In  1901- 

3  years- 

-  One-half  -  -   

16,879,489.00 

179,307.00 

89,653.50 

In  1902- 

-3  years 

—  Five-sixths              -  - 

-  18,161,136.00 

191,984.00 

159,986.66 

In  1899- 

—4  years 

—One-eighth  

105,858.00 

.  796.00 

99.50 

In  1900- 

—4  years  

-  -Three-eighths      --  - 

504,163.00 

4,447.00 

1,667.63 

In  1901- 

-4  years   - 

-    Five-eighths  —    —  - 

388,076.00 

3,576.05 

2,235.03 

In  1902- 

—4  years  

-    Seven-eighths — 

499,341.00 

4,637.00 

4,057.38 

In  1898- 

—5  years  

—-One-tenth-     —  -  — 

1,735,506.00 

20,251.00 

2,025.10 

In  1899- 

-  5  years  — 

-  Three-tenths  

2,256,728.00 

26,681.00 

8,004.30 

In  1900- 

—5  years  

—One-half-         —  — 

2,973,378.00 

37,705.00 

18,852.50 

In  1901- 

—5  years  

--Seven-tenths  

3,420, 728.00 

41,276.00 

28,893.20 

In  1902- 

—5  years     -  -  - 

—-Nine-tenths  -   

5,976,848.00 

71,232.00 

64,108.80 

Total  -  -   

-$  119,763,190.00 

$  1,426,198.19 

$ 

758,860.37 

GENERAL  INTERROGATORIES. 

Premiums  received  since  organiaation  of  the  United  States  Branch  $  5,305,837.33 

Losses  paid  from  organization  to  date   2,780,135.64 

Losses  incurred  during  the  year   561,950.54 

Largest  amount  written  on  any  one  risk   80,000.00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  614,889.00 

Gross  premiums  received   10, 337. 07 

Losses  paid   1,393.87 

Losses  incurred   1,393.87 
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UNITED  STATES  BRANCH  OF  THE  SALAMANDRA 
INSURANCE  COMPANY  OF  ST.  PETERS- 
BURG, RUSSIA. 

Incorporated  January  26,  1846.  Commenced  Business  in  United  States  December,  1899. 

Albert  Wilcox  &  Co.,  United  States  Managers. 
Principal  Office  in  United  States,  27  William  Street,  New  York.  N.  Y. 


Statutory  deposit.  $200,000.00. 


Amount  of  net  ledger  assets  December  31.  1901  $  739,312.04 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  903,997-52 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   198,581.48 

Net  cash  received  for  premiums   705,416.04 

Interest  and  dividends  on  stocks  and  bonds  $  19,129.26 

Total  interest   19 , 129 . 26 

Profit  on  sale  or  maturity  of  ledger  assets   4, 303.77 

Amount  collected  of  previous  year's  premiums   33,008.00 

Total  income  $  761,857.07 

Aggregate  last  balance  and  income  $  1,501,169.11 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  400,387.61 

Deduct  salvage  and  re-insurance   671.16 

Net  amount  paid  for  losses   399,716. 45 

Remitted  to  Home  Office   25,000.00 

Commissions  or  brokerage   175,582.66 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   227.50 

Insurance  Department  fees  and  agents'  licenses   5,196.31 

Reduction  in  book  values  of  securities   13,000.00 

Total  disbursements  during  the  year  $       618, 722.92 

Balance  December  31,  1902   $  882,446.19 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  and  bonds  $  483, 000. 00 

Cash  in  bank   93,959-28 

Agents'  balances,  representing  business  written  subsequent  to  Octo- 
ber 1,  1902   40,486.91 

Cash  deposited  with  New  York  Life  Insurance  and  Trust  Company. 

United  States  Trustees   265, 000. 00 

Total  net  ledger  assets  $       882, 446. 19 

OTHER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks   7, 454. 50 

Total  admitted  assets  $       889, 900. 69 
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liabilities. 

Gross  losses  adjusted  and  unpaid  $  6,916.75 

Gross  claims  for  losses  in  process  of  adjustment   84,000.43 

Net  amount  of  unpaid  losses  and  claims  $  90, 917. 18 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $     309, 441. 12 

Unearned  premiums  on  fire  risks  running  more  than  one  year   118,752.50 

Total  unearrted  premiums  as  computed  above   428,193.62 

Commissions  due  agents  and  brokers   8, 619. 56 

Total  liabilities,  except  capital  $  527, 730.36 

Deposit  capital  $  200,000.00 

Surplus  over  all  liabilities   162, 170. 33 

Surplus  as  regards  policy-holders  ■   362, 170. 33 

Total  liabilities  $  889,900.69 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31.  1901  $   62,379,148.00   $  736,782.41 

Written  or  renewed  during  the  year                                                 55,986,103.00  903,997-52 

Total  $  118,365,251.00   $  1,640,779.93 

Deduct  those  expired  and  marked  off  as  terminated                              50,270,756-00  821,367.99 

Net  amount  in  force  December  31,  1902  $   68,094,495-00   $  819,411-94 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1902— 

-1  year  or  less- 

One-half   

-$ 

49,899,388.00 

$ 

618,882.25 

$ 

309,441.12 

In  1901— 

-2  years  

-—One-fourth  

537,814.00 

3,369.08 

882.27 

In  1902— 

-2  years  

Three-fourths-  - 

378,447.00 

5,277-51 

3,958.14 

In  1900— 

-3  years  

---One-sixth  

3,619,348.00 

22,287-99 

3,714.66 

In  1901— 

3  years   

-    One-half  —  - 

5,254,509.00 

67,825-42 

33,912.71 

In  1902-^- 

-3  years  

— Five-sixths  

5,063,751.00 

47,981.62 

39,984.69 

In  1899 — 

-4  years—  — 

-    One-eighth -- 

14,036.00 

114.09 

14.26 

In  1900 — 

-4  years  

--  Three-eighths       -  — 

258,481.00 

900.73 

337.77 

In  1901— 

-4  years  

— Five-eighths  

93,066.00 

1,118.87 

699.25 

In  1902— 

-4  years  

Seven-eighths  - 

74,566.00 

629.22 

550.57 

In  1898 — 

-5  years  

-—One-tenth  

76,630.00 

•  1,817.71 

181.77 

In  1899— 

-5  years  

-    Three-tenths  — 

73,103.00 

1,759.60 

527.88 

In  1900— 

-5  years  

One-half  -  -    - 

898,042.00 

10,920.98 

5,460.49 

In  1901 — 

-5  years  

— Seven-tenths  

1,003,332.00 

21,530.25 

15,071.18 

In  1902— 

-5  years  

-   Nine-tenths    -        -  -- 

949,982.00 

14,996.52 

13,496.86 

Total      —  — 

-$ 

68,094,495.00 

$ 

819,411.94 

$ 

428,193.62 

GENERAL  INTERROGATORIES. 

Premiums  received  since  organization  of  the  United  States  Branch  $  1,957,398.56 

Losses  paid  from  organization  to  date   1,171, 632 . 76 

Losses  incurred  during  the  year   367, 165.89 

Largest  amount  written  on  any  one  risk   25,000.00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Gross  risks  written  $  494,004.00 

Gross  premiums  received   9,081.09 

Losses  paid   182.67 

Losses  incurred   1,536.65 
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UNITED  STATES  BRANCH  OF  THE  SCOTTISH  UNION 
lAND  NATIONAL  INSURANCE  COMPANY  OF 
EDINBURGH,  SCOTLAND. 

Incorporated  1824.  Commenced  Business  in  United  States  1880. 

James  H.  Brewster,  United  States  Manager. 
Principal  Office  in  United  States,  36  Pearl  Street,  Hartford,  Conn. 


Statutory  deposit,  $200,000.00. 

Amount  of  net  ledger  assets  December  31,  1901  $  3,988,315.64 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  3,789,569.47 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   1,853,957.03 

/   

Net  cash  received  for  premiums   1,935,612.44 

Rent  $  23,158.63 

Interest  received  on  mortgages   46,657.94 

Interest  received  on  collateral  loans   130.00 

Interest  and  dividends  on  stocks  and  bonds   79,921.85 

Interest  from  all  other  sources   5,470.80 

Total  interest  and  rents   155 , 339 . 22 

Profit  on  sale  or  maturity  of  ledger  assets   389. 73 

Total  income  $  2,091,341.39 

Aggregate  last  balance  and  income  $  6, 079, 657 . 03 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  2,097,067.18 

Deduct  salvage  and  re-insurance   917,219.00 

Net  amount  paid  for  losses  $  1,179,848.18 

Remitted  to  Home  Office   3, 478. 97 

Commissions  or  brokerage  ,   401,906.64 

Rent   8,898.15 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   100,287-35 

Taxes  on  real  estate   3,825.33 

All  other  taxes.  Insurance  Department  fees  and  agents'  licenses   80,251.21 

Loss  on  sales  or  maturity — ledger  assets   8,412.58 

Advertising,  printing,  etc   17,317.13 

Repairs  and  expenses  on  real  estate   16,481.67 

Office  furniture  and  fixtures   18,588-55 

All  other  expenditures   85,082-55 

Total  disbursements  during  the  year  $  1,924,378-31 

Balance  December  31,  1902   $  4,155,278-72 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $     270 , 589 . 53 

Loans  on  mortgages   984,821.41 

Lodns  secured  by  pledge  of  bonds   2,600.00 

Book  value  of  stocks  and  bonds   2, 341, 180.00 
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Cash  in  company's  office  $  500.00 

Cash  in  bank   402,656.85 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,1902   157,389.43 

Agents'  balances,  representing  business  written  prior  to  October  1, 1902,  2, 677. 63 


$  4,162,414.85 

Deduct  ledger  liabilities- 
Due  for  re-insurance   7,136.13 


Total  net  ledger  assets  $  4, 155, 278. 72 

OTHER  ASSETS. 

Interest  due  and  accrued   41,053.19 

Market  value  of  stocks  and  bonds  over  book  value   50,491.65 

Other  non-ledger  assets,  viz.:  premiums  in  course  of  collection   321,580.78 

Commissions  due  on  return  and  re-insurance  premiums   46,811.31 


Gross  assets  $  4,615,215.65 

X)educt  assets  not  admitted — 

Agents'  balances,  representing  business  written  prior  to  October 

1,  1902  $  2,677.63 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 

market  value — bonds  and  stocks   30,581.92 


Total  deductions   33,259.55 

Total  admitted  assets  $  4,581,956.10 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  62,374.18 

Gross  claims  for  losses  in  process  of  adjustment   315,141.36 

Gross  claims  for  losses  resisted   32,445.34 


$  409,960.88 

Deduct  re-insurance  due  or  accrued  y   162,301.45 

Net  amount  of  unpaid  losses  and  claims  $  247,659.43 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $     755, 762.81 

Unearned  premiums  on  fire  risks  running  more  than  one  year   948,542.27 


Total  unearned  premiums  as  computed  above   1,704,305.08 

Commissions  due  agents  and  brokers   76,608.10 

Return  and  re-insurance  premiums   171,5d5.13 


Total  liabilities,  except  capital  $  2,200,075.74 

Deposit  capital  $     200 , 000 . 00 

Surplus  over  all  liabilities   2, 181, 880. 36 


Surplus  as  regards  policy-holders   2, 381, 880-36 


Totalliabilities--  $  4,581,956.10 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1901  $  528,552,082.00  $  4,915,666.70 

Written  or  renewed  during  the  year   345,945,093-00  3,789,569.47 

Total  $  874,497,175-00  $  8,705,236.17 

Deduct  those  expired  and  marked  off  as  terminated   386,611,640.00  3,872,688.10 

In  force  at  end  of  year  $  487, 885, 535. 00  $     4,832, 548. 07 

Deduct  amount  re-insured   148,438,652.00  1,488,705.65 

Net  amount  in  force  December  31, 1902  $  339,446,883.00  $  3,343,842.42 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

A^nount 

Premiums 

Premiums 

Written. 

Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1902 — 

-1  year  or  less  — 

-  One-half-  - 

-$  125,515,616.00 

$  1,511,525.62 

$ 

755,762.81 

In  1901 — 

-2  years   

-  One-fourth  - 

2,347,434.00 

15,959.17 

3,989.80 

In  1902 — 

-2  years   

—Three-fourths  —  

1,817,269.00 

19,946.89 

14,960.17 

In  1900 — 

-3  years   

--One-sixth  

52,197,143.00 

347,935.71 

57,989.28 

In  1901 — 

-3  years 

-One-half  - 

-  57,649,216.00 

474,814.47 

237,407.23 

In  1902 — 

-3  years   

Five-sixths         -  - 

48,998,304.00 

429,885.51 

358,237.93 

In  1899 — 

-4  years   

1,003,084.00 

6,836.66 

854.58 

In  1900 — 

-4  years   

1  8'^4  15*^  nn 

—         ±^  oo^^  ±oo  ■  \J\J 

10  CQI  or. 

In  1901 — 

-4  years  

—Five-eighths  

1,625,814.00 

15,425.50 

9,640.94 

In  1902 — 

-4  years   

—Seven-eighths  

990,138.00 

9,426.95 

8,248.58 

In  1898 — 

-5  years  

One-tenth 

-  11,113,307.00 

101,466.64 

10,146.66 

In  1899 — 

-5  years   

9,322,901.00 

99,821.10 

29,946.33 

In  1900 — 

-5  years   

-One-half   

7,959,443.00 

90, 143.11 

45,071.56 

In  1901 — 

-5  years   

—Seven-tenths  

8,604,704.00 

104,794.84 

73,356.39 

In  1902— 

5  years   

--Nine-tenths  

8,450,357.00 

105,229.00 

94,706.10 

Total  - 

-$  339,446,883.00 

$  3,343,842.42 

$ 

1,704,305.08 

GENERAL  INTERROGATORIES. 

Premiums  received  since  organization  of  the  United  States  Branch  $  25,425,863.88 

Losses  paid  from  organization  to  date   15,211,344.65 

Losses  incurred  during  the  year   1,159,585.26 

Largest  amount  written  on  any  one  risk   100,000.00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  1,119,499.00 

Gross  premiums  received   14,719.27 

Losses  paid   5,622.65 

Losses  incurred   10,493.53 


UNITED  STATES  BRANCH  OF  THE  SKANDIA  INSUR- 
ANCE COMPANY 'of  STOCKHOLM,  SWEDEN. 

Incorporated  January  12,  1855.  Commenced  Business  in  United  States  1900. 

C.  F.  Shallcross,  United  States  Manager. 
Principal  Office  in  United  States,  50  Wall  Street,  New  York  City, 


Statutory  deposit,  $200,000.00. 

Amount  of  net  ledger  assets  December  31,  1901  $  887,156.16 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  903,918.95 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   165,021.98 

Net  cash  received  for  premiums   738, 896. 97 

Interest  and  dividends  on  stocks  and  bonds  $      16, 998.42 

Interest  and  dividends  from  all  other  sources   7,674.14 


Total  interest 


24,672.5& 
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Profits  on  sale  or  maturity  of  ledger  assets  $  13, 563.90 

Premiums  unpaid  December  31,  1901,  collected  in  1902   7,317.02 

Commissions  received  on  return  premiums  paid  during  1902   50,160.85 

Total  income  $  834, 611 . 35 

Aggregate  last  balance  and  income  $  1, 721, 767. 51 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  439,335.50 

Deduct  salvage  and  re-insurance   3,576.28 

Net  amount  paid  for  losses   435,759.22 

Commissions  or  brokerage   250 , 638 . 62 

Insurance  Department  fees  and  agents'  licenses   834.00 

Advertising   196.00 

Miscellaneous   3,704.35 

Amount  written  off  to  reduce  bonds  to  book  value   5,076.90 

Total  disbursements  during  the  year  $  696,033.09 

Balance  December  31, 1902  $  1,025,734.42 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  and  bonds  $     699, 748. 11 

Cash  in  bank   239, 698. 78 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,  1902   86,287.53 

Total  net  ledger  assets  $  1, 025, 734. 42 

OTHER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks   6,641.67 

Other  non-ledger  assets   5, 755,  g2 

Gross  assets  $  1,038,131.71 

Deduct  assets  not  admitted —  • 
Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 

market  value— on  bonds  $  8,431.44 

Total  deductions   8, 431 . 44 

Total  admitted  assets  $  1,029,700.27 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  38,270.18 

Gross  claims  for  losses  in  process  of  adjustment   89,019.67 

Gross  claims  for  losses  resisted   5, 065.56 

Net  amount  of  unpaid  losses  and  claims   $  132,355.41 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $     267, 114.70 

Unearned  premiums  on  fire  risks  running  more  than  one  year   176,078.49 

Total  unearned  premiums  as  computed  above   443, 193. 19 

Commissions  due  agents  and  brokers   26,244.31 

Salaries,  rents,  etc.,  due  and  accrued   250.00 

Return  and  re-insurance  premiums   18,780.96 

Total  liabilities,  except  capital  !  ^  5  620,823.87 

Deposit  capital  $     200, 000. 00 

Surplus  over  all  liabilities   208,876.40 

Surplus  as  regards  pohcy-holders   408,876.40 

Total  liabilities  $  1,029,700.27 
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MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks. 

In  force  December  31,  1901  $  92,799,631.33 

Written  or  renewed  during  the  year   84,263,318.84 

Total  $  177,062,950.17 

Deduct  those  expired  and  marked  off  as  terminated   101,114,141.12 

Net  amount  in  force  December  31,  1902   $  75,948,809-05 


Premiums. 
%  758,696.36 
903,918.95 


$  1,662,615.31 
850,365.19 

$  812,250.12 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term.  Fraction  Unearned. 

In  1902  1  year  or  less  One-half  

In  1901  2  years  One-fourth  

In  1902  2  years  Three-fourths  

In  1900  3  years  One-sixth  

In  1901  3  years  One-half  

In  1902  3  years  Five-sixths  

In  1900  4  years  Three-eighths  

In  1901  4  years  Five-eighths  

In  1902  4  years  Seven-eighths  

In  1900  5  years  One-half  

In  1901  5  years  Seven-tenths  — 

In  1902  5  years  Nine-tenths  

Over  5  years  Pro  rata  

Total  


Amount 

Premiums 

Premiums 

Covered. 

Charged. 

Unearned 

-% 

44,536,855.07 

$  534,229.40 

$ 

267,114.70 

6,078,455.08 

21,940.42 

5,485.10 

1,118,329.36 

8,765.29 

6,573.97 

2,097,776.25 

17,698.13 

2,949.69 

7,400,696.55 

63,087.62 

31,543.81 

6,641,528.49 

64,685.40 

53,904.50 

110,942.33 

861.60 

323.10 

1,073,420.33 

10,048.61 

6,280.38 

362,446.00 

5,261.41 

4,603.73 

1,422,829.33 

14,873.67 

7,436.83 

2,737,637.51 

33,286.05 

23,300.23 

2,289,801.75 

36,048.34 

32,443.51 

78,091.00 

1,464.18 

1,233.64 

-$ 

75,948,809.05 

$  812,250.12 

$ 

443,193.19 

GENERAL  INTERROGATORIES. 

Premfums  received  since  organization  of  the  United  States  Branch  $  1,825,162.65 

Losses  paid  from  organization  to  date   843, 841. 91 

Losses  incurred  during  the  year-   449,451.42 

Largest  amount  written  on  any  one  risk   30,000.00 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  183,256.00 

Gross  premiums  received   2, 634. 00 

Losses  paid   None. 

Losses  incurred    1,252.00 
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UNITED  STATES  BRANCH  OF  THE  SUN  INSURANCE 
OFFICE  OF  LONDON,  ENGLAND. 

Incorporated  1710.  Commenced  Business  in  United  States  August  1,  1892. 

J.  J.  Guile,  United  States  Manager. 
Principal  Office  in  United  States,  54  Pine  Street,  New  York,  N.  Y. 


Statutory  deposit,  $200,000.00 

Amount  of  net  ledger  assets  December  31,  1901  $  2,454,762.57 

INCOME. 

,  Fire. 

Gross  cash  received  for  premiums  $  2,638,005.60 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   641,575-39 

Net  cash  received  for  premiums   1,996,430.21 

Rent  $  20,558.00 

Interest  received  on  mortgages   9,080.00 

Interest  and  dividends  on  stocks  and  bonds   61, 564.59 

Interest  and  dividends  from  all  other  sources   2, 905.55 

Total  interest  and  rents   94, 108. 14 

Profit  on  sale  or  maturity  of  ledger  assets   13,221.83 

Amount  collected  of  previous  year's  premiums   114,697.79 

Total  income  $  2,218,457.97 

Aggregate  last  balance  and  income  $  4, 673,220.54 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  1,068,973.87 

Deduct  salvage  and  re-insurance   76,983.83 

Net  amount  paid  for  losses   991,990.04 

Remitted  to  Home  Office   176,378.77 

Commissions  or  brokerage   413,554.12 

Rent   20,766.72 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc   105,846.99 

Taxes  on  real  estate   3,933.27 

All  other  taxes.  Insurance  Department  fees  and  agents'  licenses   64,350.66 

Repairs  and  expenses  on  real  estate   7,085.92 

Advertising,  printing,  etc   15,662.43 

General  and  agency  expenses   62,547.01 

Postage   10,366.67 

Maps   4,159.44 

Total  disbursements  during  the  year  $  1,876,642.04 

Balance  December  31,  1902   $  2,796,578.50 


ASSETS. 

AS  PER  LEDGER  ACCOUNT^. 


Book  value  of  real  estate  owned  $     260, 689.97 

Loans  on  mortgages   188,000.00 

Book  value  of  stocks  and  bonds   1,725,884.16 

Cash  in  company's  office   361.23 

Cash  in  bank   268,867.70 
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Agents'  balances,  representing  business  written  subsequent  to  October 

1.1902  $  350,865.57 

Agents'  balances,  representing  business  written  prior  to  October  1,  1902-  1,909.87 

Total  net  ledger  assets  $  2,796,578.50 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   24,120.62 

Market  value  of  stocks  and  bonds  over  book  value   94,099.59 

Gross  assets  $     2, 914, 798. 71 

Deduct  assets  not  admitted- 
Agents'  balances,  representing  business  written  prior  to  October 

1,1902  $  1,909.87 

Depreciation  from  book  value  real  estate  to  bring  same  to  market  value  10,689.97 

Total  deductions   12,599.84 

Total  admitted  assets  $     2, 902, 198 . 87 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  57, 151.66 

Gross  claims  for  losses  in  process  of  adjustment   109,266.22 

Gross  claims  for  losses  resisted   24, 796. 33 

$  191,214.21 

Deduct  re-insurance  due  or  accrued   12, 074.63 


Net  amount  of  unpaid  losses  and  claims  $  179,139.58 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  700,266.17 

Unearned  premiums  on  fire  risks  running  more  than  one  year   977,299.47 

Total  unearned  premiums  as  computed  above--   1,677,565.64 

Commissions  due  agents  and  brokers   77, 963.47 

Salaries,  rents,  etc.,  due  and  accrued   5,088.96 

Re-insurance  premiums   4,730.00 

Total  liabilities,  except  capital  $  1,944,487.65 

Deposit  capital  $  200,000.00 

Surplus  over  all  liabilities   757,711.22 

Surplus  as  regards  policy-holders   957,711.22 

Total  liabihties  $  2,902,198.87 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December,  31,  1901  $  344,311,978.00   $  3,162,381.06 

Written  or  renewed  during  the  year—                                            241,007,429.00  2,638,005.60 

Total  $  585 , 319 , 407 . 00   $  5 , 800, 386 . 66 

Deduct  those  expired  and  marked  off  as  terminated                           230,260,519.00  2,328,642.60 

In  force  at  end  of  the  year  1902  $  355, 058, 888. 00   $  3, 471, 744. 06 

Ded uct  amount  re-insured   24,562, 153.00   228,402.37 

Net  amount  in  force  December  31,  1902   $  330,496,735.00   $  3,243,341.69 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Year                                                                        Amount  Premiiims  Premiums 

Written.          Term.            Fraction  Unearned.         Covered.  Charged.  Unearned. 

In  1902— -1  year  or  less-— One-half  $  115,824,854.00  $  1,400,532.35   $  700,266.17 

In  1900-  3  years  One-sixth   40,659,462.00  296,063.66  49,343.94 

In  1901  3  years  One-half   50,532,967.00  417,987.29  208,993.65 

In  1902-  3  years  Five-sixths   52,098,790,00  431,724.17  359,770.14 
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In  1898 -—5  years  One-tenth  $  17,353,556.00  $     146,724.46  $  14,672.45 

In  1899  5  years  Three-tenths   13,141,825-00  118,914.57  35,674.37 

In  1900- — 5  years  One-half   12,689,610.00  129,363-63  64,681.81 

In  1901  5  years  Seven-tenths   12,936,425.00  137,049.75  95,934.82 

In  1902- — 5  years  Nine-tenths   15,207,646.00  164,372.43  147,935.16 

Over  5  years  Prorata   51,600-00  609.38  293.10 

Total  $  330,496,735.00  $  3,243,341.69  $  1,677,565.64 


GENERAL  INTERROGATORIES. 

Premiums  received  since  organization  of  the  United  States  Branch  $  30,506,095.27 

Losses  paid  from  organization  to  date   18,947,587.25 

Losses  incurred  during  the  year   977,437.69 

Largest  amount  written  on  any  one  risk   50,000.00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Oross  risks  written  $  1,471,973-00 

Gross  premiums  received   13,681-29 

Losses  paid   2,473.85 

Losses  incurred   4.105-63 


UNITED  STATES  BRANCH  OF  THE  UNION  ASSURANCE 
SOCIETY  OF  LONDON,  ENGLAND. 

Incorporated  1714.  Commenced  Business  in  United  States  1891. 

Hall  &  Henshaw,  United  States  Managers. 
Principal  Office  in  United  States,  35  Pine  Street,  New  York,  N.  Y. 


Statutory  deposit,  $200,000.00. 

Amount  of  net  ledger  assets  December  31, 1901  $  1,312,868.03 

INCOME. 

Fire. 

Gross  cash  received  for  premiums  $  1,424,674.40 

Deduct  re-insurance,  rebate,  abatement  and  return  premiums   469,371.12 

Net  cash  received  for  premiums   955,303.28 

Rent  $  13,195.08 

Interest  and  dividends  on  stocks  and  bonds   26,228.71 

Interest  and  dividends  from  all  other  sources   519.63 

Total  interest  and  rents   39, 943. 42 

Received  from  Home  Office   90,000.00 

Amount  collected  of  previous  year's  premiums   136,162.57 

Commissions  received  on  return  and  re-insurance  premiums   56,488.92 

"Total  income  $  1,277,898.19 

Aggregate  last  balance  and  income  $  2,590,766.22 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  635,603.35 

Deduct  salvage  and  re-insurance   136, 612 . 98 

Net  amount  paid  for  losses  $  498,990.87 

Remitted  to  Home  Office   203,290.88 

Commissions  or  brokerage   282,197.66 

Rent   4,500.02 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc.   48,404.59 

Taxes  on  real  estate  .   3,103.14 

All  other  taxes,  Insurance  Department  fees  and  agents'  licenses   22,157.74 

Repairs  and  expenses  on  real  estate   2,998.94 

Advertising,  printing,  etc.   2,998.14 

Traveling,  postage  and  board   22,519.18 

Maps,  telegrams  and  legal  expenses   3,102.68 

All  other  expenditures   12,647.60 

Total  disbursements  during  the  year  $  1,106,513.94 

Balance  December  31,  1902  $  1,484,252.28 

ASSETS. 
AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $     190, 973. 19 

Book  value  of  stocks  and  bonds   1, 050, 577. 96 

Cash  in  company's  office   274.01 

Cash  in  bank   62,224.04 

Agents'  balances,  representing  business  vsrritten  subsequent  to  October 

1,1902    178,300.23 

Agents'  balances,  representing  business  written  prior  to  October  1,  1902,  1,902.85 

Total  net  ledger  assets  $  1,484,252.28 

'  ;  OTHER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks   9, 360.97 

Market  value  of  real  estate  over  book  value   9,026.81 

Market  value  of  stocks  and  bonds  over  book  value   53,887.04 

Gross  assets  $  1,556,527.10 

Deduct  assets  not  admitted- 
Agents'  balances,  representing  business  written  prior  to  October  1, 

1902  $  1,902.85 

Total  deductions   1,902.85 

Total  admitted  assets  $  1,554,624.25 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  not  yet  due  $  35,806.00 

Gross  claims  for  losses  in  process  of  adjustment   69,674.84 

Gross  claims  for  losses  resisted   27,955.02 

$  133,435.86 

Deduct  re-insurance  due  or  accrued   11, 128. 58 

Net  amount  of  unpaid  losses  and  claims  $  122,307.28 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $     411, 873- 16 

Unearned  premiums  on  fire  risks  running  more  than  one  year   240,454.89 

Total  unearned  premiums  as  computed  above   652,328.05 

Commissions  due  agents  and  brokers   30, 312. 78 

Return  and  re-insurance  premiums   7,150.83 

Total  liabilities  except  capital  $  812,098. 94 
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Deposit  capital  $  200,000.00 

Surplus  over  all  liabilities   542, 525.31 

Surplus  as  regards  policy-holders  $  742,525.31 

Total  liabilities  S  1,554,624.25 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 


Deduct  amount  re-insured 


Net  amount  in  force  December  31,  1902   $  116, 


-$  140,872,389.00 

$ 

1,430,572.90 

-  134,467,085.00 

1,424,674.40 

-$  275,339,474.00 

$ 

2,855,247.30 

141,586,891.00 

1,424,116.53 

-$  133,752,583.00 

$ 

1,431,130.77 

-  17,291,956.00 

161,463.34 

.-$  116,460,627.00 

$ 

1,269,667.43 

recapitulation  of  fire  risks  and  premiums. 


Year 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Fraction  Unearned. 

Covered. 

Charged. 

Unearned. 

In  1902  

-1  year  or  less- 

One-half  — 

-$  72,386,250.00 

$  823,746.33 

$ 

411,873.16 

In  1901— - 

-2  years  

—  One-fourth  

528,275.00 

4,624.12 

1,156.03 

In  1902—. 

-2  years  

Three-fourths   - 

988,290.00 

9,660.28 

7,245.20 

In  1900—. 

-3  years  

One-sixth 

7,920,769.00 

77,957.77 

12,992.96 

In  1901  

-3  years  

-  -One-half      -  -       —  - 

-  10,632,663.00 

104,332.50 

52,166.25 

In  190^^  . 

-3  years  

—Five-sixths  - 

-  12,019,303.00 

105,918.66 

88,265.55 

In  1899-— 

-4  years  

One-eighth   

508,253.00 

3,143.99 

393.00 

In  1900—- 

-4  years  

-—Three-eighths 

414,279.00 

4,603.67 

1,726.38 

In  1901—. 

-4  years  

—Five-eighths  

325,418.00 

3,608.51 

2,255.32 

In  1902—. 

-4  years  

— Seven-eighths  — 

451,006.00 

4,249.58 

3,718.38 

In  1898—- 

-5  years  

— One-tenth  

2,053,700.00 

16,626.67 

1,662.67 

In  1899—- 

-5  years  

1,487,455.00 

21,466.77 

6,440.03 

In  1900—. 

-5  years  

-  -One-half    - 

1,909,713.00 

28,041.00 

14,020.50 

In  1901—. 

-5  years — 

— Seven-tenths  

2,721,070.00 

35,531.01 

24,871.70 

In  1902—. 

-5  years  

Nine-tenths       ._    _  - 

2,114,183.00 

26,156.57 

23,540.92 

Total-      —     —  - 

-.$  116,460,627.00 

$  1,269,667.43 

$ 

652,328.05 

GENERAL  INTERROGATORIES. 

Premiums  received  since  organization  of  the  United  States  Branch  $  9,414,343.81 

Losses  paid  from  organization  to  date   5, 275, 290. 72 

Losses  incurred  during  the  year   435,598.79 

Largest  amount  written  on  any  one  risk   50,000.00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  1,506,673.00 

Gross  premiums  received   16, 668. 04 

Losses  paid  •   8, 544. 46 

Losses  incurred   5,911.40 
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UNITED  STATES  BRANCH  OF  THE  WESTERN  ASSUR- 
ANCE COMPANY  OF  THE  DOMINION 
OF  CANADA. 

Incorporated  August  1851.  Commenced  Business  August  1851. 

Hon.  George  A.  Cox,  President.  C.  C.  Foster,  Secretary. 

Head  Office,  Toronto,  Canada. 


Statutory  deposit,  $200,000.00. 

Amount  of  net  ledger  assets  December  31,  1901  $  2,232,880.95 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $  2,736,354.73   $  521,695.56 

Deduct  re-insurance,  rebate,  abatement  and  return  pre- 
miums  734,692.95  82.852.93 


$  2,001,661.78   $  438,842.63 


Net  cash  received  for  premiums   2,440,504.41 

Interest  received  on  mortgages  $  1,300.00 

Interest  and  dividends  on  stocks  and  bonds   60,541.90 

Interest  and  dividends  from  all  other  sources   6,643.76 


Total  interest- 


Total  income  $  2,508,990.07 


Aggregate  last  balance  and  income  $  4,741,871.02 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  for  losses  $  1,337,763.44   $  350,964.22 

Deduct  salvage  and  re-insurance   64,727.89  22,131.67 

$  1,273,035.55   $  328,832.55 


Net  amount  paid  for  losses   1,601, 868. 10 

Remitted  to  Home  Office   6, 671 . 88 

Commissions  or  brokerage   511,446.63 

Rent   6,615.00 

Salaries,  fees  and  all  other  charges  of  officers,  agents,  etc.   87,120.00 

All  other  taxes.  Insurance  Department  fees  and  agents'  licenses   63, 677. 84 

Loss  on  sales  or  maturity— ledger  assets   7,367.50 

Advertising,  printing,  etc.   17,114.15 

Supervision  adjustments   53,304.38 

All  other  expenditures   63, 510 . 80 

Total  disbursements  during  the  year  $  2,418,696.28 

Balance  December  31,  1902   $  2,323,174.74 


ASSETS. 

AS  PER  ledger  accounts. 

Loans  on  mortgages  

Book  value  of  stocks  and  bonds 

Cash  in  company's  office  

Cash  in  bank  


.$  20,000.00 
.  1,667,058.41 
198.56 
174,145.01 


Fire  and  Marine  Insurance  Companies. 


361 


Agents'  balances,  representing  business  written  subsequent  to  October 

1.1902  $  419,924.67 

Agents'  balances,  representing  business  written  prior  to  October  1,  1902,  12, 057. 33 

Bills  receivable  (not  matured)  for  marine  and  inland  risks   19,385.60 

Bills  receivable,  taken  for  fire  risks   10,405.16 

Total  net  ledger  assets  $     2, 323, 174. 74 

Deduct  assets  not  admitted— 

Agents'  balances,  representing  business  written  prior  to  October  1, 

1902  $  12,057.33 

Bills  receivable  (past  due)  taken  for  fire  risks   4,405.16 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 

market  value  ,   8,789.91 

Total  deductions   25,252.40 

Total  admitted  assets  $     2, 297, 922. 34 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  28, 611.06 

Gross  claims  for  losses  in  process  of  adjustment   85, 339.49 

Gross  claims  for  losses  resisted   6, 136. 13 

Net  amount  of  unpaid  losses  and  claims  $  120,086.68 

Unearned  premiums  on  fire  risks  running  one  year  or  less  $  792,190.93 

Unearned  premiums  on  fire  risks  running  more  than  one  year   518,302.12 

Unearned  premiums  on  inland  navigation  risks   57,039.15 

Unearned  premiums  on  unexpired  marine  risks   34,400.10 

Total  unearned  premiums  as  computed  above   1,401,932.30 

Total  liabilities,  except  capital  $     1, 522, 018. 98 

Deposit  capital  $     200, 000. 00 

Surplus  over  all  liabilities   575,903.36 

Surplus  as  regards  policy-holders   775,903.36 

Total  liabilities  $  2,297,922.34 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December,  1901  $  251,246,067.00  %  2,618,825.08 

Written  or  renewed  during  the  year   232,697,077.00  2,736,354.73 

Total  $  483,943,144.00   $  5,355,179.81 

Deduct  those  expired  and  marked  off  as  terminated   251,413,356.00  2,664,775.59 

In  force  at  end  of  year  $  232,529,788.00   $  2,690,404.22 

Deduct  amount  re-insured   13 , 966 , 469 . 00  150, 787 . 12 

Net  amount  in  force  December  31,  1902  $  218,563,319.00   $  2,539,617.10 

Marine  and  In- 
land Risks.  Premiums, 

In  force  on  the  31st  day  of  December,  1901  $     8,037,777.00  $  198,895.60 

Written  or  renewed  during  the  year   84, 343, 080. 00  521, 695. 56 

Total  $   92,380,857.00  720,591.16 

Deduct  those  expired  and  marked  off  as  terminated   84, 848, 513. 00  514, 393. 92 

In  force  at  end  of  the  year  $     7,532,344.00   $  206,197.24 

Deduct  amount  re-insured   1, 097, 315. 00  27, 921. 95 

Net  amount  in  force  December  31,  1902  $     6,435,029.00   $   "  178,275.29 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Year  Amount  Premiums  Premium,s 

Written.          Terin.            Fraction  Unearned.  Covered.  Charged.  Unearned. 

In  1902  1  year  or  less  One-half  $  129,750,167.00  $  1,584,381.86    $  792,190.93 

In  1900 -—3  years  One-sixth   18,983,087.00  177,606.10  29,601.01 

In  1901- — 3  years  One-half   21,869,819.00  232,584.87  116,292.43 

In  1902- — 3  years  Five-sixths   22,383,533.00  251,163.73  209,303.11 

In  1898- — 5  years  One-tenth   4,597,548.00  42,250.98  4,225.10 

In  1899  5  years  Three-tenths   5,619,230.00  53,125.44  15,937.63 

In  1900  5  years  One-half   4,378,087-00  54,131.64  27,065.82 

In  1901— -5  years  Seven-tenths   5,524,730.00  70,291.02  49,203-71 

In  1902— -5  years  Nine-tenths   5,457,118-00  74,081-46  66,673-31 


Total  $  218,563,319.00   $  2,539,617.10   $  1,310,493.05 


GENERAL  INTERROGATORIES. 


Premiums  received  since  organization  of  the  United  States  Branch  $  35,016,437.59 

Losses  paid  from  organization  to  date   23,311,263-61 

Losses  incurred  during  the  year — fire   1,240,725-63 

Losses  incurred  during  the  year— Inland  marine   244, 729-76 

Losses  incurred  during  the  year— ocean  marine   84, 364. 75 

Largest  amount  written  on  any  one  risk   25,000.00 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  2,301,611.00 

Gross  premiums  received   24,171-68 

Losses  paid   9,454.13 

Losses  incurred   8,983.43 
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FIDELITY  AND  CASUALTY  COMPANIES. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF  THE 
FIDELITY  AND  CASUALTY  INSURANCE  COMPANIES  AUTHORIZED  TO  DO 
BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA,  SHOWING  THEIR 
CONDITION  ON  THE  31st  DAY  OF  DECEMBER,  1902. 
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^TNA  INDEMNITY  COMPANY  OF  CONNECTICUT. 


Incorporated  March  15,  1897.  Commenced  Business  May,  1897.. 

Charles  N.  Lindley,  President.  E.  S.  Pegram,  Secretary. 

Home  Office,  650  Main  Street,  Hartford,  Conn, 


Cash  capital,  $500,000.00. 

Amount  of  net  ledger  assets  December  31st  of  previous  year  $  336,002.91 

Increase  of  capital  during  1902   250, 000. 00 

INCOME. 

Fidelity  and 

Surety.  Plate-glass. 


Premiums  written  and  renewed  during  year-- 

Total  

Deduct  premiums  now  in  course  of  collection- 


-$ 

11,593.53 

$ 

9,849.37 

180,691.83 

58,072.98 

-$ 

192,285.36 

$ 

67,922.35 

22,868.97 

13,122.28 

-$ 

169,416.39 

$ 

54,800.07 

20,292.21 

2,194.73 

$ 

149,124.18 

$ 

52,605.34 

29,159.23   $  18,038.47 


586,002.91 


Net  cash  received  for  premiums   201,729-52 

Interest  on  bonds  and  dividends  on  stocks   11,890.00 

Interest  on  other  debts  due  the  company   838.08 

From  all  other  sources,  viz.:  10  per  cent,  premiums  on  increased  capital  stock   25,000.00 


Total  income  $       239, 457. 60 


Aggregate  last  balance  and  income  $  825,460.51 

DISBURSEMENTS. 

Fidelity  and 

Surety.  Plate-glass. 

Gross  amount  paid  for  claims,  excepting  weekly  in- 
demnity $      36,605.77  $  18,305.88 

Deduct  re-insurance  and  salvage                                          7,446.54  267.41 


Net  paid  policy-holders   47, 197. 70 

Commission  on  brokerage  to  agents,  less  received  on  re-insurance  $  46,962.61 

Salaries,  traveling  and  all  expenses  of  agents  and  agencies  not  on  com- 
mission account   52, 494. 11 

Salaries  and  all  other  compensation  of  officers,  $7,891.67;  and  Home 

Office  employees,  $7,550.97   15,442.64 

Taxes  on  premiums,  $2,305.08:  Insurance  Department  fees  and  agents' 

licenses,  $3,748.21;  municipal  licenses,  $578.19    6,631.48 

Rent   8,085.88 

Legal  expenses   14,207.89 

Furniture  and  fixtures,  $2,085.80;  advertising,  $1,059.11;  printing  and 

stationery.  $4,854.33    7,999.24 

All  other  disbursements   7, 183.90 


Total  miscellaneous  expenses   159,007.75 


Total  disbursements  $  206,205.45 


Balance 


$  619,255.06 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  and  bonds  $  319,071.75 

Cash  in  bank   299, 704. 62 

All  other  items   478.69 


Total  net  ledger  assets  $  619,255.06 

OTHER  ASSETS. 

Total  outstanding  interest  and  rent   4,276.88 

Market  value  of  bonds  and  stocks  over  book  value   7,054.07 

Gross  premiums  in  course  of  collection — 

Unpaid 

Premiums.      Commissions.  Net. 

Fidelity  and  surety  %      16,022.05   $        3,204.41   $  12,817.64 

Plate-glass   .  11,767.76  3,530.32  8,237.44 


Net  amount  of  outstanding  premiums 


Total  admitted  assets  $  651,641.09 

LIABILITIES. 

Known  or 
Claims  in  Estimated, 
Process  of        Proofs  not 
Adjustment.  Filed. 

Fidelity  and  surety  $        7,322.15   $  10,000.00 

Plate-glass   906.09   


Net  amount  of  unpaid  claims  $        8,228.24   $  10,000.00 

Aggregate  and  unpaid  claims  and  expenses  S  18,228.24 

On  risks  running  one  year  or  less — 

Fidelity  and  surety  premiums  $  164,432.71 

Unearned  portion  ( 50  per  cent. )   $  82,216.35 

Plate-glass  premiums   56, 388. 86 

Unearned  portion  (50  per  cent.)   28,194.43 

Total  unearned  premiums  as  computed  above  (carried  out)  

Salaries,  rents,  expenses,  taxes,  etc.  

All  other  liabilities,  viz.:  premiums  paid  in  advance  


Cash  capital  - 
Net  surplus  - 


110,410.78 

1,373.99 

810.60 

130,823.61 

500,000.00 

20,817.48 

651,641.09 

RISKS  AND  PREMIUMS. 
Fidelity —  Risks.  Premiums. 


Written  during  1902  

Total  

Deduct  expirations  and  cancellations 

Net  amount  in  force  at  end  of  yi 


Surety— 


Written  during  1902- 
Total  


-$ 

12,872,325.00 

$ 

66,658.27 

16,446,200.00 

77,039.80 

-$ 

29,318,525.00 

$ 

143,698.07 

15,580,675.00 

74,358.02 

13,757,850.00 

$ 

69,340.05 

Risks. 

Premiums. 

-$ 

12,517,468.00 

$ 

50,801.16 

23,797,166.53 

103,652.03 

-$ 

36,314,634.53 

$ 

154,453.19 

15,024,771.83 

59,360.53 

Net  amount  in  force  at  end  of  year  $   21,289,862.70   $  95,092.66 
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Plate-glass —  Risks.  Premiums. 

In  force  December  31,  1901  — — S     1,832,105.98   $  50,958.32 

Written  during  1902   2,130,230-03  58,072.98 


Total  $     3,962,336.01    $  109,031.30 

Deduct  expirations  and  cancellations   1,937,387.58  52,642.44 


Net  amount  in  force  at  end  of  year  $     2, 024, 948 . 43  $         56 , 388 . 86 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Amount  at 
Premiums         Risk  "End  of 
Risks  Written.        Received.  Year. 

Fidelity  $         44,400.00   $  127.50  $  44,400.00 

Surety   123,650.00  373.50  123,650.00 


Aggregate  $        168,050.00   $  501.00   $  168,050.00 


^TNA  LIFE  INSURANCE  COMPANY  OF  CONNECTICUT 
(ACCIDENT  DEPARTMENT). 

Incorporated  1820.  Commenced  Business  1850. 

M.  G.  BuLKELEY,  President.  Walter  C.  Faxon,  Secretary. 

Home  Office,  650  Main  Street,  Hartford,  Conn. 


Cash  capital,  $1,750,000.00. 

Amount  of  net  ledger  assets  December  31st  of  previous  year  $  56,160.854.22 

INCOME. 

Employers' 
Accident.  Liability.  Health. 

Premiums  collected  during  year  $  1,466,872.57    $     242,389.61    $  104,672.11 

Deduct  re-insurance,  abatement,  rebate 

and  return  premiums   48,119.88  5,811.82  3,381.30 

$  1,418,752.69   8     236,577.79   $  101,290.81 

Net  cash  received  for  premiums   1, 756,621.29 

Rent   37,172.80 

Interest  on  real  estate   1 , 194 , 972  •  18 

Interest  on  collateral  loans  ,   197, 721.40 

Interest  on  bonds  and  dividends  on  stocks   913, 135.46 

Interest  on  other  debts  due  the  company  •  69,219.07 

Profit  on  sale  or  maturity  of  ledger  assets   177,527.51 

Revenue  stamps  redeemed   214.59 

Discount  on  claims  paid  in  advance   2,576.15 

Total  income  $  4,349,160.45 
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DISBURSEMENTS. 

Employers' 

Accident.          Liability.  Health. 

Gross  amount  paid  for  claims,  excepting 

weekly  indemnity  $     182,474.40   $        5,004.34  $  

Gross  amount  paid  for  weekly  or  other 

periodical  indemnity                               453,519.41    51,550.02 


Total   $     635,993-81   $        5,004.34   $  51,550.02 

Deduct  re-insurance  and  salvage   2,328-76    100.00 


$     633,665.05   $        5,004.34   $  51,450.02 


Net  paid  policy-holders  $  690, 119-41 

Stockholders  for  interest  or  dividends   43,750.00 

Commission  on  brokerage  to  agents,  less  received  on  re-insurance   571, 751.80 

Salaries,  traveling  and  all  expenses  of  agents  and  agencies  not  on  commission 

account   34,051.47 

Medical  examiners'  fees  and  salaries   9,792.01 

Home  Office  employees   52 , 447 . 42 

Taxes  on  premiums,  $23,054.84;  Insurance  Department  fees  and  agents'  licenses, 

$2,052.84;  municipal  licenses,  $906-67;  tax  on  franchise,  $197.50;  revenue,  $93.69  —  26,305.54 

Rent   14,913.77 

Legal  expenses   12,182.84 

Furniture  and  fixtures,  $8,441.80;  advertising,  $7,374.54;  printing  and  stationery, 

$32,526.33    48,342.67 

All  other  disbursements   24, 031. 61 


Total  miscellaneous  expenses  $        837, 569. 13 


Total  disbursements  $  1,527,688.54 

Balance   2,821,471-91 


ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $     669, 543. 12 

Loans  on  mortgages   27,303,046-82 

Loans  on  collaterals   1,009,024-17 

Book  value  of  stocks  and  bonds   22,692,301.57 

Cash  in  company's  office   428,369-08 

Cash  in  bank   4,868,741.94 

Bills  receivable,  $25,384.22;  agents'  debit  balances.  $28,546.40   53,930.62 

All  other  items— loans  made  to  policy-holders  on  this  company's  poli- 
cies, $2,379,915.00;  premium  notes,  $396,153.38    2,776,068.38 

Total  $  59,801,025.70 

Deduct  ledger  liabilities   32,060.94 


Total  net  ledger  assets  $  59,768,964.76 

OTHER  ASSETS. 

Total  outstanding  interest  and  rents   829,807.99 

Market  value  of  bonds  and  stocks  over  book  value   2,232,063-17 

Net  amount  of  outstanding  premiums   614,895.53 


Gross  assets  $  63,445,731.45 

Deduct  assets  not  admitted— 

Agents'  debit  balances  unsecured  $  18,373.28 

Bills  receivable  unsecured   25,384.22 

'Another   759.88 


Total  deductions   44,517-38 


Total  admitted  assets  $  63,401,214-07 
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LIABILITIES. 

Known  or  Resisted  by 

Claims  in        Estimated  Company  on 

Process  of        Proofs  not  its  own 

Adjustment.          Filed.  Account. 

Accident  -  $      45,794.21   $      10,000.00  $  80,985-20 

Employers' liability  —         6,600.00    13,800.00 

Health                                                         3,022.88    130.00 


Net  amount  of  unpaid  claims  $      55,417.09   $      10,000.00   $  94,915.20 


Aggregate  and  unpaid  claims  and  expenses  $  160,332.29 

On  risks  running  one  year  or  less- 
Accident  premiums  $  890,905.61 

Unearned  portion  (50  per  cent.)   $  445,452.80 

Employers'  liability  premiums   225,554.11 

Unearned  portion  ( 50  per  cent. )   112 , 777 . 05 

Health  premiums   96,517.87 

Unearned  portion  (50  per  cent.)   48,258.94 

Total  $  1,212,977.59   $  606,488.79 

Deduct  reserve  on  risks  re-insured  in  other  compa- 
nies   14,837.18  7,418.58 


Total  one  year  or  less   $  599,070.21 

On  risks  running  more  than  one  year- 
Accident  premiums  $  6,752.54 

Unearned  premiums  by  special  tables   25,812.00 

Employers'  liability  premiums   3,344.85 

Unearned  premiums  by  special  tables   2,787.38 


Total  more  than  one  year   $  28,599. 


Total  unearned  premiums  as  computed  above  (carried  out)   627,669.59 

Salaries,  rent,  expenses,  taxes,  etc.   1,000.00 


Total  liabilities— accident,  employers'  liability  and  health  business  $  789,001.88 

Total  liabilities— life  business   57,113,675.80 

Total  amount  of  all  liabilities,  except  cash  capital  and  net  surplus  $  57,902,677.68 

Cash  capital   1,750,000.00 

Net  surplus   3 , 748 , 536 . 39 


Total  liabilities,  including  cash  capital  and  net  surplus  $  63,401,214.07 

RISKS  AND  PREMIUMS. 

Accident—                                                                                         Risks.  Premiums. 

In  force  December  31,  1901  $  182,998,619.33   $  817,718.40 

Written  during  1902                                                                     424,876,425.00  1,466,872.57 


Total  $  607,875,044.33  $  2,284,590.97 

Deduct  expirations  and  cancellations                                          408,324,840.33  1,386,932.82 

Balance  $  199,550,204.00  $  897,658-15 

Deduct  re-insured  policies                                                               2,889,000-00  14,101-95 

Net  amount  in  force  at  end  of  year  $  196,661,204-00  $  883,556-20 


Employers'  liability—  Premiums. 

Written  during  1902  $  242,389.61 

Deduct  expirations  and  cancellations   13,490.65 


Balance  $  228,898.96 

Deduct  re-insured  policies   73.23 

Net  amount  in  force  at  end  of  year  %  228,825.73 
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Health—  Premiums. 


Written  during  1902  

Total  

Deduct  expirations  and  cancellations 


-$ 

72,094.19 

104,672.11 

-$ 

176,766.30 

80,248.43 

-% 

96,517.87 

662.00 

-$ 

95,855.87 

Deduct  re-insured  policies  

Net  amount  in  force  at  end  of  year  $ 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Amount  at 

Risks  Premiums  Losses  Risk  End  of 

Written.  Received.        Losses  Paid.       Incurred.  Year. 

Accident  $  2,175,750.00   $      17,447.64   $      11,698.96   $      12,529-23  $  1,224,800.00 

Employers' liability   868-82    — _    

Health   1,941.46  2,479.52  2,163-79   


Aggregate  $  2,175,750-00   $      20,257-92   $      14,178-48   $      14,693-02   $  1,224,800-00 


AMERICAN  BONDING  COMPANY  OF  BALTIMORE,  MD- 

Incorporated  April  6,  1894.  Commenced  Business  January  16,  1895. 

James  Bond,  President.  Samuel  H.  Shriver,  Secretary  and  Treasurer. 

Home  Office,  Equitable  Building,  Baltimore,  Md. 


Cash  capital,  $1,000,000.00.  ■ 

Amount  of  net  ledger  assets,  December  31st  of  previous  year  $  1,538,524-41 

INCOME  DURING  YEAR. 


Fidelity  and 
Surety. 

Premiums  unpaid  December  31,  last  year  paid  $  94,769-86 

Premiums  written  and  renewed  during  year   666, 190-98 

Total   $  760,960-84 

Deduct  premiums  now  in  course  of  collection   105,689-64 

Premiums  collected  during  year  $  655,271-20 


Deduct  re-insurance,  abatement,  rebate  and  return  premiums   76,083-57 

Net  cash  received  for  premiums  

Interest  on  real  estate  

Interest  on  collateral  loans  

Interest  on  bonds  and  dividends  on  stocks 
Profit  on  sale  or  maturity  of  ledger  assets 
From  all  other  sources,  viz.:  real  estate --- 

Total  income  


579,187.63 
6,284.17 
11,413.58 
55,217.82 
6,019-16 
560.58 

.$  658,682.94 


Aggregate  last  balance  and  income 


.$  2,197,207.35 
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DISBURSEMENTS. 

Fidelity  and 
Surety. 

Gross  amount  paid  for  claims,  excepting  weekly  indemnity  $  179,891.55 

Total  $  179,891.55 

Deduct  re-insurance  and  salvage   25,487.98 

Net  paid  poli cy-holders  $       154, 403. 57 

Stockholders  for  interest  on  dividend  $  80, 000-00 

Commission  on  brokerage  to  agents,  less  received  on  re-insurance   120,698.71 

Salaries,  traveling  and  all  expenses  of  agents  and  agencies  not  on  com- 
mission account   46,605.56 

Inspections,  $6,768.87;  traveling  expenses,  $2,036.43   8,805.30 

Salaries  and  all  other  compensation  of  officers   58,188-07 

Taxes  on  premiums,  $10,132-95;  taxes  on  property,  $11,729-34;  Insur- 
ance Department  fees  and  agents'  licences,  $9,017-76;  municipal 

licenses,  $1,284-83;  internal  revenue  stamps,  $8-93    32,173-81 

Rent   8,457-50 

Legal  expenses,  $13,823-28;  real  estate  repairs  and  expenses  (other  than 

taxes),  $41-68   13,864-96 

Furniture  and  fixtures.  $4,593-91;  advertising,  $19,802-58;  printing  and 

stationery,  $13,561-10   37,957-59 

Losses  on  ledger  assets  actually  sold  or  matured,  under  book  value, 

$1,774-75;  interest.  $4,938-08    6,712-83 

All  other  disbursements   34,791.85 

Total  miscellaneous  expenses   448,256.18 

Total  disbursements  $  602,659.75 

Balance  $  1,594,547-60 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $  69,569.26 

Loans  on  mortgages   46, 461- 19 

Loans  on  collaterals   189,275.61 

Book  value  of  stocks  and  bonds   1,443,246-41 

Cash  in  company's  office   10,842-88 

Cash  in  bank   136,111-10 

All  other  items   155, 363- 18 

Total  $  2,050,869-63 

Deduct  ledger  liabilities   456,322-03 

Total  net  ledger  assets  $  1,594,547-60 

OTHER  ASSETS. 

Total  outstanding  interest  and  rents   15,851.70 

Furniture  and  fixtures   1.00 

Market  value  of  bonds  and  stocks  over  book  value   3,379.59 

Unpaid 

Gross  premiums  in  course  of  collection —  Premiums.  Commissions. 

Fidelity  and  surety  1     104,446-64   $  18,918-29 

Net  amount  of  outstanding  premiums   85,528-35 

Gross  assets  $  1,699,308-24 

Deduct  assets  not  admitted- 
Furniture  and  fixtures  $  1,00 

Total  deductions-,   I.qq 

Total  admitted  assets  $     i, 699 , 307 - 24 
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LIABILITIES. 

Claims  in 
Process  of 
Adjustment. 

Fidelity  and  surety  $      70. 885. 70 


Aggregate  and  unpaid  claims  and  expenses  $  70,885.70 

On  risks  running  one  year  or  less — 

Fidelity  and  surety  premiums  $  589,777.52 

Unearned  portion  (50  per  cent.;   $  294,888.76 


Total  unearned  premiums  as  computed  above  (carried  out  J   294,888.76 

For  re-insurance   1,083.20 

Total  amount  of  all  liabilities,  except  cash  capital  and  net  surplus  $  366, 857.66 

Cash  capital   1,000,000.00 

Net  surplus   332,449.58 


Total  liabilities,  including  cash  capital  and  net  surplus  $  1,699,307.24 


RISKS  AND  PREMIUMS. 
Surety —  Risks.  Premiums. 

In  force  December  31,  1901  $  121,992,762.90  $  529,758.88 

Written  during  1902   158,307,118.41  666,190.98 


Total  $  280,299,881.31   $  1,195,949.86 

Deduct  expirations  and  cancellations   135,881,885.39  592,473.72 


Balance  $  144,417,995.92    $  603,476.14 

Deduct  re-insured  policies   13,698.62 


Net  amount  in  force  at  end  of  year  $  144,417,995.92   $  589,777-52 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Amount  at 

Risks  Premiums  Losses  Risk  End  of 

Written.  Received.        Losses  Paid.         Incurred.  Year. 

Surety  $  2,944,600-54   $        9,814.88   $        1,003-63   $  1,253-63   $  2,389.865-04 


THE  AMERICAN  CREDIT-INDEMNITY  COMPANY 
OF  NEW  YORK. 

Incorporated  April  28,  1893.  Commenced  Business  May  1,  1893. 

S.  M.  Phelan,  President.  E.  M.  Treat,  Secretary. 

Home  Office,  302  Broadway,  New  York  City. 


Cash  capital,  $800,000.00. 

Amount  of  net  ledger  assets  December  31, 1901  

Increase  of  capital  during  1902  

INCOME 

Premiums  unpaid  December  31,  last  year  paid  

Premiums  written  and  renewed  during  year  


.$  851,338.76 
600,000.00 
 $  1,451,338.76 

Credit. 
$  24,340.00 
.  1,477,893.62 


Total 


.$  1,502,233.62 
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Deduct  premiums  now  in  course  of  collection  S  96,888.00 

Premiums  collected  during  year  $  1,405,345.62 

Deduct  re-insurance,  abatement,  rebate  and  return  premiums   8,978.13 

Net  cash  received  for  premiums  $  1,396,367.49 

Interest  on  bonds  and  dividends  on  stocks  $  19,984.99 

Accounts  owned,  purchased  on  payment  of  losses   5,503.26 

From  all  other  sources,  premiums  received  on  $600,000.00  increased  cap- 
ital stock   150,000.00 

Total  income   1, 571, 855. 74 

Aggregate  last  balance  and  income  $     3,023, 194.50 


DISBURSEMENTS. 

Credit. 

Gross  amount  paid  for  losses  1  635,258.24 

Net  paid  policy-holders   635,258.24 

Stockholders,  for  interest  or  dividends  $  86,000.00 

Salaries,  traveling  and  all  expenses  of  agents  and  agencies  and  on  com- 
mission account   378,438.10 

Salaries  and  all  other  compensation  of  officers,  $27,000.00;  Home  Office 

employees,  S34,814.70    61,814.70 

Taxes  on  premiums,  $14,449.35;  Insurance  Department  fees  and  agents' 
licenses,  $2,172.34;  municipal  licenses,  $425.75;  tax  on  franchise, 

$300.00   17,347.44 

»Legal  expenses   6,516.36 

Rent   16,019.70 

Advertising,  $22,626.72;  printing  and  stationery,  $6,633.10   29,259.82 

All  other  disbursements   27,553.39 

Total  miscellaneous  expenses   622,949.51 


Total  disbursements  $  1,258,207.75 


Balance  $  1,764,986.75 


ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 


Premium  notes  taken  in  paymentof  premiums  $  88,039.66 

Certificates  of  deposit  in  Mississippi  Valley  Trust  Co.  at  3  per  cent   750,000.00 

Book  value  of  stocks  and  bonds   673,918.15 

Cash  in  company's  office   7,500.72 

Cash  in  bank   195, 789. 45 

Bills  receivable,  ^653.81;  agents'  debit  balances,  $15,778.12   20,431.93 

All  other  items,  furniture  and  fixtures   29.306.84 


Total  net  ledger  assets  $  1,764,986.75 


OTHER  ASSETS. 

Total  outstanding  interest  and  rents   3,449.14 

Accounts  owned,  purchased  on  payment  of  losses   29,449.45 

Market  value  of  bonds  and  stocks  over  book  value   6,594.35 

Gross  premiums  in  course  of  collection— 

Unjmid 
Premiums,  Commissions. 
Credit  $      96,888.00   $  8.443.88 

Net  amount  of  outstanding  premiums   88,444.12 

Gross  assets  $  1,892,923.81 
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Deduct  assets  not  admitted- 
Furniture,  fixtures  and  supplies  $  29,306.84 

Agents'  debit  balances  unsecured   15,778.12 

Bills  receivable  unsecured   4,653.81 


Total  deductions  $ 


Total  admitted  assets  -$     1, 843, 185. 04 

LIABILITIES. 

Claims  in        Resisted  by 
Process  oj     Company  on  its 
Adjustment.    Own  Account. 
Credit  $      50,246.00   $  3,416.00 


Aggregate  and  unpaid  claims  and  expenses —  $  53,662.00 

On  risks  running  one  year  or  less — 

Credit  premiums  $  1,388,981.53 

Unearned  portion  (50  per  cent.)   $  694,490.76 


Total  unearned  premiums  as  computed  above  (carried  out)   694,490.76 


Total  amount  of  all  liabilities,  except  cash  capital  and  net  surplus  $  748,152.76 

Cash  capital   800,000.00 

Net  surplus   295 , 032. 28 


Total  liabilities,  including  cash  capital  and  net  surplus  $  1,843,185.04 

RISKS  AND  PREMIUMS. 

Credit —  Risks.  Premiums. 

In  force  December  31,  1901  $  17,196,631.00  $  942,203.46 

Written  during  1902   26,750,809.00  1,477,893-62 


Total  $   43,947,440.00   $  2,420,097.08 

Deduct  expirations  and  cancellations   18,948,931.00  1,031,115.56 

Balance  $   24,998,509.00   $  1,388,981-52 


Net  amount  in  force  at  end  of  year  $   24, 998 , 509 . 00   $     1 , 388 , 981 . 52 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Premiums                                        Losses  Amount  at  Risk 

Risks  Written.        Received.          Losses  Paid.          Incurred.  End  of  Year. 

Credit  $        234,000.00   $         13,460.00   $         15,407.23   $         15,407.23  $  234,000.00 
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AMERICAN  SURETY  COMPANY  OF  NEW  YORK. 

Incorporated  April  14,  1884.  Commenced  Business  April  15,  1884. 

H.  D.  Lyman,  President.  H.  B.  Zevely,  Secretary. 

Home  Office,  100  Broadway,  New  York,  N.  Y. 


Cash  capital,  $2,500,000.00. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  5,037,607.46 

INCOME. 

Fidelity.  Surety. 

Premiums  unpaid  December  31,  last  year  paid  — 
Premiums  written  and  renewed  during  year  


Total  

Deduct  premiums  now  in  course  of  collection- 


Deduct  re-insurance,  rebate, 
premiums  


29,245.14 

$ 

160,011.13 

696,003.87 

686,472.43 

-$ 

725,249.01 

$ 

846,483.56 

68,166.21 

188,896.38 

-$ 

657,082.80 

$ 

657,587.18 

n 

75,143.08 

145,920.21 

$ 

581,939.72 

$ 

511,666.97 

Net  cash  received  for  premiums   1,093,606.69 

Rent   245,372.13 

Interest  on  real  estate   206.25 

Interest  on  collateral  loans   3, 878. 20 

Interest  on  bonds  and  dividends  on  stocks —   61,825.00 

Interest  on  other  debts  due  the  company   5, 610. 17 


Total  income  *-  $  1,410,498.44 


Aggregate  last  balance  and  income  $  6,448,105.90 

DISBURSEMENTS. 

Fidelity.  Surety. 

Gross  amount  paid  for  claims,  excepting  weekly  in- 
demnity $     193,844.88  $  303,800.19 

Deduct  re-insurance  and  salvage                                         82, 608. 74  149, 506-  58 


$     111,236.14    $  154,293.61 

Net  paid  poHcy-holders  $  265, 529 . 75 

Stockholders,  for  interest  or  dividends   200,000.00 

Cost  of  adjustment  and  legal  expenses  in  settlement  of  claims   14,537.28 

Commission  on  brokerage  to  agents,  less  received  on  re-insurance   58,338.30 

Salaries,  traveling  and  all  expenses  of  agents  and  agencies  not  on  commission  ac- 
count  221,253.04 

Inspections   2,784.53 

Salaries  and  all  other  compensation  of  officers,  $34,100.00;  Home  Office  employees, 

$161,822.64    195,922.64 

Taxes  on  premiums,  $14,170.04;  taxes  on  property,  $75,122.26;  Insurance  Department 
fees  and  agents'  licenses,  $4,288.49;  municipal  licenses,  $1,382.67;  internal  revenue, 

$1,494.55    96,477.01 

Rent   30,000.00 

Legal  expenses,  $2,067.76;  real  estate  repairs  and  expenses  (other  than  taxes),  $84,071.28  86,139.04 
Furniture  and  fixtures,  $5,983.55;  advertising,  $5,312.60;  printing  and  stationery. 

$18,364.46    29,660.61 
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Losses  on  ledger  assets  actually  sold  or  matured,  under  book  value  $ 

All  other  disbursements  


7,436.09 
44,692.45 


Total  miscellaneous  expenses  $  987,240.99 

Total  disbursements  $  1,252,770.74 

Balance  $  5,195,335.16 


ASSETS. 
AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $  3,013,217.16 

Loans  on  mortgages   2,500.00 

Loans  on  collaterals   128,154.62 

Book  value  of  stocks  and  bonds   1,620,269.10 

Cash  in  company's  office   1,514-27 

Cash  in  bank   455, 109-83 


Total  $ 

Deduct  ledger  liabilities  

Total  net  ledger  assets  S 

OTHER  ASSETS. 

Total  outstanding  interest  and  rents  

Market  value  of  stocks  and  bonds  over  book  value  

Gross  premiums  in  course  of  collection - 


Fidelity- 
Surety-- 


Net  amount  of  outstanding  premiums 
Gross  assets  


Premiums. 
-$  61,478-94 
80,356.02 


Unpaid 
Commissions. 


Net. 

2,935.50  $  58,543.44 
2,113-06  78,242.96 


5,220,764.98 
25,429.82 

5,195,335.16 


22,177.85 
169,428.53 


136,786.40 
-$  5,523,727.94 


LIABILITIES. 


Fidelity  $ 

Surety  


Claims  in 
Process  of 
Adjustment. 

111,074.00 


Known  or 
Estimated 
Proofs  not 
Filed. 


137,900.00 


Resisted  by 
Company  on 
its  own 
Account. 

$  22,238.57 

85,349.88 


Net  amount  of  unpaid  claims  $     111,074.00    $     137,900-00   $  107,588-39 

Aggregate  and  unpaid  claims  and  expenses  $ 

On  risks  running  one  year  or  less — 

Fidelity  premiums  $  596,224.52 

Unearned  portion  (50  per  cent.)-  $  298,112.26 

Surety  premiums   566 , 299 . 48 

Unearned  portion  ( 50  per  cent. )  -  283 , 149 . 74 

 $  581,262.00 


Total  one  year  or  less  

On  risks  running  more  than  one  year — 

Surety  premiums  $ 

Unearned  premiums  pro  rata  — 


154,808.01 


86,389.27 


Total  more  than  one  year  

Total  unearned  premiums  as  computed  above  (carried  out)- 


86,889.27 


356,562.39 


667,651.27 


Total  amount  of  all  liabilities,  except  cash  capital  and  net  surplus  $  1,024, 2] 3- 66 

Cash  capital   2,500,000.00 

Net  surplus    1,999,514-28 

Total  liabilities,  including  cash  capital  and  net  surplus  $  5,523, 727-94 
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RISKS  AND  PREMIUMS. 

Fidelity- 


Net  amount  in  force  at  end  of  year  $  134,509,073.00 

Surety- 


Net  amount  in  force  at  end  of  year  $  210,312,065.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR, 


Premiums 

Risks  Written.        Received.  Losses  Paid. 

Fidelity  $     1,472,150.00   $  2,016.69  $  

wurety                         318,950.00                 446.06  3,508.56 


Aggregate-$     1,791,100.00   $  2,462.75   $       3,508.56  $ 


Risks. 

Premiums. 

117, 1^28,418.  UO 

$ 

rno   ncc  AO 

166,845,499.00 

696,003.87 

-!l>  Z0d,y7d,yi/.UU 

$ 

l,/U4,o/U.^y 

149,464,844.00 

608,445.77 

-$  134,509,073.00 

$ 

596,224.52 

Risks. 

Premiums. 

-$  203,483,887,00 

$ 

665,113.01 

223  149  106  00 

686,472.43 

-$  426,632,993.00 

$ 

1,351,585.44 

-  216,320,928.00 

630,477.95 

-$  210,312,065.00 

$ 

721.107.49 

i  THE  YEAR. 

Amount  at 

Losses 

Risk  End  of 

Incurred. 

Year. 

$  865.98 

$ 

2,115,900.00 

3,508.56 

313,430.00 

$  4,374.54 

$ 

2,429,330.00 

THE  CITY  TRUST,  SAFE  DEPOSIT  AND  SURETY  COM- 
PANY OF  PHILADELPHIA,  PA. 

Incorporated  June  4,  1886.  Commenced  Business  June  4,  1886. 

Charles  M.  Swain.  President.  James  F.  Lynd,  Secretary. 

Home  Office,  No.  927-929,  Chestnut  Street,  Philadelphia,  Pa. 


Cash  capital,  $500,000.00. 

Amount  of  net  ledger  assets,  December  31  of  previous  year,  $3,127,073.56:  Increase 

deposits  during  1902,  $123.191.95  $  3,250,265.51 

INCOME  DURING  YEAR. 

Fidelity  and 
Surety. 

Premiums  unpaid  December  31,  last  year  paid  $  21,168.53 

Premiums  written  and  renewed  during  year   271,023.74 

Total  $  292,192.27 

Deduct  premiums  now  in  course  of  collection   23,576.48 

Premiums  collected  during  year  $  268,615.79 

Deduct  re-insurance,  abatement,  rebate  and  return  premiums   45,431.03 

Net  cash  received  for  premiums   223,184.76 
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Rents  $  17,268.76 

Interest  on  real  estate   2, 921. 88 

Interest  on  collateral  loans   95,023.86 

Interest  on  bonds  and  dividends  on  stocks   19,182.32 

Interest  on  other  debts  due  the  company   7,297.01 

Revenue  stamp  redemption   192.15 

From  all  other  sources   6,765.25 

Total  income  $  371,835.99 

Aggregate  last  balance  and  income   3,622,101.50 

DISBURSEMENTS. 

Fidelity  and 
Surety. 

Gross  amount  paid  for  fidelity  and  surety  losses  $  95,684.48 

Total  $  95,684.48 

Deduct  re-insurance  and  salvage   30,039.63 

Net  paid  policy-holders  ,  $  65,644.85 

Stockholders,  for  interest  on  dividends,  amount  declared  duringthe  year, 

$30,000.00   29,952.00 

Commission  on  brokerage  to  agents,  less  received  on  re-insurance   15,207.48 

Salaries,  traveling  and  all  expenses  of  agents  and  agencies  not  on  com- 
mission account   56,376.42 

Interest  paid  depositors   46,740.77 

Salaries  and  all  other  compensation  of  officers,  $17,000.00;  Home  Office 

employees,  $50,467.89   67,467.89 

Taxes  on  premiums,  $3,335.85;  taxes  on  property,  $5,293.79;  Insurance 
Department  fees  and  agents'  licenses,  $2,833.44;  municipal  licenses, 

$593.48;  tax  on  franchise,  $3,413.24   15,469.80 

Legal  expenses,  $8,275.29;  real  estate  repairs  and  general  expenses 

(other  than  taxes),  $23,454.05   31,729.34 

Advertising,  $1,806.09;  printing  and  stationery,  S7,381.18    9,187.29 

All  other  disbursements   7, 088. 95 

Total  miscellaneous  expenses  $  279,219-92 

Total  disbursements  $        344, 864 . 77 

Balance  $  3,277,236.73 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $  503, 382. 56 

Loans  on  mortgages   37,300.00 

Loans  on  collaterals   1,633,198.74 

Book  value  of  stocks  and  bonds   406,379.50 

Cash  in  company's  office   105,805.85 

Cash  in  bank   290,478.71 

Due  from  ledger  accounts  secured  by  mortgages,  real  estate  and  cash—  286,191.33 

All  other  items   14 , 500 . 04 

Total  net  ledger  assets  $  3,277,236.73 

OTHER  ASSETS. 

Total  outstanding  interest  and  rents   18,598.97 

Appraised  value  of  real  estate  over  book  value   119,967.44 

Market  value  of  bonds  and  stocks  over  book  value   348.50 

Due  for  renewal  premiums  not  over  three  months  due,  less  commission  and  re-insur- 
ance due  thereon   4,773.08 


Fidelity  and  Casualty  Insurance  Companies. 


379 


Unpaid 

Gross  premiums  in  course  of  collection—  Premiums.  Commissions. 

Fidelity  and  surety  $      14,546.13   $  1,060-31 

Net  amount  of  outstanding  premiums  $  13,485.82 

Gross  assets  $  3 , 434, 410 . 54 

Deduct  assets  not  admitted- 
Furniture,  fixtures  and  supplies  $  8,082-68 


Total  deductions   8,082-68 

Total  admitted  assets  $  3,426,327-86 

LIABILITIES. 

Resisted  at 
Instance  of 
Known  or        Parties  on 
Claims  in        Estimated       Whose  Behalf 
Process  of        Proofs  not       Bonds  were 
Adjustment.  Filed.  Issued. 

Fidelity  and  surety  $       5,568.11   $       8,198-55   $  72,226-59 


Net  amount  of  unpaid  claims  $       5,568.11   $       8,198.55   $  72,226-59 


Aggregate  and  unpaid  claims  and  expenses  $  85,993-25 

On  risks  running  one  year  or  less- 
Fidelity  and  surety  premiums  $     248 , 840  - 15 

Unearned  portion  (50  per  cent)   $  124,420-07 

Total  one  year  or  less   124,420-07 

On  risks  running  more  than  one  year — 

Fidelity  and  surety  premiums  %  28,606-25 

Unearned  premiums  pro  rata   $  14,508-49 


Total  more  than  one  year   14, 508- 49 

Total  unearned  premiums  as  computed  above  (carried  out)   138,928-56 

Unpaid  dividends  to  stockholders   87-00 

Salaries,  rent,  expenses,  taxes,  etc.,  estimated   5,705.00 

All  other  liabilities  due  depositors,  $2,418,504.03,  and  interest  accrued  thereon, 

$13,120.00   2,431,624.03 

Total  amount  of  all  liabilities,  except  cash  capital  and  net  surplus  $  2,662,337.84 

Cash  capital   500,000.00 

Net  surplus   263,990.02 

Total  liabilities,  including  cash  capital  and  net  surplus  $  3,426,327-86 

risks  and  premiums. 

Fidelity—                                                                                             Risks.  Premiums. 


Total  

Deduct  expirations  and  cancellations- 
Balance   

Deduct  re-insured  policies  


Net  amount  in  force  at  end  of  year  $   28, 136, 656-66 

Surety— 

In  force  December  31,  1901  

Written  during  1902  


Deduct  re-insured  policies  

Net  amount  in  force  at  end  of  year  $   41, 359, 174-  21 


.-$ 

28,181,733-33 

$ 

89,770-77 

30,487,333-33 

92,238.20 

-$ 

58,669,066-66 

$ 

182,008.97 

30,502,410-00 

89,811.22 

.-$ 

28,166,656-66 

$ 

92,197.75 

30,000-00 

165.00 

28,136,656-66 

$ 

92,032.75 

Risks. 

Premiums. 

45,962,131.71 

$ 

186,145.91 

39,170,929-41 

178,785.54 

.-$ 

85,133,061-12 

$ 

364,931.45 

41,448,953-07 

165,934.31 

,-$ 

43,684,108-05 

$ 

198,997.14 

2,324,933-84 

13,583.49 

.-$ 

41,359,174-21 

$ 

185,413.65 
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BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Amount  at 

Risks  Premiums  fjosses  Risk  End  of 

Written.  Received.        Losses  Paid.       Incurred.  Year. 

Fidelity  $      19,000.00   $  45.00   $   $   $  17,500.00 

Surety   40,250.00  42.00  149.43  10.00  51,480.00 


Aggregate  ?      59,250-00   $  87.00   $  149.43   $  10.00   $  68,! 


UNITED  STATES  BRANCH  OF    THE  EMPLOYERS  LIA- 
BILITY  ASSURANCE  CORPORATION  (Limited), 
LONDON,  ENGLAND. 

Incorporated  October,  1880.  Commenced  Business  April,  1881. 

Lord  Claud  Hamilton,  Chairman.  S.  Stanley  Brown,  Esq.,  Secretary. 

Samuel  Appleton,  U.  S.  Branch  Manager  and  Attorney.  » 
Principal  Office  in  United  States,  71  Kirby  Street,  Boston.  Mass. 


Cash  capital  in  England,  $750,000.00. 
Amount  of  net  ledger  assets  December  31  of  previous  year  $  1,477,643.14 

INCOME. 


Employers' 
Accident.  Liability. 


Premiums  written  and  renewed  during  year-- 

Total  

Deduct  premiums  now  in  course  of  collection- 


-$ 

37,293.94 

$  292,415.14 

286,001.33 

2,026,142.87 

-$ 

323,295.27 

$  2,318,558.01 

44,067.68 

344.135.80 

_$ 

279,227.59 

$  1,974,422.21 

n 

61,978.53 

310,908.91 

$ 

217,249.06 

$  1,663,513.30 

Fidelity. 

Health. 

-$ 

3,214.42 

$        4,142. U 

68,089.28 

21,508.64 

-$ 

71,303.70 

$  25,651.08 

2,837.63 

3,413.50 

Premiums  written  and  renewed  during  year  

Total  

Deduct  premiums  now  in  course  of  collection  

Premiums  collected  during  year  S      68,466.07   $  22,237.58 

Deduct    re-insurance,  abatement,  rebate  and  return 

premiums   16,961.06  4,444.42 

$      51,505.01    S  17,793.16 

Net  cash  received  for  premiums   1,950,060.53 

Interest  on  bonds  and  dividends  on  stocks   47,791.27 

Total  income  $  1,997,851.80 

Aggregate  last  balance  and  income  $  3,475,494.94 
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DISBURSEMENTS. 

Employers' 
Accident.  Liability. 

Gross  amount  paid  for  claims,  excepting  weekly  in- 
demnity $      15,067.56   %  671,899.3 

Gross  amount  paid  for  weekly  or  other  periodical  in- 
demnity  76,288.42   


Total  $      91,355.98   $  671,899.37 

Deduct  re-insurance  and  salvage   3,680.65  5,626.78 


87.675.33   $  666,272.59 


Fidelity.  Health. 

Gross  amount  paid  for  claims,  excepting  weekly  in- 
demnity $      13,672.56  $  

Gross  amount  paid  for  weekly  or  other  periodical  in- 
demnity  11,099.92 

Total  $      13,672.56  $  11,099-92 

Deduct  re-insurance  and  salvage     1,013.35 


13,672.56   $  10,086.57 


Net  paid  poHcy-holders  $        777 , 707. 05 

To  cost  of  adjustment  and  legal  expenses  in  settlement  of  claims  $  167,962.98 

Remitted  to  Home  Office   183,406-09 

Commission  on  brokerage  to  agents,  less  received  on  re-insurance   491,829-77 

Salaries,  traveling  and  all  expenses  of  agents  and  agencies  not  on  com- 
mission account   16,419.65 

Inspections   21,777.64 

Salaries  and  all  other  compensation  of  officers,  $17,185.61;  Home  Office 

employees,  $21,349.37    38,534.88 

T^xes  on  premiums,  $30,946.46;  Insurance  Department  fees  and  agents' 
licenses,    $4,427-75;    municipal    licenses,    $877.50;  miscellaneous, 

$1,074.33   37,326-04 

Rent  received  under  sublease  rates,  etc.   21,343-78 

Legal  expenses   6,005.45 

Furniture  and  fixtures,  $1,438.26;  advertising,  $5,273.50;  printing  and 

stationery,  $15,068.19   21,779.95 

Securities  actually  sold  under  cost   .  34.50 

All  other  disbursements   16, 933. 94 


Total  miscellaneous  expenses   855,391.79 


Total  disbursements  $  1,801,061.82 


Balance  $  1,674,433.12 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  and  bonds  $  1,470,106.80 

Cash  in  company's  office   1,800.00 

Cash  in  bank   789.29 

All  other  items,  cash  deposited  with  trustees  (with  Kidder,  Peabody 

&  Co.)   201,737.03 


Total  net  ledger  assets  $  1, 674, 433. 12 

OTHER  ASSETS. 

Total  outstanding  interest  and  rents   12,101.25 

Market  value  of  bonds  and  stocks  over  book  value   8,469.45 
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Gross  premiums  in  course  of  collection — 

Unpaid 

Premiums.  Commissions.  Net. 

Accident  $      42,254.06  $      13,901.33   $  28,352.73 

Employers' liability                                335,301.80  78,841.20  256,460.60 

Fidelity                                                    2,812.68  610.82  2,201.86 

Health                                                      3,093.47  1,019.53  2,073.94 


Net  amount  of  outstanding  premiums  $  289,089.13 


Total  admitted  assets  $  1,984,092.95 

LIABILITIES. 

Resisted  by 
Claims  in  Company 

Process  of        on  its  Own  Resisted  for 
Adjustment.        Account.  Employers. 

Accident  $      34,515.00   $       5,700.00  $  

Employers' liability   57,275.00  585.00  358,410.00 

Fidelity   6,765.00     

Health   1,060.00     


Net  amount  of  unpaid  claims  $      99,615.00   $        6,285.00   $  358,410.00 


Aggregate  and  unpaid  claims  and  expenses  $  464,310.00 

On  risks  running  one  year  or  less — 

Accident  premiums  S     191 , 066 . 59 

Unearned  portion  (50  per  cent.)—  $  95,533.30 

Employers'  liability  premiums   1,362,844.64 

Unearned  portion  (50  per  cent.)—  681,422.32 

Fidelity  premiums   50,581.97 

Unearned  portion  (50  per  cent.)—  25,290.98 

Health  premiums   17,105.87 

Unearned  portion  (50  per  cent.)—  8,552.94  ' 

Total  one  year  or  less  $     810, 799. 54 

On  risks  running  more  than  one  year — 

Employers'  liability  premiums  $  70,035.06 

Unearned  premiums,  pro  rata   $  47,985.34 


Total  more  than  one  year   47,985.34 


Total  unearned  premiums  as  computed  above  (carried  out)   858,784.88 

Unpaid  commission  on  premiums  collected   9,339.91 

Total  amount  of  all  liabilities,  except  cash  capital  and  net  surplus  $  1,332,434.79 

Statutory  deposit   200,000.00 

Net  surplus   451,658.16 

Total  liabilities,  including  cash  capital  and  net  surplus  $  1,984,092.95 


RISKS  AND  PREMIUMS. 
Accident —  Risks.  Premiums. 


Deduct  expirations  and  cancellations 


Deduct  re-insured  policies  ■ 


Net  amount  in  force  at  end  of  year  $  42,990,000.00 


-$ 

36,815,480.00  $ 

163,624.36 

64,350,300.00 

286,001.33 

-$  101,165,780.00  $ 

449,625.69 

55,400,930.00 

246,226.36 

-% 

45,764,850.00  $ 

203,399.33 

2,774,850.00 

12,332,74 

-$ 

42,990,000.00  $ 

191,066.59 
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Employers'  liability—  Premiums. 

In  force  December  31,  1901  $  1,246,995-80 

Written  during  1902   2,026,142.87 


Total  $  3,273,138.67 

Deduct  expirations  and  cancellations   1,839,622.84 


Balance  $  1,433,515-83 

Deduct  re-insured  policies   636.13 


Net  amount  in  force  at  end  of  year  $     1, 432, 879- 70 


Fidelity— 

In  force  December  31,  1901  

Written  during  1902  

Total  

Deduct  expirations  and  cancellations  ... 

Balance  

Deduct  re-insured  policies  

Net  amount  in  force  at  end  of  year  - 


Risks. 

Premiums. 

-$ 

10,702,875.00 

$ 

47,568.33 

15,320,075.00 

68,089-28 

-$ 

26,022,950.00 

115,657.61 

14.616,300.00 

64,961-39 

-$ 

11,406,650.00 

$ 

50,696-22 

25,750.00 

114-25 

.$    11,380,900.00   $  50,581-97 


Health—  Risks.  Premiums. 

In  force  December  31,  1901  $  3,545,380.00  $  11,312.79 

Written  during  1902   4,839,470.00  21,508.64 

Total  $  7,384,850.00  S  32,821.43 

Deduct  expirations  and  cancellations   3 , 346, 350 . 00  14, 872 . 70 

Balance  $  4,038,500.00  $  17,948-73 

Deduct  re-insured  policies   189,700-00  842.86 

Net  amount  in  force  at  end  of  year  $  3.848-800-00  $  17,105-87 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Risks              Premiums  Losses 

Written.             Received.          Losses  Paid.  Incurred. 

Accident  $         93,105.00   $             413-80   $             596.52  $  316.52 

Employers' liability                                                       6,627.06              3,563.43  3,508.43 

Health                                              155.228-00                 689-90                 285-29  400-29 


Aggregate  $        248,333.00   $  7,730.76   $  4,445.24   $  4,225.24 
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THE  FIDELITY  AND  CASUALTY  COMPANY  OF 
NEW  YORK. 

Incorporated  March  20,  1876.  Commenced  Business  May  1,  1876. 

George  F.  Seward,  President.         Robert  J.  Hillas,  Secretary  and  Treasurer. 
Home  Office,  97  to  103  Cedar  Street,  New  York  City. 


Cash  capital,  $250,000.00, 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  3,435,781.63 

INCOME. 

Employers^ 
Accident.  Liability. 


Deduct  premiums  now  in  course  of  collection 


Premiums  written  and  renewed  during  year- 


Deduct  premiums  now  in  course  of  collection 
Premiums  collected  during  year  


Premiums  written  and  renewed  during  year  . 


Total  

Deduct  premiums  now  in  course  of  collection - 

Premiums  collected  during  year  


-$ 

197,072.10 

$ 

211,027.24 

2,143,561.22 

2,161,735.16 

-$  2,340,633.32 

$ 

2,372,762.40 

252,859.10 

239,109.44 

$  2,087,774.22 

$  2,133,652.96 

625,927.25 

342,089.63 

$ 

1,461,846.97 

$ 

1,791,563.33 

Fidelity  and 

Burglary. 

Surety. 

-$ 

28,134.21 

$ 

11,542.87 

466,354.28 

335,844.97 

-$ 

494,488.49 

$ 

347,387.84 

31,711.33 

17,116.41 

462,777.16 

$ 

330,271.43 

76,952.44 

45,691.12 

$ 

385,824.72 

$ 

284,580.31 

Plate-glass. 

Steam-boiler. 

-$ 

27,102.92 

% 

51,439.12 

295,676.89 

445,202.90 

-$ 

322,779.81 

$ 

496,642.02 

28,740.32 

62,184.26 

-$ 

294,039.49 

$ 

434,457.76 

38,126.55 

124,650.10 

$ 

255,912.94 

$ 

309,807.66 

Net  cash  received  for  premiums   4,489,535.93 

Rent   64,038.98 

Interest  on  collateral  loans   4,790.15 

Interest  on  bonds  and  dividends  on  stocks   127,603.56 

Interest  on  other  debts  due  the  company   2, 349. 11 

Profit  on  sale  or  maturity  of  ledger  assets   64,230.62 

From  all  other  sources,  viz.:  salvages  on  United  States  Internal  Revenue  tax   2,255.65 


Total  income  $  4,754,804.00 


Aggregate  last  balance  and  income  $     8, 190,585. 
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DISBURSEMENTS. 

Emvloyers' 
Accident.        Liabilities.  Burglary. 

Gross  amount  paid  for  claims,  excepting 

weekly  indemnity  $     173,387.24   $   $  

Gross  amount  paid  for  weekly  or  other 

periodical  indemnity   365,029.01     


Total  $     538,416.25   $     813,643.85   $  110,455.86 

Deduct  re-insurance  and  salvag-e   26,302-15  3,992.59  4,694.71 


512,114.10   $     809,651.26   $  105.761.15 


Fidelity  and 

Surety.  Plate-glass.  Steam-boiler. 

Gross  amount  paid  for  claims,  excepting 

weekly  indemnity  $   $   $  

Gross  amount  paid  for  weekly  or  other 

periodical  indemnity      


Total  $      63,056.63   %      88,676-93   $  64,810.44 

Deduct  re-insurance  and  salvage   17,789-22  13,332-44  18,621.88 


45,267.41    $      75,344.49   $  46,188.56 


Net  paid  policy-holders  $  1,594,326.97 

Cost  of  adjustment  and  legal  expenses  in  settlement  of  claims  $  227,687.28 

Stockholders,  for  interest  or  dividends   62,500.00 

Commission  on  brokerage  to  agents,  less  received  on  re-insurance   1,178,194-60 

Salaries,  traveling  and  all  expenses  of  agents  and  agencies  not  on  com- 
mission account   199,090-41 

Inspections   148,149.38 

Salaries  and  all  other  compensation  of  officers,  $52,437.99;  Home  Office 

employees,  $230,389-89   282,827-88 

Taxes  on  premiums,  $56,473.91;  taxes  on  property,  $9,659.19;  Insurance 
Department  fees  and  agents'  licenses,  $10,260.64;  municipal  licenses, 
$3,947.09;  tax  on  franchise,  $115.00;  United  States  Internal  Revenue 

tax,  $995.16    81,450.99 

Rents   37,705.98 

Legal  expenses,  $1,583.45;  real  estate  repairs  and  expenses  (other  than 

taxes),  $3.5,113.92    36,697.37 

Furniture  and  fixtures,  $6,202.08;  advertising,  $11,572.45;  printing  and 

stationery,  $38,600.83    56,375-36 

All  other  disbursements   62,410.75 

Total  miscellaneous  expenses   2,145,402.72 

Total  disbursements  $  3,967,416.97 


Balance  $  4,223,168.66 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $  621,160.53 

Loans  on  collaterals   285,000.00 

Book  value  of  stocks  and  bonds   3,247,910.53 

Cash  in  company's  office   17,196.57 

Cash  in  bank   65,326.04 

Bills  receivable   4,441.82 

All  other  items   4,008-85 

Total  $  4,245,044.34 

Deduct  ledger  liabilities   21,875-68 


Total  net  ledger  assets  — $     4,223, 168-66 
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OTHER  ASSETS. 

Total  outstanding  interest  and  rents  $  4, 074.97 

Market  value  of  bonds  and  stocks  over  book  value   592,730.47 

Reserve  re-insurance  deposit   33,574.58 

Gross  premiums  in  course  of  collection —  Unpaid. 

Premi^ans.     Commissions.  Net. 

Accident  $     237,326.53   $      62,274.48   $  175,052.05 

Employers' liability   201,054.85  52,756-80  148,298-05 

Burglary   29,571.90  7,759.67  21,812.23 

Fidelity  and  surety   12,150.63  3,188.32  8,962.31 

Plate-glass   27,612.91  7,245.62  20,367.29 

Steam-boiler   61,119.62  16,037.79  45,081-83 


Net  amount  of  outstanding  premiums   419,573-76 

Gross  assets  $  5,273,122.44 

Deduct  assets  not  admitted- 
Bills  receivable   4,441.82 

Total  admitted  assets  $  5,268,680.62 

LIABILITIES. 

Known  or  Resisted  by 

Claims  in  Estimated  Company  on  Resisted  by 

Process  of  Proofs  not  its  own  Company  for 

Adjustment.          Filed.  Account.  Assured. 

Accident  $      61,400.00  $   35,000.00  $      67,366-00  $  

Employers' liability                  112,850-00      525,000.00 

Burglary                                   35,841-05    3,744-96   

Fidelity  and  surety                    13,883-40        12,500-00  6,0-39.18  24,050.00 

Plate-glass   7,654.85       

Steam-boiler                              13,118.00      1,850.00 


Gross  amount  of  claims,  $  244,747-30  $  47,500.00  $  77,150.14  $  550,900.00 
Deduct  re-insurance   5,602.96       


Net  amount  of  unpaid 

claims  $     239,144.34    $   47,500.00   $      77,150.14   $  550,900.00 


Aggregate  and  unpaid  claims  and  expenses  $  914,694.48 

On  risks  running  one  year  or  less — 

Accident  premiums  $  1,565,334.13 

Unearned  portion  (50  per  cent.)-  '  $  782,667-05 

Employers'  liability  premiums   1,427,563-99 

Unearned  portion  (50  per  cent.)-  713,781-98 

Burglary  premiums   392,278-34 

Unearned  portion  (50  per  cent.)-  196,139.17 

Fidelity  and  surety  premiums   279,730-89 

Unearned  portion  (50  per  cent.)-  139,865-43 

Plate-glass  premiums   259,105-39 

Unearned  portion  (.50  per  cent.)-  129,552-69 

Steam-boiler  premiums   191,673.97 

■  Unearned  portion  (50  per  cent-)-  95,836-98 

Total  one  year  or  less  $  2,057,843.30 

On  risks  running  more  than  one  year — 

Accident  premiums  $  12,724-96 

Unearned  premiums  pro  rata   $  7,339-08 

Employers'  liability  premiums   100,718-20 

Unearned  premiums  pro  rata   63,621.07 

Burglary  premiums   12,619-22 

Unearned  premiums  pro  rata   7,284-10 

Fidelity  and  surety  premiums   8,969-40 

Unearned  premiums  pro  rata   5,185.94 
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Plate-g-lass  premiums  $  922.95 

Unearned  premiums  pro  rata   $  501.65 

Steam-boiler  premiums   409,414.20 

Unearned  premiums  pro  rata   222,776.50 


Total  more  than  one  year  $        306, 708-34 

Total  unearned  premiums  as  computed  above  (carried  out)  $  2,364,551.64 

Contingent  fund   250,000.00 

Salaries,  rent,  expenses,  taxes,  etc.   35,563.94 

Total  amount  of  all  liabilities,  except  cash  capital  and  net  surplus  $  3,564,810.06 

Cash  capital   250,000.00 

Net  surplus   1, 453, 870. 56 


Total  liabilities,  including  cash  capital  and  net  surplus  $  5,268,680.62 


RISKS  and  premiums. 
Accident —  Risks.  Premiums. 

In  force  December  31,  1901  $  368,158,492.91  $  1,223,702.33 

Written  during  1902    628,890,430.96  2,143,561.22 

Total  $  997,048,923.87  $  3,367,263.55 

Deduct  expirations  and  cancellations   565,049,140-21  1,789,075-96 


Balance  $  431,999,783.66    $  1,578,187-59 

Deduct  re-insured  policies   35,000.00  128.50 


Net  amount  in  force  at  end  of  year  $  431,964,783-66   $  1,578,059- 


Employers'  liability —  Risks.  Premiums. 

In  force  December  31,  1901  $  201,671,000.00   $  1,336,165.75 

Written  during  1902   250,177,833.00  2,161,735-16 


Total  $  451,848,833-00   $  3,497,900.91 

Deduct  expirations  and  cancellations   236 , 391 , 000  -  00         1 , 966 , 725 -  40 


Balance  $  215,457,833-00   $  1,531,175.51 

Deduct  re-insured  pohcies   75,000.00  2,893.32 


Net  amount  in  force  at  end  of  year  $  215,382,833-00   $  1,528,282.19 


Burglary—  Risks.  Premiums. 

In  force  December  31,  1901  $   49,063,651.67    $  355,404.62 

Written  during  1902   67,784,251.95  466,354.28 


Deduct  re-insured  policies 


Net  amount  in  force  at  end  of  year  $ 

Fidelity- 


Deduct  re-insured  policies- 


Net  amount  in  force  at  end  of  year  $ 


-$  116,847,903.62 

$ 

821,758-90 

-  57,416,738-66 

416,295.01 

-$  59,431,164-96 

$ 

405,463.89 

142,833-33 

566.33 

-$  59,288,331.63 

$ 

404,897.56 

Risks. 

Premiums. 

-$  60,174,986.17 

$ 

256,769.34 

77,556,787.17 

335,844.97 

-$  137,731,773-34 

$ 

592,614.31 

74,330,213.17 

303,462.77 

-$  63,401,560.17 

$ 

289,151.54 

117,500.00 

451.25 

-$  63,284,060.17 

$ 

288,700.29 

388        Fidelity  and  Casualty  Insurance  Companies. 


Plate-glass—  Risks.  Premiums. 

In  force  December  31 ,  1901  .  $     9 , 658 , 700 . 89   $        240 , 054 . 63 

Written  during  1902    11,846,681.80  295,676-89 


Total  $    21,505,382.69    $  535,731.52 

Deduct  expirations  and  cancellations   11,026,613-19  275,634.92 


Balance  $   10,478,769-50   $  260,096-60 

Deduct  re-insured  policies   1,680.00  68.26 


Net  amount  in  force  at  end  of  year  $    10,477,089-50   $  260,028.34 


Steam-boiler—  Risks.  Premiums. 

In  force  December  31,  1901  $  115,982,986-37   $  542,214.57 

Written  during  1902   112,936,469.03  445,202.90 


Total  $  228,919,455.40   $  987,417.47 

Deduct  expirations  and  cancellations   99,797,686-37  386,329.30 


Net  amount  in  force  at  end  of  year  $  129,121,769-03   $  601,088-17 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 


Premiums  Losses 

Risks  Written.        Received.  Losses  Paid.  Incurred. 

Accident  $     3,-589,500.00  $         11,150.12  $           2,404.44  $  2,404.44 

Employers' liability                           1,420,000-00             11,740-39  6,656-49  6,656-49 

Burglary   385,250-00  2,063,75     

Fidelity  and  surety   14,400-00  39-90     

Plate-glass                                            70,450-00               1,776-11  683-92  683-92 

Steam-boiler                                        884.000.00               3,027-87  12-90  12-90 

Aggregate  $     6,363,600-00  $         29,798-14  $           9,757-75  $  9,757-75 


FIDELITY  AND  DEPOSIT  COMPANY  OF  MARYLAND. 

Incorporated  February,  1890.  Commenced  Business  June  1,  1890. 

Edwin  Warfield,  President.  Harry  Nicodemus,  Secretary. 

Home  Office,  Charles  and  Lexington  Streets,  Baltimore,  Md. 

Cash  capital,  $2,000,000.00. 
Amount  of  net  ledger  assets  December  31  of  previous  year  $  5,608,887.06 

INCOME. 

Fidelity  and 
Surety. 

Premiums  unpaid  December  31,  last  year  paid  $  107,544.73 

Premiums  written  and  renewed  during  year   1,279,470-22 

Total  -  $  1,387,014-95 

Deduct  premiums  now  in  course  of  collection   135,489-58 

Premiums  collected  during  year  $  1,251,525-37 

Deduct  re- insurance,  abatement,  rebate  and  return  premiums   23, 531. 13 


Net  cash  received  for  premiums 


1,227,994.24 
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Rent  $  43,296.28 

Interest  on  bonds  and  dividends  on  stocks   175,845.90 

From  all  other  sources,  viz.:  commissions,  safe  deposit  department,  etc.   95,635.73 


Total  income  $     1, 542, 772. 15 

Aggregate  last  balance  and  income  $     7, 151,659.21 

DISBURSEMENTS. 

Fidelity  and 
Surety. 

Gross  amount  paid  for  claims,  excepting  weekly  indemnity  $     522,853  02 

Total  $  522,853.02 

Deduct  re-insurance  and  salvage   67, 946 . 05 


Net  paid  policy-holders   454,906.97 

Stockholders,  for  interest  or  dividends  $  279,993.00 

Commission  on  brokerage  to  agents,  less  received  on  re-insurance   334,248.12 

Inspections  and  adjusting   53, 150.65 

Salaries  and  all  other  compensation  of  officers  and  Home  Office 

employees   99,014.75 

Taxes  on  premiums,  $20,132.21;  taxes  on  property,  $28,177.57;  Insurance 

Department  fees  and  agents'  licenses,  $6,955.60;  municipal  licenses, 

$2,631.50    57,896.88 

Rent  -»   9,208.30 

Legal  expenses,  $21,787.42;  real  estate  repairs  and  expenses  (other  than 

taxes),  $15,726.39    37, 513-81 

Furniture  and  fixtures,  $4,417.62;  advertising,  $14,497.45;  printing  and 

stationery.  $16,691.80    35,606.87 

Losses  on  ledger  assets  actually  sold  or  matured,  under  book  value   46, 186.66 

All  other  disbursements   56, 174.57 


Total  miscellaneous  expenses  $  1,008,993-61 


Total  disbursements  $  1,463,900- 


Balance  $  5,687,758.63 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $  670,000.00 

Book  value  of  stocks  and  bonds   4,782,700.00 

Cash  in  company's  office   25,309.28 

Cash  in  bank   209,749.35 


Total  net  ledger  assets  $  5,687,758.63 

OTHER  ASSETS. 

Unpaid 

Gross  premiums  in  course  of  collection —  Premiums.  Commissions. 

Fidelity  and  surety  -— $     135,489.58   $  32,682.33 


Net  amount  of  outstanding  premiums   102,807.25 


Total  admitted  assets  $  5,790,565.88 
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LIABILITIES. 

Resisted  by 

Known  or  Principals 

Claims           In  Process        Estimated  not  Admit- 

Adjusted          of  Adjust-         Proofs  not  ted  by 

and  not  Paid.         ment.               Filed.  Company. 

Fidelity  and  surety  $        2,537.63    $      28,474.82   $      26,032.91  $  139,989.08 


Aggregate  and  unpaid  claims  and  expenses  $  197,034.44 

On  risks  running  one  year  or  less — 

Fidelity  and  surety  premiums  $  1,434,595.00 

Unearned  portion  (50  per  cent.)   $  717,297.87 


Total  unearned  premiums  as  computed  above  (carried  out)   717,297.87 

Total  amount  of  all  liabilities,  except  cash  capital  and  net  surplus  $  914,337.31 

Cash  capital   2,000,000.00 

Net  surplus   2,876,233.57 


Total  liabilities,  including  cash  capital  and  net  surplus  $  5,790,565.88 


RISKS  AND  PREMIUMS. 
Fidelity —  Risks.  Premiums. 

In  force  December  31,  1901  $  189 , 802 , 587 . 00  $        797 , 986 . 81 

Written  during  1902   250,703,611.00  942,740.80 


Total  $  440,506,198.00   $  1,740,727-61 

Deduct  expirations  and  cancellations  *   226,069,647.00  825,586.62 


Net  amount  in  force  at  end  of  year  $  214,436,551.00   $  915.140.99 


Surety—  Risks.  Premiums. 

In  force  December  31,  1901  $   91,072,153.00   $  611,410.28 

Written  during  1902   39 , 299 , 307 . 00  336 , 729 . 42 


Total  $  130 , 37 1 , 460 . 00   $        948 , 139 . 70 

Deduct  expirations  and  cancellations   28,250,317-00  428,684.96 


Net  amount  in  force  at  end  of  year  $  102, 121, 143-00   $  519,454-74 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Amount  at 

Risks  Premiums  Losses  Risk  End  of 

Written.  Received.        Losses  Paid.       Incurred.  Year. 

Fidelity  $     767,900.00   $        2,878.00   $   $   $  742,917-00 

Surety   249,310.00  3,388-00  638-51  638.51  837,060.00 


Aggregate  $1,017,210-00   $        6,266-00   $  638-51   $  638-51   $  1,579,977-00 
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HAKTFORD   STEAM-BOILER  INSPECTION  AND  INSUR- 
ANCE COMPANY  OF  CONNECTICUT. 

Incorporated  June,  1866.  Commenced  Business  October,  1866. 

J.  M.  Allen,  President.  J.  B.  Pierce,  Secretary. 

Home  Office,  650  Main  Street,  Hartford,  Conn. 

Cash  capital,  $500,000.00. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  2,496,281-69 

INCOME. 

Steam-boiler. 

Premiums  unpaid  December  31,  last  year  paid  $  279,387.92 

Premiums  written  and  renewed  during  year   1,506,923.58 

Total  $  1,786,311.50 

Deduct  premiums  now  in  course  of  collection   369,049.63 

Premiums  collected  during  year  $  1,417,261.87 

Deduct  re-insurance,  abatement,  rebate  and  return  premiums   193,250.50 

Net  cash  received  for  premiums   1,224,011.37 

Rent  $  1,115.01 

Interest  on  i-eal  estate   25,463-57 

Interest  on  bonds  and  dividends  on  stocks   88,381-87 

From  all  other  sources,  special  mechanical  services   3,670-85 

Total  income  $  1,371,706-39 

Aggregate  last  balance  and  income  $  3,867,988-08 

DISBURSEMENTS. 

Net  paid  policy-holders  (steam-boiler)   108,164.96 

Stockholders,  for  interest  or  dividends  $  60,000.00 

Commission  on  brokerage  to  agents,  less  received  on  re-insurance   317,918-81 

Salaries,  traveling  and  all  expenses  of  agents  and  agencies  not  on  com- 
mission account   140, 330-46 

Inspections   453,538-90 

Salaries  and  all  other  compensation  of  officers,  $32,600-00;  Home  Office 

employees,  125,800.00   58,400-00 

Taxes  on  premiums,  $19,429-65:  taxes  on  real  estate,  $356-04;  Insurance 
Department  fees  and  agents'  licenses,  $3,844-22;  municipal  licenses, 

$17,189-98   40,819-89 

Rent   5,312-50 

Legal  expenses,  $711-40;  real  estate  repairs  and  expenses  (other  than 

taxes),  $751-19   1,462-59 

Furniture  and  fixtures,  $4,889-66;  advertising,  $14,604-89;  printing  and 

stationery,  $16,554-20   36,048-75 

Losses  on  ledger  assets  actually  sold  or  matured,  under  book  value   4,011.87 

All  other  disbursements   1,896-62 

Total  miscellaneous  expenses   1,119, 740 . 39 

Total  disbursements  $  1,227,905-35 

Balance  $     2, 640, 082 -73 


392       Fidelity  and  Casualty  Insurance  Companies. 


ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $      24, 450. 00 

Loan  s  on  mortgages   598, 220 . 00 

Book  value  of  stocks  and  bonds   1,861,426-53 

Cash  in  company's  office   11,493.35 

Cash  in  bank   144, 492. 85 


Total  net  ledger  assets  $  2, 640, 082. 78 

OTHER  ASSETS. 

Total  outstanding  interest  and  rent   15,337.91 

Market  value  of  bonds  and  stocks  over  book  value   140,478.47 

Gross  premiums  in  course  of  collection —  Unpaid 

Premiums.  Commissions. 
Steam-boiler  $     369,049.63   $  55,357.44 

Net  amount  of  outstanding  premiums  

Total  admitted  assets  $ 


LIABILITIES.  In  Process  of 

Adjustment. 

Steam-boiler  $  73,322.65 

Net  amount  of  unpaid  claims  $  73,322.65 

Aggregate  and  unpaid  claims  and  expenses  $  73,322.65 

On  risks  running  one  year  or  less — 

Steam-boiler  premiums  $  107,783.56 

Unearned  portion  (50  per  cent.)   $  53,891.78 

Total  one  year  or  less   53, 891.78 

On  risks  running  more  than  one  year — 

Steam-boiler  premiums  $  3,250,486-38 

Unearned  premiums  pro  rata   $  1,741,119-13 


Total  more  than  one  year  $  1,741,119.13 


Total  unearned  premiums  as  computed  above  (carried  out)   1,795,010.91 

Total  amount  of  all  liabilities,  except  cash  capital  and  net  surplus  $  1,868,333.56 

Cash  capital   500, 000. 00 

Net  surplus   741,257.74 

Total  liabilities,  including  cash  capital  and  net  surplus  $  3,109,591-30 


RISKS  AND  PREMIUMS. 
Steam-boiler —  Risks.  Premiums. 

In  force  December  31,  1901  $  352,000,960.00  $  3,151,171.35 

Written  during  1902   157,361,899-00  1,506,923-58 


$  509,362,859.00 
.  121,925,237.00 

$ 

4,658,094.93 
1,299,824.99 

$  387,437,622.00 

$ 

3,358,269.94 

Net  amount  in  force  at  end  of  year  $  387,437,622.00 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Amount  at 

Risks  Premiums  Losses  Risk  End  of 

Written.  Received.        Losses  Paid.       Incurred.  Year. 

Steam-boiler  $  1,835,636.00   $      17,394.48   $  127-75   $  275-00   $  5,516,059.00 
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MARYLAND  CASUALTY  COMPANY. 

Incorporated  February  4,  1898.  Commenced  Business  March  1,  1898. 

John  T.  Stone,  President.  Wm.  Edward  Thomson,  Secretary. 

Home  Office,  Equitable  Building,  Baltimore,  Md. 


Cash  capital,  $750,000.00. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  2,189,623.95 

INCOME. 

Employers' 
Accident.  Liability. 

Premiums  unpaid  December  31,  last  year  paid  $      40,149-27   $  272,843.53 

Premiums  written  and  renewed  during-  year   282,696.03  1,691,279.57 

Total  -  $     322,845.30   $  1,964,123.10 

Deduct  premiums  now  in  course  of  collection   53,310.46  291,992.26 

Premiums  collected  during  year  $     269,534.84   $  1,672,130.84 

Deduct  re-insurance,  abatement,  rebate   and  return 

premiums   61,288.23  254,752-17 


$     208,249-61    $  1,417,378.67 


Burglary.  Sprinkler. 

Premiums  unpaid  December  31,  last  year  paid  ?   $  6,224.03 

Premiums  written  and  renewed  during  year   15,610-39  64,196-75 


Total  $      15,610-39    $  70,420.78 

Deduct  premiums  now  in  course  of  collection   4,933-58  9,572.84 


Premiums  collected  during  year  $      10,676-81   $  60,847.94 

Deduct  re-insurance,   abatement,   rebate  and  return 

premiums   4,816.96  6,615.01 


5,859.85   $  54,232.93 


Plate-glass.  Steam-boiler. 

Premiums  unpaid  December  31,  last  year  paid  $      18,663.64   $  17,419.84 

Premiums  written  and  renewed  during  year   133,041.-57  95,030.49 


Total  $  155,705.21  $  112,450.33 

Deduct  premiums  now  in  course  of  collection   19,416.24  25,547.90 

Premiums  collected  during  year  5  132,288-97  $  86,902-43 

Deduct  re-insurance,   abatement,   rebate  and  return 

premiums   22,126-26  17,970-67 

$  110,162-71  $  68,931-76 


Health. 

Premiums  unpaid  December  31,  last  year  paid  $  4,732.62 

Premiums  written  and  renewed  during  year   40,864.62 


Total  $  45,597.24 

Deduct  premiums  now  in  course  of  collection   6,418.47 

Premiums  collected  during  year  $      39, 178.77 

Deduct  re-insurance,  abatement,  rebate  and  return  premiums   5,890.92 

$  1-53,287.85 

Net  cash  received  for  premiums   1,898,100. 
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Interest  on  collateral  loans  $  1,936.83 

Interest  on  bonds  and  dividends  on  stocks   81,618.40 

Interest  on  other  debts  due  the  company   738-24 

From  inspection  fees   56,539-04 

Total  income  $  2,038,932-i 


Aggregate  last  balance  and  income    $  4,228,556-84 

DISBURSEMENTS. 

Employers' 
Accident.  Liability. 

Gross  amount  paid  for  claims,  excepting  weekly  in- 
demnity $      27,000.00   $  434,787.67 

Gross  amount  paid  for  weekly  or  other  periodical  in- 
demnity  59,254.85  42,163.04 


Total   $      86,254.85   $  476,950.71 

Add  expense  of  investigating  and  adjusting  claims   4,337.75  227,064.86 


%      90,592.60   $  704,015.57 


Burglary.  Sprinkler. 

Gross  amount  paid  for  claims,  excepting  weekly  in- 
demnity $  167.46  $  10,047-57 

Gross  amount  paid  for  weekly  or  other  periodical  in- 
demnity      


Total  _  $  167-46   $  10,047-57 

Add  expense  of  investigating  and  adjusting  claims   2-34  318.07 


169.80   $  10,365.64 


Plate-glass.  Steam-boiler. 

Gross  amount  paid  for  claims,  excepting  weekly  in- 
demnity $      49,553-89  $  14,929-69 

Gross  amount  paid  for  weekly  or  other  periodical  in- 
demnity       


Total  $      49,553-89    $  14,929-69 

Add  expense  of  investigating  and  adjusting  claims   135-33  727-00 


$      49,689.22   $  15,656.69 
Health. 

Gross  amount  paid  for  claims,  excepting  weekly  indemnity  $  

Gross  amount  paid  for  weekly  or  other  periodical  indemnity   15,459.37 

Total  $  15,459-37 

Add  expense  of  investigating  and  adjusting  claims   466-25 

$  15,925.62 


Net  paid  policy-holders   886,415-14 

Stockholders,  for  interest  or  dividends   75,000-00 

Commission  on  brokerage  to  agents,  less  received  on  re-insurance   521,386-99 

Salaries,  traveling  and  all  expenses  of  agents  and  agencies  not  on 

commission  account   99, 754  -  40 

Inspections   50,212-83 

Salaries  and  all  other  compensation  of  officers,  $16,895-08;  Home  Office 

employees,  $48,070-55   64,965-63 

Taxes  on  premiums,  $27,843-60;  taxes  on  property,  $8,043-43;  Insurance 
Department  fees  and  agents'  licenses,  $8,713.81;  municipal  li- 
censes, $2 ,423-98   47 , 024  -  82 

Rent   4,810-85 

Furniture  and  fixtures,  $2,162.75;  advertising.  $10,235.54;  printing  and 

stationery,  $10,136-10    22,534.39 


Fidelity  and  Casualty  Insurance  Companies. 


395 


Losses  on  ledger  assets  actually  sold  or  matured,  under  book  value  $  5,388.14 

All  other  disbursements   11,212.30 


Total  miscellaneous  expenses  $        902, 290 . 35 

Total  disbursements  $  1,788,705.49 

Balance   2,439,851.35 


ASSETS. 
AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  and  bonds  $  2,240,342.45 

Cash  in  company's  office   19,505.29 

Cash  in  bank   68, 610. 09 

Bills  receivable.  $3,096.85;  agents'  debit  balances,  $11,129.99   14,226.84 

All  other  items   100,100.00 

Total  $  2,442,784.67 

Deduct  ledger  liabilities   2, 933  - 32 


Total  net  ledger  assets  $  2,439,851.35 

OTHER  ASSETS. 

Total  outstanding  interest  and  rents   11,262.84 

Market  value  of  bonds  and  stocks  over  book  value   52,506.72 

Gross  premiums  in  course  of  collection — 

Premiums. 

Accident  $ 

Employers'  liability  

Burglary  

Sprinkler  

Plate-glass  

Steam-boiler  

Health  

Net  amount  of  outstanding  premiums  $  298,114.02 

Gross  assets  $  2,801,734.93 

Deduct  assets  not  admitted- 
Furniture,  fixtures  and  supplies  $  100.00 

Agents'  debit  balances  unsecured   11,129.99 

Bills  receivable  unsecured   3,096-85 

Total  deductions   14,326.84 


Total  admitted  assets  $  2,787,408.09 

LIABILITIES. 

Known  or 
In  Process  Estimated 
of  Adjust-  Proofs  not 
ment.  Filed. 

Accident  $        2,991.57  $  13,305.82 

Employers' liability   71,496.94   

Sprinkler    

Plate-glass   6,955.65 

Steam-boiler  

Health   667.13 

Net  amount  of  unpaid  expenses  $      82,111.29  $  21,022.32 
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Resisted  by 

Company  on  Resisted  by 

its  Own  Company  for 

Account.  the  Assured. 

Accident  $  19,650-00   

Employers' liability   $  294,640-15 


Net  amount  of  unpaid  expenses  $      19,650-00   $  294,640-00 

Aggregate  and  unpaid  claims  and  expenses  $ 

On  risks  running  one  year  or  less — 

Accident  premiums  $  176,984-86 

Unearned  portion  (50  per  cent.) 
Employers'  liability  premiums   1,055,191-74 

Unearned  portion  ( 50  per  cent- ) 

Burglary  premiums   9,396-49 

Unearned  portion  (50  per  cent.) 

Sprinkler  premiums   55,642-75 

Unearned  portion  ( 50  per  cent. ) 

Plate-glass  premiums   110, 074 -  39 

Unearned  portion  (50  per  cent.) 

Steam-boiler  premiums   33, 535-65 

Unearned  portion  (50  per  cent.) 

Health  premiums   34,037-73 

Unearned  portion  (50 percent.) 


88,492-43 
527,595-88 
4,698-24 
27,821-38 
55.037-19 
16,767-83 
17,018.87 


Total  one  year  or  less  $ 

On  risks  running  more  than  one  year — 

Employers'  liability  premiums  $      41, 045- 16 

Unearned  premiums  prorata-- 
Burglary  premiums   1,431-29 

Unearned  premiums  pro  rata-- 
Plate-glass  premiums   2,219-30 

Unearned  premiums  prorata— 
Steam-boiler  premiums   98,498-78 

Unearned  premiums  pro  rata— 


737,431-82 


27,935.67 
1,192.75 
828-04 
54,814.64 


Total  more  than  one  year  $ 

Total  unearned  premiums  as  computed  above  (carried  out)- 
Safety  reserve— Liability  Department  


84,771-10 


Total  amount  of 

Cash  capital  

Net  surplus  


liabilities,  except  cash  capital  and  net  surplus- 


Total  liabilities,  including  cash  capital  and  net  surplus  $ 

RISKS  AND  PREMIUMS 

Accident— 

In  force  December  31,  1901  


417,423.76 


822,202.92 
75,000.00 


,314,626.68 
750,000.00 
722,781.41 


Total  

Deduct  expirations  and  cancellations 


Deduct  re-insured  policies- 


Net  amount  in  force  at  end  of  year  $  39,619,683.00 


  _.$ 

2,787,408.09 

Risks. 

Premiums. 

.-$  37,313,550.00 

$ 

154,338.02 

-  132,615,948.00 

282,696.03 

-$  169,929,498.00 

$ 

437,034.05 

128,272,815.00 

252,380.75 

$  41,656,683.00 

$ 

184,653.30 

2,037,000.00 

7,668.44 

-$  39,619,683.00 

$ 

176,984.86 
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Employ Grs  li&bility 

In  force  December  31,  1901  

Written  during  1902  

 $ 

Risks. 
62,188,666.00 
71,527,833.00 

$ 

JpTBTYfitlTyiS, 

1.054,926.18 
1,691,279.57 

Total  

$ 

2,746.205.75 
1,647,300-95 

72,681,166.00 



61,035,333.00 

$ 

1,098,904-80 
2,667-90 

Net  amount  in  force  at  end  of  year  

   s 

60,965,333.00 

$ 

1,096,236.90 

Burglary — 

Written  during  1902  

 1  $ 

Risks. 
3,372,856.00 

$ 

Premiums. 
15,610.39 

Total              _-       -  . 
Deduct  expirations  and  cancellations  

 $ 

3,372,856.00 
1,048,866.00 

$ 

15,610.39 
4,548.02 

Balance  

Deduct  re-insured  policies  

  -$ 

2,323,990.00 

79  QKn  na 
iZ, oou. UU 

$ 

11,062  37 
234-59 

Net  amount  in  force  at  end  of  year  

.    -$ 

2,251,640.00 

$ 

10,827.78 

Sprinkler — 

In  force  December  31,  1901  

 $ 

Risks. 
3,843,900.00 
5,062,722.00 

$ 

Premiums. 
42,434.12 
64,196.75 

Written  during  1902  -            -        —       —  - 

Total         _        -     _            _       .        .  -. 
Deduct  expirations  and  cancellations 

 $ 

8,909, 622. 00 
4,369,800.00 

$ 

106,630.87 
50,988.12 

Balance  

4,539,822.00 

55,642-75 

 $ 

4,539,822-00 

$ 

55,642.75 

Plate-glass — 

In  force  December  31,  1901         -        --       -        -  - 

 $ 

Risks. 
1,666,033.87 
2,163,956.00 

$ 

108,053.34 
133,041.57 

Written  during  1902        --       -        -  -  -   

Total  —  ----- 

.   _$ 

3,829,989-87 
1,987,005-02 

$ 

241,094.91 
128,787.97 

Deduct  re-insured  policies 

 $ 

1,842,984-85 
221.00 

$ 

112,306.94 
13.25 

Net  amount  in  force  at  end  of  year 

 $ 

1,842,763.85 

$ 

112,293.69 

Steam-boiler — 

In  force  December  31,  1901  - 

 $ 

Risks. 
33,266,683.00 
28,032,467.00 

$ 

111,433.28 
95,030.49 

Written  during  1902  -     —     -     --       -   . 

Total  -----       -    _-  _ 

 $ 

61,299,150.00 
24,815,767-00 

$ 

206,463.77 
74,410.44 

 $ 

36,483,383.00 

$ 

132,053.33 
18-90 

Net  amount  in  force  at  end  of  year         _    --  . 

 $ 

36,483,383.00 

$ 

132,034.43 

Health— 

In  force  December  31,  1901 

Written  during  1902         -        __    _     -            _  -. 

 -_-$ 

Risks. 
4,652,750.00 
11,133,962.00 

15,786,712.00 
7,105,937.00 

$ 

Premiums. 
17,515.75 
40,864-62 

58,380.37 
24,342-64 

Total         —       -  -   

 $ 

$ 

 $ 

8,680,775.00 

$ 

34,037-73 

 $ 

8,680,775.00 

$ 

34,037.73 

I 
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BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Risks  Premiums  Losses               Losses  Amt.  of  Risk 

Written.  Received.  Paid.             Incurred.  End  of  Year. 

Accident  $  3,360,050.00  %        7,622.05  $        2,018.63  $        2,018.63  $  678,400.00 

Employers' liability               195,000  00  5,232.03  9,776-21            9,776.21  172,500.00 

Burglary                               222,900.00  853.13      222,900.00 

Plate-glass                               8,469-00  511.85  179.66               179-66  9,143-00 

Steam-boiler                         240,000-00  714.52      295,000.00' 

Health                                  875,675.00  3,541.83  1,752.45            1,752.45  891,670.00 

Aggregate  $  4,902,094.00  $      18,475.41  $      13,726.95  $    -13,726.95  $  2,269,613.00 


NATKJNAL  SURETY  COMPANY  OF  NEW  YORK. 


Incorporated  February  24,  1897.  Commenced  Business  June  9,  1897. 

Charles  A.  Dean,  President.  Ballard  McCall,  Secretary. 

Home  Office,  346  Broadway,  New  York,  N.  Y. 

  t 

Cash  capital,  $500,000.00. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  1,516,012.88 

INCOME.  Fidelity  and 

Surety. 

Premiums  unpaid  December  31,  last  year  paid  $  50,242.89 

Premiums  written  and  renewed  during  year   927,174.93 

Total  $  977,417.82 

Deduct  premiums  now  in  course  of  collection   83,112.41 

Premiums  collected  during  year   894,305.41 

Deduct  re-insurance,  abatement,  rebate  and  return  premiums   133,436.82 

Net  cash  received  for  premiums   760,868.59 

Rent   5,060.81 

Interest  on  bonds  and  dividends  on  stocks   37, 406-94 

Interest  on  other  debts  due  the  company   3,169-89 

Profit  on  sale  or  maturity  of  ledger  assets   150-00 

From  all  other  sources   12,973-66 

Total  income   819, 629  -  89 

Aggregate  last  balance  and  income  $  2,335,642-77 

DISBURSEMENTS.  Fidelity  and 

Surety. 

Gross  amount  paid  for  claims,  excepting  weekly  indemnity  $  388,888-64 

Total   $  388,888,64 

Deduct  re-insurance  and  salvage   171,254.29 

Net  paid  policy-holders   217,634.35 

Stockholders,  for  interest  or  dividends  $  50,000.00 

Commission  on  brokerage  to  agents,  less  received  on  re-insurance   118,969.53 

Compensation  of  Resident  Vice-President  and  consulting  attorneys---  11,173.86 
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Salaries,  traveling'  and  all  expenses  of  agents  and  agencies  not  on  com- 
mission account  $  51, 124. 01 

Salaries  and  all   other  compensation  of  officers,  $18,899.64 ;  Home 

Office  employees,  $100,528.70   119,428-34 

Taxes  on  premiums,  $9,761.18 ;  taxes  on  property,  $2,194.76 ;  Insurance 
Dapartment  fess  and  agents'  licenses,  $4,236.03  ;  municipal.licenses, 

$923.60  ;  tax  on  franchise.  $175.56   17,291  13 

Rent   12,504.96 

Legal  expenses,  $19,129.99  ;  real  estate  repairs  and  expenses  (other 

than  taxes),  $1,982.55  .   21,112.54 

Furniture  and  fixtures,  $3,380.44  ;  advertising,  §1,728.45 ;  printing  and 

stationery,  $24,171-81    29,280.70 

Losses  on  ledger  assets  actually  sold  or  matured,  under  book  value   6,610.00 

All  other  disbursements   87,353.69 

Total  miscellaneous  expenses  $  524,848.76 

Total  disbursements   742,483.11 


Balance   1,593,159.66 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $  139, 383. 55 

Loans  on  mortgages   2,973.00 

Book  value  of  stocks  and  bonds   1, 155,215.75 

Cash  in  company's  office   3,952.60 

Cash  in  bank   212,499.31 

Equipment   27,005.83 

All  other  items   52,129  62 

Total  net  ledger  assets  $     1, 593, 159 . 66 

OTHER  ASSETS. 

Total  outstanding  interest  and  rents   6,600.00 

Unpaid 

Gross  premiums  in  course  of  collection  —  Premiums.  Commissions. 

Fidelity  and  surety  $      82,058.67   $  10,819.50 


Net  amount  of  outstanding  premiums 


Gross  assets  $  1,670,998.83 

Deduct  assets  not  admitted- 
Equipment  $  27,005.83 

Another   30.265.82 


Total  deductions   57,271.65 


Total  admitted  assets  $     1,613. 727. 18 

LIABILITIES. 

Resisted  by 
Claims  in    Company  on 
Process  of        its  own 
Adjustment.  Account. 

Fidelity  and  Surety  $      25,360.07   $  62,632.87 

Gross  amount  of  claims  $      25,360.07   $  62,632.87 

Deduct  re-insurance   6,619.74  2,928.36 


Net  amount  of  unpaid  claims  %      18,740.33   $  59,704.51 


Aggregate  and  unpaid  claims  and  expenses  $  78,444.84 

On  risks  running  one  year  or  less- 
Fidelity  and  surety  premiums   $  749,346.32 

Unearned  portion  (50  per  cent.)   $  374,673-16 

Total  unearned  premiums  as  computed  above  (carried  out)   374,673.16 
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All  other  liabilities 


Cash  capital - 
Net  surplus  - 


-$ 

3,018.32 

112.017.96 

-$ 

568,154.28 

500,000.00 

545,572.90 

-$ 

1,613,727.18 

RISKS  AND  PREMIUMS. 
Fidelity —  Risks.  Premiums. 

In  force  December  31.  1901  $  116,967,529.00  $  322,187.29 

Written  during  1902   169,218,308.00  552.082.94 


Total  $  286,185,837.00  $  874,270.23 

Deduct  expirations  and  cancellations                                                  128,414,082.00  472,315.22 

Balance  $  157,771,755.00  $  401,955-01 

Deduct  re-insured  policies                                                                    5,848,250.00  16,568.08 


Net  amount  in  force  at  end  of  year  $  151,923,505.00   $  385,386.93 

Surety — 


Total  

Deduct  expirations  and  cancellations 


Balance  

Deduct  re-insured  policies 


Net  amount  in  force  at  end  of  year  $  147,203,603.00 


Risks. 

Premiums. 

-$  129,713,909.00 

$ 

295,518.32 

148,327.487.00 

375,091.99 

--$  278,041,396.00 

t 

670,610.31 

-  128,277,062.00 

295,081.13 

.  -$  149,764,334.00 

$ 

375,529.18 

2,560,731.00 

11,239.79 

--$  147,203,603.00 

$ 

363,959.39 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Amount  at 

Risks  Premiums  Losses        Risk  End  of 

Written.        Received.     Losses  Paid.    Incurred.  Year. 

Fidelity  and  Surety  $  1,862,250.00   $     7,442.72   $     1,453.87   S     1,453.87   $  1,925,249.00 


NEW  YORK  PLATE-GLASS  INSUEANCE  COMPANY 
OF  NEW  YORK. 

Incorporated  March,  1891.  "  Commenced  Business  March  19,  1891. 

Max  Danziger,  President.  Major  A.  White,  Secretary. 

Home  Office.  42  Cedar  Street.  New  York.  N.  Y. 

Cash  capital,  $100,000.00. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  349,854.00 

INCOME. 


Plate-Q 

Premiums  unpaid  December  31,  last  year  paid  $  50,112.35 

Premiums  written  and  renewed  during  year   588,551-52 


Total 


.«  638,663.87 
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Deduct  premiums  now  in  course  of  collection  $  97,491.75 

Premiums  collected  during  year  $  541,172.12 

Deduct  re-insurance,  abatement,  rebate  and  return  premiums   129,776.77 

Net  cash  received  for  premiums  $ 

Interest  on  real  estate  $  110.00 

Interest  on  bonds  and  dividends  on  stocks   13,342.50 

Interest  on  other  debts  due  the  company   550.27 

Profit  on  sale  or  maturity  of  ledger  assets   19,158.50 

Total  income  

Aggregate  last  balance  and  income  $ 

DISBURSEMENTS. 

Plate-Glass. 

Gross  amount  paid  for  claims  $  118,387.77 

Deduct  re-insurance  and  salvage   1,683.12 

Net  paid  policy-holders  

Stockholders,  for  interest  or  dividends  (amount  declared  during  the 

year,  10  per  cent.)  $  10,000.00 

Commission  on  brokerage  to  agents,  less  received  on  re-insurance   159,886.08 

Salaries,  traveling  and  all  expenses  of  agents  and  agencies  not  on  com- 
mission account   3,967.76 

Salaries  and  all  other  compensation  of  officers,  $10,630.00;  Home  Office 

employees,  $19,885.83   30,515.83 

Taxes  on  premiums,  $3,860.32;  Insurance  Department  fees  and  agents' 

hcenses,  $4,850.15;  municipal  licenses,  $556.02    9,266.49 

Rent   7,170.76 

Legal  expenses   119.49 

Furniture  and  fixtures,  $1,638.80;  advertising,  $78.53;  printing  and  sta- 
tionery, $2,224.88   3,942.21 

All  other  disbursements   10, 733. 86 

Total  miscellaneous  expenses  

Total  disbursements  $ 

Balance  $ 


ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  and  bonds  $  409,952.04 

Cash  in  company's  office   1,955.77 

Cash  in  bank   30,195.68 

Total  net  ledger  assets  $ 

OTHER  ASSETS. 

Market  value  of  bonds  and  stocks  over  book  value  

Gross  premiums  in  course  of  collection— 

Unvaid 
Premiums.  Commissions. 

Plate-glass  $        94,317.91    $  32,287.91 

Net  amount  of  outstanding  premiums 
Total  admitted  assets  $ 
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LIABILITIES.  Claims  in 

Process  of 
Adjustment. 

Plate-glass  $        6, 946. 82 


Aggregate  and  unpaid  claims  and  expenses  $  6,946.82 

On  risks  running  one  year  or  less— 

Plate-glass  premiums  $     443 , 339 . 21 

Unearned  portion  (50  per  cent.)— -  $  221,669.61 


Total  one  year  or  less  $     221, 669. 61 

On  risks  running  more  than  one  year— 

Plate-glass  premiums   $  16,768.61 

Unearned  premiums,  pro  rata   $  8,342.95 

Total  more  than  one  year   8,342-95 


Total  unearned  premiums  as  computed  above  (carried  out)   230,012.55 

Unpaid  dividends  to  stockholders,  declared  but  not  yet  due   5,000.00 

Salaries,  rent,  expenses,  taxes,  etc   1,086.82 

For  return  premiums   2,885.91 


Cash  capital - 
Net  surplus  - 


Total  liabilities,  including  cash  capital  and  net  surplus  $ 


.$ 

245,931.60 

100,000.00 

199,799.85 

■$ 

■  545,731.45 

RISKS  AND  PREMIUMS. 
Plate-glass —  Risks.  Preyniums. 


Deduct  expirations  and  cancellations 


-$ 

11,368,742.00 

$ 

276,792.94 

24,111,838.00 

588,551.52 

-$ 

35,480,580.00 

$ 

865,344.46 

16,766,264.00 

•  405,236.64 

-$ 

18,714,316.00 

$ 

460,107-82 

Net  amount  in  force  at  end  of  year  $   18,714,316.00   $  460,107-82 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Risks  Premiums  Losses  Amount  at  Risk 

Written.  Received.  Losses  Paid.  Incurred.         End  of  Year. 

Plate-glass-— $         17,459-00   $  446-82   $  353.20   $  353.20  $  17.459-00 
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UNITED  STATES  BRANCH  OF  THE  OCEAN  ACCIDENT 
AND  GUARANTEE  CORPORATION  (Limited), 
LONDON,  ENGLAND. 

Incorporated  December  13,  1871.         Ck)mmenced  Business  in  United  States  August  23,  1895. 
United  States  Branch  located  at  346  Broadway,  New  York  City,  N.  Y. 
Oscar  Ising,  General  Manager  for  the  United  States. 


Amount  of  net  ledger  assets  December  31  of  previous  year  $  1,750,848.69 

INCOME. 

Emvloyers' 
Accident.  Liability. 

Premiums  unpaid  December  31,  last  year  paid  $        6,769.94   $  73,276.72 

Premiums  written  and  renewed  during  year   114,208-32  1,373,068.15 


Total  $     120, 978 . 26    6  1, 446, 344 . 87 

Deduct  premiums  now  in  course  of  collection   9, 166.50  116,222.33 


Premiums  collected  during  year  $     111,811.76   $  1,330,122.54 

Deduct  re-insurance,  abatement,  rebate  and  return 

premiums   30,375.31  329,425.86 


81,436.45   $  1,000,696. 


Steam 

Burglary.        Boiler.  Credit. 

Premiums  unpaid  December  31,  last  year  paid--$    12,096.55   $  4,479.95   

Premiums  written  and  renewed  during  year—    132,152.82        48,317.30  298,537.11 


Total  $  144,249.37    $   52,797.25   $  298,537.11 

Deduct  premiums  now  in  course  of  collection-      9,425.64  6,468.32   


Premiums  collected  during  year  $  134,823.73   $   46,328.93   $  298,537.11 

Deduct  re-insurance,  abatement,  rebate  and 

return  premiums   43,380.71        12,181.83  2,871.68 


$   91,443.02   $   34,147.10    $  295,665.43 


Net  cash  received  for  premiums   1,503,388.68 

Interest  on  bonds  and  dividends  on  stocks  $  31,512.03 

Interest  on  other  debts  due  the  company   1, 197-49 


Total  interest   32,709-52 

Profit  on  sale  or  maturity  of  ledger  assets   14,627.50 

Cash  recovered  for  losses  paid  in  previous  years   5,240-24 

From  all  other  sources   156-91 


Total  income  $     1,556, 122-85 

Aggregate  last  balance  and  income  $  3,306,971-54 

DISBURSEMENTS. 

Employers' 
Accident.  Liability. 
Gross  amount  paid  for  claims,  except  weekly  indemnity-$       5,400.00   $  353,604-04 
Gross  amount  paid  for  weekly  or  other  periodical  indem- 
nity  17,610.82   

Total  $      23,010.82   $  353,604.04 

Deduct  re-insurance  and  salvage   25-18   


$  22,985-64 


$  353,604.04 
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Steam 

Burglary.        Boiler.  Credit. 

Gross  amount  paid  for  claims,  excepting 

weekly  indemnity  $   27,111.41    $   10,905.14   S  111,399.70 


Total  $   27,111.41    $    10,905.14   $  111,399.70 

Deduct  re-insurance  and  salvage   65.12    643-80 


S   27,046.29   S   10,905.14   $  110,755.90 


Net  paid  policy-holders  $  525,297.01 

Cost  of  adjustment  and  legal  expenses  in  settlement  of  claims  $  70,943.81 

Stockholders,  for  interest  or  dividends  remitted  to  Home  Office   100,000.00 

Commission  or  brokerage  to  agents,  less  received  on  re-insurance   15,727-65 

Salaries,  traveling  and  all  expenses  of  agents  and  agencies  not  on  com- 
mission account   5,912.96 

Inspections   124,024-01 

Taxes  on  premiums,  S22,604.50;  Insurance  Department  fees  and  agents' 

licenses,  $6,499.38;  municipal  licenses,  ff951. 35    30,055.23 

Rent   8,770.28 

Legal  expenses   3,972.22 

Furniture  and  fixtures,  $2,754.88;  advertising,  $2,826.37;  printing  and 

stationery,  $17, 255 . 25   22 , 836 . 50 

All  other  disbursements   18,961.52 


Total  miscellaneous  expenses   596,961.94 

Total  disbursements  $  1,293,202.76 

Balance  $  2,013,768.78 

assets. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  and  bonds  $  1,852,804.90 

Cash  in  company's  office   6,316.75 

Cash  in  bank   41,287-29 

Bills  receivable,  $7,442-50;  agents'  debit  balances.  Si, 492-08    8,934-58 

All  other  items,  viz.:  cash  advanced  to  agents,  $4,425.26;  cash  in  hands 

of  trustees,  $100,000.00   104,425.26 


Total  net  ledger  assets  $  2,013,768.78 

OTHER  ASSETS. 

Total  outstanding  interest  and  rents   18,466.24 

Unpaid 

Premiums.     Commissions.  Net. 

Gross  premiums  in  course  of  collection — 

Accident  $        9,166.50   $        2,337.46  $  6,829-04 

Employers'  liability                                116,222.33           29,636.69  86,585.64 

Burglary                                                   9,425.64            2,403.54  7,022.10 

Steam-boiler                                              6,468.32            1,649.42  4,818.90 


Net  amount  of  outstanding  premiums   105, 255. 68 


Gross  assets  $  2,137,490.70 

Dediict  assets  not  admitted — 

Agents'  debit  balances  unsecured  $  1,492.08 

Bills  receivable  unsecured   7,442-50 

Another   32,938-91 


Total  deductions   41,873.49 


Total  admitted  assets  $  2,095,617-21 
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LIABILITIES. 

■Resisted  by 

Claims  in       Company  on  Resisted  for 
Process  of         its  own  Assured. 
Adjustment.  Account. 

Accident  $      14,351.00   $   $  

Employers' liability     219,815.00 

Burglary  ^   22,360.00     

Steam-boiler     555.00 

Credit   2,470.00  1,000.00   


Net  amount  of  unpaid  claims  $      39,181.00   $        1,000.00   $  220,370.00 


Aggregate  and  unpaid  claims  and  expenses  $  260,551.00 

On  risks  running  one  year  or  less — 

Accident  premiums  $  77 , 440 . 82 

Unearned  portion  (50  per  cent.)-  $  38,720.41 

Employers' liability  premiums   575,722.81 

Unearned  portion  ( 50  per  cent. )  -  287 , 861 . 42 

Burglary  premiums   88,368.26 

Unearned  portion  (50  per  cent.)-  44,184.13 

Steam-boiler  premiums   17,753.78 

Unearned  portion  (50  per  cent.)-  8,876.89 

Credit  premiums   289 , 184 . 59 

Unearned  portion  (50  per  cent.)-  144,592.30 

Total  one  year  or  less  $        524,235. 15 

On  risks  running  more  than  one  year — 

Employers'  liability  premiums  $  10,159-77 

Unearned  premiums  pro  rata   $  6,283-61 

Burglary  premiums   12,936-49 

Unearned  premiums  pro  rata  -—  5,106-25 

Steam-boiler  premiums   39,036-73 

Unearned  premiums  pro  rata   24 , 478 . 51 


Total  more  than  one  year   35 , 868  -  37 


Total  unearned  premiums  as  computed  above  (carried  out)   560,103.52 

Salaries,  rent,  expenses,  taxes,  etc.   46,290.14 

Total  amount  of  all  liabiHties,  except  cash  capital  and  net  surplus  $  866,944.66 

Net  surplus   1,228,672.55 


Total  liabilities,  including  cash  capital  and  net  surplus  $  2,095,617-21 


RISKS  AND  PREMIUMS. 

Accident —  Risks.  Premiums. 

In  force  December  31,  1901  $  7,218,600-00  $  43,761.35 

Written  during  1902   26,838,175-00  114,208-32 


Total  $   34,056,775.00   $  157,969.67 

Deduct  expirations  and  cancellations   17,899,325.00  78,591.46 


Balance  

Deduct  re-insured  policies  

$  16,157,450.00 
-     --  957,250.00 

$ 

79,378.21 
1,937-39 

Net  amount  in  force  at  end  of  year  

 $  15.200,200.00 

$ 

77,440-82 

Employers'  liability —  Premiums. 

In  force  December  31,  1901  $  438,830-46 

Written  during  1902   1,373,068.15 

Total  $  1,811,898.61 

Deduct  expirations  and  cancellations   1,225,935.03 


Balance  

Deduct  re-insured  policies- 


Net  amount  in  force  at  end  of  year  $ 


-$ 

585,963.58 

81.00 

.$_ 

585,882-58 
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In  force  December  31,  1901  

Written  during  1902  -       --       _  _  - 

  -$ 

13,451,763.33 
27,563,899.88 

$ 

PT'GTYl'tlA/TYlS, 

95,170.90 
132,152.82 

Total-     -     —  — 
Deduct  expirations  and  cancellations  

.   $ 

41,015,663.21 
17,799,104.97 

227,323.72 
116,133.84 

Balance  

Deduct  re-insured  policies  

-$ 

23,218,558.24 
1,323,025.00 

$ 

111,189.88 
9,885.13 

Net  amount  in  force  at  end  of  year  

 $ 

21,895,533.24 

$ 

101,304.75 

In  force  December  31,  1901  

Written  during  1902- 

.    .._  _ 

836,750.00 
10,530,800.00 

$ 

26,742.31 
48,317.30 

Total        -        -        -      -        -        -  _-, 

Deduct  expirations  and  cancellations  

 $ 

11,367,550.00 
167,750.00 

$ 

75,059.61 
18,046.41 

Balance  

Deduct  re-insured  policies  

 .$ 

11,199,800.00 
110,000.00 

$ 

57,013.20 
222.69 

Net  amount  in  force  at  end  of  year  

 $ 

11,089,800.00 

$ 

56,790.51 

Credit- 
In  force  December  31,  1901  

Written  during  1902  

_   $ 

Risks. 
4,262,000.00 
4,843,000.00 

$ 

Premiums. 
244,220.75 
298,537.11 

Total            -          -      -            -     _-  -. 
Deduct  expirations  and  cancellations  

 $ 

9,105,000.00 
4,416,000.00 

$ 

542,757.86 
253,573.27 

Balance  

   $ 

4,689,000.00 

$ 

289,184.59 

Net  amount  in  force  at  end  of  year  

 $ 

4,689,000.00 

$ 

289,184.59 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Amount  at 

Risks            Premiums                                  Losses  Risk  End  of 

Written.          Received.        Losses  Paid.       Incurred.  Year. 

Accident  $      61,000.00   $           375.00   $                       $   $  78,000.00 

Employers' liability               376,792.86            1,106.60               206-75               206.75  463,752.96 

Burglary                               236,000.00               961-44      401,900.00 

Credit                                    12,000-00               675-00      12,000.00 


Aggregate  $     685,792.86   $        3,118-04   $  206.75   $  206-75   $  955,652.96 
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PARK  REGION  MUTUAL  HAIL  INSURANCE  ASSOCIATION 

OF  MINNESOTA. 

Incorporated  March  17,  1894.  Commenced  Business  March  20,  1894. 

C.  P.  Reeves,  President.  O.  J.  Johnson,  Secretary. 

Home  Office,  Glenwood,  Minn. 


Cash  capital,  None— Mutual. 

Amount  of  cash  on  hand  December  31  of  previous  year  $  759.75 

INCOME. 

Hail. 

Premiums  unpaid  December  31,  last  year  paid  $  29,491.51 

Premiums  writton  and  renewed  during  year   110,413.68 

Total  $  139,905.19 

Deduct  premiums  now  in  course  of  collection   62,666.68 

Premiums  collected  during  year  $  77,238.51 

Deduct  re-insurance,  abatement,  rebate  and  return  premiums   13,376.02 

Net  cash  received  for  premiums   63,862.49 

From  all  other  sources,  viz.:  loaned  from  banks  $  10,000.00 

Total  income   73,862.49 


Aggregate  last  balance  and  income  $  74,622.24 

DISBURSEMENTS. 

Hail. 

Gross  amount  paid  for  claims,  excepting  weekly  indemnity  $  38,689.16 

Net  paid  policy-holders   38,689.16 

Commission  or  brokerage  to  agents,  less  received  for  re-insurance  $  24,184.47 

Salaries,  traveling  and  all  expenses  of  agents  and  agencies  not  on  com- 
mission account   7,279.39 

Salaries  and  all  other  compensation  of  officers,  $1,200.00;  Home  Office 

employees,  $555.35   1,755.35 

Insurance  Department  fees  and  agents'  licenses   146.00 

Rent   125.00 

Legal  expenses   150.00 

Furniture  and  fixtures,  $240.12:  advertising,  $600.15:  printing  and  sta- 
tionery, $665.00    1,505.27 

All  other  disbursements   2,484.49 

Total  miscellaneous  expenses   37,629.97 


Total  disbursements  $         76, 319. 13 


ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Cash  in  company's  office  $  89.28 

Cash  in  bank   148.79 

Bills  receivable   62,666-68 

Total  $  62,904.90 

Deduct  ledger  liabilities   2,019.85 


Total  net  ledger  assets  60,884.05 
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OTHER  ASSETS. 

Bills  receivable  unsecured  $  28,603-52 

Total  deductions  $  28,603.52 

Total  admitted  assets  $  32,281.88 


LIABILITIES. 

All  other  liabilities,  viz.:  money  borrowed  $  10,000.00 


Total  amount  of  all  liabilities  $  10,000.00 

Net  surplus   22,281.38 

Total  liabilities,  including  cash  capital  and  net  surplus  $  32,281.38 

RISKS  AND  PREMIUMS. 

Hail —  Risks. 

In  force  December  31,  1901  $  309,538.00 

Written  during  1902   2,453,304.00 

Total  $  2,762,842.00 

Deduct  expirations  and  cancellations   791,743.00 

Balance  $  1,971,099.00 


Net  amount  in  force  at  end  of  year  $  1,971,099.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Risks  Premiums  Losses  Amount  at  Risk 

Written.  Received.  Losses  Paid.  Incurred.         End  of  Year. 

Hail  $        720,996.00   $         22,274.02   $         15.130.68   $         15,130.68  $  656,654.00 


THE  PACIFIC  MUTUAL  LIFE  INSURANCE  COMPANY  OF 
CALIFORNIA  (ACCIDENT  DEPARTMENT). 

Incorporated  December  28,  1867.  Commenced  Business  January,  1868. 

George  A.  Moore,  President.  S.  M.  Marks,  Secretary, 

Home  Office,  508  Montgomery  Street,  San  Francisco.  Cal. 


Cash  capital  shown  in  life  statement. 
Amount  of  net  ledger  assets  December  31  of  previous  year — given  in  life  statement. 

INCOME. 

Accident. 

Premiums  unpaid  December  31,  last  year  paid  $  175,041.36 

Premiums  written  and  renewed  during  year   753,971. 70 

Total  $  929,013.06 

Deduct  premiums  now  in  course  of  collection   167,707.54 

Premiums  collected  during  year  $  761,215-52 

Deduct  re-insurance,  abatement,  rebate  and  return  premiums   220,805-91 

Net  cash  received  for  premiums  $  540,409.61 


Total  income 


$  540,409.61 
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DISBURSEMENTS. 

Accident. 

Gross  amount  paid  for  claims,  excepting  weekly  indemnity  $  52,601.09 

Gross  amount  paid  for  weekly  or  other  periodical  indemnity   166,305.12 

Dividends   1,075.17 

Total  $  219,981.38 

Deduct  re-insurance  and  salvage   5, 016. 32 


Net  paid  policy-holders  $        214, 965. 

Commission  or  brokerage  to  agents,  less  received  on  re-insurance  $  196,778.76 

Salaries,  traveling  and  all  expenses  of  agents  and  agencies  not  on  com- 
mission account   10,370.51 

Medical  examiners'  fees  and  salaries   8,195.47 

Salaries  and  all  other  compensation  of  officers,  $13,200.00;  Home  Office 

employees,  $21,586.10    34,786.10 

Taxes  on  premiums,  $8,014.67;  Insurance  Department  fees  and  agents' 

licenses,  $2,001.84;  municipal  licenses,  $225.44;  revenue  tax.  $121.32—  10,363.27 

Rent,  including  $3,600.00  for  company's  use  of  building   5,793.95 

Legal  expenses   7,026.80 

Advertising,  $3,020.08;  printing  and  stationery,  $7,772.91   10,792.99 

All  other  disbursements   6, 232 . 93 


Total  miscellaneous  expenses   290,340.78 


Total  disbursements  $  505,305.84 

ASSETS. 

Shown  in  life  statement. 

OTHER  ASSETS. 

Due  from  other  companies  for  claims  on  re-insurance  policies  $  7,232.04 

Unpaid 

Gross  premiums  in  course  of  collection —  Premiums.  Commissions. 

Accident  $     167,797.54   $  41,949.38 

Net  amount  of  outstanding  premiums   125,848.16 


Total  admitted  assets,  shown  in  life  statement  $  133,080.20 

liabilities. 

Resisted  by 
Claims  in  Company  on 
Process  of  its  own 

Adjustment.  Account. 

Accident  $      14,050.00    $  3,200.00 

Aggregate  and  unpaid  claims  and  expenses  $  17,250.00 

On  risks  running  one  year  or  less- 
Accident  premiums  S  428,487.24 

Unearned  portion  (50  per  cent.)   $  214,243.62 

Total  unearned  premiums  as  computed  above  (carried  out)   214,243.62 

Total  amount  of  all  liabilities,  shown  in  life  statement  $  231,493-62 


RISKS  AND  PREMIUMS. 
Accident—  Risks.  Premiums. 

In  force  December  31,  1901  $   98,464,017.00  $  402,166.41 

Written  during  1902   164,032,050.00  753,971.70 


Total  S  262 , 496, 067 . 00   $     1 , 156 , 138 . 11 

Deduct  expirations  and  cancellations   170,790,717-00  716,861.91 


Balance  .  «   91,705,350-00   $  439,276-20 

Deduct  re-insured  policies   3,964,196.00  10,788.96 


Net  amount  in  force  at  end  of  year  $   87,741,154.00   $  428,487.24 
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business  in  north  carolina  during  the  year. 

Amount  at 

Risks  Premiums  Losses  Risk  End  of 

Written.  Received.  Losses  Paid.  Incurred.  Year. 

Accident  $        491,200-00   $  1,356.72   $  461.31   •$  461-31    $  272,000-00 


THE  PENNSYLVANIA  CASUALTY  COMPANY 
OF  PENNSYLVANIA. 

Incorporated  September  11,  1899.  Commenced  Business  December  11,  1899. 

W.  W.  Watson,  President.  F.  H.  Kingsbury,  Secretary. 

Home  Office,  701  Connell  Building,  Scranton,  Pa. 


Cash  capital,  $100,000.00. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  157,932.09 

INCOME. 

Employers' 
Accident.  Liability. 

Premiums  unpaid  December  31,  last  year  paid  $      13,804.63  $  5,335-62 

Premiums  written  and  renewed  during  year   41,214.23  10,428-92 

Total  $      55,018.86  $  15,764-54 

Deduct  premiums  now  in  course  of  collection   21,406-02  3,273-05 

Premiums  collected  during  year  $      33, 612. 84  $      12, 491  -  49 

Deduct  re-insurance,  abatement,    rebate   and  return 

premiums   133-19  110-07 

$      33,479-65  $  12,381-42 

Elevator.  Plate-glass. 

Premiums  unpaid  December  31,  last  year  paid  $  457-25  $  581-01 

Premiums  written  and  renewed  during  year   2,404.50  3,544.40 

Total  $        2,861.75  S  4,125.41 

Deduct  premiums  now  in  course  of  collection   67-93  1,145-37 

Premiums  collected  during  year  $        2 , 793 . 82  $        2, 980 -  04 

Deduct  re-insurance,   abatement,   rebate  and  return 

premiums  ^   29-15  33-05' 

$        2,764-67  $  2,946-99 

Steam-boiler.  Health. 

Premiums  unpaid  December  31,  last  year  paid  $        1,814-06  $  5,996-97 

Premiums  written  and  renewed  during  year   5,641.51  25,593.18 

Total  $        7,455.57  $  31,590.15 

Deduct  premiums  now  in  course  of  collection   758-78  7,782-42 

Premiums  collected  during  year  $        6 , 696  -  79  $      23 , 807 -  73 

Deduct  re-insurance,  abatement,  rebate   and  return 

premiums   228.05  463.70 

$        6,468.74  $  23,444.03 


Net  cash  received  for  premiums- 


81,385.50 
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Interest  on  collateral  loans  $  195.93 

Interest  on  bonds  and  dividends  on. stocks   730.00 

Interest  on  other  debts  due  the  company   2, 599.93 

From  all  other  sources   33. 34 


Total  income  $ 

Ag-gregate  last  balance  and  income  $ 

DISBURSEMENTS. 


Gross  amount  paid  for  claims,  excepting  weekly  in- 
demnity  $ 

Gross  amount  paid  for  weekly  or  other  periodical  in- 
demnity   


Employers' 
Accident.  Liability. 


450.00   $  22,714.81 

9,814.16   

10,264.16   $  22,714.81 


Elevator. 


Plate-glass. 


Gross  amount  paid  for  claims,  excepting  weekly  in- 
demnity  $ 


234.44  $ 


234.44  $ 


639. 14 


Steam-boiler.  Health. 

Gross  amount  paid  for  claims,  excepting  weekly  in- 
demnity $  500.00  $  

Gross  amount  paid  for  weekly  or  other  periodical  in- 
demnity  17,682.61 


500.00   $  17,682.61 


Net  paid  policy-holders  

Commission  or  brokerage  to  agents,  less  received  on  re-insurance  $ 

Salaries,  traveling  and  all  expenses  of  agents  and  agencies  not  on  com- 
mission account  

Medical  examiners'  fees  and  salaries,  $1,210.90;  inspections,  $1,630.69  — 
Salaries  and  all  other  compensation  of  officers,  $4,250.00;  Home  Office 

employees,  $6.122.17  

Taxes  on  premiums,  $780.90;  Insurance  Department  fees  and  agents' 

licenses,  $1,203.33;  tax  on  capital  stock,  $500.00  

Rent  

Legal  expenses  

Furniture  and  fixtures,  $12.00;  advertising,  $1,169.00;  printing  and  sta- 
tionery, $1,916.57  

All  other  disbursements  


26,809.17 

2,067.29 
2,841.59 

10,372.17 

2,484.23 
951.37 
5,129.01 

3,097.57 
2,865.39 


Total  miscellaneous  expenses  

Total  disbursements  $ 

Balance  $ 

ASSETS. 
AS  PER  LEDGER  ACCOUNTS. 
Loans  on  collaterals  $ 


Book  value  of  stocks  and  bonds  

Cash  in  company's  office  

Cash  in  bank  

Bills  receivable,  $2,403.38;  agents'  debit  balances,  $3,972.14  

All  other  items,  viz. :  deposit  with  Insurance  Department  of  Pennsyl- 


1,250.00 
13,000.00 
3,351.11 
11,112.09 
6,375.52 

100,000.00 


Total  $ 

Deduct  ledger  liabilities  

Total  net  ledger  assets  $ 


242,876.79 


52,035.16 


56,617.79 


108,652.95 


134,223.84 


135, ( 


.72 


134,223.84 
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OTHER  ASSETS. 

Total  outstanding  interest  and  rents  $  160.00 

Market  value  of  bonds  and  stocks  over  book  value   3, 650-00 

Gross  premiums  in  course  of  collection —  Unpaid 

Premiums.     Commissions.  Net. 

Accident  $      21,406-02   $        7,199-19   $  14,206-83 

Employers' liability   2,496-60  589-50  1,907-10 

Elevator   67-93  22-50  45-40 

Plate-glass   1,145-37  318-77  826-60 

Steam-boiler   758-78  240-19  518-59 

Health   7,782-42  2,629-27  5,153-15 


Net  amount  of  outstanding  premiums- 


Deduct  assets  not  admitted — 

Agents'  debit  balances  unsecured- 


22,657.70 

.$ 

160,691.54 

562.11 

■$ 

160,129.43 

liabilitties. 

Resisted  by  Estimated 

Claims  in  Company  on  Expenses 

Process  of  its  own  Incident  to 

Adjustment.  Account.  Settlement. 

Accident  $        1,375-83  $    

Employers' liability                                             28-50  4,500-00  100-00 

Plate-glass    41-70     

Health   2,821-81    —  

Net  amount  of  unpaid  claims  $        4,267-84   $        4,500-00   $  100-00 

Aggregate  and  unpaid  claims  and  expenses  $  8,867-84 

On  risks  running  one  year  or  less- 
Accident  premiums  $  42,619.13 

Unearned  portion  (50  per  cent)  -—  $  21,309-56 

Employers'  liability  premiums   11,382-28 

Unearned  portion  (50  per  cent.) —  5,691.14 

Elevator  premiums   2,062.25 

Unearned  portion  ( 50  per  cent. )  -  -  -  1 , 031 . 13 

Plate-glass  premiums   2, 643-  91 

Unearned  portion  (50  per  cent.) —  1,321.96 

Steam-boiler  premiums   4, 085 - 00 

Unearned  portion  (50  per  cent-) —  2,042-50 

Health  premiums   29,493-45 

Unearned  portion  (50  per  cent.) —  14,746-72 

Total  one  year  or  less  $      46, 143-01 

On  risks  running  more  than  one  year — 

Employers'  liability  premiums  $  100-00 

Unearned  premiums  pro  rata   $  16-67 

Elevator  premiums   724-50 

Unearned  premiums  pro  rata   540.42 

Plate-glass  premiums   1,232-34 

Unearn  ed  premi  ums  pro  rata   952  -  71 

Steam-boiler  premiums   6,691-75 

Unearned  premiums  prorata   3,351-41 


Total  more  than  one  year   4,861-21 

Total  unearned  premiums  as  computed  above  (carried  out)   51,004.22 

Total  amount  of  all  liabilities,  except  cash  capital  and  net  surplus  $  59,872-06 
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Cash  capital  $  100,000.00 

Net  surplus   257.37 

Total  liabilities,  including  cash  capital  and  net  surplus  $        160, 129.43 

RISKS  AND  PREMIUMS. 
Accident —  Risks.  Premiums. 


Written  during  1902- 


Deduct  expirations  and  cancellations- 


Balance   $ 


Net  amount  in  force  at  end  of  year  $ 

Employers'  liability- 


Written  during  1902- 


Total  

Deduct  expirations  and  cancellations 


Elevator — 


Written  during  1902- 


Q 

D,  ooy ,  £>ou-  uu 

"S 

<p 

6,080,350.00 

39,406.27 

.-$ 

12,969,700.00 

$ 

69,609.71 

5,290,450.00 

26,990.58 

-$ 

7,679,250.00 

$ 

42,619.13 

7,679,250.00 

$ 

42,619.13 

Risks. 

Premiums. 

$ 

1,342,500.00 

$ 

17,039.68 

1,455,000.00 

13,462.75 

._$ 

2,797,500.00 

$ 

30,502.43 

1,527,500.00 

19,020.15 

.-$ 

1,270,000,00 

$ 

11,482.28 

._$ 

1,270,000.00 

$ 

11,482.28 

Risks. 

Premiums. 

.-$ 

352,000.00 

$ 

1,722.50 

585,000.00 

2,746.75 

Total  $        935,000.00   $  4,469.25 

Deduct  expirations  and  cancellations   360,000.00  1,682.50 


Balance  $        575,000.00   $  2,786.75 


Net  amount  in  force  at  end  of  year  $        575,000.00   $  2,786.75 


Plate-glass —  Premiums. 

In  force  December  31,  1901  $  1,352.60 

Written  during  1902   3,998.69 


Deduct  expirations  and  cancellations 


-$ 

5,331.29 

1,455.04 

.$ 

3,876.25 

$ 

3,876.25 

Steam-boiler —  Risks.  Premiums. 

In  force  December  31,  1901  $  1,440,400.00  $  7,418.25 

Wr i  tten  d  uring  1902   945 , 000  •  00  4 , 848 . 76 

Total  

Deduct  expirations  and  cancellations  


Net  amount  in  force  at  end  of  year  $ 


.$ 

2,385,400.00 

$ 

12,267.01 

285,000.00 

1,490.26 

-$ 

2,100,400.00 

$ 

10,776.75 

■$ 

2,100,400.00 

$ 

10,776.75 

Health —  Premiums. 

In  force  December  31,  1901  $  23,675.00 

Written  during  1902   32,786.55 

Total  $  56,461.55 

Deduct  expirations  and  cancellations   26, 968. 10 


Balance  $  29,493.45 

Net  amount  in  force  at  end  of  year  $  29,493.45 
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BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 


Amount  at 

Risks  Premiums  Losses  Risk  End  of 

Written.  Received.  Losses  Paid.  Incurred.  Year. 

Accident  $     392,000.00  $           838.21  $           237.49  $           279-28  $  444,500.00 

Employers' liability               230,000.00  695.22  49.75  49.75  230,000.00 

Plate-glass   296.83  99.00  99.00   

Elevator                                 50,000.00  20-00      50,000,00 

Health   2,742.74  2,057.06  2,839.92   

Aggregate  $     672,000.00  $        4,593.00  $        2,443.30  $        3,267.95  $  724,500-00 


THE  PREFERRED  ACCIDENT  INSURANCE  COMPANY  OF 

NEW  YORK. 

Incorporated  March  3,  1893.  Commenced  Business  May  6,  1893. 

Phineas  T.  Lounsburg,  President.  Kimball  C.  Atwood,  Secretary. 

Home  Office,  No,  290  Broadway,  New  York,  N.  Y. 


Cash  capital,  $200,000.00. 

Amount  of  net  ledger  assets,  December  31  of  previous  year  $  910,463.00 

INCOME. 

Accident. 

Premiums  unpaid  December  31.  last  year  paid  $  135,575.00 

Premiums  written  and  renewed  during  year   1, 186,305.06 

Total  $  1,321,880.06 

Deduct  premiums  now  in  course  of  collection   149,825.00 

Premiums  collected  during  year  $  1,172,055.06 

Deduct  re-insurance,  abatement,  rebate  and  return  premiums   4,677.66 

Net  cash  received  for  premiums   1,167,377.40 

Interest  on  bonds  and  dividends  on  stocks   20, 113.75 

Total  income  $  1,182,491.15 

Aggregate  last  balance  and  income  $  2,097,954.15 

DISBURSEMENTS. 

Accident. 

Gross  amount  paid  for  claims,  excepting  weekly  indemnity  $  120,811.55 

Gross  amount  paid  for  weekly  or  other  periodical  indemnity   292,003.94 

Total  $  412,815.49 

Net  paid  policy-holders   412,815.49 

Stockholders,  for  interest  or  dividends  $  12,000.00 

Commission  or  brokerage  to  agents,  less  received  on  re-insurance   359,271.32 

Salaries,  traveling  and  all  expenses  of  agents  and  agencies  not  on  com- 
mission account   46,725.75 

Medical  examiners'  fees  and  salaries,  $18, 725. 30;  inspections,  $3, 670-85-        22, 396. 15 
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Salaries  and  all  other  compensation  of  officers,  $24,000.00;  Home  Office 

employees,  $55,625.25  $  79,625.25 

Taxes  on  premiums,  $14,669.20;  Insurance  Department  fees  and  agents' 
licenses,  $4,864.24;  municipal  licenses,  $2,299.51;  tax  on  franchise, 

$143.57   21,976.52 

Rent   22,825.00 

Legal  expenses   7,642.24 

Furniture  and  fixtures,  $1,033.58;  advertising,  $26,560.50;  printing  and 

stationery,  $27,945.62   55,539.70 

All  other  disbursements   30,788.27 


Total  miscellaneous  expenses  $        658, 790. 20 

Total  disbursements  $  1,071,605.69 


Balance  $  1,026,348.46 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  and  bonds  $  788,648.24 

Cash  in  company's  office   4,855-91 

Cash  in  bank   123,058-96 

Agents'  debit  balances   109,785-35 

Total  net  ledger  assets   1, 026,348.46 

OTHER  ASSETS. 

Total  outstanding  interest  and  rents   6,026.25 

Market  value  of  bonds  and  stocks  over  book  value   37,494.26 

Unpaid 

Gross  premiums  in  course  of  collection —  Premiums.  Commissions. 

Accident  $     149,825-00   $  44,947-50 


Net  amount  of  outstanding  premiums   104,877-50 


Gross  assets  $  1,174,746-47 

Deduct  assets  not  admitted — 

Agents'  debit  balances  unsecured   109,785-35 


Total  admitted  assets  $     1, 064, 961-12 

LIABILITIES. 

Known  or  Resisted  by 

Claims  in        Estimated  Company  on 
Process  of        Pr-oofs  not  its  own 

Adjustment.  Filed.  Account. 

Accident  $      14,075.00   $      30,262.50  $  28,975-00 


Net  amount  of  unpaid  claims  $      14,075-00   $      30,262-50   $  28,975-00 


Aggregate  and  unpaid  claims  and  expenses  $  73,312-50 

On  risks  running  one  year  or  less- 
Accident  premiums  $  879,807-14 

Unearned  portion  (50  per  cent-)   $  439,903-57 

Special  premium  reserve  on  installment  policies   67,066-31 


Total  unearned  premiums  as  computed  above  (carried  out)   506,969-88 


Total  amount  of  all  liabilities,  except  cash  capital  and  net  surplus  $  580,282.38 

Cash  capital   200,000.00 

Net  surplus   284,678.74 


Total  liabilities,  including  cash  capital  and  net  surplus  $  1,064,961-12 
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RISKS  AND  PREMIUMS. 

Accident — 


Total  $  987,676,000.00  $ 

Deduct  expirations  and  cancellations  


Net  amount  in  force  at  end  of  year  $  425,676,000.00  $ 


Risks. 

Premiums. 

-$  412,676,000.00 

$ 

825,754.10 

-  575,000,000.00 

1,186,305.06 

-$  987,676,000.00 

$ 

2,012,059.16 

-  562,000,000.00 

1,132,252.02 

-$  425,676,000.00 

$ 

879,807.14 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

.  Amount  at 

Risks            Premiums                                  Losses  Risk  End  of 

Written.          Received.        Losses  Paid.       Incurred.  Year. 

Accident  $  2,343,500.00   $        4,253.00   $        2,476.86   $        2,626-86  $  1,821,000.00 


STANDARD  LIFE  AND  ACCIDENT  INSURANCE 
COMPANY  OF  MICHIGAN. 

Incorporated  May  29,  1884.  Commenced  Business  August  1,  1884. 

D.  M.  Ferry,  President.  E.  A.  Leonard,  Secretary. 

Home  Office,  No.  119  Griswold  Street,  Detroit,  Mich. 


Cash  capital,  $250,000.00. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $     1, 146,257.39 

INCOME. 

Employers' 
Accident.         Liability.  Health. 

Premiums  unpaid  December  31,  last  year 

paid  $     130,895.78   $      56,659.24   $  25,908.03 

Premiums  written  and  renewed  during 

year   935,231.28         618,204.67  101,066.09 

Total  $  1,066,127.06   $     674,863.91    $  126,974.12 

Deduct  premiums  now  in  course  of  col- 
lection  170,908.23  54,812.52         .  25,825.79 

Premiums  collected  during  year— $     895,218.83    $     620,051.39   $  101,148.33 
Deduct  re-insurance,  abatement,  rebate 

and  return  premiums   193,957-31  72,268.34  24,345.37 

$     701,261.52   $     547,783.05   $  76,802.36 

Net  cash  received  for  premiums   1 , 325, 847 •  53 

Rents  $  676.25 

Interest  on  real  estate   21,790.09 

Interest  on  bonds  and  dividends  on  stocks   26, 774. 70 

Interest  on  other  debts  due  the  company   1,923.38 

From  all  other  sources   774-92 

Total  income   1, 377, 786. 87 

Aggregate  last  balance  and  income  $  2,524,044.26 
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DISBURSEMENTS. 

Employers' 
Accident.         Liability.  Health. 

Gross  amount  paid  for  claims,  excepting 

weekly  indemnity    $     114,262.71    $     209,394.52  $  

Gross  amount  paid  for  weekly  or  other 

periodical  indemnity   234,695.50    42,433. 

Total  $     348,958.21    $     209,394.52   $  42,433. 

Deduct  re-insurance  and  salvage   4,774.61  123.50   


$     344,183.60   $     209,271.02   $  42,433.07 


Net  paid  policy-holders  $  595,887.66 

Stockholders,  for  interest  or  dividends  $  25,000.00 

Commission  or  brokerage  to  agents,  less  received  on  re-insurance   356,444.97 

Salaries,  traveling  and  all  expenses  of  agents  and  agencies  not  on  com- 
mission account   55,836.44 

Inspections   12,137.50 

Salaries  and  all  other  compensation  of  officers,  $15,000.00;  Home  Office 

employees,  $43,192.92    58,192.92 

Taxes  on  premiums,  $21,612.01;  taxes  on  property,  $8,612.35;  Insurance 
Department  fees  and  agents'  licenses,  $4,747.50;  municipal  licenses, 

$1,327.40;  tax  on  franchise,  $1,194.40   37,493.66 

Rent   8,407.78 

Adjustment,  $12,684.50;  real  estate  repairs  and  expenses  (other  than 

taxes),  $233.00;  taxes,  $687.32   13,604.82 

Furniture  and  fixtures,  $649.65;  advertising,  $6,003.72;  printing  and 

stationery,  $8,947.42    15,600.79 

All  other  disbursements   16,523.06 


Total  miscellaneous  expenses   599,241.94 

Total  disbursements  $  1,195,129.63 

Balance  $  1,328,914.63 

ASSETS. 
AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $      61 , 321 . 45 

Loans  on  mortgages   441,803.61 

Book  value  of  stocks  and  bonds   721,655.00 

Cash  in  company's  office   199.14 

Cash  in  bank   103 , 561 . 98 

Agents'  debit  balances   296.00 

All  other  items   77-43 


Total  net  ledger  assets  $  1,328,914-63 

OTHER  ASSETS. 

Total  outstanding  interest  and  rents   14,962.26 

Market  value  of  bonds  and  stocks  over  book  value   23,350.00 

Gross  premiums  in  course  of  collection — 

Unpaid 

Premiums.      Commissions.  Net. 

Accident  $     170,908.00   $      46,999.76   $  123,908-47 

Employers' liability   54,812-52  15,073-44  39,739-08 

Health   25,823-79  7,102-09  18,723-70 


Net  amount  of  outstanding  premiums   182, 371-25 


Gross  assets  $  1,549,598-14 

Deduct  assets  not  admitted- 
Agents^  debit  balances  unsecured   296-00 

Total  admitted  assets  $  1,549,302-14 
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LIABILITIES. 

Resisted  by  Estimated 

Claims  in         Company  Expenses  In- 
Process  of         on  its  own         cident  to 
Adjustment.        Account.  Settlement. 

Accident  $      48,350.00   $      28,700.00  $  

Employers' liability     249,724.02 

Health   3,800.00     


Net  amount  of  unpaid  claims  $      52,150.00   $      28,700.00   $  249,724.02 


Aggregate  and  unpaid  claims  and  expenses  $  330,574.02 

On  risks  running  one  year  or  less — 

Accident  premiums  S  654, 166. 39 

Unearned  portion  (50  per  cent.)  —  $     327, 083.20 

Employers' liability  premiums   456,848.45 

Unearned  portion  (50  per  cent.)—  228,424.22 

Health  premiums   73,699.35 

Unearned  portion  (50  per  cent.)—  36,849.68 

Total  one  year  or  less  $     592, 357. 10 

Total  unearned  premiums  as  computed  above  (carried  out)  

Salaries,  rents,  expenses,  taxes,  etc  

For  return  premiums,  $9,904.65;  for  re-insurance,  $2,579.97  

Contingent  fund  

Total  amount  of  all  liabilities,  except  cash  capital  and  net  surplus  

Cash  capital  

Net  surplus  


RISKS  AND  PREMIUMS. 

Accident—  Risks. 

In  force  December  31,  1901  $  86,983,475.00 

Written  during  1902   156,812,500.00 

Total  $  243,795,975.00 

Deduct  expirations  and  cancellations   148, 867, 875. 00 

Balance  $  94,928,100.00 

Deduct  re-insured  policies   2,082,500-00 


Net  amount  in  force  at  end  of  year  $   92, 845,600.00 

Employers'  liability— 

In  force  December  31,  1901  

Written  during  1902  

Total  

Deduct  expirations  and  cancellations  


Balance  

Deduct  re-insured  policies- 


Net  amount  in  force  at  end  of  year  $ 


592,357.10 

7,500.00 

19  A'HA  RO 

40,000.00 

-$ 

982,915.74 

250,000.00 

316,386.40 

$ 

1,549.302.14 

Premiums. 

$ 

582,803.52 

935,231.28 

$ 

1,518,034.80 

854,760.84 

$ 

663,273.96 

9,107.57 

$ 

654,166.39 

Premiums. 

,.$ 

392,204.83 

618,204.67 

-$ 

1,010,409.50 

549,990.75 

-$ 

460,418.75 

3,570.30 

-$ 

456,848.45 

Health—  Risks.  Premiums. 

In  force  December  31,  1901  $     4,720,400.00   $  72,622.44 

Written  during  1902   6,034,000.00  101,066.09 


Deduct  expirations  and  cancellations 

Balance  

Net  amount  in  force  at  end  of  year 


-$ 

10,754,400.00 

$ 

173,688.53 

5,985,000.00 

99,989.18 

-$ 

4,769,400.00 

$ 

73,699.35 

-$ 

4,769,400.00 

$ 

73,699.35 
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BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Amount  at 

Risks  Premiums  Losses  Losses  Risk  End 

Written.  Received.  Paid.  Incurred.  oj  Year. 

Accident  $  1,249,800.00   $      11,990.87   S        2,689.43   $        2,689.43  $  967,100.00 

Employers'  liability   81.00       

Health   110,500.00  1,459.74  1,218.78  1,218.78  87,600.00 

Aggregate  $  1,360,300-00   $      13,531.61    $        3,908-21    $        3,908-21  $  1,054,700.00 


TRAVELERS  INSURANCE  COMPANY  OF  CONNECTICUT 
(ACCIDENT  DEPARTMENT). 

Incorporated  June  17,  1863.  Commenced  Business  April  1,  1864. 

Sylvester  C.  Dunham,  President.  John  E.  Morris,  Secretary. 

Home  Office,  56  Prospect  Street,  Hartford,  Conn.  ^ 


Cash  capital,  $1,000,000.00. 

Amount  of  net  ledger  assets,  December  31  of  previous  year  $  5,986,888.03 

INCOME. 

Employers' 

Accident.         Liability.  Health. 

Premiums  collected  during  year  $  2,309,588-37   $  2,047,354.69  $  122,890.03 

Deduct  re-insurance,  abatement,  rebate 

and  return  premiums                                50,107-65           85,718-24  1,938.04 


$  2,259,480-72   $  1,961,636-45   $  120,951-99 


Net  cash  received  for  premiums   4,342,069.16 

Interest  on  bonds  and  dividends  on  stocks  $  265,852.81 

Interest  on  other  debts  due  the  company   5,161.52 


Total  income   4, 613, 083. 49 


Aggregate  last  balance  and  income  $  10,599,971.52 

DISBURSEMENTS. 

Employers' 
Accident.  Liability.  Health. 

Gross  amount  paid  for  claims,  excepting 

weekly  indemnity  $     363,614.22   $     534,506.59  $  

Gross  amount  paid  for  weekly  or  other 

periodical  indemnity   666,849.78    56,121.95 


Deduct  re-insurance  and  salvage - 
Surrender  values  paid  


■$  1,030,464.00 
3,016.23 

$ 

534,506.59 
7,019.99 

$ 

56,121.95 

$  1,027,447.77 
2,460.93 

$ 

527,486.60 

$ 

56, 121.95 

$  1,029,908.70 

$ 

527,486-60 

$ 

56,121.95 

Net  paid  policy-holders  $  1,613,517.25 

Expense  of  claim  adjustments   221,574-20 

Stockholders,  for  interest  or  dividends   150, 000  -  00 
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Commission  or  brokerage  to  agents,  less  received  on  re-insurance  $  1,200,120.01 

Salaries,  traveling-  and  all  expenses  of  agents  and  agencies  not  on  com- 
mission account   124,842.27 

Medical  examiners'  fees  and  salaries,  $71,142.49;  inspections,  $28,051.07—  99, 193.56 
Salaries  and  all  other  compensation  of  officers,  $30,900.00;  Home  Office 

employees,  $136,033.88    166,933.88 

Taxes  on  premiums,  $63,028.79;  taxes  on  capital  stock,  $38,708.19;  Insur- 
ance Department  fees  and  agents'  licenses,  $9,729.86;  municipal 

licenses,  $4,209-17;  tax  on  franchise,  $2,078.18   117,754.19 

Rent   35,421.99 

Legal  expenses   4,446.86 

Furniture  and  fixtures,  $18,776-01;  advertising,  $26,712.17;  printing  and 

stationery,  $43,615.23   89,103.41 

All  other  disbursements   64,607.35 


Total  miscellaneous  expenses  $  2,279,920.95 


Total  disbursements  $  3,893,438.20 


Balance  $  6.706,533.32 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS, 

Book  value  of  stocks  and  bonds  $  6,390,767.93 

Cash  in  company's  office   1,839.35 

Cash  in  bank   306,290-59 

Agents'  debit  balances   7,635-45 


Total  net  ledger  assets  $  6,706,533-32 

OTHER  ASSETS. 

Total  outstanding  interest  and  rents   51,735-07 

Market  value  of  bonds  and  stocks  over  book  value   667, 812-68 


Gross  assets  $  7,426,081.07 

Deduct  assets  not  admitted — 

Agents'  debit  balances  unsecured   7,635.45 


Total  admitted  assets  $  7,418,445-62 

LIABILITIES. 

Known  or  Resisted  by 

Claims  in        Estimated  Company  on 

Process  of       Proofs  not          its  own  Resisted  for 

Adjustment.          Filed.             Account.  Employers. 

Accident  $      15,500.00   $      21,334.53  $      58,250.00  $-  

Employers' liability       1,005,118-62 

Aggregate  and  unpaid  claims  and  expenses  $  1,100,203-15 

On  risks  running  one  year  or  less- 
Accident  premiums  $  1,476,793.61 

Unearned  portion  (50  per  cent.;-  $  738,396.81 

Employers' liability  premiums   1,381,183-48 

Unearned  portion  (50  per  cent.)-  690,591.74 

Health  premiums   103, 837-98 

Unearned  portion  ( 50  per  cent. )  -  51 , 918  -  99 

Total  one  year  or  less   $  1 , 489 , 907  -  54 

On  risks  running  more  than  one  year — 

Accident  premiums  S  39,783-11 

Unearned  premiums  pro  rata   $  424,170-50 

Employers'  liability  premiums   68,141-51 

Unearned  premiums  pro  rata   44,852-77 


Total  more  than  one  year   469,023-27 


Total  unearned  premiums  as  computed  above  (carried  out)   1,949,930.81 
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Salaries,  rent,  expenses,  taxes,  etc  $  85,000.00 

Additional  reserve— liability  department   400,000.00 

Total  amount  of  all  liabilities,  except  cash  capital  and  net  surplus  $  3,535,133.96 

Cash  capital   1,000,000-00 

Net  surplus   2,883,311.66 

Total  liabihties,  including  cash  capital  and  net  surplus  $  7,418,445.62 


RISKS  AND  PREMIUMS. 
Accident —  Risks.  Premiums. 

In  force  December  31,  1901  $  287,110,874.00  $  1,495,368.40 

Written  during  1902   540,061,794.00  2,309,588.37 


Deduct  re-insured  policies  

Net  amount  in  force  at  end  of  year  $  298,928,795.00 

Employers'  liability — 


-$  827,172,668.00 

$ 

3,804,956.77 

-  525,127,123.00 

1,275,107.37 

-$  302,045,545.00 

$ 

1,529,849.40 

3,116,750.00 

13,272.68 

-$  298,928,795.00 

$ 

1,516,576.72 

Risks. 

Premiums. 

.-$  125,973,333.00 

$ 

1,058,249.58 

203,398,333.00 

2,047,354.69 

$  329,371,666.00 
157,763,333.00 

$ 

3,105,604.27 
1,656,279.28 

J  171,608,333-00 

$ 

1,449,324.99 

Health —  Risks.  Premiums. 

In  force  December  31,  1901  $  5,127,709.00  $  84,129-33 

Written  during  1902   7,561,572.00  122,890.03 

Total  $  12,689,281.00  $  207,019.36 

Deduct  expirations  and  cancellations   6,287,624.00  103,181.38 


Net  amount  in  force  at  end  of  year  $     6,401,657.00   $        103, 837.  J 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Amount  at 

Risks           Premiums                                  Losses  Risk  End  of 

Written.          Received.        Losses  Paid.       Incurred.  Year. 

Accident  $  4,075,450-00   $      17,160.50   $      13,122.49   $      13,122.49  $  2,282,252.00 

Employers' liability            1,370,000-00           10,261-80            3,172.20            3,172.20  1,150,800.00 

Health                                  192,140-00            3,134.32            1,678-53            1,678-53  163,319-00 


Aggregate  $  5,637,590-00   $      30,556-62    $      17,973-22   $      17,973-22   $  3,596,371-00 
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THE  UNION  SURETY  AND  GUARANTY  COMPANY 
OF  PENNSYLVANIA. 

Incorporated  March  6,  1899.  Commenced  Business  April  11,  1899. 

Arnold  Marcus,  President.  W.  S.  McKellar,  Secretary. 

Home  Office,  1428  Chestnut  Street,  Philadelphia,  Pa. 


Cash  capital.  $250,000.00. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $        335, 608. 75 

INCOME.  Fidelity  and 

Surety. 

Premiums  unpaid  December  31,  last  year  paid  $  24,131.04 

Premiums  written  and  renewed  during  year  --:   157,221  00 

Total  $  181,352.04 

Deduct  premiums  now  in  course  of  collection   33,224.10 

Premiums  collected  during  year  $     148, 127.94 

Deduct  re-insurance,  abatement,  rebate  and  return  premiums   7,294.70 

Net  cash  received  for  premiums   140,833.24 

Rents  $  8,283.13 

Interest  on  real  estate   4,733.83 

Interest  on  collateral  loans   2,636.11 

Interest  on  other  debts  due  the  company   746.84 

Profit  on  sale  or  maturity  of  ledger  assets   1,781.03 

From  all  other  sources   1,525.24 

Total  income   160,539.42 


Aggregate  last  balance  and  income  $        496, 148. 17 

DISBURSEMENTS.  Fidelity  and 

Surety. 

Gross  amount  paid  for  claims,  excepting  weekly  indemnity  $  44,720.00 

Total  $  44,720.00 

Deduct  re-insurance  and  salvage   9,125.72 

Net  paid  policy-holders   35,594.28 

Commission  or  brokerage  to  agents,  less  received  on  re-insurance  $  21,502.30 

Salaries,  traveling  and  all  expenses  of  agents  and  agencies  not  on  com- 
mission account   12,143.02 

Salaries  and  all  other  compensation  of  officers,  $14,803.09;  Home  Office 

employees,  $10,884.50    25,687.59 

Taxes  on  premiums,  $973.01;  taxes  on  property,  $2,384.93  ;  Insurance 
Department  fees  and  agents'  licenses,  $852.57;  municipal  licenses, 

$543.84;  tax  on  franchise.  $1,631.95  ;  revenue,  $104.00   6,490.30 

Rent   6,175.51 

Legal  expenses,  $8,888.54  ;  real  estate  repairs  and  expenses  (other  than 

taxes),  $5,780.85   14,669.39 

Advertising,  $369.00;  printing  and  stationery,  $2,601.53   2,970.53 

Losses  on  ledger  assets  actually  sold  or  matured,  under  book  value   1,685.60 

All  other  disbursements   11,909.93 

Total  miscellaneous  expenses   103,234.17 

Total  disbursements  $  138,828.45 


Balance  $  357,319.72 


■4 
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assets. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $  73,516.20 

Loans  on  mortgages   154,516.41 

Loans  on  collaterals   33,534.38 

Book  value  of  stocks  and  bonds   1,715.00 

Cash  in  company's  office   12,645.74 

Cash  in  bank   20, 627. 59 

Miscellaneous  assets   241 , 227 . 81 

All  other  items   15, 132. 76 

Total  $  552,915.89 

Deduct  ledger  liabilities   195, 596-17 

Total  net  ledger  assets  $       357, 319. 72 

OTHER  ASSETS. 

Total  outstanding  interest  and  rents   9,453.05 

Gross  premiums  in  course  of  collection — 

Premiums.  Net. 
Fidelity  and  Surety  $      19,310.62   $  19,310.62 

Net  amount  of  outstanding  premiums   19, 310.62 


Gross  assets  ,  $  386,083.39 

Deduct  assets  not  admitted — 

Furniture,  fixtures  and  supplies   15,132.76 


Total  admitted  assets  .$  370,950.63 

LIABILITIES. 

Estimated 

Claims  Ad-        In  Process        Expenses  In- 
justed  and         of  Adjust-  cident  to 
not  Paid.            ment.  Settlement 

Fidelity  and  surety  $        4,558-00   $        2,680.05   $  1,293.08 

Net  amount  of  unpaid  claims  $        4,558-00   $        2,680.05   $  1,293.08 

Aggregate  and  unpaid  claims  and  expenses  $  8,531.13 

On  risks  running  one  year  or  less- 
Fidelity  and  Surety  premiums  $     103, 030. 52 

Unearned  portion  (50  per  cent.)   $  51,515-25 

Total  one  year  or  less   51,515.25 

On  risks  running  more  than  one  year — 

Fidelity  and  Surety  premiums  8  29,380.92 

Unearned  premiums  pro  rata   $  14,690.46 

Total  more  than  one  year   14,690.46 


Total  unearned  premiums  as  computed  above  (carried  out)  $  66,205.71 

Salaries,  rent,  expenses,  taxes,  etc   1,828.87 

Total  amount  of  all  liabiHties,  except  cash  capital  and  net  surplus  $  76,565.71 

Cash  capital   250,000.00 

Net  surplus   44, 384. 92 


Total  liabilities,  including  cash  capital  and  net  surplus  $  370,950.63 


RISKS  AND  PREMIUMS. 

Fidelity—  Risks.  Premiums. 

In  force  December  31,  1901  $  6,828,226.75  $  49,701.63 

Written  during  1902   10,478,975.00  65,477-48 


Total  $    17,307,201.75   $  115,179.11 

Deduct  expirations  and  cancellations   11,073,125.00  66,285.41 

Balance  $     6,234,076.75   $  48,893.70 


Net  amount  in  force  at  end  of  year  $     6, 234, 076. 75   $         48, 893. 70 
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Surety—  Risks.  Premiums. 

In  force  December  31,  1901  $   10,178,313.88   $  79,765.54 

Written  during  1902   16,493,948.01  91,743-52 


Total  $   26,672,261.89  $  171,509.06 

Deduct  expirations  and  cancellations                                             12,793,164.12  87,991.32 

Balance  $    13,879,097-77  $  83,517.74 

Net  amount  in  force  at  end  of  year  $   13,879,097.77  S  83,517.74 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Premiums  Amount  atRisk 

Risks  Written.        Received.  End  of  Year. 

Fidelity  $        287,000.00   $             886-00  $  273,950.00 

Surety                                                                          214,587.49               1,784.19  179,987-49 


Aggregate  $        501,587.49    $  2,670.19   $  453,937.49 


UNITED  STATES  CASUALTY  COMPANY  OF  NEW  YORK. 

Incorporated  May  2,  1895.  Commenced  Business  May  3,  1895. 

James  W.  Hinkley,  President.  Edson  S.  Lott,  Secretary  and  Gen.  Manager. 

Home  Office,  141  Broadway,  New  York,  N.  Y. 

Cash  capital,  $300,000.00. 

Amount  of  net  ledger  assets  December  31  of  previous  year  ^  $  1,224,662-24 

INCOME. 

Employers' 
Accident.  Liability. 

Premiums  unpaid  December  31,  last  year  paid  $      27,477-97   $  45,962.17 

Premiums  written  and  renewed  during  year   563,019-94  604,782-79 

Total  $     590,497.91    $  650,744.96 

Deduct  premiums  now  in  course  of  collection   47,447.52  55,750-87 

Premiums  collected  during  year  $     543,050-39    $  594,994-09 

Deduct  re-insurance,   abatement,   rebate  and  return 

premiums   117,744-27  177,130-42 

$     425,306-12   $  417,863-67 

Automatic  Steam- 
Sprinkler,  boiler. 

Premiums  unpaid  December  31,  last  year  paid  $        2,057-23  $        5,777-30  . 

Premiums  written  and  renewed  during  year   29,878-54  55,436-23 

Total  $      31,935.77   $  61,213.53 

Deduct  premiums  now  in  course  of  collection   3,603.94  6,831.02 

Premiums  collected  during  year  $      28,331.83   $  54,382-51 

Deduct   re-insurance,    abatement,  rebate  and  return 

premiums   5,641-20  15,249-22 

Total  $      22,690-63   $  39,133-29 
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Health. 

Premiums  unpaid  December  31,  last  year  paid  $  

Premiums  written  and  renewed  during  year   13,325.28 


Total  

Deduct  premiums  now  in  course  of  collection 


Deduct  re-insurance,  abatement,  rebate  and  return  premiums- 


-$ 

13,325.28 

6,999.63 

,.$ 

6,325.65 

809.52 

$ 

5,516.13 

<1 

Net  cash  received  for  premiums  $  910,509.84 

Interest  on  bonds  and  dividends  on  stocks   40,282.95 

Total  income  $        950, 792 . 79 


Aggregate  last  balance  and  income  $     2, 175.455.03 

DISBURSEMENTS. 

Employers' 
Accident.  Liability. 

Gross  amount  paid  for  claims,  excepting  weekly  in- 
demnity $      51,642.00   $  187,262.39 

Gross  amount  paid  for  weekly  or  other  periodical  in- 
demnity  101,910.76   


Total  $     153,552.76   $  187,262.39 

Deduct  re-insurance  and  salvage   1,576.86  4,160-35 


151,975-90   $  183,102.04 


Steam-  Automatic 
boiler.  Sprinkler. 

Gross  amount  paid  for  claims,  excepting  weekly  in- 
demnity  $  308.31  $  10,967,96 


.31    $  10,967-96 


Net  paid  policy-holders   346,354.21 

Commission  or  brokerage  to  agents,  less  received  on  re-insurance  $  254,814.34 

Salaries,  traveling  and  all  expenses  of  agents  and  agencies  not  on 

commission  account   23,699.30 

Inspections   15,823.17 

Salaries  and  all  other  compensation  of  officers.  $33,565,45;  Home  Office 

employees.  $44,697.86    78,263.31 

Taxes  on  premiums,  $12,089.63;  taxes  on  property.  $47.71;  Insurance 

Department  fees  and  agents'  licenses,  $3,985.29;  municipal  licenses, 

$401.00   16,523-63 

Rent   9,380.00 

Legal  expenses   100.68 

Furniture  and  fixtures,  $1,273.78;  advertising,  $308.40;  printing  and 

stationery,  $19,864.68   21,446-86 

All  other  disbursements   28, 388-  76 


Total  miscellaneous  expenses   448,440.05 

Total  disbursements  $  794,794.26 


Balance  $  1,380,660.77 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $  5,000-00 

Loans  on  mortgages   5,000-00 

Book  value  of  stocks  and  bonds   1, 187, 709- 46 

Cash  in  company's  office   16,255.43 
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Cash  in  bank  $  165,983.12 

Agents' debit  balances   712.76 

Total  net  ledger  assets  _  $  1,380,660.77 

OTHER  ASSETS. 

Total  outstanding  interest  and  rents-   8,608-69 

Gross  premiums  in  course  of  collection—  Unpaid 

Premiums.     Commissions.  Net. 

Accident  $      47,344.52   $      11,836.13  $  35,508.39 

Employers' liability                                  55,725.87           13,931.46  41,794.41 

Automatic  sprinkler                                  3,603.94               900.99  2,702.95 

Steam-boiler                                              6,831.02            1,707.75  5,123.27 

Health                                                      6,999-63            1,749.90  5,249.73 


Net  amount  of  outstanding  premiums   90,378.75 


Gross  assets  $  1,479,648.21 

Deduct  assets  not  admitted- 
Agents' debit  balances  unsecured   712.76 


Total  admitted  assets  $  1,478,935.45 

LIABILITIES. 

Claims  Resisted  by 

in  Process  Company  on 

of  Adjust-  its  own 

ment.  Account. 

Accident  $      10,152.00  $  13,000.00 

Employers'  liability                                                               30,627.00  65,270-00 

Health   103-00   


Net  amount  of  unpaid  claims  $      40,882-00   $  78,270-00 


Aggregate  and  unpaid  claims  and  expenses  $  119,152-00 

On  risks  running  one  year  or  less — 

Accident  premiums  $  348,248-70 

Unearned  portion  (50  per  cent-)-  $  174,124.35 

Employers' liability  premiums   365,986-40 

Unearned  portion  ( 50  per  cent. )  -  182 , 993 .20 

Sprinkler  premiums   24,389.76 

Unearned  portion  (50  per  cent.)-  12,194-88 

Steam  boiler  premiums   20,213-80 

Unearned  portion  (50  per  cent.)-  10,106-90 

Health  premiums   12,514.51 

Unearned  portion  (50  per  cent.)-  6,257-26 


Total  one  year  or  less  $     385, 676- 

On  risks  running  more  than  one  year — 

Employers'  liability  premiums  $  21,804*73 

Unearned  premiums  pro  rata —  $  14,894-01 

Steam-boiler  premiums   58,652-95 

Unearned  premiums  pro  rata  —  38,170-32 


Total  more  than  one  year   53, 064-  33 


Total  unearned  premiums  as  computed  above  (carried  out)   438,740-92 

For  re-insurance   2,726-70 

Reserve  for  contingencies  on  liability  claims   64,815-83 

All  other  liabilities   3,500-00 


Total  amount  of  all  liabilities,  except  cash  capital  and  net  surplus  $  628,935-45 

Cash  capital   300,000-00 

Net  surplus   550,000.00 


Total  liabilities,  including  cash  capital  and  net  surplus  $  1,478,935.45 
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RISKS  AND  PREMIUMS. 

Accident — 


Risks. 

Premiums. 

-$  287,319,550.00 

$ 

317,895.90 

452,718,455.00 

563,019.94 

-$  740,038,005.00 

$ 

880.915.84 

472,842,409.00 

536,667.14 

$  267,195.596.00 

$ 

348,248.70 

-$  267,195.596.00 

f 

348,248.70 

Employers'  liability—  Premiums. 

In  force  December  31,  1901  $  356,657.50 

Written  during-  1902   604,782.79 

Total  $  961,440.29 

Deduct  expirations  and  cancellations   570,898.45 

Balance  $  390,541.84 

Deduct  re-insured  policies   2,750.71 

Net  amount  in  force  at  end  of  year  $  387,791.13 


Automatic  sprinkler—  Risks.  Premiums. 

In  force  December  31,  1 901  $     1 , 730 , 335 . 00   $         19 , 468 . 91 

Written  during  1902   2,411,035.00  29,878-54 


Total  $     4,141,370.00   $  49,347.45 

Deduct  expirations  and  cancellations   2,149,835-00  24,957.69 


Balance  $     1,991,535-00   $  24,389.76 

Net  amount  in  force  atend  of  year  $     1,991,535.00   $  24,389.76 


Steam-boiler —  Risks.  Premiums. 

In  force  December  31.  1901  $   13,883,000.00   $  65,835.21 

Written  during- 1902   12,528,500.00  55,436.23 


Health - 

In  force  December  3 
Written  during  1902 


Deduct  expirations  and  cancellations 
Balance  


Net  amount  in  force  at  end  of  year  $ 


-$ 

26,411,500.00 

$ 

121,271.44 

11,404,500.00 

42,404.69 

-$ 

15,007,000.00 

$ 

78,866.75 

-$ 

15,007,000.00 

$ 

78,866.75 

Risks. 

Premiums. 

,-$- 

$- 

937,104.00 

13,325.28 

-$ 

937,104.00 

$ 

13,325.28 

56,912.00 

810.77 

880,192.00 

$ 

12.514.51 

-$ 

880,192.00 

S 

12,514.51 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Amount  at 

Premiums  Losses  Risk  End  of 

Risks  Written.        Received.         Losses  Paid.        Incurred.  Year. 

Accident  $         57,500.00   $  156-26   $  2.26   $  2.26    $  30,500.00 
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UNITED  STATES  FIDELITY  AND  GUARANTY 
COMPANY  OF  MARYLAND. 

Incorporated  March  19,  1896.  Commenced  Business  August  1,  1896. 

John  R.  Bland,  President.  George  B.  Callis.  Secretary. 

Home  Office,  20  South  Calvert  Street,  Baltimore,  Md. 


Cash  capital,  $1,650,900.00. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  2,289,993.39 

Increase  of  capital  during  1902    150,900.00 


Extended  at  $  2,440,893. 

INCOME. 

Fidelity  and 
Burglary.  Surety. 

Premiums  unpaid  December  31,  last  year  paid  $      29,161.97    $  188,822.92 

Premiums  written  and  renewed  during  year   347,680.53  1,497,007.21 


Total  $     376, 842 . 50   $  1 , 685, 830 . 13 

Deduct  premiums  now  in  course  of  collection   49,879.52  240,033-84 


Premiums  collected  during  year  $     326,962.98   %  1,445,796-29 

Deduct  re-insurance,   abatement,   rebate  and  return 

premiums   69 , 468  -  84         187 , 377  -  51 


$     257,494-14   $  1,258,418-78 


Net  cash  received  for  premiums   1,515,912-92 

Rents  $  2,003.47 

Interest  on  real  estate   990.00 

Interest  on  collateral  loans   17, 280.80 

Interest  on  bonds  and  dividends  on  stocks   49,211.93 

Interest  on  other  debts  due  the  company   1,100.79 

Profit  on  sale  or  maturity  of  ledger  assets   20, 184.64 

From  all  other  sources   15,675-22 

Total  income   1,622,359-77 


Aggregate  last  balance  and  income  $  4,063,253.16 

DISBURSEMENTS. 

Fidelity  and 
Burglary.  Surety. 

Gross  amount  paid  for  claims,  excepting  weekly  in- 
demnity $      73,343.24    $  525,971.26 

Deduct  re-insurance  and  salvage   2,451.90  70,576.86 

S      70,891.34    $  455,394.40 


Net  paid  pohcy-holders   526,285-74 

Stockholders,  for  interest  or  dividends  $  115,536-00 

Commission  or  brokerage  to  agents,  less  received  on  re-insurance   395,011-99 

Salaries,  traveling  and  all  expenses  of  agents  and  agencies  not  on  com- 
mission account   120,067.42 

Inspections   38,626-35 

Salaries  and  all  other  compensation  of  officers,  $47,345.46;  Home  Office 

employees,  $73,702.20    121,047-66 

Taxes  on  premiums,  $23,219-95;  Insurance  Department  fees  and  agents' 
licenses,  $12,184.28;  municipal  licenses,  $1,012.50;  tax  on  franchise, 

$13,241.67    49,658-40 


Fidelity  and  Casualty  Insurance  Companies. 
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Rent  $  17,696.40 

Legal  expenses   64, 100. 09 

Furniture  and  fixtures,  $6,707.65;  advertising,  $15,898.23;  printing  and 

stationery,  $22, 885. 63    45, 491. 51 

All  other  disbursements   71, 916 . 89 


Total  miscellaneous  expenses  $     1,039, 152-71 

Total  disbursements  $     1, 565, 438. 45 


Balance  $  2,497,814.71 


ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $  116,909.56 

Loans  on  mortgages   54, 100.00 

Loans  on  collaterals   144, 935.00 

Book  value  of  stocks  and  bonds   2,043,961.56 

Cash  in  company's  office   26,407.30 

Cash  in  bank  1   150,955.48 

Advanced  account  contracts   182, 472 . 86 

All  other  items   45, 533. 10 

Total  $  2,765,274.86 

Deduct  ledger  liabilities   267, 460. 15 


Total  net  ledger  assets  $  2,497,814.71 

OTHER  ASSETS. 

Total  outstanding  interest  and  rents   24,794.5 

Market  value  of  bonds  and  stocks  over  book  value   201,227.03 

Gross  premiums  in  course  of  jbllection— 

Unpaid 

Premiums.     Commissions.  Net. 

Burglary  $      49,879.52   $      10,474.70   $      39,404  82 

Fidelity  and  Surety   240,033.84  50.407.11  189,626.73 


Net  amount  of  outstanding  premiums   229,031.55 


Total  admitted  assets  $  2,952,867. 

LIABILITIES. 

Claims  Resisted  by 

In  Process  Company  on 

of  Adjust-  its  own 

ment.  Account. 

Burglary  $        8.256.58  $  

Fidelity  and  Surety                                                              39,532.49  131,784.98 


Gross  amount  of  claims  S      47,789-07   $  131,784.98 

Deduct  re-insurance   2,250.00   


Net  amount  of  unpaid  claims  $      45,539.07   $  131,784. 


Aggregate  and  unpaid  claims  and  expenses  $  177,324.05 

On  risks  running  one  year  or  less — 

Burglary  premiums  $  253,014.71 

Unearned  portion  ( 50  per  cent. )  $     126, 507 . 36 

Fidelity  and  Surety  premiums   1 , 292 , 088 . 84 

Unearned  portion  ( 50  per  cent. )  646 , 044 . 42 


Total  one  year  or  less  $  772,551.78 

On  risks  running  more  than  one  year — 

Burglary  premiums  3  41,155.77 

Unearned  premiums  pro  rata  —  26 , 993 . 05 

Total  more  than  one  year  $  26,993.05 


Total  unearned  premiums  as  computed  above  (carried  out)   799,544.83 


Total  amount  of  all  liabilities,  except  cash  capital  and  net  surplus  $  976,868. 
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Cash  capital  .  $        1 , 650 , 900 . 00 

Net  surplus   325,098.92 

Total  liabilities,  including  cash  capital  and  net  surplus  $ 

RISKS  AND  PREMIUMS. 

Burglary- 


Total 


Deduct  re-insured  policies- 


Fidelity  and  surety— 

In  force  December  31,  1901 


Total 


Balance  $  329,369,213.06 


Net  amount  in  force  at  end  of  year  $  329,369,213 


 $ 

2,952,867.80 

Risks. 

Premiums. 

-$  16,247,703.94 

$ 

142,987.79 

-  39,948,910.11 

347,680.53 

20,865,500.08 

174,039.31 

$ 

QIC   COO  A1 

4,314,679.53 

22,458.53 

-$  31,016,434.44 

s 

294,170.48 

Risks. 

Premiums. 

-$  326,659,171.28 

$ 

1,170,601.39 

-  372,119,816.78 

1,497,007.21 

$  698,778,988.06 

$ 

2,667,608.60 

-  369,409,775.00 

1,375,519.76 

$  329,369,213.06 

$ 

1,292,088.84 

-$  329,369,213.06 

$ 

1,292,088.84 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Risks             Prem,iums  Losses  Losses  Amt.  at  Risk 

Written.           Received.  Paid.  Incurred.       End  of  Year. 

Burglary  $     272,600.00  $  893.42   $   $  $  166,000.00 

Fidelity  and  surety             4,821,334.57           14,413.14  3,306.96  4,180.96  2,083,160.75 

Aggregate  $  5,093,934.57   $      15,406.56   $        3,306-96   $        4,180.96   $  2,249,160.75 


FRATERNAL  ORDERS. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF  THE 
FRATERNAL  ORDERS  AUTHORIZED  TO  DO  BUSINESS  IN  THE  STATE  OF 
NORTH  CAROLINA,  SHOWING  THEIR  CONDITION  ON 
THE  31st  day  of  DECEMBER,  1902. 


AMERICAN  GUILD  OF  VIRGINIA. 

Incorporated  January,  1890.  Commenced  Business  February  12,  1890. 

Charles  T.  O'Ferrall,  Supreme  Governor.         S.  Galeski,  Supreme  Secretary. 
Home  Office.  No.  9  North  Tenth  Street,  Richmond,  Va. 


Amount  of  net  ledger  assets  December  31  of  previous  year  $       112, 770. 13 

INCOME. 

(W^ITHOUT  deductions). 

Assessments — 

Mortuary  $  71,656.20 

Reserve   2,977-29 

Expense   162,680.73 

Total  paid  by  members  $  237,314.22 

Dividends  and  profits  on  sale  of  bonds   3,363-75 

Rent   176-16 

Supplies,  change  of  certificates,  etc   3,807-05 

Fands  received  from  consolidation  of  another  association   162,457-41 

Total  cash  income   407,118-59 


Aggregate  last  balance  and  income  $  519,888-72 

DISBURSEMENTS. 

Death  claims  $  154, 907 . 83 

Permanent  disability  claims   6,192.78 

Temporary  disability  claims   2,827-50 

Payments  returned  to  applicants  or  members   34,071-46 

Total  paid  to  applicants  or  members  $  197,999-57 

Commissions,  fees  and  salaries  to  agents  for  organization   152,324-75 

Salaries  of  officers   7, 157- 68 

Salaries  and  other  compensations  of  office  employees   5,040-24 

Rent,  supplies,  advertising  and  printing   3,590-32 

Taxes   122-59 

Postage,  express  and  telegraph   2,373-37 

Legal  expenses   1,100.00 

Insurance  Department   1,142.67 

All  other  items   25,244.47 

Total  disbursements   396,095.66 


Balance  $  123,793.06 


ASSETS. 

Book  value  of  real  estate  $  12,618.18 

Loans  on  mortgages   29,724.19 

Book  value  of  bonds  and  stocks   48,853.50 

Cash  in  bank  '  21, 804. 69 

All  other  items   10, 792. 50 

Total  net  ledger  assets  $       123, 793.06 

OTHER  ASSETS. 

Assessments  collected  and  not  turned  over  to  Supreme  Body   28,660.11 

Total  non-ledger  assets  $         28,660. 11 


Total  admitted  assets  $  152,453.17 

28 
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LIABILITIES. 

Losses  adjusted,  due  and  unpaid  $  35.232.86 

Losses  resisted   1, 000. 00 

Total  liabilities  $  36,232.86 


Balance  on  hand  to  protect  contracts  in  addition  to  the  right  of  assessments- --$  116,220.31 
•Comprised  under  the  following  funds — 

Mortuary  S  77,981.16 

Reserve  and  emergency   42,892.74 

Expense   2,916.16 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
(total  business  of  the  year). 

Number.  Amount. 


In  force  at  beginning  of  year   8, 908  $        120, 955. 00 

Written  during  year   11,780  111,165.00 

Total   20,688  $  232,120.00 

Terminated  during  year   5,226  56,250.00 

In  force  at  end  of  year   15,462  $  175,870-00 

Losses  and  claims  unpaid  at  beginning  of  year   13  $  20,000.00 

Losses  and  claims  incurred  during  year   481  214,232.43 

Total   494  $  234,232.43 

Losses  and  claims  settled  during  year   462  $  197,999.57 

Losses  and  claims  unpaid  at  end  of  year   32  36,232.86 

Assessments  collected  during  year   12  237,314.22 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Number.  Amount. 


In  force  at  beginning  of  year   144  $  266,500.00 

Written  during  year   171  203,500-00 

Total   315  $  470,000.00 

Terminated  during  year   135  149,500.00 

In  force  at  end  of  year   280  $  320,500-00 

Losses  and  claims  incurred  during  year   8  $  4,550.64 

Total   8  $  4,550.64 

Losses  and  claims  settled  during  year   8  S  4,550-64 

Assessments  collected  during  year   12  5,344.05 


Frateranl  Orders. 
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ANCIENT  ORDER  OF  UNITED  WORKMEN  OF  TEXAS. 

Incorporated  (not  given).  Commenced  Business  (not  given). 

Leo  D.  Heartt,  President.  Joseph  Ehrlich,  Secretary. 

Home  OfRce,  Albany,  Ga. 


Amount  of  net  ledger  assets  December  31  of  previous  year  $  1,850.00 

INCOME. 
(without  deductions). 

Membership  fees  $  805.00 

Dues  for  expenses,  etc   7,668-69 

Assessments— 

Mortuary   69, 307 . 75 

Total  paid  by  members  $  77,781-44 

From  all  other  sources.  Supreme  Lodge  Guaranty  Fund   44,100-68 

Total  cash  income  $  121,882-12 

Aggregate  last  balance  and  income  $       123, 732- 17 

DISBURSEMENTS. 

Death  claims  $  100,000-00 

Payments  returned  to  Supreme  Lodge  Guaranty  Fund   15,000-00 

Total  paid  to  applicants  or  members  $  115,000-00 

Commissions,  fees  and  salaries  to  agents  for  organization   1,329-00 

Salaries  of  officers   1,500-00 

Salaries  and  other  compensation  of  office  employees   600-00 

Rent,  supplies,  advertising  and  printing   897-65 

Governing  Bodies  ^   339-42 

Postage,  express  and  telegraph   322-92 

Legal  expenses   16-50 

Insurance  Department   65-00 

All  other  items   2,458-76 

Total  disbursements   122,655-63 

Balance  $  1,076-54 

ASSETS. 

Bills  receivable  $  1,150-35 

Total  $  1,150-35 

Deduct  ledger  liabilities   317-49 

Total  net  ledger  assets  $  832-86 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
(total  business  of  the  year). 

Number.  Amount. 

In  force  at  beginning  of  year                                                                          2,122  $  3,994,000-00 

Written  during  year                                                                                          809  1,316,000-00 

Total   2,931    $  5,310,000-00 

Terminated  during  year   428  661,000-00 

In  force  at  end  of  year   2,503   S  4,649,000-00 


436 


Fraternal  Orders. 


Number.  Amount. 

Losses  and  claims  unpaid  at  beg-inning  of  year                                                    19  $  37,000.00 

Losses  and  claims  incurred  during  year                                                               50  93,000.00 

Total                                                                                                         69  $  130,000.00 


Losses  and  claims  settled  during- year   53   $  100,000.00 

Losses  and  claims  unpaid  at  end  of  year   16  30,000.00 

Assessments  collected  during  year   12        Not  given. 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Number.  Amount. 

In  force  at  beginning  of  year                                                                            139  $  270,000.00 

Written  during  year  '-                                    196  256,000.00 


Total   335   $  526,000.00 

Terminated  during  year   117  142,000.00 


In  force  at  end  of  year   218  $  484,000.00 

Losses  and  claims  unpaid  at  beginning  of  year   None.  None. 

Losses  and  claims  incurred  during  year   2  $  3,000.00 

Total   2  $  3,000.00 

Losses  and  claims  settled  during  year   2  3,000.00 


FAMILY  PROTECTIVE  UNION  OF  MASSACHUSETTS. 

Incorporated  November  13,  1894.  Commenced  Business  January,  1895. 

I.  K.  Mackenzie.  President.  E.  E.  Knight,  Secretary. 

Home  Office,  No.  7  Water  Street,  Boston,  Mass. 


Amount  of  net  ledger  assets  December  31  of  previous  year  $  2,270.20 

INCOME. 

(without  deductions). 

Membership  fees  $  337 . 00 

Dues  for  expenses,  etc.   8,224.63 

Assessments — 

Mortuary   5,321.12 

Disability   1,611.1% 

Total  paid  by  members  $  15,493.94 

Interest   17. 14 

From  all  other  sources   125.51 

Total  cash  income   15, 636. 59 


Aggregate  last  balance  and  income  $  17,906.79 

DISBURSEMENTS. 

Death  claims  $  3,833.33 

Disability  claims  ^-   1,938.75 

Payments  returned  to  applicants  or  members   30.80 

Total  paid  to  applicants  or  members  $  5,802.88 
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Commissions,  fees  and  salaries  to  agents  for  organization  $  1,232-27 

Traveling  expenses  of  officers   1,543.45 

Salaries  of  officers  -*-   2,145.63 

Salaries  and  other  compensations  of  office  employees   727.00 

Medical  examiners  and  supervisors   256.90 

Rent,  supplies,  advertising  and  printing   1,119.71 

Taxes   .39 

Postage,  express  and  telegraph   291.05 

Legal  expenses   499.30 

Insurance  Department   138.34 

All  other  items   764.42 

Total  disbursements  $  14, 521. 34 

Balance  $  3,385.45 


ASSETS. 

Cash  in  office  $  1, 335. 28 

Cash  in  bank   .  2,050.17 

Total  assets  $  3,385.45 


LIABILITIES. 

Losses  adjusted,  due  and  unpaid  $  1,000.00 

Losses  in  process  of  adjustment  or  reported   3,333.33 

Losses  resisted   1, 060. 00 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right  of  assessments — $  3,385.45 
Comprised  under  the  following  funds- 
Mortuary  $  1,417.49 

•    Reserve   1,149.40 

Disability   245.23 

Expense   573.33 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
(total  business  of  the  year). 

Number.  Amount. 

In  force  at  beginning  of  year   1,538  $  1,192,250-00 

Written  during  year   1 , 034  697 , 250 . 00 

Total   2,572  $  1,889,500.00 

Terminated  during  year   566  418,500.00 

In  force  at  end  of  year   2,006  $  1,471,000.00 

Losses  and  claims  incurred  during  year   203  $         11, 165.41 

Total   203  $  11,165.41 

Losses  and  claims  settled  during  year   196  $  5,772.08 

Losses  and  claims  unpaid  at  end  of  year   7  5,393.33 

Assessments  collected  during  year   7  6,971.45 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Number.  .  Amount. 

In  force  at  beginning  of  year                                                                             158  $  150,000.00 

Written  during  year                                                                                          155  106,000.00 

Total                                                                                                          313  $  ,  256,000.00 

Terminated  during  year                                                                                      77  60,500-00 

In  force  at  end  of  year                                                                             236  $  195,500-00 

Losses  and  claims  incurred  during  year                                                               33  $  858-75 

Losses  and  claims  settled  during  year                                                                  33  858-75 

Assessments  collected  during  year                                                                        7  1,002.57 
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THE  FRATERNITIES  ACCIDENT  ORDER  OF 
PENNSYLVANIA. 

Incorporated  October  23,  1894.  Commenced  Business  January  1,  1895. 

D.  E.  Stevens,  Grand  Councillor.  E.  S.  Cook,  Grand  Secretary. 

Home  Office,  Witherspoon  Building-,  Walnut  and  Juniper  Streets,  Philadelphia,  Pa. 


Amount  of  net  ledger  assets  December  31  of  previous  year!  $  14,796.57 

INCOME. 

(without  deductions). 

Membership  and  certificate  fees  $  33.00 

Assessments- 
Mortuary   56,375.93 

Medical  examiners' fees   24.50 

Total  paid  by  me mbers  $      56, 375. 43 

Interest   151.08 

From  all  other  sources   212.50 

Total  cash  income   56, 739. 01 


Aggregate  last  balance  and  income  $  71,535.58 

DISBURSEMENTS. 

Death  claims  $  3,720.00 

Disabihty  claims   22,120.01 

Payments  returned  to  applicants  or  members   150. 12 

Total  paid  to  applicants  or  members  $  25,990.13 

Commissions,  fees  and  salaries  to  agents  for  organization   6,414.05 

Salaries  of  managers  and  agents  not  paid  by  commission   5, 701.41 

Salaries  of  officers   6,099.88 

Salaries  and  other  compensation  of  office  employees   2,811.50 

Medical  examiners  and  supervisors   27-50 

Rent,  supplies,  advertising  and  printing   1,973-24 

Postage,  express  and  telegraph   1,035.30 

Insurance  Department   199-47 

All  other  items   6, 232 -  58 

Total  disbursements   56,485-06 

Balance  $  15,050-52 

ASSETS. 

Cash  in  office  $  1,606-55 

Cash  in  bank   13, 443-97 

Total  $  15,050.52 

OTHER  ASSETS. 

Furniture,  regalia  and  mailing  list   1,776.00 

Assessments  due  on  first  call  on  business  in  force   1,205-00 

Total  non-ledger  assets  $  2,981-00 


Gross  assets  $  18,031-52 
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Non-admitted  assets — 

Furniture,  fixtures  and  safes,  printed  matter,  etc  $  1,776.00 

Total  $  1,776.00 

Total  admitted  assets  $  16, 255.52 

LIABILITIES. 

Losses  in  process  of  adjustment  or  reported  $  150.00 

Total  liabilities   150.00 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right  of  assessments-— $  16, 105.52 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
(total  business  of  the  year). 

Number.  Amount. 

In  force  at  beginning  of  year                                                                          8,130   $  21,054,000.00 

Written  during  year                                                                                       4,385  10,636,000-00 

Total                                                                                                   12,515   $  31,690,000.00 

Terminated  during  year                                                                                 3,970  9,409,500.00 

In  force  atendofyear                                                                        8, 545   $  22, 280, 500. 00 

Losses  and  claims  incurred  during  year                                                              465   $  25,840-01 

Total                                                                                                        465   $  25,840.01 

Losses  and  claims  settled  during  year                                                                465   $  25,840.01 

Assessments  collected  during  year                                                                       4  56,317.93 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Number.  Amount. 

In  force  at  beginning  of  year  ,                     83   $  217,000-00 

Written  during  year                                                                                          101  297,500-00 

Total                                                                                                .       184   $  514,500-00 

Terminated  during  year                                                                                    164  433,500.00 

In  force  at  end  of  year                                                                                20   $  81,000-00 

Losses  and  claims  incurred  during  year                                                               10   $  445-14 

Losses  and  claims  settled  during  year                                                                  10  445-14 

Assessments  collected  during  year                                                                        4  278-20 
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THE  GRAND  FRATERNITY  OF  PENNSYLVANIA, 

Incorporated  October  7,  1893.  Commenced  Business  January  1,  1 

Frederick  Gaston,  President.  W.  E.  Gregg,  Secretary. 

Home  Office,  ^o.  1414  Arch  Street,  Philadelphia,  Pa. 


Amount  of  net  ledger  assets  December  31  of  previous  year  $  118,561-48 

INCOME. 
(without  deductions). 

Assessments- 
Mortuary  $  56,710.99 

Expense   64,464.24 

Total  paid  by  members  $  121,175.23 

Interest   2,998.30 

From  all  other  sources   5,099.56 

Total  cash  income   129,273.09 


Aggregate  last  balance  and  income  $  247,834.57 

DISBURSEMENTS. 

Death  claims  $  47.685.57 

Disability  claims   850.00 

Total  paid  to  applicants  or  members  $  48,535.57 

Commissions,  fees  and  salaries  to  agents  for  organization   20,536.27 

Dues  retained  by  lodges'for  lodge  expenses   11,192.14 

Salaries  of  officers   10,680.00 

Salaries  and  other  compensation  of  office  employees   3,915-00 

Medical  examiners  and  supervisors   1,135.50 

Rent,  supplies,  advertising  and  printing   1,606-83 

Traveling  expenses   719-01 

Postage,  express  and  telegraph   776.38 

Legal  expenses   1,632.55 

Insurance  Department   165.47 

All  other  items   3 , 550 . 02 

Total  disbursements   104,444.75 


Balance  $  143,389-82 

ASSETS. 

Book  value  of  real  estate  $  45,190.20 

Loans  on  mortgages   22,900.00 

Loans  secured  by  liens  on  members'  certificates   27,153-97 

Book  value  of  bonds  and  stocks   60,402-50 

Bills  receivable   7,353-88 

Cash  in  bank   7, 743- 15 

Total  $  170,743.70 

Deduct  ledger  liabilities- 
Borrowed  money   27,353.88 

Total  net  ledger  assets  $        143, 389-82 
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OTHER  ASSETS. 

Rents  and  interest  due  $        1, 850. 51 

Market  value  of  real  estate  over  book  value   30,000.00 

Market  value  of  bonds  and  stocks  over  book  value   1,037-50 

Assessments  collected  and  not  turned  over  to  Supreme  Body   9,777.88 

Total  non-ledg-er  assets  ^  $  42,665.89 

Gross  assets  $  186, 055. 71 

Non-admitted  assets — 

Excess  of  assets  over  liabilities   6,523.35 

Total  admitted  assets  $  179, 532 . 36 

LIABILITIES. 

Losses  in  process  of  adjustment  or  reported  $  254-58 

Losses  resisted  :   3,000-00 

Total  liabilities  $  3,254-53 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right  of  assessments--$  176,277.83 
Comprised  under  the  following  fund- 
Reserve  $  176,277-83 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
(total  business  of  the  year). 

Number.  Amount. 

In  force  at  beginning  of  year                                                                          4,493    $  8,192,500-00 

Written  during  year                                                                                          743  550,750-00 

Total                                                                                                      5,236   $  8,743,250-00 

Terminated  during  year                                                                                 2,106  4,049,050-00 

In  force  at  end  of  year                                                                          3,130   $  4,694,200-00 

Losses  and  claims  incurred  during  year — annuities                                              19    $  2,108-96 

Losses  and  claims  incurred  during  year— cash  payment                                        17  16,850-00 

Total                                                                                                         36   $  18,958.96 

Assessments  collected  during  year                                                                      12    %  121,175-23 


No  business  in  North  Carolina  during  the  year. 
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IMPROVED  ORDER  HEPTASOPHS  OF  MARYLAND. 

Incorporated  August  28,  1878.  Commenced  Business  August  28,  1878. 

M.  G.  Cohen,  Supreme  Archon.  Samuel  H.  Tattersall,  Supreme.  Secretary. 

Home  Office,  Cathedral  and  Preston  Streets,  Baltimore,  Md. 


Amount  of  net  ledger  assets  December  31  of  previous  year  $  103,285.23 

INCOME. 
(without  deductions). 

Membership  fees  $  6, 581. 70 

Assessments — 

Mortuary   1,169,921.91 

Expense   88,058.62 

Medical  examiners'  fees   8,827.50 

Total  paid  by  members  $  1,273,389.73 

Interest   4,590.48 

Supplies   1,075.79 

From  all  other  sources   141.35 

Total  cash  i ncome   1, 279, 197. 35 

Aggregate  last  balance  and  income  $  1,382,482.58 

DISBURSEMENTS. 

Death  claims  $  955,968.76 

Total  paid  to  applicants  or  rnembers  $  955,968.76 

Commissions,  fees  and  salaries  to  agents  for  organization   8,468.01 

Salaries  of  managers  and  agents  not  paid  by  commission   14,689.54 

Salaries  of  officers   21,945.62 

Salaries  and  other  compensation  of  office  employees   5,506.00 

Medical  examiners  and  supervisors   8,827-50 

Rent,  supplies,  advertising  and  printing   4,133.90 

Taxes   8.72 

Postage,  express  and  telegraph   2,230.82 

Legal  expenses   574.99 

Insurance  Department   577.27 

All  other  items   18,267-37 

Total  disbursements   1,041,198-50 

Balance  $  341,284.08- 

ASSETS. 

Book  value  of  bonds  and  stocks  $  187,572.00 

Cash  in  bank   153,712.08 

Total  $  £41,284.08 

other  assets. 

Contingent  fund  in  hands  of  Supreme  officers  $  2,650.00 

Due  from  Subordinate  Conclaves  for  supplies   77-37 

Assessments  collected  and  not  turned  over  to  Supreme  Body   105,233.05 

Total  non-ledger  assets   107,960-42 

Total  admitted  assets  $       449, 244.50 
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LIABILITIES. 

Losses  adjusted,  due  and  unpaid  $  15,500.00 

Losses  in  process  of  adjustment  or  reported   106,672.81 

Losses  resisted   11,500.00 

Total  liabilities  $  133,672.81 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right  of  assessments---?  315,571.69 
Comprised  under  the  following  funds- 
Mortuary  $  70,062.08 

Emergency   247,775.93 

Expense   23.446.07 

EXHIBIT  OF  CERTIFICATES  OF  POLICIES. 
(total  business  of  the  year). 

Number.  Amount. 

In  force  at  beginning  of  year                                                                         50,304   $  83,017,500-00 

Written  during  year                                                                                       5,846  6,079,500.00 

Total                                                                                                    56,150   $  89,097,000.00 

Terminated  during  year                                                                                  3,148  4,372,500.00 

In  force  at  end  of  year                                                                         53,002   $  84,724,500.00 

Losses  and  claims  unpaid  at  beginning  of  year                                                     56   $  106,510.75 

Losses  and  claims  incurred  during  year                                                              555  994,912-06 

Total                                                                                                   611   $  1,101,422.81 

Losses  and  claims  settled  during  year                                                                539    $  967,750-00 

Losses  and  claims  unpaid  at  end  of  year                                                              72  133,672.81 

Assessments  collected  during  year                                                                      12  1,257,980-53 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Number.  Amount. 

In  force  at  beginning  of  year                                                                             878   $  1,676,500-00 

Written  during  year                                                                                            62  78,500-00 

Total                                                                                                        940    $  1,755,000.00 

Terminated  during  year                                                                                      53  104,000-00 

In  force  at  end  of  year                                                                              887   $  1,651,000-00 

Losses  and  claims  unpaid  at  beginning  of  year                                                      1    $  1,000-00 

Losses  and  claims  incurred  during  year                                                                9  14,000-00 

Total                                                                                                     10   $  15,000.00 

Losses  and  claims  settled  during  year                                                                   8   $  13,000.00 

Losses  and  claims  unpaid  at  end  of  year                                                                2  2,000-00 

Assessments  collected  during  year                                                                      12  21,278-10 
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KNIGHTS  OF  HONOR. 

Incorporated  June  20,  1884.  Commenced  Business  June  30,  1873. 

D.  S.  Biggs,  Supreme  Dictator.  Noah  M.  Givan,  Supreme  Reporter. 

Home  Office,  816  Olive  Street,  St.  Louis.  Mo. 


Amount  of  net  ledger  assets  December  31  of  previous  year  $  86,655.31 

INCOME. 

(without  deductions). 

Dues  for  expenses,  etc  $  88,576-35 

Assessments — 

Mortuary   3,082,152.17 

Total  paid  by  members —  $  3,170,728.52 

Interest  1—  5,005.24 

From  al  1  other  sources   1, 573. 93 

Total  cash  income   3,177,307.69 

Aggregate  last  balance  and  income  $  3,263,963.00 

DISBURSEMENTS. 

Death  claims  $  3,066,482.35 

Total  paid  to  applicants  or  members  $  3,066,482.35 

Commissions,  fees  and  salaries  to  agents  for  organization   25,871.49 

Salaries  of  officers   10, 300. 00 

Traveling  expenses   1,465.60 

Salaries  and  other  compensation  of  office  employees   12, 622. 50 

Medical  supervisors   2,500.00 

Rent,  supplies,  advertising  and  printing   5,333.36 

Governing  bodies   15,706  40 

Postage,  express  and  telegraph   2, 399. 73 

Legal  expenses   7, 586. 01 

Insurance  Department   742-85 

All  other  items   5,075-80 

Total  disbursements   3,169,316.69 

Balance  $  94,646.31 

ASSETS. 

Cash  in  office  of  Supreme  Reporter  $  1,486.48 

Cash  in  bank  and  trust  company  ■   138,521.51 

All  other  items   9,729.90 

Total  $  148,251.41 

Deduct  ledger  liabilities — 

Outstanding  warrants   53,605.10 

Total  net  ledger  assets  $  94,646-31 

other  assets.  ^ 

Rents  and  interest  due  $  881.04 

Furniture,  fixtures  and  supplies   10,923.82 

General  fund  expense  in  hand  of  lodges   20,673.25 
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Judgment  $  2,691.05 

Assessments  collected  and  not  turned  over  to  Supreme  Body   250,325.24 

Total  non-ledger  assets  $        285, 494 . 40 

Gross  assets  $  380,140.71 

Non-admitted  assets — 

Furniture,  fixtures  and  safes,  printed  matter,  etc  $  10,923.82 

Judgment   2,691.05 

Total   13,614.87 


Total  admitted  assets  $  366,525-84 

LIABILITIES. 

Losses  adjusted,  due  and  unpaid  $  192,566.67 

Losses  in  process  of  adjustment  or  reported   138,500.00 

Losses  resisted   21,500.00 

Salaries,  rents,  expenses,  taxes,  etc   485.00 

Total  liabilities  $  353,051.67 


Balance  on  hand  to  protect  contracts  in  addition  to  the  right  of  assessments--  %  13,474.17 
Comprised  under  the  following  funds — 

Mortuary  $  11,041.11 

General  fund   32, 766. 61 

Supreme  Reporter   2,132.39 

Relief  fund   139.53 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
(total  business  of  the  year). 

Number.  Amount. 


In  force  at  beginning  of  year   55,773  $  96,852,500.00 

Written  during  year   4, 093  4 , 147 . 000 . 00 

Total —   59.866  $  100,999,500.00 

Terminated  during  year   6,286  9,133,500.00 

In  force  at  end  of  year   53, 580  $   91, 866, 000. 00 

Losses  and  claims  unpaid  at  beginning  of  year   144  $        262,400  02 

Losses  and  claims  incurred  during  year    1,637  2,996,649.00 

Total   1,781  $  3,259,049.02 

Losses  and  claims  settled  during  year   1,677  $  3,066,482.35 

Losses  and  claims  unpaid  at  end  of  year   104  192,566.67 

Assessments  collected  during  year   12  3,082,152.17 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Number.  Amoxint. 


In  force  at  beginning  of  year   804  $  1,468,500.00 

'Written  during  year   52  47,000.00 

Total   856  $  1,515,500.00 

Terminated  during  year   66  110,500.00 

In  force  at  end  of  year   790  $  1,405,000-00 

Losses  and  claims  unpaid  at  beginning  of  year   1  $  2,000.00 

Losses  and  claims  incurred  during  year   30  56,809.00 

Total   31  $  58,809.00 


Losses  and  claims  settled  during  year — 
Losses  and  claims  unpaid  at  end  of  year 
Assessments  collected  during  year  


30 
1 
12 


$ 


56,809.00 
2,000.00 
49,030.50 
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KNIGHTS  OF  PYTHIAS  (ENDOWMENT  RANK). 

Re-incorporated  June  29,  1894.  Commenced  Business  November  7,  1877. 

Charles  F.  S.  Neal,  President.  Samuel  M.  Smith,  Secretary. 

Home  Office,  No.  1220  Manhattan  Building,  Chicago,  111. 


Amount  of  net  ledger  assets  December  31  of  previous  year  $  203,853.97 

INCOME. 

(without  deductions). 

Membership  fees  $  10,972.50 

Dues  for  expenses,  etc.   192,924.40 

Assessments- 
Mortuary   1,736,340.13 

Total  paid  by  members  $  1,940,237.03 

Interest   5,235.98 

Rent   46,672.21 

Returned  to  mortuary  fund  during  year  (refunded)   118.78 

Returned  to  expense  fund  during  year  (refunded)   1,358.19 

From  all  other  sources   4,229.88 

Total  cash  income  $  1,998,852.07 

Aggregate  last  balance  and  income  $  2,202,706-04 

DISBURSEMENTS. 

Death  claims  $  1,430,977.37  » 

Payments  returned  to  applicants  or  members   2,017.81 

Total  paid  to  applicants  or  members  $  1,432,995.18 

Commissions,  fees  and  salaries  to  agents  for  organization   55,901.73 

Membership  fees  retained  by  local  secretaries  or  collectors   10,972.50 

Salaries  of  officers   5,812.50 

Salaries  and  other  compensation  of  office  employees   23,256.45 

Medical  examiners  and  supervisors   23, 072. 58 

Rent,  supplies,  advertising  and  printing   13,471.44 

Commissions  paid  local  secretaries  or  collectors   103,106.48 

Postage,  express  and  telegraph   7,989.98 

Governing  bodies   3,326.97 

Legal  expenses   4,139.86 

Official  publication   2,937.43 

Insurance  Department   1,175-00 

All  other  items   61,335-42 

Total  disbursements   1,749,493-52 

Balance  

Decrease  in  advance  payments  account  during  the  year  


ASSETS. 

Book  value  of  real  estate  $  33, 175-23 

Loans  on  mortgages   28,100.00 

Loans  on  bonds  and  stocks   1,300-00 

Book  value  of  bonds  and  stocks   2,850.00 


453,212-52 

752-06 

.-$ 

452,460.56 
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Due  from  Supreme  Lodge  $  1,985.01 

Cash  in  office   300.00 

Cash  in  bank   238, 933 . 80 

All  other  items   145 , 816 . 42 

Total  $  452,460.46 

OTHER  ASSETS. 

Rents  and  interest  due   9 , 935 . 95 

Due  from  organizers  .   1,830.17 

Due  on  City  National  Bank  claims   4,223.88 

Market  value  of  bonds  and  stocks  over  book  value   405.00 

Furniture  and  fixtures   3,500.00 

Assessments  collected  and  not  turned  over  to  Supreme  Body   6,898-62 

Total  non-ledger  assets  $  26,793.62 

Gross  assets  $        479, 254.08 

Non-admitted  assets- 
Furniture,  fixtures  and  safes,  printed  matter,  etc  $  3,500.00 

Personal  or  agents'  debit  balances   1,830.17 

Depreciation  of  ledger  assets  to  bring  same  to  market  value   2,200-00 

Bills  receivable   1,985-01 

Total   9,515.18 

Total  admitted  assets  $  469,738-90 


LIABILITIES- 

Losses  in  process  of  adjustment  or  reported  $  165,000-00 

Losses  resisted   29,000-00 

Salaries,  rents,  expenses,  taxes,  etc.   35,422.36 

Advance  assessments   1,831.27 

Total  liabihties  $  231,253.63 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right  of  assessments-— $  238,485-27 
Comprised  under  the  following  funds- 
Mortuary  $  112,741.59 

Expense   125,743-68 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
(total  business  of  the  year). 

Number.  Amount. 

In  force  at  beginning  of  year   57,075  $  101,265,500-00 

Written  during  year   11,348  13,910,500-00 

Total   68,423  $  115,176,000-00 

Terminated  during  year   7,713  11,465,000-00 

In  force  at  end  of  year   60/710  $  103,711,000-00 

Losses  and  claims  unpaid  at  beginning  of  year   118  $  248,500-00 

Losses  and  claims  incurred  during  year   715  1,423,000-00 

Total   838  S  1,671,500-00 

Losses  and  claims  settled  during  year   740  $  1,477,500.00 

Losses  and  claims  unpaid  at  end  of  year   93  194,000-00 

Assessments  collected  during  year   12  1,929,264-53 
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BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Number. 

In  force  at  beginning-  of  year   1,534 

Written  during  year   530 

Total   2, 064 

Terminated  during  year   256 

In  force  at  end  of  year   1, 808 

Losses  and  claims  unpaid  at  beginning  of  year   2 

Losses  and  claims  incurred  during  year   16 

Total   18 

Losses  and  claims  settled  during  year   17 

Losses  and  claims  unpaid  at  end  of  year   1 

Assessments  collected  during  year   12 


Amount. 
$  2,837,000.00 
675,500.00 

$  3,512,500.00 
399,500.00 


$  3,113,000.00 

S  3,000.00 
35,000.00 


5,000.00 


$  35,000.00 
3,000.00 
51,723.38 


LADIES  OF  THE  MACCABEES  OF  THE  WORLD. 

Incorporated  April  6,  1897.  Commenced  Business  October  1,  1892. 

Mrs.  Lillian  M.  Hollister,  President.  Miss  Bina  M.  West.  Secretary. 

Home  Office,  Maccabees  Temple,  Port  Huron,  Mich. 


Amount  of  net  ledger  assets  December  31  of  previous  year  $  428,073.61 

INCOME. 

,  (without  deductions). 

Certificate  and  card  fees  $  12,938.30 

Dues  for  expenses,  etc.   12,846.75 

Assessments — 

Mortuary   654,634.23 

Emergency   88,347.55 

Expense   121,071.65 

Total  paid  by  members  $  889,838.48 

Interest   13,588.72 

Total  cash  income   903, 427. 20 

Aggregate  last  balance  and  income  $  1,331,500-81 

DISBURSEMENTS. 

Death  claims  $  457,873.33 

Disabihty  claims   7,700.00 

Payments  returned  to  applicants  or  members   5, 246 . 63 

Total  paid  to  applicants  or  members  $  470,819-96 

Commissions,  fees  and  salaries  to  agents  for  organization   49,165-87 

Salaries  of  officers   11,200.00 

Salaries  and  other  compensation  of  office  employees   14, 140-58 

Governing  bodies   21,239-62 

Rent,  supplies,  advertising  and  printing   8,082.21 

Official  publication   12,459.25 

Postage,  express,  telegraph,  etc.   7,155-48 
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Legal  expenses  $  14,018.35 

Insurance  Department   1,502.12 

All  other  items   12,353.63 

Total  disbursements  $        622 , 137 . 07 


Balance  $  _709, 363/74 

ASSETS. 

Book  value  of  bonds  and  stocks  $     476, 656. 28 

Cash  in  office   5,715.47 

Cash  in  bank   226,991. 99 

Total  $  709,363,74 

OTHER  ASSETS. 

Rents  and  interest  due  $        3, 770. 00 

Furniture,  fixtures,  supplies,  etc   15,277.58 

Per  capita  tax  on  social  certificates,  collected  and  not  turned  over  to 

Supreme  Body   6,000.00 

Total  non-ledger  assets   25,047.58 

Gross  assets  $  734,411.32 

Non-admitted  assets- 
Furniture,  fixtures  and  safes,  printed  matter,  etc   15,277.58 


Total  admitted  assets  $        719, 133-  74 

LIABILITIES. 

Losses  adjusted,  due  and  unpaid  $  50.00 

Losses  in  process  of  adjustment  or  reported   62,000.00 

Losses  resisted   5,000.00 

Salaries,  rents,  expenses,  taxes,  etc.,  on  general  fund   15,634.07 

Assessments  to  be  refunded,  life  benefit  fund   113.40 

Legal  expenses,  life  benefit  fund   882.10 

Amount  due  on  disability  claims   7,150.00 

Total  liabilities  $  90,829.57 


Balance  on  hand  to  protect  contracts  in  addition  to  the  right  of  assessments-— $  628,304.17 
Comprised  under  the  following  funds — 

Emergency,  including  transfer  from  mortuary  $  620,4-54.28 

Expense   7,849.89 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
(total  business  of  the  year). 

Number.  Amount. 


In  force  at  beginning  of  year   77, 223  $   70, 739, 852.00 

Written  during  year   18, 754  13, 217, 500. 00 

Total   95,977  $  83,957,352.00 

Terminated  during  year   6,398  5,927,560.92 

In  force  at  end  of  year   89,579  $  78,029,791-08 

Losses  and  claims  unpaid  at  beginning  of  year   41  $  40,550-00 

Losses  and  claims  incurred  during  year   583  509,939.47 

Total   624  S  550,489.47 

Losses  and  claims  settled  during  year   561  $  483,439.47 

Losses  and  claims  unpaid  at  end  of  year   63  67,050.00 

Assessments  collected  during  year   10  864,053.43 


No  business  in  North  Carolina  during  the  year. 
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MASONIC  MUTUAL  KELIEF  ASSOCIATION  OF 
WASHINGTON,  D.  C. 

Incorporated  March  3,  1869.  Commenced  Business  March  3,  1869. 

Samuel  C.  Palmer,  President.  William  Montgomery,  Secretary. 

Home  Office,  419-11  N.  W..  Washington,  D.  C. 


Amount  of  net  ledger  assets  December  31  of  previous  year  $  12,073.39 

INCOME. 

(without  deductions). 

Assessments— Mortuary  $      40, 812. 10 

Medical  examiners' fees   84.00 

Total  paid  by  members  $  40,896.10 

Rent   852.00 

From  all  other  sources   2,039-75 

Total  cash  income   43,787-85 


Aggregate  last  balance  and  income  $  55,861.24 

DISBURSEMENTS. 

Death  claims  $  34,465.60 

Payments  returned  to  applicants  or  members   91.94 

Total  paid  to  applicants  or  members  $  34,557.64 

Commissions,  fees  and  salaries  to  agents  for  organization   3,719-49 

Salaries  of  officers   1,625-00 

Salaries  and  other  compensation  of  office  employees   975-00 

Medical  examiners  and  supervisors   432-00 

Rent,  supplies,  advertising,  printing  and  taxes   1,034.97 

Postage,  express  and  telegraph   752.55 

Legal  expenses   204.25 

Insurance  Department   135.00 

All  other  items   1,700-96 

Total  disbursements   45,136.46 


Balance  $  10,724-78 

ASSETS. 

Book  value  of  real  estate  $  20,000.00 

Loans  on  bonds  and  stocks   556-47 

Cash  in  office   1,600-85 

Cash  in  bank   1,217-46 

All  other  items   350-00 

Total  $  23,724-78 

Deduct  ledger  liabilities — 

Boj-rowed  money   3,000-00 

Another   10,000-00 

Total  net  ledger  assets   10,724.78 
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OTHER  ASSETS. 

Rents  and  interest  due  $  70.00 

Assessments  in  process  of  collection  and  not  turned  over  to  Supreme 

Body   4,669.00 

Total  non-ledger  assets  $  4, 739. 00 

Gross  assets  $  15,463.78 

Non-admitted  assets — 

Furniture,  fixtures  and  safes,  printed  matter,  etc  $  350.00 

Personal  or  agents' debit  balances  unsecured   173.69 

Bills  receivable  unsecured   200.00 

Total     723.69 

Total  admitted  assets  $  14, 740. 09 

LIABILITIES. 

Losses  adjusted,  due  and  unpaid  $  4,850.00 

Losses  in  process  of  adjustment  or  reported   3,000.00 

Total  liabilities  $  7,850.00 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right  of  assessments — $  6,890.09 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
(total  business  of  the  year). 

Number.  Amount. 

In  force  at  beginning  of  year                                                                         1,435   $  1,460,500-00 

Written  during  year                                                                                          213  226,500.00 

Total                                                                                                     1,648   $  1,687,000.00 

Terminated  during  year                                                                                    203  225,500.00 

In  force  at  end  of  year                                                                           1,445   $  1,461,500.00 

Losses  and  claims  unpaid  at  beginning  of  year                                                     7   $  6,138.60 

Losses  and  claims  incurred  during  year                                                               36  36,000.00 

Total                                                                                                         43   $  42,138.60 

Losses  and  claims  settled  during  year  —            34   $  34,465.60 

Losses  and  claims  unpaid  at  end  of  year                                                               7  7,673-00 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Number.  Amount. 

In  force  at  beginning  of  year                                                                             42   $  45,000.00 

Written  during  year                                                                                          119  115, 500. 00 

Total                                                                                                        161  160,500,00 

Terminated  during  year                                                                                    22  21,500.00 

In  force  at  end  of  year                                                                          139   $  139,000.00 

Assessments  collected  during  year   1,489-38 
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MODERN  PURITANS  OF  VIRGINIA. 

Incorporated  June  21,  1901.  Commenced  Business  July  1,  1901, 

Abbott  Morris,  Supreme  President.  I.  S.  D.  Sauls,  Supreme  Secretary. 

Home  Office,  Atlantic  Building,  Corner  Main  and  Granby  Streets,  Norfolk,  Va. 


Amount  of  net  ledger  assets  December  31  of  previous  year  $  5,840.34 

INCOME. 
(without  deductions). 

Membership  fees  $  861.05 

Assessments- 
Received  from  regular  assessments   19, 571.60 

Total  paid  by  members  $  20,432-65 

Bills  and  accounts  payable   14,591.06 

Furniture   15.00 

Additional  guarantee  bonds   5,000-00 

From  all  other  sources   2,547.09 

Total  cash  income   42,585.80 

Aggregate  last  balance  and  income  $  48,426.14 

DISBURSEMENTS. 

Death  claims  $  300. 00 

Total  paid  to  applicants  or  members  $  300.00 

Commissions,  fees  and  salaries  to  agents  for  organization  and  advances  16,572.81 

Salaries  of  officers   1,696-00 

Salaries  and  other  compensation  of  office  employees   3,239.25 

Rent,  supplies,  advertising  and  printing   1,939-35 

Official  publication   72-  50 

Postage,  express  and  telegraph   214.98 

Legal  expenses   15.00 

Insurance  Department   109.80 

All  other  items   10,883-30 

Total  disbursements   35,042.99 

Balance  $  13.383.15 

ASSETS. 

Guarantee  bonds  in  mortuary  fund  $  10,000.00 

Assessments  in  course  of  collection   1,252-00 

Agents'  debit  balances  1   2,090-36 

Bills  receivable   271.79 

Cash  in  bank   2,504-30 

All  other  items   1, 454. 00 

Total  $  17,572.45 

Deduct  ledger  liabilities- 
Borrowed  money   4,040.00 

Another   149-30 

Total  net  ledger  assets  $  13,383-15 

Non-admitted  assets- 
Furniture,  fixtures  and  safes,  printed  matter,  etc   1,454.00 


Total  admitted  assets  $  11,929.15 
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LIABILITIES. 

Comprised  under  the  following  funds- 
Mortuary  $  11,800.00 

Expense   129.15 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
(total  business  of  the  year). 

Number.  Amount. 

In  force  at  beginning  of  year                                                                             300  $     1, 007, 200.00 

Written  during  year                                                                                          547  1,474,600.00 

Total   847   $  2,481,800-00 

Terminated  during  year   167  505,800.00 

In  force  at  end  of  year   680   $  1,976,000.00 

Assessments  collected  during  year   19,571.60 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Number.  Amount. 

In  force  at  beginning  of  year                                                                                6  $  107,700.00 

Written  during  year                                                                                          168  486,800.00 

Total   174   $  594,500.00 

Terminated  during  year   21  62,700.00 

In  force  at  end  of  year   153   $  531.800.00 


NATIONAL  UNION  OF  OHIO. 

Incorporated  May  14,  1881.  Commenced  Business  June,  1881. 

M.  G.  Jeffries.  President.  J.  W.  Myers,  Secretary. 

Home  Office,  National  Union  Building,  328  Huron  Street,  Toledo,  Ohio. 


Amount  of  net  ledger  assets  December  31  of  previous  year  $  231,140.82 

INCOME. 
(without  deductions). 

Membership  fees  $  8,167.00 

Dues  for  expenses,  per  capita  tax,  etc   59,004.91 

Assessments- 
Mortuary   1,751,261.96 

Special  fund   88,838.95 

Total  paid  by  members  $  1,907,272.82 

Interest   3,022.11 

From  all  other  sources   67.09 

Total  cash  income   1, 910, 362.02 

Aggregate  last  balance  and  income  $     2, 141,502.84 

DISBURSEMENTS. 

Death  claims  $  1,791,750.00 

Payments  returned  to  applicants  or  members   93.83 

Total  paid  to  applicants  or  members  $  1,791,843-83 

Commissions,  fees  and  salaries  to  agents  for  organization   46,761-92 

Salaries  of  officers   15,050.00 

Salaries  and  other  compensation  of  office  employees   11,788.00 
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Rent,  supplies,  advertising,  printing  and  taxes  $  9,637.49 

Governing  bodies   11,299.35 

Postage,  express  and  telegraph   3,269.19 

Legal  expenses   4,045.49 

Insurance  Department   685.75 

All  other  items   14,732-69 

Total  disbursements  $  1,909,113.71 

Balance  $  232,389-13 

ASSETS. 

Cash  in  bank  $  232,389.13 

Total  $  232,389.13 

OTHER  ASSETS. 

Assessments  collected  and  not  turned  over  to  Supreme  Body  $  167,000.00 

Total  non-ledger  assets   167,000.00 

Total  admitted  assets  $  399 , 389 . 13 

LIABILITIES. 

Losses  in  process  of  adjustment  or  reported  $     144,000  00 

Losses  resisted   23 , 000 . 00 

Total  liabilities   167,000.00 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right  of  assessments  --$  232,389. 13 
Comprised  under  the  following  funds- 
Mortuary  $     163 , 836 . 51 

Expense   68,552.62 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
(total  business  of  the  year). 

Number.  Amount. 

In  force  at  beginning  of  year                                                                        61,946   $  147,994,000.00 

Written  during  year                                                                                       8,319  11,868,000.00 

Total                                                                                                   70,265   $  159,862,000-00 

Terminated  during  year                                                                                 5,305  9,521,000-00 

In  force  at  end  of  year                                                                         64,960   $  150,341,000.00 

Losses  and  claims  unpaid  at  beginning  of  year                                                    66   $  194,000.00 

Losses  and  claims  incurred  during  year                                                             638  1,770,000.00 

Total                                                                                                       704   $  1,964,000.00 

Losses  and  claims  settled  during  year                                                                634   $  1,797,000-00 

Losses  and  claims  unpaid  at  end  of  year                                                             70  167,000.00 

Assessments  collected  during  year                                                                      12  1,840,100.91 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Number.  Amount. 

In  force  at  beginning  of  year                                                                             634   $  1,087,000-00 

Written  during  year                                                                                         251  352,000-00 

Total                                                                                                       885   $  1,439,000-00 

Terminated  during  year                                                                                    170  233,000.00 

In  force  at  end  of  year                                                                             715   $  1,206,000.00 

Losses  and  claims  incurred  during  year                                                                5   $  13,000.00 

Total                                                                                                          5   $  13,000.00 

Losses  and  claims  settled  during  year                                                                   5   $  13,000.00 

Assessments  collected  during  year                                                                      12  11,240.30 
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ORDER  OF  SELECT  KNIGHTS. 

Re-incorporated  1893.  Commenced  Business  April,  1879. 

William  H.  Snider,  Grand  Comfnander.      George  K.  Staples,  Grand  Recorder. 
Home  Office,  831  Ellicott  Square,  Buffalo,  N.  Y. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  8,709. 19 

INCOME. 

(without  deductions). 

Dues  for  expenses,  per  capita  tax,  etc  $  9,621.90 

Assessments — 

Mortuary   36,845.95 

Reserve   3,224.86 

Total  paid  by  members  $  49,692.71 

From  all  other  sources   6,498.78 

Total  cash  income   56, 191. 49 


Aggregate  last  balance  and  income   64,900.68 

DISBURSEMENTS. 

Death  claims  $  36,233.90 

Disability  claims   341.25 

Total  paid  to  applicants  or  members  :  $  36, 575. 15 

Commissions,  fees  and  salaries  to  agents  for  organization   254.60 

Official  publication   1, 081. 12 

Salaries  of  officers   1, 900 . 00 

Salaries  and  other  compensation  of  office  employees   1,580.00 

Medical  examiners  and  supervisors   521.50 

Rent,  supplies,  advertising  and  printing   1,878-53 

Finance  committee   27-00 

Postage,  express  and  telegraph   324.64 

Legal  expenses   100.00 

Insurance  Department   650-00 

All  other  items   7, 510-61 

Total  disbursements   52, 403- 15 


Balance  l  $  12,497-53 

ASSETS. 

General  fund  $  784.55 

Beneficiary  fund   2,512-56 

Reserve  fund   9,200-42 

Total   12,497.53 

other  assets. 

Furniture,  fixtures,  etc  $  1,308-40 

Balance  due  from  Legions  and  Auxiliaries   110.39 

Total  non-ledger  assets   1,418  - 79 


Gross  assets  $  13,916-32 
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Non-admitted  assets- 
Furniture,  fixtures  and  safes,  printed  matter,  etc   $  1,308.40 

Total  admitted  assets  $  12, 607  92 

LIABILITIES. 

Losses  resisted  $  2,000.00 

Advance  assessments   85. 11 

All  other  liabilities   5.41 

Total  liabilities  $  2,090. 52 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right  of  assessments--$  10,517-40 
Comprised  under  the  following  funds — 

Mortuary  $  2,512.56 

Reserve   9,200.42 

Expense—   784.55 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
(total  business  of  the  year). 

Number.  Amount. 

In  force  at  beginning  of  year                                                                          4,081   $  4.028,500.00 

Written  during  year  j-                                                                  2,583  1,852,000.00 

Total                                                                                                     6,664   $  5,880,500.00 

Terminated  during  year                                                                                  1,856  1,774,750.00 

In  force  at  Ind  of  year                                                                           4,808   $  4, 105,750-00 

Losses  and  claims  unpaid  at  beginning  of  year                                                      2   %  1,500.00 

Losses  and  claims  incurred  during  year                                                               44  44,500.00 

Total                                                                                                         46  46,000.00 

Losses  and  claims  settled  during  year                                                                  46  46,000.00 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Number.  Amount. 

Written  during  year                                                                                       1,328   $  984,250.00 

Total                                                                                                     1,328  984,250.00 

Terminated  during  year                                                                                  97  85,250.00 

In  force  at  end  of  year                                                                           1,231    $  899,000-00 
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RIDGELY  PROTECTIVE  ASSOCIATION. 

Incorporated  May  10,  1894.  Commenced  Business  May  14,  1894. 

Francis  A.  Harrington,  President.  Albert  L.  Pratt,  Secretary. 

Home  Office,  518  Main  Street,  Worcester,  Mass. 


Amount  of  net  ledger  assets  December  31  of  previous  year  $  56,736.56 

INCOME. 

(without  deductions). 

Membership  fees  $  16,473.00 

Dues  for  expenses,  per  capita  tax,  etc   65,061.00 

Assessments- 
Mortuary   11,081.50 

Disability   55,324.50 

Total  paid  by  members  $  147,940.00 

Interest   1,685-52 

Total  cash  income   149, 625. 52 

Aggregate  last  balance  and  income  $  206,362.08 

DISBURSEMENTS. 

Death  claims  $  7,400.00 

Disability  claims— temporary   53,380.46 

Total  paid  to  applicants  or  members   60,780.46 

Commissions,  fees  and  salaries  to  agents  for  organization   16,473-00 

Salaries  of  managers  and  agents  not  paid  by  commission   3, 711.99 

Salaries  of  officers   23,500.00 

Salaries  and  other  compensation  of  office  employees   14,468.00 

Medical  examiners  and  supervisors   3,797.00 

Rent,  supplies,  advertising,  printing  and  taxes   2,972.63 

Postage,  express  and  telegraph   1,650.00 

Legal  expenses   7,999.51 

Insurance  Department   173-00 

All  other  items   10,706.62 

Total  disbursements   146,232.21 


Balance  $  60,129.87 

ASSETS. 

Book  value  of  bonds  and  stocks  $  13,555.00 

Cash  in  bank   46, 574- 87 

Total  admitted  assets  $  60, 129-87 

LIABILITIES. 

Losses  in  process  of  adjustment  or  reported  $  150-00 

Total  liabihties  S  150-00 


Balance  on  hand  to  protect  contracts  in  addition  to  the  right  of  assessments — $  59,979-87 


458 


Fraternal  Orders. 


Comprised  under  the  following  funds — 

Mortuary  $  10,693.36 

Disability   26,813  00 

Emergency   13,555-00 

Expense   8,918.51 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
(total  business  of  the  year). 


In  force  at  beginning  of  year  

Written  during  year  

Number. 

  ___    11,664 

■  -  -    -    -    -  5,613 

$ 

Amount. 
1,210,700.00 
561.300.00 

Total                               -  -    

Terminated  during  year  

.    17,277 

.                        _  3,169 

$ 

1,772,000.00 
337,500.00 

In  force  at  end  of  year  

  14,108 

$ 

1,434,500.00 

Losses  and  claims  unpaid  at  beginning  of  year  

Losses  and  claims  incurred  during  year  

  1 

  1,602 

$ 

150.00 
60,780.46 

Total  

  1,603 

$ 

60,930.46 

Losses  and  claims  settled  during  year  

Losses  and  claims  unpaid  at  end  of  year  

Assessments  collected  during  year- 
Mortuary  -— - 

Disability  

  1.602 

-  1 

  4 

  4 

$ 

60,780.46 
150.00 

11,081.50 
55,324.50 

BUSINESS  IN  NORTH  CAROLINA 

DURING  THE  YEAR. 

In  force  at  beginning  of  year  

Written  during  year  

Number. 

  102 

.__    18 

$ 

Amount. 
10,200.00 
1,800.00 

Total                                 -    -           -     -         -  -. 

Terminated  during  year  

-  -    -  -  120 
  25 

$ 

12,000.00 
2,500.00 

In  force  at  end  of  year 

  95 

9,500.00 

Losses  and  claims  incurred  during  year  

  16 

$ 

325.00 

Total       -   

 ,   16 

$ 

325.00 

Losses  and  claims  settled  during  year  

Assessments  collected  during  year — 

Mortuary  

  .    .  16 

.     .                 -  4 
  4 

$ 

325.00 

94.50 
472.50 
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ROYAL  ARCANUM. 

Incorporated  November  5,  1877.  Commenced  Business  June  23,  1877. 

Joseph  A.  Langfitt,  Supreme  Regent.  W.  O.  Robson,  Supreme  Secretary. 

Home  Office,  No.  407  Shawmut  Avenue,  Boston,  Mass. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  2,305,694.56 

INCOME. 
(without  deductions). 

Changes  of  benefit  certificate  fees  $  3,294.00 

Supreme  Council  dues   191,329-40 

Assessments- 
Mortuary   7,140,664.82 

Members  at  large   3.00 

Total  paid  by  members  $  7,335,291.22 

Interest   69,855.99 

From  all  other  sources   7,637.96 

Total  cash  income   7,412,785-17 

Aggregate  last  balance  and  income  $  9,718,479.73 

DISBURSEMENTS. 

Death  claims  6,899,868.73 

Change  of  benefit  certificate  fees   14.50 

Total  paid  to  applicants  or  members  $  6,899,883-23 

Commissions,  fees  and  salaries  to  agents  for  organization,  etc   58,054.46 

Salaries  of  managers  and  agents  not  paid  by  commissions,  etc   17,606-89 

Salaries  of  officers   28 , 466 -  62 

Salaries  and  other  compensation  of  office  employees,  etc   46,562.66 

Rent,  supplies,  advertising,  printing,  taxes,  etc.   16,345.49 

Office  furniture,  printing  plant,  etc.   6,394.05 

Postage,  express  and  telegraph   7,977.19 

Legal  expenses   5,716.59 

Insurance  Department   1,278-38 

All  other  items   25,516-58 

Total  disbursements   7,113,802.14 

Balance  $  2,604,677.59 

ASSETS. 

Book  value  of  real  estate  $      51, 170.97 

General  fund   65, 327. 50 

Book  value  of  bonds  and  stocks   1,807,408.66 

Emergency  fund   8,634.13 

Supreme  Secretary's  contingent  fund   3,000.00 

Supreme  Treasurer's  contingent  fund   3,000,00 

Cash  in  bank   664 , 620 . 07 

All  other  items   1, 516. 26 

Total  $  2,604,677.59 

OTHER  ASSETS. 

Rents  and  interest  due   23, 024. 96 

Ledger  balances   2,709.26 

Printing  plant   6,680.30 
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Paper  stock  $  1,153. 46 

Office  furniture   5,029.51 

Supplies  for  sale   2, 364. 85 

Assessments  collected  and  not  turned  over  to  Supreme  Body   610,019.16 

Assessments  paid  in  advance   39.26 

Total  non-ledger  assets  $        651, 020 . 76 

Gross  assets  $  3,255,698-35 

Non-admitted  assets- 
Furniture,  fixtures  and  safes,  printed  matter,  etc  $  15,228.12 

Personal  or  agents'  debit  balances  unsecured   255.20 

Depreciation  of  ledger  assets— bonds   32,033.66 

Bills  receivable  unsecured   2,454.06 

Total   49,971.04 

Total  admitted  assets  $     3, 205, 727. 31 

LIABILITIES. 

Losses  in  process  of  adjustment  or  reported.  Classes  W.  B.  C.  $  672,525.00 

Losses  resisted.  Class  D.  '   13,000.00 

Additional  resisted  claims  on  account  of  persons  not  in  good  standing--  25,000.00 

Salaries,  rents,  expenses,  taxes,  etc   2,201.22 

Advance  assessments   39.26 

All  other  liabilities   271-89 

Total  liabilities  $  713,037.37 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right  of  assessments-  $  2,492,689.94 
Comprised  under  the  following  funds — 

Mortuary  $  565,962-65 

Emergency   1,804,638-01 

Expense   122,089-28 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES- 
(total  business  of  the  year). 

Number.  Amount. 


In  force  at  beginning  of  year   231,132  $  585,704,000.00 

Written  during  year   33.216  50,854,000.00 

Total   264 , 348  $  636, 558, 000 . 00 

Terminated  during  year   10,026  21,229,000.00 

In  force  at  end  of  year   254,322  $  615,329,000.00 


Losses  and  claims  unpaid  at  beginning  of  year   264   $  726,233.36 

Losses  and  claims  incurred  during  year   2,546  6,886,500.00 

Total   2,810   $  7.612,733.36 


Scaled  down  and  abandoned,  1;  not  dead,  1   2  $  27,339.63 

Losses  and  claims  settled  during  year   2, 547  6, 899, 868. 73 

Losses  and  claims  unpaid  at  end  of  year   261  685,525.00 

Assessments  collected  during  year   12  7,140,664.82 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Number.  Amount. 

In  force  at  beginning  of  year                                                                          2,369  $  6,134,000.00 

Written  during  year                                                                                         328  637,000.00 

Total                                                                                                     2,697  $  6,771,000.00 

Terminated  during  year                                                                                     86  205,000.00 


In  force  at  end  of  year   2,611   $  6,566,000-00 
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Number.  Amount. 


Losses  and  claims  unpaid  at  beginning  of  year   5   $  15,000-00 

Losses  and  claims  incurred  during  year   25  70,000-00 

Total   30   $  85,000-00 


Losses  and  claims  settled  during  year   28   $  77,000-00 

Losses  and  claims  unpaid  at  end  of  year   2  8,000-00 

Assessments  collected  during  year   12  79,462-46 


ROYAL  BENEFIT  SOCIETY. 

Incorporated  November  2,  1897- 
Charles  W.  Keyes,  M.  D.,  President.  David  F.  Pennington,  Secretary. 

Home  Office,  Washington  Loan  and  Trust  Building,  Washington,  D.  C. 


Amount  of  net  ledger  assets  December  31  of  previous  year  $  6, 038- 12 

INCOME. 

(without  deductions). 

Expense  assessments  '  $  43,742.01 

Assessments — 

Mortuary   21,032-44 

Medical  examiners'  fees  (received  at  Home  Office)   178.54 

Total  paid  by  members  $      64 . 952 . 99 

Loans  repaid,  sick  benefits   47.80 

Total  cash  income   65, 000. 79 


Aggregate  last  balance  and  income  $  71,038.91 

DISBURSEMENTS. 

Death  claims  $  7,785-75 

Disability  claims   19,863-45 

Payments  returned  to  applicants  or  members   269-20 

Total  paid  to  applicants  or  members  $  27,918-40 

Commissions,  fees  and  salaries  to  agents  for  organization   26,483-24 

Salaries  of  managers  and  agents  not  paid  by  commission   1,346-50 

Salaries  of  officers   1,849.80 

Salaries  and  other  compensation  of  office  employees   2,411-00 

Medical  examiners  and  supervisors   2,571.40 

Rent,  supplies,  advertising  and  printing   2,394.93 

Taxes   163-30 

Postage,  express  and  telegraph   1, 136. 56 

Legal  expenses   204  -  90 

Insurance  Department   266-67 

All  other  items   •  2,699-73 

Total  disbursements   67,838-30 


Balance  $  3,200-61 
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ASSETS. 

Cash  in  office  $  138.12 

Cash  in  bank   3,562-49 

Total  $  3^700.61 

Deduct  ledger  liabilities   500.00 

Total  net  ledger  assets  $  3,200.61 

OTHER  ASSETS. 

Assessments  collected  and  turned  over  to  Supreme  Body  $  6,459.00 

Total  non-ledger  assets   6,459.00 

Total  admitted  assets  $  9,659.61 

LIABILITIES. 

Losses  in  process  of  adjustment  or  reported  $  1,882.25 

Losses  resisted   100.00 

Salaries,  rents,  expenses,  taxes,  etc.   600.00 

Total  liabilities  $  2,582.25 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right  of  assessments  $  7,077.36 

Comprised  under  the  following  fund- 
Expense  $  3,200.61 

EXHIBIT  OF  CERTIFICATES  OF  POLICIES. 
(total  business  of  the  year). 

Number.  Amount. 

In  force  at  beginning  of  year                                                                          6,028   $  1,029,500.00 

Written  during  year                                                                                      6, 426  1, 013, 215. 00 

Total                                                                                                   12,454   $  2,042,715-00 

Terminated  during  year                                                                                 5,372  846,811-00 

In  force  at  end  of  year                                                                          7,082   $  1,195,904.00 

Losses  and  claims  unpaid  at  beginning  of  year                                                      6   $  550-00 

Losses  and  claims  incurred  during  year                                                               93  9,733-00 

Total                                                                                                         99   $  10,283.00 

Losses  and  claims  settled  during  year                                                                  81    $  8,800.75 

Losses  and  claims  unpaid  at  end  of  year                                                              18  1,982.25 

Assessments  collected  during  year                                                                      11  64,774.45 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Number.  Amount. 

In  force  at  beginning  of  year                                                                          1,212   $  208,520.00 

Written  during  year                                                                                       1,386  221,515-00 

Total                                                                                                     2,598   %  430,035-00 

Terminated  during  year                                                                                    521  86,530.00 

In  force  at  end  of  year                                                                           2,077   $  343,505.00 

Losses  and  claims  incurred  during  year                                                               19   $  2,137-50 

Total                                                                                                         19    $  2,137.50 

Losses  and  claims  settled  during  year                                                                  16   $  1,912.50 

Losses  and  claims  unpaid  at  end  of  year                                                               3  225.00 

Assessments  collected  during  year                                                                      11  13,187.28 
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SOVEREIGN  CAMP  OF  THE  WOODMEN  OF  THE  WORLD. 

Incorporated  January  1,  1891.  Commenced  Business  January  1,  1891. 

Joseph  Cullen  Root,  President.  John  T.  Yates,  Secretary. 

Home  Office,  Woodmen  of  the  World  Building,  15th  and  Howard  Streets,  Omaha,  Neb. 


Amount  of  ledger  assets  December  31  of  previous  year  $  381,230.05 

INCOME. 
(without  deductions). 

Membership  fees  '-  $  29,743.56 

Dues  for  expenses,  per  capita  tax,  etc   291, 100.62 

Assessments- 
Mortuary   2,156,131.85 

Reserve   226,412.42 

Total  paid  by  members  $  2,703,388.45 

Interest   11,498.04 

Rent   11,337.75 

Supplies  sold   6, 261.61 

From  all  other  sources   6,776.57 

Total  cash  income   2,739,262.42 

Aggregate  last  balance  and  income  $     3, 120, 492 . 47 

DISBURSEMENTS. 

Death  claims  $  1,828,371.99 

Old  age  benefits   1, 100-00 

Monuments   110,100.00 

Payments  returned  to  applicants  or  members   12,925.27 

Total  paid  to  applicants  or  members  $  1,952,497.26 

Commissions,  fees  and  salaries  to  deputies  for  organization   99,590.02 

Salaries  of  officers   12,600.00 

Salaries  and  other  compensation  of  office  employees   41,541.75 

Medical  examiners  and  supervisors   5,111.30 

Rent,  supplies,  advertising,  printing  and  taxes   25,856.19 

Governing  bodies   7,072.89 

Postage,  express  and  telegraph   16,198.96 

Legal  expenses   11.331.95 

Insurance  Department   1,728.55 

All  other  items   53,745.71 

Total  disbursements   2,264,673.88 

Balance  $  855,818-59 

ASSETS. 

Book  value  of  real  estate,  encumbered  $  100,000.00 

Book  value  of  bonds  and  stocks   485,885-75 

Deputies'  debit  balances   7,929-51 

Cash  in  office   6,682.95 

Cash  in  bank   268,171.83 

All  other  items   27,844- 11 

Total  $  796,514.15 
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Deduct  ledger  liabilities- 
Personal  or  deputies'  credit  balances  — ~  $  1.399.42 

Another   39,296.14 

Total  net  ledger  assets  $  855, 818. 59 

OTHER  ASSETS. 

Assessments  collected  and  not  turned  over  to  Supreme  Body  $  250,000.00 

Total  non-ledg-er  assets   250,000.00 

Gross  assets  $  1, 105, 818. 59 

Non-admitted  assets-^ 

Furniture,  fixtures  and  safes,  printed  matter,  etc   27,844.11 

Total  admitted  assets  $  1,077,974.48 

LIABILITIES. 

Losses  adjusted,  due  and  unpaid  $  29,333.34 

Losses  in  process  of  adjustment  or  reported   138,950.00 

Losses  resisted    6,950.00 

All  other  liabilities,  831  monuments  on  liquidated  claims  payable  when 

erected   83,100.00 

Total  liabilities  $  258,333-34 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right  of  assessments- -$  819,641.14 
Comprised  under  the  following  funds- 
Mortuary  $  225,991.05 

Emergency   505,298.19 

Expense   88,351.90 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
(total  business  of  the  year). 

Number.  Amount. 

In  force  at  beginning  of  year                                                                       153,017   $  248,871,000.00 

Written  during  year                                                                                     53,250  65,349,000.00 

Total                                                                                                  206,267   $  314,220,000.00 

Terminated  during  year                                                                                30,239  38,662,700.00 

In  force  at  end  of  year                                                                        176,028   $  275,557,300.00 

Losses  and  claims  unpaid  at  beginning  of  year                                                   141    $  272,625.00 

Losses  and  claims  incurred  during  year                                                           1, 301  1, 927, 122. 13 

Total                                                                                                     1,442   $  2,199,747.13 

Losses  and  claims  settled  during  year                                                             1,321    $  1,941,413-79 

Losses  and  claims  unpaid  at  end  of  year                                                            121  258,333.34 

Assessments  collected  during  year                                                                      12  2,156,131.85 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Number.  Amount. 


In  force  at  beginning  of  year   1,287  $  2,218,700.00 

Written  during  year   623  816,300-00 

Total   1,910  $  3,035,000.00 

Terminated  during  year   287  366,200-00 

In  force  at  end  of  year   1.623  $  2.668,800.00 

Losses  and  claims  unpaid  at  beginning  of  year   3  $  5,400-00 

Losses  and  claims  incurred  during  year   8  11,969-00 

Total   11  $  17,369.00 

Losses  and  claims  settled  during  year   11  $  16,869-00 

Losses  and  claims  unpaid  at  end  of  year     500-00 

Assessments  collected  during  year   12  19,850-70 
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SUPREME  RULING  OF  THE  FRATERNAL  MYSTIC 

CIRCLE. 

Incorporated  April  27,  1895.  Commenced  Business  January,  1885. 

F.  H.  DucKWiTZ,  Supreme  Mystic  Ruler.  J.  D.  Myers,  Supreme  Recorder. 

Home  Office,  Land  Title  Building,  Philadelphia,  Pa. 


Amount  of  net  ledger  assets  December  31  of  previous  year  $  73, 933.91 

INCOME. 
(without  deductions). 

Extension  fund  $  27,706.66 

Assessments- 
Mortuary   211,528.89 

Reserve   23,441.03 

Sick  and  accident  benefit  fund   2, 688. 26 

Sick  and  accident  expense   896.10 

Medical  examiners' fees   814.76 

Total  paid  by  members  $  301, 840. 14 

Interest   2,512.10 

Surplus  benefit  fund   13,404-03 

From  all  other  sources   3,350.04 

Total  cash  income   321,106.31 


Aggregate  last  balance  and  income  $  395,040.22 

DISBURSEMENTS. 

Death  claims  $  255,530.68 

Disability  claims  (permanent)   4,291.92 

Disability  claims  (temporary)   2,020.71 

Payments  returned  to  applicants  or  members   15. 58 

Total' paid  to  applicants  or  members  $  261,858.89 

Commissions,  fees  and  salaries  to  agents  for  organization  | 

Salaries  of  managers  and  agents  not  paid  by  commission  f  ' 

Salaries  of  officers  and  other  compensation   12,708.30 

Salaries  and  other  compensation  of  office  employees   4,692.51 

Medical  examiners  and  supervisors   1,800.00 

Rent,  supplies,  advertising,  printing  and  taxes   3,979.05 

Official  publication   3,614.74 

Postage,  express,  telegraph  and  telephone   1,978.00 

Legal  and  adjustment  expenses   1,302.93 

Insurance  Department   549.94 

All  other  items   5, 626. 45 

Total  disbursements   331 , 647 . 86 


Balance  $  63,392.36 


ASSETS. 

Loans  on  mortgages  $  37, 550. 00 

Bills  receivable   200.00 

Cash  in  office   3,235.38 

Cash  in  bank   19,906.98 

All  other  items   2,500.00 

Total  $  63,392.33 
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OTHER  ASSETS. 

Rents  and  interest  due  $  1. 530.48 

Net  debit  balances  from  deputies  and  rulings   18,347.56 

Due  from  beneficiaries   5,955.48 

Punds  in  hands  of  receiver   2, 778. 21 

Punds  collected  and  not  turned  over   5,538.78 

Assessments  collected  and  laid  not  turned  over  to  Supreme  Body   51,503.52 

Furniture  and  fixtures,  supplies,  etc.   4.000.00 

Total  non-ledger  assets  $  89,654.03 

Gross  assets  $  153.046.39 

Non-admitted  assets — 

Furniture,  fixtures  and  safes,  printed  matter,  etc  $  4,000.00 

Personal  or  agents'  debit  balances   17,609. 13 

Total   21,609.13 

Total  admitted  assets  $  131, 437. 26 

LIABILITIES. 

Losses  adjusted,  due  and  unpaid  $  33,500.00 

Loss5es  in  process  of  adjustment  or  reported   27,750.00 

Losses  resisted  —  6, 000. 00 

Total  liabilities  ^  $  67,250.00 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right  of  assessments  64, 187.26 
Comprised  under  the  following  funds- 
Mortuary  $  14,479.27 

Emergency   48,819.78 

Expense   93-31 

EXHIBIT  OP  CERTIPICATES  OR  POLICIES. 
(total  business  of  the  year). 

Number.  Amount. 

In  force  at  beginning  of  year   15,527   $  23,343,416-66 

Written  during  year   2,257  2,188,750.00 

Total   17,784   $  25,532,166  66 

Terminated  during  year   4,615  5,486,666-66 

In  force  at  end  of  year   13, 169   $  20, 045, 500-00 

Losses  and  claims  unpaid  at  beginning  of  year   36   $  55,000-00 

Losses  and  claims  incurred  during  year   172  271,049-99 

Total   208    $  326,049-99 

Losses  and  claims  settled  during  year   164   $  258,799-99 

Losses  and  claims  unpaid  at  end  of  year   44  67,250.00 

Assessments  collected  during  year   12  269,734.36 

In  force  at  beginning  of  year,  annuity   381   $  78,550-00 

Written  during  year,  annuity   124  16,500.00 

Total  annuity   505   $  95,050-00 

Terminated  during  year,  annuity   173  28,350.00 

In  force  at  end  of  year,  annuity   332   $  66,700.00 

Losses  and  claims  unpaid  at  beginning  of  year,  annuity   None.  None. 

Losses  and  claims  incurred  during  year,  annuity   18   $  3,748-16 

Total  annuity   18   $  3,748-16 

Losses  and  claims  settled  during  year,  annuity   18  3,748- 16 
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BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Number.  Amount. 


In  force  at  beginning  of  year   370  $  761,500.00 

Written  during  year   12  14,000-00 

Total   382  $  775,500.00 

Terminated  during  year   63  133,000.00 

In  force  at  end  of  year   319  $        642. 500.00 

Losses  and  claims  unpaid  at  beginning  of  year   1  $  3,000.00 

Losses  and  claims  incurred  during  year   3  5,500.00 

Total   4  $  8,500.00 

Losses  and  claims  settled  during  year   4  $  8,500.00 

Assessments  collected  during  year   12  7, 882.85 

In  force  at  beginning  of  year,  annuity   1  $  100.00 

Written  during  year,  annuity   1  100.00 

Total  annuity   2  %  200.00 

Terminated  during  year,  annuity                                                                   None.  None. 

In  force  at  end  of  year,  annuity   2  $  200.00 

Assessments  collected  during  year,  annuity   12  22.08 
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